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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the rsaie of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this document, which is dared April 28, 2003 ,
together with all Riders to this document.

(B) "Borrower” is —W
DION MUNTGUMEHY SINGLE NENVER Mﬂﬁf—-\tb 9

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of GALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the foliowing described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LLZRAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

s

Parcel ID Number: 16-08-211-030 which currently has the address of
4930 WEST ERIE STREET [Street)
CHICAGO fCir1, Illinois 60644 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafier erected ou i€ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in thisSecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereuy-ceivayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéred. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dve under the Note and this Security Instrlkmem shall be made in U.S.

J//Vl 0000883442
Initials:
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shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount duge for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furas 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under BESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds thatl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shelt ;pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall o charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o m2ice such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2.coidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in excrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly nayments.

Upon payment in full of all sums secured by this Security Instrumers T.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes. fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumen), leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse/sments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in 5estion 3.

Borrower shall prompty discharge any lien which has priority over this Security Iustument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acczntable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good £aiih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

M 0000883442
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Property or 1o pay amounts unpaid under the
Note or'tiis Security Instrument, whether or not then due.

6. Oclurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days/afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whici consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond G@oimower’s control.

7. Preservation, Tviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proocrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing Zi-the Property, Borrower shall matntain the Property in order to prevent
the Property from deteriorating or dxcreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e~onomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Jumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking or, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Lender may disbuarse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceeqs are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upca dnd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiruveme=n's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection .pecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; daring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material re presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 25 Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumént, th) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightz_under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior: 7 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds suaf! be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if puy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit.oi o total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tae smms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parisi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seoured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount c£ the sums secured immediatety before the partial taking, destruction,
or loss in value divided by (b) the fair mzrke: ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall'ce paid to Borrower.

In the event of a partial taking, destruction, or 1uss in value of the Property in which the fair market
value of the Property immediately before the pardal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misecflaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are/b=n due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settlz-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givn, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeziv or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (e third. party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiz2-in.regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmerit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit-ans, »f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zisruissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa'é-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madsg by the original Borrower or

