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MORTGAGE
A

LOAN NO,

DEFINITIONS

Words used in mul| ple sections of this documert at= defined below ard other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rujes tegarding the Usage of words used in this document are

(A) "Sccurity Tastruraent" means this document, which is dated “EBRUARY 19 ‘ 2003
together with all Rides to this docyment,
(B} "Borrower" is

DERRICK TRAVIS, ﬂﬁ/léééﬁ/ ’él.'{d

TANESHA TRAVIS

Borrower is the mortgaeor undey this Securily Instrument,
(C) "Lender" is  poMy MORTGAGE, INC.

Lende)r isa AN ILLINOIS CORPORATION
Organized and existing 1nder (he laws of ILLINOIS

ILLINGYS - Singie Famiiy - ffannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's addressis 485 S. FRONTAGE ROAD, #200

BURR RIDGE, ILLINOIS 60527
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated FEBRIJARY 19 . 2003
The Note states that Borrower owes Lender
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED AND 0 /100 Dollars
(US. § 118,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ FEBRUARY 19, 2033
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Lo<n" ‘means the debl evidenced by the Note, plus interest, any prepayment charges and late charges
due under ¢ Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders"” m.2ns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'exsonted by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ 1 Second Home Rider
Balloon Rider (| Planued Unit Developtent Rider __] 1.4 Family Rider
VA Rider [ Riweekly Payment Rider ] Other(s) [specily]

(H) "Applieable Law" means all corarclling applicable federal, state and local statutes, regulations,
ordinances and adm nistrative rules and ordes /that have the effect of law) as well as all applicable final,
noni-appealable judicial opinions.

(D "Community Association Dues, Fees, and Azscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prarerty by a condomimium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or siriilar paper instrument, which is initiateq Wrough an electronic Lerminal, telephonic
instrutnent, Computer, Or mAagnetic tape 50 as to order, mstruci, or-authorize a financial institution to debit
or credit an accoun:. Such term includes, but is not limited to, pointof-sale transfers, autornated teller
machine (ransactions, tramslers initiated by tclephone, wire trausfers. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described m Scction 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ot damages. or proceeds paid
by any third party (ther than insyrance proceeds paid under the coversges desciited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of &l or any part of the
Property: (lii) conv2yance in liew of condemnation; or (iv) misrepresentations of, or omiss'uns as Lo, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ¢z dctault on,
the Lean,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any zmounis under Section 3 of this Security Instrument,

() "RESPA" meais the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relaled mortgage loan™ even if the Loan does not qualify as a "federally related mortpage
loan” under RESPA.

Initials; E L 2
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
noi that party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificarions of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby motigage, grant and convey
10 Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of Cocx [Name of Recording Jurisdiction]:
SEE ATTACHED
Parcel ID Number: [5-15-222- 015 which currently has the address of .
1404 5. 12TH AVENUE [Streer)
MAYWQOD [Civ, Minois 60153 [Zip Code]

("Property Address"),

TOGETHER WITH all the improvements now or hereafter erected n the property, and al]
CASCMENS, appurtengices, and fixtures now or hereafter a part of the property CAll replacements and
additions shall also te covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby coriveyad and has
the right to mortgage, grant and convey the Propetty and that the Property is unencumbered, 2xzent for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property agigst all
claims and demands, rubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tmiform
covenanis with limited variations by jurisdiction to conlstitute a tniform security instrument covering real
properly,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
Prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,

Imitints: Z_)‘é Z
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned vo Lender unpaid, Lender thay require that any or all subsequent pPayments
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, previded any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Fuuds Transfer.

Payments are ceemed received by Lender when received at the location designated in ihe Note or at
such other localion ¢s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return «ny payment or partial payment if the payment or partial payments are insullicient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If earn. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarplisc. funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerurn taens to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance urnder rac Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furdre against Lender shall relieve Bormower from making payments due under
the Note and this Security Insirizaent or performing the covenants and agreements secured by this Security
lastrument,

