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1110 ‘Nrs? 35th Street
Chicago, IL 52609

MCRTGAGE

MAXIMUM LIEN. At no time shall the principal émount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Martgage, exceed $1,750,000.00.

THIS MORTGAGE dated April 18, 2003, is made and executcd Detween Peter J. Birmingham, whose address
is 743 Bonnie Brae, River Forest, IL 60305 (referred o below as "Grantor") and CHICAGO COMMUNITY
BANK, whose address is 1110 WEST 35TH STREET, CHICAGO, 1L 62279 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real nionerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all<casements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located ‘n ook County, State of
lliinois:

The South 1/2 of Lot 9 in River Forest Land Association Addition to River Forest in part of the Northeast
1/4 of Section 12, Township 39 North, Range 12, East of the Third Principal Meridian, i Cook County,
lllinois.

The Real Property or its address is commonly known as 743 Bonnie Brae, River Forest, IL 60305. The
Real Property tax identification number is 15-12-205-004

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specificaily, without limitation, this Mortgage secures, in addition to the amounts specified in
the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so tong as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protext., Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in aadition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

3

CONSTRUCTION LOAMN. ir.come or ali of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete consiructon of any Improvements on the Property, the Improvements shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall
pay in full ail costs and expenses’in connection with the work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem rezgsnably necessary to insure that the interest created by this Mortgage shall
have pricrity over all possibie liens, includingthose of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such otherdecumentation as Lender may reascnably request.

TAXES AND LIENS. The following provisions ielating to the taxes and liens on the Property are part of this
Mortgage;

Payment. Grantor shall pay when due (and in all evernis prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service Ci1arpes levied against or on account of the Property, and
shall pay when due all claims for work done on or for servicey rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in wiiung hv Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contes' paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmeai, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the'Prunerty is not jeopardized, If a lien
arises or is filed as a result of nonpayment, Granter shail within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surity bond or other security
satisfactory to Lender in an amount sufficient to discharge the iien ptus any costs ana atizineys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any zeatest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement ageiist the Property.
Grantor shall name Lender as an additional abligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days befare any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upoen request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

i kA e b b by e et e e




0312849381 Page: 4 of 11

UNOFFICIAL COPY

pUBJOP JOABI0) {IIM PUR SlUBLEM JOWRIKD) ‘Broqe ydeibeled ayl uy uoindadxs ayl 0} 18fgng 9L JO asuaiaq

"19pusT 0}
abeBLOW SIYl J8AIBP puE 81noaxa O1 Aluoyine pue ‘Jamod Wbl |Inj dul SeY JOJUBID () pue ‘sbebBLop SIYl UUM
UOI0BULO0I Ul JapuaT 'Aq perdaooe pue ‘jo 1oAe) Ul panssi uoiuido sl jeuy Jo ‘Lodas s ‘Aoljod @oueINSul 31
Aue ui 10 uonduosep Aladold [eay ayl Ul YyUoj 13S 89S0y} UBYL JBYI0 SBOUBIQUINIUS pUe Susl| |[e JO B3| pUe 88
‘adwis 99) wi Aliadoid 8y} 0} p1odal jo aji a|qeleyew pue peob spjoy JoIuels (B) eyl slueleM JOWEID *JNL

;obebuon
s1y} Jo Led e aJe Auadold syl jo diyssoumo 0} Buirejas suoisiaoxd Buimonio} ayL 31LIL 40 ISN343A CALNVHHYM

‘pey 9ABY PINOM 3SIMIBYI0 1l 1By} Apawai
fue woy Japus Jeq 01 Se 0S )|nejap oy} Bulnd Se PaniIsuod aq 1ou |[eys 1apus AQ UDIOE Yons Auy “ynejap Aue
JO UNOJJB U0 Panlinie ag ABW Japua YAym O} salpawsl Aue 10 swyB1l 18410 AUB 0) UONIpPE Ul 8q |reys ydelBered
S|y} Ul 10} PAPIAOJU-SIYBY BUL  “Slunowe 3sauyl o jJuswAed aindes |m OS[e afefuopw syt -Aniew S8I0N
ay) 1e ajgeAed puearp 2q |IIM yaium JuswAed uoo|feq e se paieal) 8q {0) Jo ‘810N 2y} Jo wia) Buuewai sy (2) 10
‘A91j0d 9ourINSUL B[qEIIUCE Aue Jo wisi aul (1) Jeyuse Buunp snp awedsq 0] sjuawhed Juawieisul Aue Yim aqeied
8q pue Buowe pauciuoace 3q pue 210N 8y} JO dOUB(EQ 3y} 01 PIPPE ©Q (@) ‘puewsp uo ajgeded ag (y) Mm
‘Londo §,18pUST 1B ‘pUB SSUPFIGapU| Byl JO Lied B 3wo0aq {|im sasusdxs yans |y JoleIH AqQ wawAedal jo arep
ayl 01 Japua Aq pred JO pauINaLla1ep ayl Wol) 810N aUi Jopun pabieyo alel syl je 1s813lul Jeaq usuyl ||Im sasodind
yons 0} Japua Ag pred 10 paLINJU39SURdXS ||y "SISRMRIUl § J8pudT 199101d 0} sleudoldde ag 01 S8A81I3Q BPUBT
1ey) uonoe Aue el ‘o) paJInbal 1ou-sLang ‘AB Jleyaq S J0IUBID UO JapusT uaul ‘Auadold sy} Ul $iSasalul 8 JapuaT
10848 Aj[BLSIBW PINOM By} paduswiwo?’ si\bBuipsadoid J0 uonde Aue J| ‘0s op Aew Jopus] usuyl Ausdold 8yl
0] siedal ayew 0] (D) Jo ‘Aladold ayl us-3nueinsul paJinbal Aue apiacad 0} (g) 'Swie|d JaLylo puB 'S8auRIqUINIUS
‘5180.91U1 A)INDBS ‘SUDI| ‘SAXE] |[B JO 99)) Alicusid ayl deoy o} (v) sire} Joleld) §| "SIUNLIANIJX3 SH3ANI

