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DEFINITIONS

Words used in multiple sections of this docuinen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 16, 2003
together with all Riders to this document.

(B) "Borrower" is JOSEPH D SUMMERS, A SINGLE MAN

)

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solelv as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is THE AMERICAN NATIONAL BANK OF DEKALB COUNTY

Lender isa A NATIONAL BANKING ASSOCIATION
organized and existing under the laws of the United States of America
Lender’s addressis 913 S. 4TH ST., STE. 102, DEKALB, IL 60115

(F) "Note" means the promissory note signed by Borrower and dated Apri 1 16, 2003

The Note states that Borrower owes Lender Two Hundred Ninety Five Thousand and

no/100 Dollars
(U.S.$295.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2033

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not,.and all sums due under this Security Instrument, plus interest,

(H) "Riders" mearis a1l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executzd /oy Borrower [check box as applicable]:

@] Adjustable Rate Rider [_D Condominium Rider [_1 Second Home Rider
Ll Balloon Rider [ V'Planned Unit Development Rider _l14 Family Rider
|__] VA Rider [ Biwee kly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controiiig. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (t4at have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assescents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proyerty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of {urds, other than a transaction originated by
caeck. draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ot autherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiif-sf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,“apd automated clearinghouse
transfers.

) "Tscrow Tiems" meaus those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of Gameges, or proceeds paid
hy apy third party (other than insurance proceeds paid under the coverages described ir Section 5) for: (i)
damage to. or destruction of, the Property: (ii) cordemnation or other taking of all Or any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orpissiens as to, the
value and/or condition of the Property.

N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o:.default on,
the Loar.

(" "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procecures Act (12 U.S.C. Section 2601 et seq.) and its
trplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or an additional or successor legislation or regulation that governs the same subject matter. As used
wthis Secnriy Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

t a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
ioan" ander RESPA.
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Co0K [Name of Recording Jurisdiction]:

SEE ATTACH TAL #17-07-215-034

)

Parcel ID Number: 17-07-215-034 which currently has the address of
1624 W ONTARTO #1W [Street]
CalCAGO Ciiyl, llinois 60622  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MZRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has theighs: fo exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the"Pioperty; and to
take any action required of Lender including, but not limited to, releasing and cancelirg this Security
nstrurpent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to nortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
moeperty.
mep 8] Iy\HFC)P\M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

1 BSUMMIN303 611955263 NS 0

m@-b‘A(IL) @eiol Page 3 of 16 Form 3014 1/01




AOOT Nia TV ‘SINIWT T NO
SLI HLIm dIHLIIDOL ‘a

0312826071 Page: 4 of 21

UNOFFICIAL COPY

HLVLSH Tvay aagryosaqg ONIMOTIOA FHL 40
AHAYNS NO J4LVANITAQ SV WNININOaNOD OIIVINO LSam PT-TTOT 9HL NI M1 LINO




0312826071 Page: 5 of 21

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insicuent is returned to Lender unpaid, Lender may require that any or all subsequent payments
hie under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leuder may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current<wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeits piahe future, but Lender is not obligated o apply such payments at the time such payments are
accepted. Ii'eash Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
cie Loan cuirent. it Borrower does not do so within 4 reasonable period of time, Lender shall either apply
such funds or returnanent to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal baiance under ihe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the friure against Lender shall relieve Borrower from making payments due under
the Note and this Security Insinutent or performing the covenants and agreements secured by this Security
Instrument.

2. Appiication of Payments-or Proceeds. Except as otherwise described in this Section 2, all
rayments accepted and applied by Lendei shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due undes the Note: (¢) amounts due under Section 3. Such payments
shall be aprlied to each Periodic Payment in the"order in which it became due. Any remaining amounts
chall be app'ied first fo late charges. second to any other amounts due under this Security Instrument, and
then to reducs the nrincipal balance of the Note.

'f Lender receives a payment from Borrower fGr.a delinquent Periodic Payment which includes a
surfficient ariount to pay any late charge due, the payment iy be applied to the delinquent payment and
the late charez, If more than one Periodic Payment is cutstandipg; Lender may apply any payment received
from Borrovie: to the repayment of the Periodic Payments if, andio the extent that, each payment can be
paid in full. Tu the extent that any excess exists after the payment ic agplied to the full payment of one or
more Periodic Pavments, such excess may be applied to any late chargés'@ue, Voluntary prepayments shall
w2 anplied first to any nrepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shal! not extend or postpene the due date, or change the amount, of the eriodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Peribdic’ Payments are due
vnder the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (1) taxes and assessments and other items which can attain priority over this Security” fzstrument as a
lien or encirnirance on the Properiy: (b) leasehold pavments or ground rents on the Propeity if any; (c)
rremiiums tor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, ‘f any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsvrance premivms in accordance with the provisions of Section 10. These items are called "Escrow
items." At srigination or at any time during the term of the Loan, Lender may require that Community
Associatior. Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessrents shall he an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
¥ > paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Rorrower’s ¢hiigation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
ohiigation 1 pay o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. v the event of such waiver, Borrower shall nay directly, when and where payable, the amounts