2. Application of Payments i Frocecds. Except as otherwise described in this Section 2, all
payments accepred and applied by Lendcrsuall be applied in the following order of priority: (a) interest
due under the Note (b) principal due under*hs Note; (c) amounts due under Section 3. Such pPayments
shall be applied to each Periodic Payment in the Gider in which it became due. Any remaining amounts
shall be applied firs' 1o late charges, second to any other amounts due under this Security Instrumeny, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for s drlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen may be applied to the delinquent payment and
the lale charge. If more than one Periodic Payment is outstandins .- Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and 15 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2priled to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges avz, Voluntary prepayments shall
be applied first to ary prepayment charges and then as described in the Note, .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Peiodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, unt ] the Note is paid in full, a sum (the "Funds") to provide for paymep: ¢ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [xstmument as a
lien or encumbrancy: on the Property; (b) leasehold payments or Eround rents on the Propenty, ifany; (c)
premiums for any and all insurance required by Lender under Section 5; aud (d) Morlguge Trsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premium: in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, “ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under tais fection. Berrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Iﬂitiul:.‘)_l-z
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due for any Escrow Itemis for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation t make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agree:ment contained jn this Security Instrument, as the phrase “covenant and agreement”
is used in Sectign 9. It Borrower is cbligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower {ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts . that are taen required under this Section 3.

Lended 2y, at anc time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lepder can
require under RESPA . Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatec #f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are inswred by a federal agency,
instrumentality, or entity (intioding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Bank. Lencer-shall apply the Funds to pay the Escrow Items nio Jater than the time
specified under RESPA. Lender shall pot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifring the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pawl o the Funds, Lender shall not be required to pay Borrower
any interest or vamings on the Funds. Borrowe: and Lender can apree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Becrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as-Zefined under RESFA, Lender shall account to
Borrower for the excess funds in accordance with RESPA 17 riere is a shortage of Funds held in escrow,
as detined under RESPA, Lender shal! notify Borrower as requireu by RESFPA, and Borrower shall pay to
Lender the amount neczssary 1o take up the shortage in accordanc~-with RESFA, but in no more than 12
tmonthly payments. [f tiere is a deficiency of Funds held in escrow, as sefived under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month\y payments.

Upon payment in full of all sums secured by this Security Instument, Lepder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens, Bortower shall pay all taxes, assessments, charges, iues, and impositions
artributable Lo the Property which can attain priority over this Security Instrument, leascholl payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuts. if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manper provided 1 Saction 3.

Bottower shall promptly discharge any lien which has priority over this Security Instrunienr-unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the jien in 3 rnanner ace-ptable
to Lender, but only s¢ long as Borrower is performing such agreement; (b) contests the lien in good [faith
by, or defends aguinst enforcement of the lien in, legal proceedings which in Lendet's opinion operate to
prevent the enforceme 1t of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) tecures from the holder of the lien an agreement satisfactory to Lender subordipating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain prior ty over this Security Instrument, Lender may give Borrower a notice identifying the

Inltiats, Eé 2
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lien. Within 10 days of t1e date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a on¢-time charge for a real estate tax verification and/or
reporting service used by Lepder in connection with this Loan.

5. Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ageinst loss by fire, hazards included within the term “extended coverage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disnpptove Boower's choice, which right shall not be exercised unreasonably. Lender may
require Borrows:-to pgy, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certilication and tracking services; or (b) a one-time charge for flood zone determination
and certification seivirus and subsequent charges each time remappings or similar changes occur which
reasonably might affeci cuch determination or certification. Borrower shall also be responsible for the
payment of any fees Lmpossd by the Pederal Emergency Management Agency in connection with the
review of any flood zone dete/~ination resulting from an objection by Borrower.

If Borrower Fails to maintela any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and BOITOWer’s expense. Lender is under no obligation to purchase amy
particular type or amovnt of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ip-ize Property, of the contents of the Property, against any risk,
hazard or liability and might provide greaice-us lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Cuverage 5o obtained might significantly exceed the cost of
insurance that Borrower could hiave obtained. Any amsunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Jecurity Inslrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and shal’ . payable, with such inierest, upon notice from
Lender to Borrower requesting payment.

All insurance pol-cies required by Lender and renewals of anch policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard mo“tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give © Lendor al) zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot Qherwise required by Lender,
for damage to, or desruction of, the Property. such policy shall include a srandard mortgage clause and
shall pame Lender as riortgagee and/ot as an additional loss payee.