~readde Aew 81S8191Ul 8, JoJUBIL)
sk JojuRID) 0] pled aq jfeys spsadosd Yons ‘ssaupalgaou] 3yl Jo [N} ul wawied Js)je spaadoud Aue sploy JapuaT
J] 'SSUP31GEPU| 3y} Jo soue|Rq [ediould 8yl o paljdde-9f eys ‘Aue J1 ‘1opUIBWa) By} pUR ‘180191 paniode Aed
01 uayl ‘abeBuo Siyl ;opun Japua o1 Buimo Junowe Aut’ fzd 01181l pasn 8q (eys Auadoid 8yl JO ueNeIo]Sa)
10 1redal 8y} 01 PNILILLIOD JOU SBY JBPUST UIIYM PUB 1d1908) 4te i Joye SABD 08 | UIUNM PISINGSID Usaq 10U Sney
yoym spaasosd Auy -abeblow Siyl Japun YNeP Ul JOU SIIGIULIT JI UONEIOISa. 0 lredal O 1500 3jqeuosesl
8y} Joj speadcold 8yl woll JOUBID 8sinquisl Jo Aed ‘ainiipuRdxe uans Jo Joosd Alojoeisnes ucdn ‘jreys
19pudT 'IBpudT 0} AIOlOBISHES JOUUBW B Ul SWUSWSACIOW] paAolisap 10 pebeuwep au) adejdal 1o Jedal (jBys
JoJueJs) ‘aedes pue uoleiClsal ol speadold syl Aldde 01 §198]8 Japua 4 13dold 8y} 10 1edal pue UONBI0ISEI
ay} Jo ‘Auadoid ayl Bundaye ual Aue Jo juswAed 'sssupsIgapU| Byj Jo LCAANDBJ By} 01 spagoosd sy} Ajdde
pue aaueJnsul Aue Jo 8paad0id Sy UlBIS] PUB BAIB38J 'UOIBID S JapudT e ‘faw 1gpus ‘paliedw st AlINDAS
§,49pUT 10U 10 JBYIBYA “ANBNSBO Byl JO SABD (G1) USBYY UIUIIM 0S OD 01 S|IE} JUIUESD) JI SSO| 4O jo0ud ayew Asw
J1opuaT Auedoid ay) o) obewep Jo ssO| Auk J0 Jepud Aiou Andwold jjeys JOJUBIY) "$73I00.d JO uonesddy