FrRSYMMTEEA3 £11995283 } A% 0
Initiais: X
wﬁA(IL}mo;os Fage 4 of 15 aS Form 3014 1/01




0312826071 Page: 6 of 21

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
iv used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such emount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a: the time specified under RESPA, and (b} not to exceed the maximwm amount a lender can
rearrire undei RESPA. Lender shall estimate the amonunt of Funds due on the basis of current data and
raasonable extriaves of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funos shad Gie held in an institution whose deposits are insured by a federal agency,
Mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bap’-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified undoer RESPA. Lernider shall not charge Borrower for holding and applying the Funds, annually
enalyzing the escrow account, or veritying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and £ pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
ar Applicable Law reguires interest to e paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eoeraower and Lender can agree in writing, however, that interest
shall be pa'd c¢n the Funds. Lender shall give to-Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for rhe excess funds in accordance with RECP/LAIf there is a shortage of Funds held in escrow,
as defined under RFSPA, Lender shall notify Borrower as réodired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monhiy pavirents. If there is a deficiency of Funds held in escrows as\defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to.Leuder the amount necessary to make
ip the defic'erey in accordance with RESPA, but in no more than 12 woutaly payments.

Upon payment in full of all sums secured by this Security Instrument. <t ender shall promptly refund
to Borrower any Funds held by Lender.

4. Chrrges; Liens. Borrower shall pay ali tares, ascessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
thie extent “har these items are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiviuent unless
morrower: (3 agress in writing to the payment of the obligatior: secured by the lien in a manner acceptable
o Lender, bt oniy so long as Borrower is performing such agreement; (b) contests the lien in good faith
Ry, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to
neevent the erforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
vilich can attain priority over this Security Instrurrent, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
miore of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property isured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right toaisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
saeuire Boorower to pay. in connection with this T.oan, either: (a) a one-time charge for flood zone
determinanes, pertification and tracking services: or (b) a one-time charge for flood zone determination
and certificationt services and subsequent charges each time remappings or similar changes occur which
rezsonably muzht Gttt such determination or certification. Borrower shall also be responsible for the
payment ef awv fees” jpoosed by the Federal Fmergency Management Agency in connection with the
raview of apy flood zone determination resulting from s objection by Borrower.

If Borrower fzils to maintain any of the coverages dascribed above, Lender may obtain insurance
coverage, at Lender’s option 2ad Borrower’s expense. Lender is under no obligation to purchase any
particular ty~e or zmount of coverage: Therefore, such coverage shall cover Lender, but might or might
mot arotect Botrower, Borrower’s €quityin the Property, or the contents of the Property, against any risk,
hazard or liakility and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice caverage so obtained might significantly exceed the cost of
sneprance that Borrewer could have obtained. Apyamounts disbursed by Lender under this Section 5 shall
hecome additional deht of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ‘shull be payable, with such interest, upon notice from
Lender to Rorrowar requesting payment.

All insnrance policies required by Lender and renewals of such policies shall be subject to Lender’s
right fo disapnrove such policies. shall include a standard pierigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lende! all receipts of paid premiums and
rerewal notioes. If Borrower obtains any form of insurance coverage, nec otherwise required by Lender,
for damage t ot destruction of, the Property. such policy shall include a standard mortgage clause and
shall name L ender as mortgagee and/or as an additional loss payee.

In the 2vent of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender
‘mav make proof of loss if not made promptly by Berrower. Unless Lender and Boltow:r otherwise agree
in writing, anv insurance proceeds, whether or not the underlving insurance was required by Lender, shall
be applied = w2storanon or repair of the Property, if the restoration or repair is economicaf!y feasible and
Lendet’s securnty is not lessened, During such repair and restoration period. Lender shall have ™= right to
hold such jnscrance proceeds until Lender has had an oppertunity to inspect such Property to ensure the
work has been completed to Lender’s satisfection, provided that such inspection shall be undertaken
nromptly. Leader may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress nzyments as the work is completed. Unless an agreement is made in writing or Applicable Law
zGuires interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
uerest or earnings on such proceeds. Fees for oublic adjusters, or other third parties, retained by
Sorrawer shaif not be paid out of the insurance proceads and shall be the sole obligation of Borrower. If
i restoration of tepalr is not economically feasible nr Lender’s security would be lessened, the insurance
procexds shail be anplied to the sums secured by this Security Instrument, whether or not then due, with
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ihe excess. 1V any, paid to Borrower. Such insurarice proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceads in ap amoont not to exceed the amounts uapaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Forrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot e Property. Lender may use the insurance proceeds either to repair or restore the Property or
o pay amouirs unpaid under the Note or this Security Tnstrument, whether or not then due.