In the event of lnss, Borrower shall give prompt notice to the insurance carrict and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower ciherwise agree
in wtiting, any insuraice proceeds, whether or pot the underlying insurance was required by Uender, shall
be applied to restoratian or repair of the Propetty, if the testoration or repair is ccogomically oasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have che right (o
hold such insurance troceeds until Lender has had an opportunity to inspect such Property to eiustie the
work has been completed to Lender’s salisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowcer any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proeeeds and shall be the sole obligation ol Borrower. If
the restoration or repair is not economically feasible ot Lender's security would be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid i Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ofiered to settle a claimn, then Lender may negotiate and settle the claim. The 30-day
period will begin wher the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwize, Borrower hereby assigns te Lender (a) Botrrower's rights to any insurance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of e Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts tapaid under the Note or this Security Insirument, whether or not then due.

6. Occuparsy. Borrower shall occupy, establish, and use the Properly as Bomower's principal
residence within G days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: o orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag.cwhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizh ire neyond Borrower's contrel.

7. Preservation, Mmntenancc and Protoetion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Picgerty, allow the Properly to deteriorate or commut waste on the
Property. Whether or not Borrower is <esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
detcrmined pursuant to Section 5 that repair or restoration is not economically feasible, Botrower shall
prompily repair the Property if' damaged o-gvoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection w.th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoting the P operty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zad restoration in a single payment or in 8 series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ot relieved of dourower’s obligation for (he completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon asd mspections of the Property. If it has
reasonable canse, Lepder may inspect the interior of the improvement: on s Property. Lender shall give
Borrower notice at the :ime of or prior to such an interior inspection specifyiig such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if,-ouiirg the Loan application
process, Borrower or any persons or entities acting at the direction of Boricwe: or with Borrower's
knowledge or consent jave materially false, misleading, or inaccurate information o statements 1o Lender
(or faied to provide Lender with material information) in connection with the” Losn. Material
representations ificlude, but are not limited to, representations conceming Borrower's acscgancy of the
Property as Borrower's. principal residence.

9, Prolection ol Lender's Interest in the Property and Rights Under this Security Inst-uraent. If
{2) Borrower fails to parform the covenants and agresments contained in this Security Instrument, (b)), there
is a legal proceeding that might significantly affect Lender's interest in the Property apd/or rights under
this Sveurity Instrument (such a6 a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lier which may attain priority over this Security Instrument ov to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever_is
reasonable or approp-iate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying teasomable
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attorneys' fecs 10 protect its jnterest in the Property and/or rights under this Security Instrument, including
its secured position in a1 bankruptcy proceeding. Securing the Property inciudes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and wipdows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action uader this Section 9, Lender does not have to do so and is not
ander any duty or obligation to do so. It is agreed that Lender incurs no ligbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Insirument is on a leaseliold, Borrower shall comply with all the provisions of the
lease. If Boriowsr acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees tohe merger in wriling.

10. Mortgage sarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 'lie oremiums required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage Insuratice <overage required by Lender ceases to be availzble from (he mortgage insurer that
previously provided su.lliniurance and Borrower was required 1o make separately designated payments
toward the premiums for (Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially :quivaient to the Morigage Insurance previously in effeet, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is ot
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were duc when the ipsurance coverage-cexad to be in elfect. Lender will accept, use and retain these
payments as a non-refundable loss reservesi liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrover any inierest or earning! on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (7 the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiz Leromes available, is obiained, and Lender requires
separately designated payments loward the premiums for Mortgage [nsurance. If Lender required Mortgage
Insueance as z condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barrmwer shall pay the premiums required 10
mmainiain Mortgage Insurance in cifect, ot to provide a nor-refundable loss reserve, witil Lender's
requirement for Morigage Insurance ends in accordance with any--wiitten agreement between Borrower and
Lender providing for such termination or urmiil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided an the Note.

