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MORTGAGE BUDCESS0r

MAXIMUM LIEN. At no time shall the principal ariount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the ierigage, exceed $1,060,000.00.

THIS MORTGAGE dated May 2, 2003, is made and executed betweehgﬁSalle National Association formerly
known as LaSalle National Bank, as Trustee under Trust Agieement dated June 8, 1981 and know as Trust
Number 10-38656-09 {referred to below as "Grantor") and The l'irsi Commercial Bank, whose address is
6945 North Clark Street, Chicago, IL 60626 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. «arrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property.together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir ttilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incladiiq without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Couk County, State of
lllinois;

LOT 16 (EXCEPT THE WEST 30 FEET THEREOF) AND LOT 17 IN BLOCK 29 IN ROGERS PARK, IN
SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1410-14 W. Lunt/7000-16 N. Glenwood, Chicago,
IL 60626. The Real Property tax identification number is 11-32-109-009-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
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construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1} releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness und the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisivan of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. /Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasle_co.or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor wiil.not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coa!; clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written ccnigent.  As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangemenis satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Leners-agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and condition, of *his Mortgage.

Compliance with Governmental Requirements. (Gruptor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governineiital authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans ‘Wit Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold “cumpliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lenagr, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended e Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediniely due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written'conaent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer' means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens




0312833239 Page: 4 of 13

UNOFFICIAL COPY

Jou sey Japuaq uyolym pue jdiaosl Jiayy Jaye SABp Q81 UIYUm pesingsip usaq jou aABy yaym spesoo.d
Auy -ebebuopy siyl Jepun yneysp Ul 10U §| JOJUBIE) JI UONBI0IS2] IO Jiedal O 1S00 s|qeuoskal ay) Joj spessoid
syl woyj Joluely asinquual Jo Aed ‘ainypusdxe yons Jo jooud Alojoeisies uodn ‘leys iepus  “epus o)
Alojoe)siies Jaulew e ul sjuswanoidw) pahosisep 1o pefiewep ey} soejdal 1o Jedal jjeys Jojuein) ‘edal pue
uoyeiolsal 0} speedold ey Aidde 0y sjo99 Japua J| Ausdold ayy Jo Jiedas pue uoeioisal 8y Jo ‘Auadoid
oy} Bunoaye uey Aue Jo Juswhed ‘sseupeiqapul syl Jo uononpel ey o) speedoid ey Aldde pue aoueinsul
Aue jo speaoosd au) URlel pueR sAlefal ‘ucnaas|e sJlepuaT 1B ‘Aell JapuaT ‘panedw si Aunoes sJlapuaT ou
10 Jayleum -AienseD syl Jo sAep (GI) usaul UIyim 0S Op O S|iB} JOJURIL) ) $50} J0 Jooid axew Aell lapuan
‘Auadold ey} o) efewep 1o sso| Aue jo Jepusa Aplou Apdwold |leys Jojuelny 'speaasold Jo uopesyddy

‘UBO| Gy} JO LLIBY B} 10} 8oUBINSUl YONS UlBIUIEL O} pUe “apuaT Ag pasnbal asimiaylo
se J0 ‘weibold aourinsu| poold [RUONBN 8Ul Jepun 18s suwil Aogod wnwixew eyl 0} dn ‘ueo| syy Buunoss
Auedoid oy uo suay Joud Aue pue ueoQ| ayi Jo asueeq |ediound predun jny syl 10} ‘eale plezey pooy
[e1oads e ul pareoc s Ayadoid aur eyl Jepusa Aq uaaib si eonou Jeye sABp G LIUUM ‘9|B[IRAR )| '90UBINSU|
poo|4 [BJ8PS4 URILLZW pue uRlqe o) sealbe Jojuely) ‘eale piezey pooj) |eoads e se Aoualy juswabeuepy
Aouabiowz |eiepa- a1 jo JoyalQ Byl Ag pereubisep eele ue ul peyedo| eq Auedoid [BeY syl pinoys
‘uosiad Jeulo Aue 10.u0MJRIE) JO JNEJOP JO UOISSIWO ‘1or Aue Ag Aem Aue u) pesedwl 8q jou jm Japus
10 JoAe) ul ebeianoa jev) fupiacid Juswasiopus ue apnjoul |eys osje Aojjod sourinsul Yae3 'aoiou yons
anlb o} ainjie} Jo} ANjIgel s Aansu) eyl Jo Jowieosip Aue Butulejuod jou pue lspusT O} edjjou uenum soud
shep (01) Ua) JO WNWIUIL B IN2GiM PaUSILILID JO pajiadueo aq lou |im abelanod jey) uonejndns e Buiuiejuos
Jainsul yoea wol obrISA0D JO $@12dJIUad JapusT O} JBAISp |[ByS JOJUBIL) "JapuaT 0} a|geldasoe A|qeuosess
eq Aew Se WO} YONS Ul puUB Seluerlod saueINsSUl Yons Ag uspum eq |[eys sa1oljod “alinbas Aew sepus
Se goueJNSUl Ja|loq pue uondnuelul sseuisng ‘plezey o} payw jou ng Buipnioul ‘soueinsul Jaylo yons
urelUeW [[BYS JOJUBID AlRUOIIPPY 'S8IOrOG 8ouBINSUl ANjIRI Yons Ul Spainsul [eudippe se psweu Buieq
1apus Yum jsenbal Aew Jepue se swnowre pBrIsA0D yons ul asueinsul Ayjiqe) [eieusb aaisusysidwod
ureulew pue amnooid 0SB [[BUS IOJUBID)  “J@guST JO I0AB} Ul esned oofebuow plepuels B yym pue
‘asne|s 9oURINSUICD Aue Jo uoneoldde ploAe 0] usInins Junowe Ue ul Ausdold jesy &yl U0 SuswsAodw
e BuUsAOD enfeA s|geinsul [Ny eyl Joj siseq Uaurade|dal B U Sjuswasiopus ebelanod papuslxe
PJEPUB]S YIM aouelnsul aly Jo samood ueuew pue arnoid |feys Jojueln edueInsu| Jo 3durudiuiep