6. Gcenpancy. Borrower shall occupy, establish. and use the Property as Borrower’s principal
vesidence witiny 60 days after the execution of this Security Instrument and shall continue to occupy the
Froperty as Bovrorver’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agsrees nowriing, which consent shall a0t be unreasonably withheld, or unless extenuating
cireumstancer exist whicl,2re beyond Borrower’s conrrol.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, derpage or impair e’ Property, allow the Property to deteriorate or commit waste on the
Property. Whather or not Borrowgr 1s) residing in the Property, Borrower shall maintain the Property in
erder fo prevent the Property fronrdetcriorating or decreasing in value due to its condition. Unless it is
derermined pursuant o Section S thav<epair or restoration is not economically feasible, Borrower shall
rromptly tewir the Property if damaged oo avoid further deterioration or damage. If insurance or
condemnation oroceds are paid in connection with, Jamage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the Property only if Lender has released proceeds for such
rurposes. Leader may disburse proceeds for the repuire and restoration in a single payment or in a series of
rrogress paveeents as the work is completed. If the inturapce or condemnation proceeds are not sufficient
ty repair or vestore the Property. Borrower is not relieved <1 Borrower’s obligation for the completion of
such repair or restoration.

Lender ov its agent may make reasonable entries upon and”msvections of the Property. If it has
yeasonable cznve. Lender may inspect the interior of the improvementson the Property. Lender shall give
Rorrower netice at the tirne of or prior o such an interior inspection spcifying such reasonable cause.

8. Borrower's Loan Application. Borrower siuall be in default 4f, /during the Loan application
process, Borrower or any persons or entities acting at the direction of Eorrpwer or with Borrower’s
nowledge or consent gave materiaily false, mislealive, or inaccurate informatici or ctatements to Lender
tor failed o provide Lender with material information) in connection witl the: Loan. Material
renresentations include. but are not limited to, representations concerning Borrower’s”oicopancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Progerty and Rights Under this Security fns{toment. If
/ay Bortower izils 1o perform the covenants and agreements contained in this Security Instrument, (b) there
is a lagal proceeding that might significantly affect Lender's interest in the Property and/or rights under
shis Security tstrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement ot a Hen which may attain prioritv over this Security Instrument or to enforce laws or
vepulations). or (0 Borcower has abandoned the Proverty. then Lender may do and pay for whatever is
reasonable or appronriate to pretect Lender’s irterest in the Property and rights under this Security
strument, ncleding protecting and/or assessing the valve »f the Property, and securing and/or repairing
the Property  Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has ity ever this Security Instrument: () appearing in court; and (c¢) paying reasonable
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asuneys’ iees i protect its intetest in the Property and/or rights under this Security Instrument, including
i's secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
eiitering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
enor off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
vder any diity or vbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authe rized under this Section 9.

Any amcunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by "his Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursemeri: «nd shall be payable, with such interest, upon notice from Lender to Borrower requesting
pay ment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lezve. IfBUrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Leader agrzes to the merger in writing.,

10. Meiigage Ynsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Boitower shail yay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
thie Mortgage lisusiiice coverage required by Leuder ceases w be available from the mortgage insurer that
peeviously provided such insurance and Borrower was required to make separately designated payments
woward the preminms(for Mortgage Insurance, Bomrower shall pay the premiums required to obtain
coverage sulaantially wquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent o e cost w Borrower of the Moitgage lnsurance previously in effect, from an alternate
irorigage fswier selected by dlender. If substantialiv equivalent Morigage Insurance coverage is not
avditabie, puriower shall continueto pay to Lender tiie amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a noti-refundable loss reserve i Heu of Mortgage Insurance. Such loss reserve shall be
tefundasie. notwithstanding the fact thar‘the Loan is uitimately paid in full, and Lender shall not be
required to pev Borrower any interest or earnings.on such loss reserve. Lender can no longer require loss
reserve payieeiis 1f Morrgage Insurance coverage (in e amount and for the period that Lender requires)
rrovided by an usurer selected by Lender agaiii hecomes available, is obtained, and Lender requires
szparately Gesignated payments toward the premiums o Mortgage Insurance. If Lender required Morigage
ciwurance as a condition of making the Loan and Borrowen was required to make separately designated
payients tovard die premiums for Mortgage Inserance, Servower shall pay the premiums required to
mamtain Morcgage Snsurance in effect, or o provide a namerefundable loss reserve, until Lender’s
requiremment o Mortgage Insurance ends in accorduiice wits any wiltten agreement between Borrower and
cender providing for such termination ot untif termivation 15 requized by Applicable Law. Nothing in this
seriion 10 adiects borrower’s obligation to pay interest at e rate proviged in the Note.