Mortgage Insuraice refmiburses Lender (ot any entity that purchased ihe Note) for certain losses il
may incur if Borrowcr does not repay the Loan as agreed. Borrower is ot « party (o the Mortgape

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from iine to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossesThese agreements
are on terms and concitions that are satisfactory to the morigage insurer and the other party (o1 parties) to
these agreements, These agreements inay require the mortgage insutet to make paymenls buinz eny source
of funds that the mor;gage insurer may have availzble (which may include funds obtained froip-Mortgage
Insurance premiums). _

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any i1€LTs0IEL,
any other entity, or a1y affiliate of any of the foregoing, may teceive (directly or indirectly) amounts that
derive from (or might be chatacterized as) a portion of Borrower’s payments for Mortgage Insurance, n
exchange for sharing or modifying the mortgage ipsurer’s risk, or reducing losses. If such agreement
provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premjums paid to the insurer, the arrangeinent is olten termed "captive reinsurance.” Further:

(a) Any such agreemcnts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurapce, of apy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe far Mortgage Insurance, and they will not entitle Borrower o any refund.

\pitlals: lzé Z
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurapce terminated automatically, and/or to reeeive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Misccllaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the res:oration or repair is economically feasible and Lender's security is not lessened.
During such repait and -estoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ka: had ar. opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisizeiion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and resioration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless i agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorceds. Lender shall not be required to pay Borrower amy interest or eanings on such
Miscellaneous Proceeds. T the restoration or repair is not economically feasible or Lendet’s security would
be lessened, the Miscel areoris Proceeds shall be applied to the suma secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of ; total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applizd to the suris sermred by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desizvziion, ot loss in value of the Property in which the faix market
value of the Property ' mmediately before e partial taking, destruction, or loss in value is cqual 1o or
greater Lhan the amourt of the sums securéd ly Apis Secutity Instroment immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amonnt of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the lotal amouat of the sums secured immediately before the
partial taking, deswuction, or loss m value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ii valve, Any balance shall be paid Lo Borrower.

Tn the event of a Jartial taking, destruction, ot loss in vaius of the Property in which the fair market
value of the Property immediately before the partial taking, desirvction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property i abandoned by Borrower, or if, after notice by! i.nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te’selle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven. Lender js authorized
to collect and apply tie Miscellaneous Proceeds either to restoration or repair of Ui Fropesty or to the
sumns secured by (his Security [nstrurnent, whethet or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has . rigat of action in
regard to Miscellaneous Proceeds. . 4 ‘

Bormower shall be in default if any action or proceeding, whether civil or critninal, is Gegin that, In
Lender's judgment, cauld result in forfelture of the Property or other material impairment of Lender’s
interest in the Property ot rights under this Secarity Instrument. Borrower can cure such a defau.t 2ad, if
acceleration has occwiTed, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with 4 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights wnder this Secutity Instrument. The proceeds of
any award or claim fcr damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lepder. ‘ . _

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2. o

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

—
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io Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inturest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Bortower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrowe:’s obligations and liability shall be joint and several. However, any Borrowet who
co-signs this Security Instrument byt does not execul: the Nole (a “cg-signer™): (a) is co-signing this
Security Instrument onl to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Szcurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; apd (4) agrees that Lender and any other Borrower can agree to extend, modify, forbear ot
make any accommedatins with regard to the terms of this Security Instrument or the Note without the
CO-SiZNET'S COmsEn”.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower’s obligations widel this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and \ezefits under this Security Instrumment. Borrower shall not be released from
Borrower’s obligations and liabilizy undet this Security Instrutnent unless Lender agrees to such release in
wtiting, The covenants and ageezm-tts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and-assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights under this
Security Instrument, inzluding, but not limitd jo. atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprecs suthority in this Security {nstrument to charge a specific
fes to Borrower shall not be construed as a prohibitiow-an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inttrument or by Applicable Law.

If the Loan is sub ect to a law which sets maximumr. loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be ¢rilested in connection with the Loan exceed the
permirted limits, then; (a) any such loan charge shall be 1educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected Ztom Borrower which exceeded permitred
Yimits will be refunded to Borrower. Lender may choose to make-tiis refund by reducing the principal
owsed under the Note or by making a direct payment to Borrower, ira refund reduces principal, the
reduction will be trezted as a partial prepayment without any prepaymint charge (whether or 0ot a
prepayment charge is provided for under the Note). Borrower’s acceptadzss of any sich refund made by
direc! payment to Borrower will constitute 4 waiver of any right of action Borrawzr might have anising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tHis Security strument
must be in writing. Any notice to Bormower in connection with this Security Instrutient kol be deemed to
have been given to Borrower when mailed by frst class mail or when actually delivered to Borrower's
notice address if sent 7y other means. Notice (o any one Borrower shall constitute notice tn s'i-Borrowers
unless Appliceble Law expressly requires otherwise. The notice address shall be the Prepeity Address
unless Borrower has designated a substinute notice address by nolice to Lender. Borrower shill promptly
notify Lender of Bonower's change of address. If Lender specifies a procedure for reporting Botinwer's
change of address, th:n Borrower shail only report a chapge of address through that specified procedure.
There may be orly cne designated notice address under thiy Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice i
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. [f any notice required by this Security [nstrament is also required under Applicable
Law, the Applicable Law requirement will “satisty the corresponding requircment under this Security

Instrument.