:abebuop
siy} Jo ped e are Auedold 8y Buunsul oy Buiear suaisiacud Buraociol eyl "FONVHNSNI IDYIWVA ALHILOHd

"sjuslsAcduwl Yons jo 1509 auy) Aed im pue
ued Jojue)E) Jey) Japus 0} AJOJORIS|IES SAOUBINSSE SOUBAPE JApUT CLASILIN, Jspue Jo 1senbal uodn |im
10JURIS) “S[EUBIBW JO ‘SOOIAIAS HI0M BU} JO JUNOJOR L0 Pelesse eg prod uall Jsylo 40 ‘usl| susulieilalew
‘uel soluBYdeW Aue JI ‘Auedold eyi o) peliddns ase sjeusiew Aue 10 ‘Naysiln 8l S8OIAISS Aue

‘pesuBWILIOD SI Yiom Aue 8l0jaq sAep (G|) ussyl 1sea| e JepusT AjlloU jeys JOJUEIS  "UOIIONIISUO) JO BdIJ0N

‘Auadoid oy 1surele siuswssasse pue saxe) ay) JO jJUsLialels uanum e owl
Aue 1e JapusT 0] JeAiap 0] [e1olo [euswulanol syeudoidde 8yl ezioyine [[BUS PUE-SULLISSISSE 10 SBXE)
ay) jo jusluAed Jo eouspIA AI0J0BJSIIES JBPUST O) USILIN) PUBLLSP Uodn j[eys JojuBIE) “judritied JO 90UdpIAg

“sBuipsssc.d
1SOIUOD 8y} Ul peysILINg puoq A1eins Aue Jepun 89b1|qo [eLUOIIPPE UB SB 18pusT sWel |[eys Jojkis “Auadoid
ay) 1surebe jwsweosiojue aiojeq Juswbpnl esieape Aue AjSieS |jeys pue JspusT pue Jlasy pusiep |eys
JOJUBID) 4S8IU00 AU U| Ul 8y} JapUn e[es IO 8Inso|d8i0) B JO )Nsal B SEB 8nio0e pjnod ey} sableys Jeujo
10 ‘se8) Shsuione pue 51509 Aue snid usl 8y efieyosip 0 JUsIDIYNS jUNOWR Ue Ul Japus o} Aloelsiies
Anoes Jeyio 10 puog Aleins ejeodiod JUsIONS B IO Ysed JapusT uum Jisodep ‘JepusT Ag pejsenbal Jl
10 ‘ual] 8y} jo ableyosip ay) amoos ‘Buljly 8U3 JO S21OU SBY JOojURIL) Jale sAep (G]) ussll Ulyum ‘pajl si usl| e
JI 1o sesue uel 8y} Jaye SABpP (G1) Usaly uylim {eys Jojuesr) ‘juatiAeduou Jo ynsel e Se pajy $i J0 Sesue us|
e J| ‘pozipredoal 10u S| Auedold 8y Ul 1sassiul sepua se Buoj os ‘Aed ¢} uolieBiao suyi laao endsip yiey

pooB B yum UooaUUOD Ul WIBD 10 ‘quswssasse ‘xej AUe Jo juswAed ployyim few Joweln -jsauol o} by

‘ydeiBered 18e1u00) 0] Wby au) ui paipcads Jeyung
e ONp JOU SJUSWISSESSE puB $aXe] jO UBY By 10} jdeoxe pue ‘iapus Ag Bunum uf o} pesibe Aljeotyiceds

 afied (penunuo’n) £E510911 ‘ON UeOT
A9VYOLIHON




0312833239 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 11601533 (Continued) Page 5

committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument gvidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor's Reporton Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender . ienort on each existing policy of insurance showing: (1) the name of-the insurer; (2)

the risks insured; ()" «ne amount of the policy; (4) the property insured, the then current replacement value

of such property, and ihe manner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upon request of-Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacement cost of thia Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor {ails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Granior's failure to comply with any obligation to maintain Existing