Mortgaze Insurance reimburses Lender (or any entity that purchases tré Note) for certain losses it
may incur 1t Borrower does not repay the Loan as agreed. Borrower is not‘a party to the Mortgage
v vrance,

Mortzege fnsurers evaluate their total visk on i siach insurance in force from time to time, and may
e Into agree vents with other parties that share or modity dieir risk, or reduce losses. These agreements
e om terms wnd conditions that are satisfactory to S mortgage insurer and the other party (or parties) to
e agreeneris, These agreements nay require the mortgage insurer to make payments vsing any source
ot “unds that the morigage insurer may have availahe (whh may include funds obtained 1zoneMorigage

BRUTATICE PEeriving ).

sis @ st of these agreements, Lender, any pucchaser of the Note, another insurer, any reinsurer,
aiy other cinv, o avy affiliate of any of the forewoirg, way veceive (directly or indirectly) amounts that
ceteve froie (or might be characterized as) a porticn of Borrower's payments for Mortgage Insurance, in
cichange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides & an affiiate of Lender takes a share of the insurer’s risk in exchange for a share of the
roemniams paid co ihe insurer, the airangement is oficn termed "captive reinsurance.” Further:

@; Apv suce agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Liswance, or any other terins of the Loan. Such agreements will not increase the amount
Lorrewer wib uwe for Morigage Insurance, and they wiii not entitle Borrower to any refund.

O
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(b) Anv such agreements wiil not affect the rights Borrower has - if any - with respect to the
Mortgage fnsurance nnder the Homeowners Protection Act of 1998 or any other law. These rights
may includz the right to receive certain disclosures, to request and obtain cancellation of the
Maortgage Tosurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refimd of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
tarminaticn

11. Assigament of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Pmpcrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pmperty if the restoration or repair is economically feasible and Lender’s security is not lessened.
Threing such copair and restoration period, Lender il have the right to hold such Miscellaneous Proceeds
witi] Lender Bas had an opportunity to impect such Property to ensure the work has been completed to
Lender’s.satistaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
vepairs and’ testoration i a single disbursement or in a series of progress payments as the work is
compieted. T'ess an agreement is mnade in writing or Applicable Law requires interest to be paid on such
recetlaneons Uroceeds, Lender shall not ve required to pay Borrower any interest or earnings on such
Aasceilanecus Froceeds. It the rescoration o repair is not economnically reasible or Lender’s security would
be lessenew, e Mascedieous Procewds shall be applied to the sums secured by this Security Instrument,
wiwther or ot deen die/with the excess, if any. pzid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in e ider provided for w Sectiou 2.

i the ¢vent of a totel fakiag, destruction, or loss in value of the Property, the Miscellaneous
Froceeds shalt se epplied to the supe secured by tuis Security Instrument, whether or not then due, with
Ui exeess, i any, said to Borrower.

i the - o w partial taking.-¢estruction, ¢ o83 in value of the Property in which the fair market
waine of the ropeity immediately beforsthe pariial taking. destruction, or loss in value is equal to or
e Ge anount of the sums secured by ihis Security Instrument immediately before the partial
wkiag, destruction, or loss in value, anless| Borrowver and Lender otherwise agree in writing, the sums
secuted by il Securry lustramment shall be (veduced by ihe amount of the Miscellaneous Proceeds

wultiplied Vo the .,a.l;:.wmg traction: {a) the (o awourt of the sums secured immediately before the
vactias akive, Jestruction, or loss in value divided” by (b) the fair market value of the Property
semaediately sctore the pactial taking, destraction, o loss sdyvalue. Any balance shall be paid to Borrower.
tnthe cvend of & partial taking, destruetion, o boss infvdne of the Property in which the fair market
vaiue of the Proveriy uumediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pz‘xrtial taking, Uestruction, or loss in value, unless
Aorrower gua Lender othierwise agres in writing, the Miscellaneous Proteeds shall be applied to the Sums
s.cured by thie Secuiity Instrument whether or not the sums are then cus

o the Piopeny s abandoned by Borrower. or if, after notice by L<nder to Borrower that the
Cpposing 1'ativ (as celined in the next senience; oilers to nake an award’to scitle a claim for damages,
Sotiawer s 0 cespead to Lencer within 30 days after tie date the notice 15 g ven, Lender is authorized
wovollect av ! oaprly we Miscellanzous Proceeds eivher w restoration or repair of the Property or to the
BUTS seclres by this Scourity instnamens, wheer o7 not then due. "Gpposing Party" mraps the third party
noen owes Beorrvver BMisceilaneous Proceeds or tie paryy 2 2zinst whoin Borrower has 2 tigit of action in
ar to Meoetlanzous Proceeds.