{nitlaia; QL 2
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obliparions contained in this Security Instrument are subject o any requiremems and limitations of
Applicable Law. Applicible Law might explicitly ot implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract. In
the event thal any prov.sion or clause of this Security Insttument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the >onflicting provision.

As uscd in this Security Instrument: (@) words of the masculine gender shall mean and melude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word “may" gives sole discretion without any chligation to
take any actior:

17. Boirever’s Cupy, Borrower shall be given one copy of the Note and of this Security fnstrument.

18. Transier of tne Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inlerest in the Pioperty " means any legal or beneficial ilerest in the Property, including, but not limited
10, those beneficial inte sts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agresment, the [ 1=nf of which is the transfer of titie by Borrower al a fuiure date to a purchaser.

If a1l or any part of ¢ i'roperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ind ‘a Leeeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may recuive immediate payment in full of all sums secured by this Secutity
Instument. However, this option.shal not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of gol less than 30 days fror the date the molice is given in accordance with Section 15
within which Borrower must pay all sums secuved by this Security Instrument. If Botrower fails to pay
these sums prior to the expiration of this peiindt, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem:nd o Bottower,

19. Borrower’s Right to Reinstate Alter Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement of *ais Securly Instrament discontinued at any time
prior to the earliest of (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciiy for the termination of Borrower's right
to reinstate: or (c) entry of a judgment enforcing this Security fnstrument. Those conditions are that
Borrower; {a) pays Lender all sums wiich then would be due undes dils Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements, {c) pays all
expenses incurred in erforcing this Security Instrument, including, but aot lizaited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees ineurred for the purpose of protecting Lender's
interest in the Property and rights under this Securily [nstrument; and (d) takes sush action as Lender may
reasonably require to assure thal Lender's interest in the Property and riplis under this Security
Instrument, and Borrower's obligation to pay the surms secured by this Security Inst:ioment, shall continue
unchanged unless as ¢therwise provided under Applicable Law. Lender may requi.e that Borrower pay
such reinstatement suris and expenses inl one or more of the following forms, as selecied by Lender: (a)
cash: (b) money order. (c) certified check, bank check, treasurer’s check or cashier’s check - provided any
such check is drawn ujon an institution whose ceposits are insured by a federal agency, instrdrientality or
entity; or (d) Electroric Funds Transfer. Upon reinstatement by Borrower, this Scourity Inst/ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevot, this
right Lo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Secvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tmes w:thgmt prior notice 10
Borrower. A sale mizht result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transier of scevicipg. If the Note is sold and thereafter the Loan is
serviced by a Loan Serv.cer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, joit, of be joined to any judicial action (as either an
individunal litigant or thz member of a class) that arises from the other party’s actions pursuapl to this
Security Instrument or Lhat alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliaice with the requirements of Section 15) of such alleged breach and afforded the
other party heveto a reasonable period after the giving of such notice to take corrective action, If
Applicable iaw provides a time period which must elapse before certain action can be taken, that time
period will be decined to be reasonable for purposes of this paragraph. The notice of aceeleration and
opporlunity to cuie gien to Borrower pursuant o Section 22 and the notice of acccleration given 10
Borrower pursuani to Se¢/ion 18 shall be deemed to satisfy the notice and opportunity Lo take correclive
action provisions o this Fection 20.

21, Hazardous Subsipiecs. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazaiious substances, pollutants, of wasies by Environmental Law and the
following substances: gasoline, kerusene. other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, mater als containing ashestos or formaldehyde, and radioactive materials;
(0) "Environmental Lav" means federal laws md laws of the jurisdiction where the Property is located that
relate to health, safety or enviropmental proection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ¢e wed in Eavironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coutritute to, of otherwise trigger an Environmental
Cleanup.