!lt
A

0000883442
Initials:

%-S(IL) {0005) Page 9 of 15 Form 3014 1/01

'::l‘




0312820017 Page: 10 of 26

UNOFFICIAL COPY

@,
L0/L PLOE Wiog ghje o} abeq tso00! (11)9- €

! SR
¢r€880000 f;r

f

[TeYS 121Juod yons ‘me s[qeanddy s SIoIzued 310N 4 IO JUDWOSU] AJINXS SIY) JO ISNE[O 10 uoIsiaoid
Aue yew WA 210 uf denuod Aq juowaade jsurefe voniqyord E S panmsuod o 10U [[BYS QOUIMS ysns
mg 9uaps 2q S 1 o 1venuod Aq sarde o1 senied sy sope Apordun 20 Apoydxo wySnu meq sqqeonddy
e o[quonddy Jo swonenwn pue siustuamnber Aue 01 1520qns are juwnAsul ATUNDOS SIYl UI PAUTEIUOD
suonedrqo pue SISU [Ty "pateso] st Aadold oyl YoM UT HOnopsunt o) JO ME] A1 PUB ME] [RIOPI) AQ
pawiaA08 2q [Teys JUWNSU] AJUMI2S SN, *HOIPINIISU0)) JO SANY SANIGRINAG {me] FUILIA0D) 9]
TuaWINASuy ATMaS Syl Japun Juswdambor Surpuodsanios o
AJsnes s auswannbor me opqesiddy o ‘me orqeonddy sepun pasnboar oste st wuswnnsuy AMeg Sy
Aq ponnkor 2omou Aue J] "1pUY  AQ pealedal A[ENISE [NUN BPUYT 0] USAIS U33] JARY 0) PP aq 10U [[eys
TUAUIMISUF 4701995 ST (I UOTI3UUQD HE 90101 AUy “I9MO0LI0g 01 30N0U AQ SSAIPPE IPYIOUE PIjeusisop sey
IOPUT SSI[UN| W7 1Y PAIEIS SSIIPPE § Jepue] 01 [rew ssepd jsuy g 1 Suirew £q 10 N Suuaatap Aq usard oq
TIRUS 19pUT 01 20001 AUy dWn 2UC AUR 18 JUSWILASU] AJLMOOS SIY) JIPUN SSOIPPe 300U PAeudisap suo AJuo
aq £ew a1y, "amprun.d payroads yeyn ySnog ssaippe Jo 9fueyd B 11odar A{uo J[eys JomoLog Uyl ‘ssaIppe
Jo 28ueyd s Jamonog Sanzoder 103 anpasoxd e sarpoeds Jopusr J1 SSIppe JO 25URYD §,10M0L0Y JO JopU
&mou Apdword [eyS IsMeUng "I2PU O] 90000 AQ SSMIPPE 90HOU JIMNSYNS € PAIeUFISIp sey Jomonog
ssa[un ssaIppy Auadolg oyl 97 [[BYS SSQIPPE 9000u O ‘as1mIoqo sonnbar Assaidxs me oqeonddy
SSO[UN SIAMOLIOY [[E 01 20NOL S%07U0) [[BYS IaM0u0g U0 AUB 0] 900N "SUBOW IR0 AQ Juds Jr ssoIppe
90MOU §, JOMODOY 0] PAISANSP A([BTUIST. USM IO [TRUI SSBID 1S AQ PR[IEW UdYM JOMOLIOE 0) USALS uddq
JARY O} PAWAIP 3q [[BYS JUsWNnsu] IR0 STYL YA UOAZRUUOD Ul IRMCUOE 0) 2310u Auy Sunum ul ag
1SNUI JUSWNAsuy AILMoas ST [II4 UONJ/AUDd Ul IDPudT J0 I2melog Aq USAIS SO0N0U [y *SON ‘ST
*aBIRYDIDA0 YOUS JO N0 Fursiie sarl; 1510 Iamo110g UoTIOR JO TYdu Aue JO IATeM B JJMITSUCD [[Im
rmoxog o1 wauwrded 10211p Aq opew punjal yois-Aue Jo 2oueydasse s 1emonog ‘(0N 2y epun 10 papiaoid
s1 adreyd Juwowdedaid e jou 10 JoyRYM) aFreyd iowdedard Lue noym JudwAedard jenxed e se poresn
3q [a uononpar Ap ‘redround seonpar punjer B (7 Jmonog o] jueuied jenp e Sunyew Aq 10 0N At
Iopun pamo Tedround o Surdnpar £q punjar S SYeUL O 20040 ABW IDPUST "I9MOLIOY 0) POPUNAI 3 M
s ponmuzad popesdx? yoym ImolIog woI) PAIR(ey Fprare swins Aue (q) pue gy papusd sy o)
23reyo oY1 20npal 0) AILSSIOSU JUNOWR J13 Aq PASNP3I 2q [[eys 251Pyd weo] yons Aue () tusip ‘s paniuwuad
31 PAROXe RO AU Uia UOTIDAUUOD Ul PAIJII0D 29 O] 10 PRSI0 SAFIBYD URO] LU0 IO 1SIISIUE Sy ey
os papordianm Apeury s1 mep eyl pue ‘so8reyd UBO] WNWIXEW $33-(DI[M Me] B 01 193[(ns st ueo] 3 J|
“we pqeonddy Aq Jo uowmnsuy Aunsag v Aq pangryord Aqssaxdxs ore ey
sa0] 28Ielp JoU ABW JOPUYT 09§ YONS JO FuISIeys oy ud uoniquyord B8 Rnnsuod 2 10U [{RYS J9M0LI0g 0l
23y oyrads e 98reyd 0 Juswinnsy] AILNXRS 1P w1 Auoyiae ssordxd Jo TSR 3y ‘saey 1o AuB 01 pregal
Uy 's9a] uonengea pue uonsedsur Luedord ‘szay sAdwIONR ‘01 payIUn| Jou NG FrUpNIAU udwNasY] LLNIIG
sty Iopun sjySu pue Aedord o ur isemun S sopur] Fundstoxd jo osodind ayi oy nejep §,Iamouog
A UONI9UUOD Ul pouwopad $301A108 10 $39) Jomouog J3reyd Aewl IapuaTisadieq)) ueoq bl
“IOPUT JO SUSISSE PUE SIOSSAIAS A7) 12U pue (7
uon29g ur papraoxd se 1dooxa) purq f[eys Juemngsu] KIUNCOS Sy JO STUIMWSAISE PUe $1aPnys0d dy, Juntim
I 9SBAOI Yons o) Seaxfe Iopuor SSoun luswmasu] AN sup repun ANjIgery pue suonednan s omolog
WOy POSES[OI 9q JOu [[RYS ISMOIOY JUSWNASU] AJLUMJOS SUP IOpUn SIOUd pue SIYSET 8 JomoLog
JO [ umqo [reys ‘1opuo] £q poroxdde st pue ‘Sunum ur Juownnsup AN STyl IApun suCnediqo
§ JOMOLIOY SOWINSSE OLM IIMOLIO JO ISIANU] UT J05$20on§ AU ‘g1 uoneg Jo suosiaoid ag) 01 100[qng
JUISUD
§_19uS1$-00 A1 INOYIM JFON U3 IO JUAWNASU] AILNOAS ST JO SULIR] A} 0} pIESAI Yia SUONEPOWILOdoE AUe
oeu J0 18aqJ0] ‘AJIPOW ‘PuAIXd 0 22u5e Hed JIoMOLIog IOYI0 AUe pue JopusT el $a215e (2) pue ‘JUswngsuy
Anmoag sty Aq pamoss swns aip Aed oy powdyqoe Aeucsied jou st (q) ‘uownnsu] ANINDS SUP JO SULD)
atp Jopun L1adord oy ur 1sarajur § 3ouSis-00 oy A2Au0d pue wreId ‘oeduow 01 Ao yuswnnsy| AUnseg
sup Smufis-0o st () :(,10ufis-00, E) SION OUl JIMIOXD 0U S0P NG JudWNNSU] ALNNG SIYL SudIs-00
oyM 1MOLIOY AUB ‘IoAIMOH TTEIOAS pue jwiol oq [[eys Ajiqer pue SuoONESHqo s Jamouog Jey) seeide
DUR SIUBUIADD I3MOLI0Y "PUNOY SUFISSY PUE SI055300NS (513US1S-07) (ANIqer] [819435 pue jutof "€y
‘Apowrar 1o 1ySur Aue JO 281219%0
a1 apnpard 10 Jo JeaTes B 94 10U [[BYS ‘2Np UM JUNOUIE 21) URE) SS3] SIUNOWE Ui 10 IMOU0Y JO 1SaI1aU]
UL $10852000§ 10 sannua ‘suosiod pay) wiof sjuowded jo 9oueldadde S IepUT ‘UoTEIIINY INOYIA ‘Furpnpour
Apawar 10 1ySu Aue SusrIoxd wl Jpud] AG OUBIERGIO] AUV “JMOLIOEF JO 1SINUL UI SIOSSANONS AU




