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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docume¢nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datd April 7, 2003
together with all Riders to this document.
(B) "Borrower™" is Kathryn Doheny, an unmarried woman., as an individual

2

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lenderis a Corporation
organized and existing under the laws of I11inois

0070475870 vg
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 8‘/\

=B(IL) @010 -
@61 oo10) _
Page 1 of 15 Initials: i

VMP MORTGAGE FORMS - (800)521-7291

BOX 333-CT




0312911002 Page: 2 of 24

UNOFFICIAL COPY

®,
L0/b ¥I0E wio4 | Jo z 8Bey (0100 (.")9_@

A N g SIEYl
04850200 07)/
VdSHA Jepun UEO]

afeduiow paje[a1 Aj[eIapa], € se AJienb j0u so0p UBOT o) JI WA o] S8eSu0w pajejar A[[eIapay, € 01
paedal ur pasodun aIe JEY) SUONDINSII PUEB SHUSWIAIMDAI e 0) SI0JoI W ISHY,, “uswmnsu] AJ1nosg Sy ut
pasn sy Iopeur 10a[qns aumes Yy suIaA0d ey uonensal 1o nonestIo] J05s320ns 10 [enonippe e o ‘swn
0} SN WOl PApuNE 3 1Y3ru Ao sz (00sE Hed M'd°D +7) X uouemsdsy ‘uonensal Sunuswodur
s31 pue ("bas 32 1097 WOU0AS *D'S() T} PV SAMPI0I] JURUINAS LIS (2o ol sueat , VST (0)
JUSMNNSU AJLM23S ST} JO € Hondeg 1vpun sjunoure Aue (1) snyd ‘s1o0N

a1y Iopum 1wt pae Tedrourid (1) 10] anp junoure papayss Aprendal oy suesw |, JudwAed d1poriad,, (N)
: W0 AP

‘mo Jpneyap 20 ‘50 jmsundeduou oy jsurede IaptaT Sunoseid souemsor suesur , 2oueinsu] a8efuopy, (W)
© £110do1g S JO UORIPUOO JO/PUE dNTEA

3} ‘0} SB SUOISANIO <G, 7O SUOTEIILSAIADISTIU (AT) JO ‘TONEBUIIDPUOD JO NRI] UT 20uekaauod (1) ‘Ayzadoig
st jo yed Aue 1o @ jo funfer oyio Jo monemwapuod (1) (Auadoig oy Jo uondnmsap 10 ‘o) aFewrep
(1) :103 (¢ wOTOAS UT P3G S3FeIoA0D a1 sapun pred spaacoxd souemsur ueyy LYo} Ared pmy Ame £q
pred spaaooid 10 ‘sadetep Jo pEme JuaWdMs ‘Tonesuadurod Aue suesul , Spaddead SNOE[EISIAL, (T
“¢ UO[DaS UI PALIDSAP 216 JBY) SWIA)T 2501} SURIW ,,SWEM] Mo1asT,, (O

"sI13]suex)

asnOySULIE[d pajeiolne Pue ‘sIgften. anm ‘suoydae) £q pajENIWI SIQJSURN) ‘SUOTIOBSUEL) SUIYIRW
ID[|5) PRIBWIOINE ‘SIRJSURT) 2[es-JO-jurod. oy Moyl 10U SI Jnq ‘Sapnjoul UL [Png JUnoXe U2 HpaId 1o
JIQap 0} UOLMISUI [RIDURUL} B SZLIOWIME 10 9707450l “IpIo 0 se o5 ade) oneudew 10 ‘Iondwod “uswmysr
otuoyds(a ‘feunuus) SMIONIA[R UE YINON|) P ENTULST UTYm “usumnsur Jaded Jefrus Io ‘gerp g
Aq pajewidiio wonESUED € UL} ISYIO ‘SpUny JO J9Jsaen AUe SUBdW , JIJSUBL] Spung Juomdid,. ()
“ToneZIueSI0 IE[IUIS IO UOTJEIO0SSE