"UBO| 3L JO LIS 8Y] 10} SOUBIRSULGONS UIBJUBUI O] PUE
‘Jopua AQ paiinba. 9sImIaUIc SB JO 'Welbold 80UBINSU| POO|4 [BUCIEN BUL J3pUN 138 S)IULY Azod wnuwxew ayl
03 dn ‘ueo| ay) Bunnoss Auadoid sy} uo sual| Joud Aue pue UeO| 8y} JO BIUBeq [edisund predin itny dul Joj ‘Baie
plezey pooj; [e1oads & Ul paleso| s Aliadold aul Teyl JepusT Ag uaAlb sI 8dnou Jele SABp G Ulylm ‘B|gBIBAR
JI '90UBRINSU| POO|4 |BJSPa4 UrRlUEW puB ulejgo 0) sealbe JojuelD) ‘Bsie plezey pooy [eioads e se Aousby
uowabeuepy Aousbiowg eiepa4 ayl jo Joloaag ayl Aq paleubisep ease ue Ul paledo] aq Auadolid [eay ayy
pinoys -uosiad 1aylo Aue 1o JOJURID) JO JNeBp JO LOISSIWO 0B Aue Ag Aem Aue ul pasredudl 8 10U [[Im JapudT
1O 10AB} Ul 96'I8A0D Jeyl Buipinoid JuswasIopua ue apn|oul ffeys osfe Adlod sdueiNSUl YOBZ  Bd10U YIns
aAIb 01 ainjiey Joj Aljigel| S,18nsul 8yl JO JOWIBIDSIP Auk BUIUIIUe) JOU puB J8puaT 0f 310U UdilM loud skep
(01) U1 JO WINWIUIW B INOYIIM PSYSIUILIIP 10 Pa|[9dURd ag Jou [im aBesanod 1yl uoeindis e BulureiLod Jsinsul
yoea Woly oBrIBA0I J0 SSIROIILIBD 19PUST 0} JOAIRP (|BYS JOIUBID "J9pudT 0] 8|gridadde Alqeuoses) ag Aew se
LWJO} YINS Ul pue SOIUBdWOZ 80UBINSUI Yans AQ USRLIM 3Q [[BYS S3IDI[0d '19pusT JO I0AB) Ul BSNBID safiefiuow
pJepuels B YIIM pue ‘@Sne|d 8ouUeINSuI0d AUk Jo uoijedldde pioAe 0] JUSIJIYNS JuNoWe ue ul Aladold [eay ayl uo
sjusWaA0.dL| ([ BuLBA0D 8Njen a(qelnsul [|n} ay} Jo} SISeq Juswadeidal B uo Suswasiopua abelanod papusixe
piepuelsS YlUm SJuBINSUl 3J1) j0 $31010d ulBUEW pue 3:ndoid |leys JOUBIY dJuednsu| jO Iqueusiulie

v abed (penunuon) G-£902-SLL ON ueoT
JDVOLIHON




0312849381 Page: 5 of 11

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-2063-5 (Continued) Page 5

the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until surh time as Grantor's indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any pricizeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly tale 'such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nomina' rarty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be representes-in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender suck instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or ar'y nart of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu o/ cordemnation, Lender may at its election require that all or any
porticn of the net proceeds of the award be abplied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mea;i the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connectioni-wiiis the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Martgage:

Current Taxes, Fees and Charges. Upon request by LerZér, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is reqgiested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender 100 2! taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Marigace, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registeriig this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) 2 specific tax upon this type of
Martgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) & specific tax on Grantor
which Grantor is authorized or required tc deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder 1the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Defauit as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to L.ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Personal Property.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

Faise Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under *i.is Mortgage or the Related Documents is false or misleading in any material respect, either now
or at the time marie or furnished.

Defective Collateras’zation. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure o 2ny collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. Thedzath of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assicament for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under.any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor ¢r governmental agency tries to take any of the Property or any ather of
Grantor’s property in which Lender has a-lien. This includes taking of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with -erder. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based iz.valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor undzriiie terms of any other agreement between Grantor
and Lender that is not remedied within any grace pericd provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Crantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurz witli respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or (@ny guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of an Event of Default ans at-any time thereatfter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law,

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
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the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It wiil be Grantor’s responsibility to tell the
others of the notice from Lender,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage mnust be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headinge - (*aption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or aefnzthe provisions of this Mortgage.

Governing Law. This Murtgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinuis. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor unuerstands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor wili not have to comply with tha other provisions of this Mortigage. Grantor also understands that
if Lender does consent to a request, that does rot'mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further (inderstands that just because Lender consents to one or more
of Grantor’s requests, that does not mean Lender will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, piotest, and notice of dishonar.

Severability. If a court finds that any provisicn of this Mértgaae is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be'vilid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision o.f this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by thiz Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in ary caracity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage ¢r transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, withzut notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Inardtcdness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage ‘or-{iability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury frial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by this Mortgage.

DEFINITICNS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Peter J. Birmingham, and all other persons and entities signing the
Note.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
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MORTGAGE
Loan No: 115-2063-5 (Continued) Page 11

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLELC:Y HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKINO'WLEDGMENT

STATE OF Q/g/&/no L/_) ) I" OFFICIAL SEAL

JODI L. NAVARRO

) S NOTARY PUBLIC, STATE OF ILLINOIS
1 r. .
COUNTY OF (' 6—0{;{_‘ ) 3 [ COMMISSIQI‘!E\)SQES 5-13-2008

On this day before me, the undersigned Notary Public, personally appeared Peter J. Birmingham, to me known to
be the individual described in and who executed the Mortgage, and acknowledged itiat ho or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein merinned.

f s i “
Given under my hand and official seal this /X day of JE;CML/ A , 20 (73

. s )
By 2 Residing at {71-‘/%13 { mmgu%% @(

by «
Notary’Public in and for the State of Qﬁéurvcrw

My commission expires (3O
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