0312820017 Page: 11 of 26

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. .

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If gt or'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenger/ay require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢piica shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower 1aust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of .b's period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ‘or desiand on Borrower.

19. Borrower’s Right to Rdiinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erfor;ement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale ¢f e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might ¢ pecify for the termination of Botrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars er agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not vnutid. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iaaes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right! under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r ray such reinstatement sams
and expenses in one or more of the following forms, as selected by Lender: {aj cash; (b) meney order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securid. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallaiet apply i the
case of acceleration under Section 18.

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int>rest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

h
i1y 0000883442
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shatl specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredlesure, If the defaunlt is not cured on or before the date specified in the notice, Lender at its
option may reqauire immediate payment in full of all sums secured by this Security Instrument without
further demary. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect o'l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r2azcnable attorneys’ fees and costs of title evidence.

23. Release. Upoi-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr skail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeint, bri-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apnlicable Law.

24. Waiver of Homestead. In accoidaucc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hon.estead exemption laws.

s%j 0000883442
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STATE OF ILLINOIS, . owed County ss:
I, A U : , a Notary Public in and for said county and
state do hereby certify that ~

Bon entgomod

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes thergin set forth.

Givétrader my hand and official seal, this 2% dayof Qpraf 2003
My Commission Exipics: Q}M \
Notary i’ubiic ‘ 0
"OFFICIAL SEAL ™ |
ROBYN KOHLSTEDT

Notary Public, stare ot 1
My C9mmi§sion Exp. 0311111,’3?)55 .

oy

/i’/l 0000883442
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LOT 36 IN BLOCK 10 IN GEORGE C. CAMPBELL’S SUBDIVISION OF THE
NORTH % OF THE NORTHEAST % OF SECTION 9 AND THE SOUTH % OF THE
SOUTHEAST % OF THE SOUTHEAST % OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.LN. #16.09-211-030
C/K/A 4950 WEST ERIE STREET, CHICAGO, IL 60644
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of April 2003
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, 0r
Security ‘Weay (the "Security Instrument”) of the same date given by the undersigned (the "Botrower") to
secure Bormewer’s Note to
NEY CENTURY MORTGAGE CORPORATION

(the
"Lender") of the same 2ae and covering the Property described in the Security Instrument and located at:
4930 WEST ERIE STRZET , CHICAGD, IL 60644