Indebtedness in good standing as required belorv.-or to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action tha? Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests; ziicumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, riaintaining and preserving the Property. Afl such

expenditures incurred or paid by Lender for such purposes wil‘then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wil
become a part of the Indebtedness and, at Lenders option, wiil -{A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any.installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the‘tsmaining term of the Note; or {C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all ot!ier rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership Of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record ¢ the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in tHe-Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

SR - 4 s oot b O
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Propt_arty
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by lLender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauli, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shalt assemble any Personal Property not affixed to the
Property in #-manner and at a place reasonably convenient to Grantor and Lender and make it available to
l.ender within thrae (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The maling addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security irerzst granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTO{NZY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances, At any time, and fram time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exzeuted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, reccicad, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may Jeem-appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing s:atements, continuation statements, instruments of further
assurance, certificates, and other documents as rhay,. in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, ceatinve, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Relaiec’ Socuments, and (2) the liens and security
interests created by this Mortgage on the Property, whether riow owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to i this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the‘praceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. Foi such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in-Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Borrower pays all the Indebtedness when due, and otherwica performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to-Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement o1 file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reascn of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally

)
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surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfermance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafier,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition 10 any
other rights or remedies provided by law:

Accelerate inuchtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtediess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Witk respect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party inder the Uniform Commercial Code.

Collect Rents. Lender shall hawe the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, iiniuding amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the 1ndebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to-mz=iie payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevecabiv designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in-th7 name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to-Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, wiether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph 2ither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right'tc 2 placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any pari of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of ‘ne 1eceivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond it zermitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparemi-vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not ¢iz qualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intelest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmert tor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froln tae exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.
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shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of

any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the suia discretion of Lender.

Severability. If acourt of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as 10 any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any sthzr circumstance. |If feasible, the offending provision shall be considered modified
so that it becomes legal, valid.and enforceable. [f the offending provision cannot be so modified, it shall be
considered deleted from this Martgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provisiorn-uf-«nis Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by orfor the benefit of Lender in any capagcity, without the written
censent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to‘this:Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obiloations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance.of -this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right'to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all-rights and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by.thisiflortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings-when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shai-rrean amounts in
tawful money of the United States of America. Words and terms used in the singular shall includa the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shail have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Michael G James and Kathleen A Hogan, and all other persons and
entities signing the Note in whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled “Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C, Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA'}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: Leb.ie Bank Naitonel Associabon,
ROLTSROr
SALLE NATIONAL ASSOCIATION FORMERLY KNOWN AS LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED

JUNE 8, 1981 AND KNGV/ £.S TRUST NUMBER 10—38655-09“ R

- This instrument 15 executed by LASALLE BANK Netionai Assocaition. noi
Bv: / ~ ' personally but solely as Trustae, as aforesald, in the exstclss of the pows:
y: f E 22 @ ) 232 Lo o and authority conferred upon and vested -~ as such Trustae. Al the terms,

——“FH—RS:FGFHGQR’——# o, Officer of _!-aﬁﬁi'ﬁons, stipulations, cover: =+ wovas etz bo performad by
National Associatioi Tformerly” known as LaSalle Nation&MSALLEBANK NationalAsc. .- i

"Ly itsclely as Trustes,

Bank, as Trustee under Trust Agriement dated June 8, 198§ aforesaid, and notindivicuaiy c-. nits harein mads are made
and know as Trust Number 10-38656-19 on nfqmaton_ and beliet and are 1o be oastiudc accordingly, and no per.
sonai liabilty shall be asserted or b enforceable against LASALLE BANK

Ngﬁonal Assoctation by reason of any of the terms, provisions,
siputalions covenants and/or staiements containad In this instrument

TRUST ACKNCAWLEDGMENT

STATE OF _— < \
) 58
Y14
COUNTY OF _ £ )
On this (&7 day of i/ PR B> petore re, the undersigned Notary

Public, personally appeared M%WQE%, Officer ¢f LaSalle National Association
formerly known as LaSalle National Bank, Trustee under Trust Agreement daier’ June 8, 1981 and know
as Trust Number 10-38656-09 , and known to me to be an authorized trustee or doznt of the trust that

executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and dsed of the trust,
by authority set forth in the trust documents or, by authority of statute, for the uses and purposes therein

4

mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in fact executed the
Mort ' on-behalf of/the trust. . iati
gagaxrg? d_,/l - _osule Bank National Association
By (’ / ﬁ Residing at |_gnd Trust
‘ o ol 4747 W. Dempster
Notary Public in and for the State of — "% /7 t1013 Skokie {linois 60076

I3 [ -
My commission expires _ L~ < '~ 3o

i Farnig . )
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