Borrc e sl el defacit o any action or proceeding, whether ¢ivil or criminal, is beenn that, in
vender’s Jumsitend, voind testai 1a fortetture of tie Propetty or other material impairment'of Lender’s
Litetest in tiw Fiopetty of rights under dhis Security Tnstrument. Borrower can cure such a default and, if
accelevation bas vccuried. reinsiate as provided in Secuon 19, by causing the action or proceeding to be
dismissed wiih a vuling that, in Lehder’s judgmeni. preciudes forfeiture of the Property or other material

nnalrinent o ender’s interest in the Property or tights under this Security Instrument. The proceeds of
any award or claiin for damages tirat are aitributable to the wnpairment of Lender’s interest in the Property
arz nereby ausianed and mall he paia to Lender.

Jl Voiseeilaveoas Proceeds that are not apphisd to cestoration or repair of the Property shall be
cppired inee o der pr )’Hubd for 1 Sectioa 2.

12, Boorewer oo Released; Forbearance By Lender Not a Waiver. Extension of the tim: tor
pan et o1 oo niaton of amortization of the strus secured oy this Security Instrument granted by Lender

)’ u"‘\)r'IMA L,:/ TLivy J/ Eu O
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anny Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms ¢1th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms ot this Security Instrument or the Note without the
co-signer’s copjen..

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatious wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizhility under this Security Instrument unless Lender agrees to such release in
writing. The covenants anc._sgrcements of this Security Instrument shall bind (except as provided in
Section 20) aud benefit the successors-and assigns of Lender.

14. Loan Charges. Lender ‘may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ¢ rrotecting Lender’s interest in the Property and rights under this
Security Instrument. including. but not I'mjled to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of exwicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxizoura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘rerluced by the amount pecessary to reduce the
charge to the permitted limit; and (b) any sums already coliested from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-titake this refund by reducing the principal
owed under the Note or by making a direct payment to Borroyver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preravment charge (whether or not a
prepaywment cbarge is provided for under the Note). Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action‘Beirower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower ~r Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ;hall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid.to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice te”all Borrowers
unless Applicable Law expressly reauires otherwise. The notice address shall be the Froperty Address
auless Borrower has designated a substitute notice address by notice to Lender. Borrower shail. promptly
notify Lender of Borrower’s change of address. 1t Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be cnly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, che appiicable Law requirement will satistv the corresponding requirement under this Security
Insrrement.

HLBSUMMJC 503 011995283
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by ‘ederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Lzaw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminite gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
wake any action.

17 Burrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

i8. Transfer of the Property or a Beneficiai Inierest in Borrower. As used in this Section 18,
“interest in (ne Froperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those benetiCial interests transferred i a bond for deed, contract for deed, installment sales contract or
escrow agreeurent/ chi: intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part ofithe Property or any Interest in the Property is sold or transferred (or if Borrower
W not a natural persontand a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lendci mav.require immediate payment in full of all sums secured by this Security
instrument. However, this ‘opiieq shall not be exercised by Lender if such exercise is prohibited by
Applicable t.aw.

If Lenuer exercises this opticn, Lender shali give Borrower notice of acceleration. The notice shall
rrovide a period of not less than 30 ¢ayy from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums nrior o the expiration of this {eriod. Lender may invoke any remedies permitted by this
Security Instrurcent without further notice or ‘detpand ou Borrower,

19. Borrowe’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the surliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b such other period as Applicable Law might specify for the termination of Borrower’s right
o reinstate; or (o) entry of a judgment enforcing this Sefurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due/under this Security Instrument and the Note
as if no acceleration bad occurred: (b) cures any default of any otber covenants or agreements; (¢) pays all
experses inuired in enforcing this Security Instrument, ncluding, vatot limited to, reasonable attorneys’
fzes, proper'y inspection and valuation fees, and othier fees incurred for the nurpose of protecting Lender’s
caterest in the Property and rights under this Security instrument: and (d)‘takes such action as Lender may
reasonably require to assure that Lender’s interesi in the Property anc rights under this Security
Instrument, =nd Borrower’s obligation to pay the sums secured by this Security jnstrument, shall continue
unchanged uriess es otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatenient sums and expenses in one or more of the following forms, as selede@ hy Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s cneck; provided any
such chieck is drawy upoen an institution whose denosits are insured by a federal agency, igsirumentality or
entivy; or (¢, Zlectronic Funds Transfer. Upon reinstatement by Borrower, this Security lns.vinent and
obligations se.ared hereby shall remain fully effeciive as if no acceieration had occurred. However, this
rignt to reins.awe <aall not apply i the case of acceleration under Section 18.

20. Salc of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Horrower. A sale might result in a change in the eutity (known as the "Loan Servicer") that collects
Periodic Paymrents due under the Note and this Security Instrument and performs other mortgage loan
servicing ob'igations under the Note. this Security Insirument, and Applicable Law. There also might be
one o more ¢ anges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan tervicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by = Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
t+ Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by be Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual iigant or che member of a class) that arises from the other party’s actions pursuant to this
Security Inserument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given 1t compliance with the requirements of Section 15) of such alleged breach and afforded the
crher party Mereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie’_aw provides a time veriod which must elapse before certain action can be taken, that time
period will »+ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
epporiunity o <core given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuans ¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisi-ns of {nig’Section 20.