SIOUMOSLIOY ‘TOTEBID0SSE UWMRIMUOPU0D B AQ Adord am; Jo lamollog uo pasodum am jeqy soZzemp
ISMIO PUE SJUNUSSISSE ‘SI0] ‘SOND [B SUBSW ,, SJUILSSISSY U 0204 ‘sanq uopedossy Lunwnio),, ()
-suotuido [eorpnl sjqereadde-uou

‘Teury sqedridde [1e se j[aa SB (Me] JO 103139 o) SABY JBY)) SISPIO PUT-I3[NI ANRNSIUIIIPE PUB SIOULUIPIO
‘suonengar ‘soymyeis [ed0] pur ey ‘Terdpay orqedrdde Jumomucy jreosueswr  mey aqeonddy, (H)

[£roeds] (s)1owo [ 18pRy Jueuiked Apposg [ | - BPVA[]
35pTy ATe p-1 [ | J9PTY JWowdO[243(T 3} pOweld [ | 13pry woOf[eg
19pRy SWOH Puocag [ | 19pry WNIUMEOPU0D) ] 19PN ey 2lquisnipy Y]

:[s1qeoridde se xoq yooud] 1amoriof Aq paInooxas 40 0 aXe SISPIY

Sumoypoy sy "Imoliog Aq paInooxs are Jey) JUSWMSU] AJLMoag ST 0} SISPRY {8 SUedw ,,819m0, (D)
Jsoretur snid “juatimpsu] L1LMIsS STY) JOpUN Snp SWMS [[e PUR ‘30N A} 9pun anp

so8reyd e pue soBreqs ymowdedold Aue “jsaxaymn snyd ‘9joN 9y Aq peoUSDIAl 1qap aY) sueaw ,ueo],, ()

. . Kaadoig

a w syBry jo WJsuel], Sutpeay oy Jopun Mo[3q paqusap St el Auadoxd ayy sueowr , Ayadoag,, ()
) €€0Z T Aey U3 19Ye] 0T [0 U1 1q3p a1 Aed 0) pue sjuomAed

d1potiad rem3ar ur 149p st Aed o1 pesnuoxd sey Jomoxiog o103t shid ( 00°062°20Z$ 'S’
R R DR 001/00 pue
A1414 PoJpPUNH OM]| PUESNOY| OM| POJPUNH OM] ISPUST SIMO ISMOLIOF I SIS 20N Y],
£002 ‘{0 LLJdy pajep pue 1amolrog Aq paulis ajou Azossmuold aip suesw 330N, (@)

JUSTWINDSU] AJLMDaS STUY) Ispun 3a5e8110U1 a1y §1 Bpua|

90909 11 “0HeI{Y) 1S B0JUOW "M TTT S!SSUPpe s Jopuo]




0312911002 Page: 3 of P4

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower'" means any party that has taken ftitie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described .property located in the

' County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

PLEASE SFZ ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 14-31-332-001-0000 which currently has the address of
2089 W. Wabansia, Unit# 304 _ [Street]
Chicago [City], TMinois 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property." :

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby craveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initia|S;l@_ 0070475870
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali G2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iricluding Eender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and appiying the Funds, annually
analyzing the escrow account, ot verif;ing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boltewss and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as z¢anired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor‘ily payments.

Upon payment in full of all sums secured by this Security Instrumeit. ‘ceuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge¢, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaselold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assczamicnts, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instioment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6(9 0070475870
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 0P days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzow.r'c principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a'e beyond Borrower's control,

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that lepuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged f*o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-aad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if ‘docing the Loan application
process, Borrower or any persons ot entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with ine Loan. Material
representations include, but are not limited to, representations concerning Borrowet's-orunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iistivment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen', {0} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (3) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *las Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2ud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser.

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioss wuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights@p benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations azd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agr:ements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liuriwd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢ipress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiipam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'rzdiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collezteu from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malzw this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrs. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any premavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptrarc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bunower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeri shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics to alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sial’ promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
‘: g ) 0070475870
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Taw provides a time period which must elapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to-<rie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani ¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sv.ition 20.