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen., the following items now or hereafter attached to the
Property to the extent they are fixtures are added to fiie Property description, and shall also constitute the
Property covered by the Security Instrument: building inaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interder: to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg or distributing heating, cooling, ¢lectricity,
gas, water, air and light, fire prevention and extingnishing appaiatus, s2curity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, reivigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, s'tades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor covenings, all of wuiry, #icluding replacements and
additions thereto, shafl be deemed to be and remain a part of the Property coverer. by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen (v the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

0000583442
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT fz [
/)

Initials:
Page 1 0of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writien demand to the tenant; {iv) unless applicable law provides otherwise, ail Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propezcv, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicialty apgoiniad receiver shall be liable to account for only those Rents actually received; and {vi) Lender
shall be entitled-(chave a receiver appointed to take possession of and manage the Property and coltect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectiiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to LenderSecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perferm, any act that would prevent Lender from exercising its rights ander
this paragraph.

Lender, or Lender’s agents or a judicially sppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aftzr giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defajit or invalidate any other right or remedy cf Lender.
This assignment of Rents of the Property shall termimate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

goopss3442
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 28th day of April 2003
and is ucoporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dedi.(the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note”) to

NEW GENTURY MORTGAGE CORPORATIDN

("Lender") of the sarie’ date and covering the property described in the Security Instrument and
located at:
4930 WEST ERIF STREET , CHICAGD, IL 60644

[Property Address]

THE NOTE CONTAINS PROVICSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTER-S1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 5CAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the.Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest ratc of  7.6000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of May 2005 ,
and on that day every 6th month thereafter. Each date on which my interesi\rate could change

is called a "Change Date."

000088442

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%sssn {00086) Form 313 Z/m
Page 1ot 4 initials;_«
VMP MORTGAGE FORMS - (800)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interect in the Property” means any legal or beneficial interest in the Property, including, but not
limiied.+0, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie-to - purchaser.

If all or awy wact of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a @aural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s ptior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instv=ient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submived 1o Lender information required by Lender to evaluate the
intended transferee as if a new loar. w.re being made to the transferee; and (b} Lender reasonably
determines that Lender’s security will not b2 impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in tii; Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 10 Lender’s consent to the loan assumpuea. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and innis Security Instrument. Bomrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exerciscs the option 10 requirc immediate paymeni-in” ivil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not ‘ess'than 30 days from
the date the notice is given in accordance with Section 15 within which Bor:ower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security “ustrument
without further notice or demand on Borrower.

! 0000883442
Initials: J;“
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Loan Number 0000883442

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  28th day of April 2003 ,
and is inzGrrorated into and shall be deemed to amend and supplement the Promissory
Note (the "More") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ard-Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the " Rarrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGLE CORPORATION
(the "Lender").

Property securing repaymentof the Note is described in the Security Instrument and
located at:
4930 WEST ERIE STREET , CHICAGOD, ILLINOIS 60644

(Pioperty Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as fol.ows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date ~iil. not be greater

than  9.1000 % or less than 7.6000%. Thereafter, my intevest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest |

have been paying for the preceding 6 months. My interest rate’'wal never be

greater than 14.6000 % or less than  7.8000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

\e’ - M:h 7 / Am% Ay
E

DION MONTGOM

New Century Mortgage rigmin.ifd JP 051702
RE 102 (082296)
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PREPAYMENT RIDER
This Prepayment Rider is made this 28th day of April 2003 and is

incorporated. into and shall be deemed to amend and supplement the Promissory Note (the
"Note") asi Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY “D5fCAGE CORPORATION

(the"Lender").

To the extent that the prcvisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secrrity Instrument, the provisions of this rider shall prevail
over and shall supersede any such ‘inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreeraeats made in the Note and Security Instrument, the
Borrower and Lender further covenant aii(. agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments oi principal any time before they are
due. A payment of principal only is known us-a "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing 1 am doing so. The Note Holder
will use all of my prepayments to reduce the amouxi of principal that I owe under
this Note. If T make a partial prepayment, there will b¢ no changes in the due dates
of my monthly payments unless: the Note Holder agrees ip writing to those changes.
My partial prepayment may reduce the amount of my monply payments after the
first Change Date following my partial prepayment.

If within 1 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepaymeni, aud< the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT. (20%) of
the original principal amount of this loan, I will pay a prepayment cnzge in an
amount equal to the payment of 6 months advance interest on the amoun: »y which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ccyned in this Prepayment Rider.

- 7'/"/ 1

DION MONTGOMERY -

NCMC RE-103.iid
Generic Prepayment Rider JP 051702
RE 103 Revised (020800)