21, Hazardous Mvhstances. As used i this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. thaterials containing zshestos or formaldehyde, and radioactive materials;
() "Environniental Law" means federal laws and laws of the jurisdiction where the Property is located that
relatz to heaith. safety or environmentay.piciection: (¢) "Ervironmental Cleanup” includes any response
acoon, remelal actior, or removal action, s defined in Environmental Law; and (d) an "Environmental
Uondirion” means a condition that can cause contribute to, or otherwise trigger an Environmental
Clestup.

Borrower shail not cause or permit the presence. wsedisposal, storage, or release of any Hazardous
Substances. v vhreater to release any Hazardous Substances” ap or in the Property. Borrower shall not do,
nor allow anvene else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which ¢reates an Environmental Conditinn. or (¢) which, due'to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the valuo of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Trogerty of small quantities of
Hazardous Sohstarces that are generally recognized to be appropriate to ‘nbrmal residential uses and to
ma:ntenance o1 the Property (including, but not limired to, hazardous substance 11 consumer products).

Borrow et shall promptly give Lender written notice of {a) any investigation, (lairr, demand, lawsuit
ot other acticar by any governmental or regulatory agency or private party involving the Property and any
Hazardous s:nstance or Environmental Law of which Borrower has actual knowiedge, (b) any
Havironmenta: Condition, including but not liwited o, any spilling, leaking, discharge, release i threat of
release of a:v Hazardous Substance. and (c) anv ceondition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goverrmenal or regulatory authority. or any private party, that any removal or other remediation
of anv Hazarcous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ac “nvironumental Cleanup.

BLASIMM T T 011995260
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NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on cr hefore the date specified in the notice may result in acceleration of the sums secured by
this Securit mstvnment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infcrre Borrower of the right to reinstate after acceleration and the right to assert in the
foceclosrne proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosr2, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may teguire immediate payment in full of all sums secured by this Security Instrument
without furtie” dcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shell be entiriert 1 dnllect all expenses incurred in rursuing the remedies provided in this Section 22,
inchuding, bt wint Eapited to, reasonable attornes® fees and costs of title evidence.

23. Release, Uncn pavaient of all sume cecvred by thie Security Instrument, Lender shall release this
Secnrity Joeriiment. Borrowersial! pay any recordation costs. Lender may charge Borrower a fee for
raleasing vt Secvrity Instrumert /outionly if the fee i< paid to a third party for services rendered and the
charging of s fee {o permitted unaer Applicable Taw,

24, Waiver of Homestead. [» zecomazdee with inois law, the Borrower hereby releases and waives
211 rights urder and by virtue of the Tlinois homeszad 2xemption laws.

25, Plaeenient of Collateral Protection Insirarge. Unless Borrower provides Lender with evidence
nf the insurarce coverage required by Borrower’s agréement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests tn Borrawer’s collateral. This insurance may, but need
not, protect Rorrower’s interests. The coverage thet Letdsr-purchases may not pay any claim that
Horrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
way later canv-el any insurance purchased by Lender. but only after providing Lender with evidence that
RBorrewer hee obrained insurance as required by Borrower’s and Lendir's agreement. If Lender purchases
nsurance for sie collateral, Borrower will be responsible for the costs of'tha insurance, including interest
and anv other cherces Lender may impose in connection with the placement ¢f the insurance, until the
eftective date of the cancellation or expiration of the insurance. The costs of the-lasurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may te more than the cost of
msurance Zorrawer may be able ter abrain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrigiters and in any Rider executed by Borrower and recorded with it.

W imesses:

"JOSKPH D SUMMERS

X\&/‘ﬂ/ pj Sl (Seal)

-Borrower

(Seal)

-Borrower

= (Seal) (Seal)

~Berrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowet -Borrower

FLBSUMMI 5403 611995263 0
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STATE OF ILLINOIS, , Gl County ss:
I Y / Co PR3t , 2 Notary Public in and for said county and

state do hereh¥ certi% tha? JOSEPH D SUMMERS

personally kaown to me to be the same person(s) wnose name(s) subscribed to the foregoing instrument,
appeared betore me this day in person, and acknowledged that he/she/they signed and delivered the said
mnstrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givee mrder oy band and official seal, this day of
My Commission Expires: M ’ /M’
) / / 2
Nota?§ Public /

No ’ K. KOFFS
? iy om0, Stteof
L P>
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Loan Number: 611995283

’%i "k RIDER

+iex - Rate Caps)

THIS ADJUSTABLE RATE RID=ER i mals
and is incorporated irio and shall b de
Security Deed (the " Security Instron

e lethday of APRIL, 2003 ,
ard sapplement the Mortgage, Deed of Trust, or
siven by the undersigned (the "Borrower") to
secure Borrow.r's Adjustanie Rate ; 'HE AMERICAN NATIONAL BANK
OF DEKAL & COQUNTY, 4 SEGIING ASSOCIATICN (the "Lender")
of the same, dese and covering the oty desorr o b the Serurity Instrument and located at:

1624 W ONTRRTO ﬁlv\! CHTCAGG, ILLINOIS 60622

L4
1

THE NO 7 CONTAINS PROVIVIONS ALLOWING FOR CHANGES IN
THE INVERTEST 477 AND THE MONTHY PAYMENT. THE NCGTE
EIMITS YHE AMOTNT THE BOREOWER'S INTFREST RATE CAN
CHANGHE AT ANY ONE TP AND THE MAXIMUM RATE THE
RORROWER MY 810 71y,

ADDITHINAY, COVENANTYT 20 pdde T o b covenants and agreements made in the Security
Instrument, Borrower and Lender funfier Sodomn o dagree as follows:

A. INTEREST R&TE Al\x PO Y e slap y SHANCES

The Note provides for an “sinind et wae 3 875 %. The Note provides for changes
in the interest rat= and e ol Lo oo o

4, INTEPEST RATE AND bW THE Y Pa RN SHANGCE

(A)  Thange Dates

The ini et vaie Twill pey st change omee st dav of MAY, 2006 ,
and on that day every ! Uh month thereafter Ba i it o wivich my interest rate could change is called a
"Change Daz

(B) ihe inder

Beginning with the first Change Date, my inferest e Wi l be based on an Tudex-~The "Index" is the
weekly aversg- vicld o Unire” e ™oovn e oo osnCnsteid o w0 osaant meturi’y of one year, as
made available by the Faderal Recorve [ The s recen Judex tigure available as ot e date 45 days
before each Change Iave is caile z‘ t- “%’.‘"'«v'r-'x*

If the Index is no i(mger available. the Nevs rwith choose 2 e des which 15 basgad upon
comparable iv{ywmating The Mo o oot oo ot el

< el.culat w1 of Changes

Before each (hames The s Noie Mefver wit caloulate my new interest rate by adding
TWO AND 750/200C nerveciese nones (2,750 %) to the Current Index.
The Note Hotor will then round the result of riis ol we e nearest one-gighth of one percentage point

DocMagic @Firmis 800-649-1362
www.docmagic.com

At

MULTISTATE AL’JU‘:TAD r PA T: r PR s TN
Fannie Mae/Fre: e M: ] T
FANNIE MAE AR 4.2/
Form 3111 1/Qi
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(0.125%). Subjeci ro sie iimits srawed
rate until the nexs Chap e Date

The Ncte Holder wili then det
repay the unp::d princal that ' am 2
new interest rate i subatantially egua’ pavments,
my monthly payment.

(D) Limits on fnteres? oo 1l

The ipwrest rur. [ oam oo |

5.875 % . tese then

or decreased ¢ any si;

heraefter. my interest rate will never be increased

e Change Lete nv e D 0 AND 000,,1609)
percentagcpoirts (2, 000 Sofrenttowve 7 nqzest ] have been paying for the preceding 12

eatze iy “.875 %,

months. M4 Ftertr = will neve s be o

(B) % ve Snte of Chavres

My nevi htefest cne will hepose offective v enlly Change Date. Tyl pay the amount of my new
monthly paym -t hegitiing on the fot mapthly pocment Jate atfier the Change Date until the amount of my
monthly payriznt changey again.

(F) Notice of Change=s

The Neve Holder swifl el -0 fo e s orce of vy changss In my interest rate and the amount
of my monthly maymen: Betove the Sl fe e pase The notice will include information required
by law to be given to coard alse staspdeend sl b sneber oF 2 perser who will answer any question
I may have re arding 7 = rotice,

i

B. TRANSFER G THE PHU 2R O BoMEFICIAL INTEREST IN BORROWER

Sectior - 2 of the Sewyrity {nvrenent 18 ariocaec v reed ag follows:

Teapefer of the Fraperc or g Bepe!iciai Bgaoct in Borrower. Asused in this Section
18, "Intevest in the Property’ means any leest or hegetic o8 interest it Uie Property, including,
but pot lirited to thase heneficial syerecie ¢an ferrediin’ abond for deed. contract for deed,
installmant salas contract or e =ow gureoy one b U tent of Wil is the transfer of title by
Borrower at o coinge dats oy o e o
Fallor erw part of the @ropeepee gracs 'peogest 1 the Propeitis sold or transferred (or
if Borrower is poi o narured peri g it oprerest i Borrower 2s sold or transferred)
without Lender's prior wi ay require imimediate payment in full of all
sums a: e byoehis Secro Uy ranees Pl e this ootion shel’ Del b2 evercised by
‘ ¢ Lo, Lender also shall not ex rcise this
option {7 (a) Borrower causes f de sy v besder information required by Lender to
evaluai - the ‘nteqdeg ponsiors o : ; o ety mads to the transfereéard, (b)
Lender reasonabiy determings inut bevear o saowry will not be inpeired by theldan
assumptiow avd thet the s of ¢ breach of ¢
Instrunsent 15 acceniable
Ty the et permy e s
conditivy ¢ Lewww

to sign =y assuter Hon agreeins ¢ Oy

Lender 7 such mx riise ia prodibine!