21. Hazardous Subzaces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or/nawardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maleriais containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal lavss and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental procecdon; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘contsibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a' fiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, cae to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value.of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Friperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clnim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving i Piozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowieise, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢+ threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosrre, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtherd:mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to r5llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imy*:d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: si2!i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bv:-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law. :

24. Waiver of Homestead. In accorcar.e with Itlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws.

25, Placement of Collateral Protection Insura:ce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeruept with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu conraction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei © agreement. If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of ihac insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fnsurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be /nor: than the cost of
insurance Borrower may be able to obtain on its own.
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What I.ender requires as a condition of this waiver can change during the term of the loan.

Boirower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th~taster or blanket policy.

In the evenc of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proprty, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and sb-ii ke paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; w.th the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maint~ip, a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with’ ~ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the conmmicu elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lencer. Smch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in ‘Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorinent or termination required by law in the
case of substantial destruction by fire or other casualty or ia ‘ne case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituit Documents if the provision is for
the express benefit of Lender; (iii) termination of professioral management and assumption of
self-management of the Owners Association; or (iv) any action which‘vou'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessm nts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noic'rue-and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0070475870
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 7th day of  April, 2003 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned . (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trust and Savings Bank, an IT11inois Corporation

(the "Lender"} of the saric date and covering the property described in the Security Instrument and located
at: 2089 W. Wabansia, Unit# 304
Chicago, IL 60647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M.ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 2.0JUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE CPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenauts and agreements made in the Security
Instrument, Botrower and Lender further covenant and agree a: fillows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5:750 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows;

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of May, 2otk ,
and on that day every i2th month thereafter. Each date on which my adjustable intzrest rate could
change is called a "Change Date."

0070475870
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddle Mac UNIFORM INSTRUMENT

@2);890R (0008) Form 3139 #/01

Page 1 of § Initials: .,
VMP MORTGAGE FORMS - (800)521-7281




0312911002 Page: 20 of 24

UNOFFICIAL COPY

@
L0/ 0848 wod _ § 0 Z abeg (2000) ¥oss-ZD
57 /) :Sien|
0£89L¥0.00
'SMOJ]OJ SE ‘31LX ISIIJUL POXTJ € O3 SIUI] Sjel

ISOIDIUT (M 1B JSAIAN S[qEISh[pe ue WOl 1134003 0) wondo s Iamollog a1 0] Sapraold S10N vy,
NOILJO ALV LSHYALINI qIX1d ‘4
"s010u 213 SurpieSal aaey Lew | nonsanb Aue wmsue
T[I4 OYM TOLIo% 2 JO Jaquint suoyda[a) pue ain a1) OS[e pue SW o) UdAIS aq 0) me] Aq paxmbal wonewLIofuI
apnpul (M 3oncs AU "aSueyd AUe Jo P 2AD0AY o) alojaq juauAed Appuowr Aur Jo jumoure A
PUE 2381 15219 Spyrosuipe Aw ur sa8ueyd Aue JO 500U B 9T OF [TBW 1O IDAT[SP [{M JOPJOH 2I0N 9y,
saBuey,) Jo o (I
-ureSe safueyo Jjuowied Appuous Aw
Jo jumowre 2 uun e sfuer o Iaye aep juswAed Appuow sy oy vo SurnnSaq yuewAed Anpuow
mau Aur Jo junowre ot Aed [T e 93uBy) Yors U0 SAMOIFR SWU0IAG [[LW )1 JSoINUI mau AN
sa3uey;) jo ae(f AnRHY (A1)
|
WHWIXBA,, SY) PO[[EI ST YITM ‘0% 06/ 5 wet]) 101818 9 AT [[IM 18T 151031 AN
sipuowm 71 Supascard oy 105 Surded wasq ey 1 1510101 JO 2%BI A WwoF (% 000° ¢ )
syurod a8eusorad oM |
uet a10w £q ae(T 28uey)) S[3uIs AUE UG PISLIIIED IO POSEAIIUI 3¢ IOAN [[IM JJEI ISSIUT AW ‘IYESIS ]
% 0847 ¢ el 59110 % 0G/° 6
wey) Jo1ea1d aq jou [ (] a8wey) Is1gy oy el And o) pamnbar wre | el jsamr oy,
e28uen)) ey jsaauy uo ymury (q)
Juowded Aqqiuotu Aw
JO JUNOWE MIT ) 9q [[I4 TONE[NITED ST JO INSaI Y, "SimatwAed rouls AT[RIURISqNS UT 2781 JSIA)UT MaU
A e 21ep A1miew JU) U0 [nJ UI aje] S3UBYD) oY1 18 amo 03 pajoadxa wp [ et [edounid predun oy Aedaa
0] JUSPIINS 3q PO JeT JUuARd ATINOW 3} JO JUNOWR ST SUTILING THIT) [[14 IPJOH 210N 1T,
"a¥e(] 93UBY) IXAU O} [HUN )T 1SIIAIUT MU AW 2q [[L4 JOT7e papunol sip ‘mofaq ()
OIS UL PAIRIS SIMN] o) 01 323[qng (24671 °0) 1uiod afeimsarad oUo JO USE ~aUN ISTLAU ) O} UCHIPpE
ST} JO }|NSaI Sy} PUNOI USG) [[im JAPjOH SION SUL "XSpu[ LMD o 03 (% 05, °Z
symod aSeyunorad sJdajJenb 894yl pue om}
Suppe Aq @1RI 1S0I0IWI MU AU IB[NOTED [IIM IOPJOH SION 9y ‘eie(q aSuey) Uzer aIojeg
saduey)) Jo uone MmO (D))
"30HOU ST JO 39TOU JUX SALS [[14 JSP[OH MION Y] UOTIRULIOJL]-37 42 Tedmod
nodn paseq ST oMM XIDUl maU B 9500YD [[IM JIP[OH 910N ) ‘aqefiesr 123u0] ou ST Xapuf 53 JI
o XOpUJ 1ALy, Ul Paj[ed ST alg(g SFury)) YIes 210J3q SABD ¢ 21Ep
o) JO §8 J[qeqIeAR SMAY XOPUJ S091 JSOUT ST, “PIeog 9AIsY [eIRPa] 9} Aq S[qeyieae apewr se “Teak |
Jo Aumjenr 1eIsuoo € 0} pSnpe sanLmoas AINsea1], s31e)S paiuy) Uo PIIA a8eidae AP{dom af ST Xapuj,
3], "XOpU] Ue UO Paseq &q [[IM 18I 15250l s[qeisnipe Aw ‘ale a8uwer) 1sIg o Pim SmumBeg
xapuy Ay, (q)




0312911002 Page: 21 oV 14

UNOFFICIAL COPY

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior written consent, Lender may require immediate payment in full of all

sums secured by this Security Instrument. However, this option shall not be exercised by Lender

if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:

(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the

intendod transferee as if a new loan were being made to the transferee; and (b) Lender

reason=bly determines that Lender's security will not be impaired by the loan assumption and

that the nsk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To th: e.tent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Liudzr's consent to the loan assumption. Lender may also require the transferee to
sign an assumptica zgreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will conunue to be obligated under the Note and this Security Instrument unless
Lender releases Borrowel ir vuiting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleratior. Thz notice shall provide a period of not less than 30 days from
the date the notice is given in aweidance with Section 15 within which Borrower must pay all
sums secured by this Security Instrozaent. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

1. IF BORROWER EXERCISES THE C/NVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B OF THIS ADJUSTARLE RATE RIDER, THE AMENDMENT TO
UNIFORM COVENANT 18 OF THE SECURITY FISTRUMENT CONTAINED IN SECTION C1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENY SFALL INSTEAD BE IN EFFECT, AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest-ia Bor~ower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a boud for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which s the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is soid or transferred)
without Lender's prior written consent, Lender may require immediate paymeit 1w full of all
sums secured by this Security Instrument. However, this option shall not be exerciesd sy Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerzusn, The
notice shall provide a period of not less than 30 days from the date the notice is givzain
accordance with Section 15 which Borrower must pay all sums secured by this Sevarity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.
0070475870
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STREET ADDRESS: zossuablerEAEv!ug; I A L C OUEI‘X!&

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-31-332-999-1014

LEGAL DESCRIPTION:

PARCEL 1: UNIT 304, IN EDISON PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION RECCRDED AS DOCUMENT 0010753181, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P27, A

LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOX COUNTY, ILLINOIS.

CLEGALD