: . Lender meay charge a reasonable fee as a
s len Dender mav also reqaire the transferee
vl s 1 endar and ihat obligates the transferee
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to keep Al the promises £
Borrow:y will oowrinne 1o ke o
Lender
If Lender sxercises 14
Borrowsr noiics of acceivratig
from the date ihe wotice ©oive
pay all « ams secured by this Saorey

wleases BoTOWer ul v

[BISIIS 00 PO

the expization oF thiv pergae e 30y
Instruse e witho it farter notiou

BY SIGH
Adjustable Par- Rider
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GNG BELGW . Boveower pecey o ood

TOLEAITE e

S
AN

1 : i
LI Bl )

e Note and in this Security Instrument.
ce Messoad this Security [ostrument unless

vie payment in fufl, Lender shall give

wvee o e b o es ther 30 days

s xden 15 within which Borrower must
rrower fails to pay these sums prior to
remedies permitted by this Security

POVISY.

o 1o the terms and covenants contained in this

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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CONDOMINIUM RIDER
TH{® CONDOMINIUM RIDER is made this _ 161t 1 dayof __April
2003 , and is 1nc0rporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust. or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower’s Note to THE AMERTCAN NATIONAL BANK OF DEKALB COUNTY

(the "Lender") of the same daie and covering the Property described in the Security

Instrument and located at:

1624 W ONTARTIO #14W CHICAGD IL 60622

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

1620 24 WAONTARTO

{Name of Condominium Project]
(the "Condominiuir; Finject")  If the owners association or other entity which acts for the Condominium Project
(the "Owners Associadeiy holds title to property for the benefit or use of its members or shareholders, the
Property also includes Rarzower’s interest in the Owners Asscciation and the uses, proceeds and benefits of
Borrowe:’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condomininm Obhgations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent JZocuments. The *Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code
of regulations: and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and casessmelss mposed pursuant to the Constituent Dncumen:q

B. Property Insurance. So loag as the/Uwners Association maintains, with a generally accepted
insur:nce cane . a "1aster” or "blanket” policy ori i, Condeminium Project which is satisfactory to

endsr and whick provides insurance cwerage in tie acpounts (including deductible levels), for the
periods, and azainat 1oss by fire, hazards included within be t2rm "extended coverage,” and any other
hazads, including, but not limited to, earthquakes and fléods. from which Lender requires insurance,
then: (i) Lender waives the provmon in Section 3 for the Periodic Payment to Lender of the yearly
premium instalimenss for vroperty insurance on the Property; ‘and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Propert;“is deemed satisfied to the extent
that the requir:d coverage is provided by the Owners Associatios 1pol cy.

What Lender 1cqu1res as a condition of tiis waiver can change during the term of the loan.

Borrower siall give Lender prompt notice of any iapse in required property insurance coverage
provided by the :zaster or blanket poticy.

in the event of a disizibution of property insurance proceeds in lieu of restoration or repair
following a loss i the Property, whethier to the unit or to common elements, any proceeds payable to
Bovtower are herety assigned and shail be paid to Leader {or application to the sums secured by the
Secui ity Instruinent, whether or not then due. with the excess, if any, paid to Borrower.

. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonapl< t4 insure
that the Owners Association maintains a public lability insurance policy acceptable in form, ariount,
anc &t of ceverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, wheiher of the unit or of the common elemerts. or for any conveyance in lieu of
condemmnation, are hereby assigned and shall be paid 10 Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with
Lender’s prior written consent, either partirinn or sukivide the Property or consent to: (i) the
abandonment or termimation of the Concomininm Project. except for abandonment or termination
recuired hy taw n the case of substantial destruction by tire or other casualty or in the case of a
taking by conc 2mnation or eminent domain, (i) apy arendment to any provision of the Constituent
Decvroents if i provision is for the express benefit of Lender; (iit) termination of professional
management avi! assumption of self- management of the Owners Association; or (iv) any action
witich would hava the effect of rendering the public liahility insurance coverage maintained by the
Owners Assowisrion unaceeptable to Lender.
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¥.  Remeties. If Borrower does not pay condeminium dues and assessments when due, then
Lender waay pey them. Any amounts dishursed by Lender under this paragraph F shall become
additional debi -+ Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other termy 3 payment, these amounts shall bear inierest from the date of disbursement at the
Note ratz and « il be payable, with interest, upon notice from Lender to Borrower requesting
payvmers.

BY SIGNTNG BEL™, Forrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

(Seal)
-Borrower

(Seal)

-Borrower
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