Borrower shall nct cause or permit the presenee, use dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, un .t in the Propetty. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due tu the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valne ¢ the Property. The preceding
{wo sentences shall not apply io the presence, use, O slorage on the Troperty of small quantities of
Hazardous Substances that are gencrally recognized 1o be appropriate to normal residential uses and to
maintenance of the Preperty (including, but pot limited to, hazardous substances .n coasumer products).

Borrower shall prormptly pive Lender written potice of (a) any investigation, claim. demand. lawsuit
of other action by any governmental or regulalory agency Of privaie party involving iz Priperly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdze, (b) amy
Epvironmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, wse or rellwst of a2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified
by any governmental or regulatory authority, ot any private party, that any removal or other remedialion
of any Hazardous Sutstance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirowmental Law. Nothing herein shall ereate amy obligation on
Lender for an Environmental Cleanup.

Inlﬁal!.‘j) {1 2
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; {c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resul{ in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and tbe right to assert in the
foreclosure minceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire inmediate payment in full of all sums secured by this Security Instrument
without further dewiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 ceZet all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limited in, reasonable aitorneys’ fees and costs of title evidence.

23, Release, Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower chubpay any recordation costs. Lender may charge Borrower a fec for
releasing this Security 'nstrument, but sy if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apobrable Law.

24, Waiver of Homestead. In accordaince with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement o Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance cover:ge required by Borrower’s agreemeut with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need
not, protect Borrowet's interests. The coverage thal Lendér prrchases may not pay any claim that
Borrower makes or any claim that is made against Borower in-.onnertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendey's #zreement. If Lender purchases
insurance for the colla:eral, Borrower will be responsible for the costs of tant fusirance, including interest
and any other charges Lender may impose in conection with the placement i the insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of the msUrance may be added 10
Bottower's tatal outstanding balance or ebligation. The costs of the insurance may be mrie than the cost of
insurance Borrower may be able to obtain on jts own.

1Aitigls: 21— 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%/ P (Seal
ERRICK TRAVIS -Botrower
KON Deppek Zav4 (Seal)
-Borrower
_ (smm (Seal)
Barower TANESHA TRAVIS -Bommower
(Seal) Pa {Seal)
-Borrowear -Bormower
(Seal) - (Seal)
-Bomrower -Borrower
D -611L) e -0 Ppga 14 81 15 Form 3014 1/01
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STATE OF ILLINOIS, ‘ County =5
I , a Notary Public in and for said county and

stale d,o hereby ceriify that
DERRICK TRAVIS, MARRIED TO

TR Ywyi

8v3~4

personally lmewn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thie day in person, and acknowledged that he/she/they signed and delivered the said
instrument a 1is‘her/their free and voluntery act, for the uses and purposes therein set forth.

Given undermy hend and official seal, this [7 77 dayol F“/J é /U I_ 20073

0 A BRI, e gt 5 A P

My Corumnission Expircs:
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Legal Description:

The North 37 feet of the South 66.69 feet of Lot 82 in Seminary
Addition to Maywood, being a subdivision of part of the Northeast

1/4 of Section 15, Township 39 North, Range 12, East of the Third
Principal Meridian, in Cock County, Illinois.

<50 OIS
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ADJUSTABLE RATE RIDER

{LIBOR Index - Ratc Caps)

THI5 ALJUSTABLE RATE RIDER is made this  19TH  day of PEPRUARY, 2003, and
is incorporatzd iovo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
10 Secure Debt (e Security Instrument") of the same dare given by the undersigned (the "Borrower”) 10
secnre Borrower’s Moo 1o
HOME MORTGAGY, ~INC., AN ILLINOIS CORPORATION

(the "Lender”) of the sam date and covering the property deseribed in the Security Instrument acd located

ar:
1404 S. 127¢ AVENUE

MAYWOOD, ILLINOIS 60153
[Properry Address]

THE NOTE CONTAINS PROVISW WS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHYY PAYMENT. THE NQTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOFFOWER MUST PAY.

ADDITYONAT, COVENANTS. [n addition to the coveusuis and agreements made in the Security
Instnrment, Borrower and Leader further covenant and agree 18 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of $.500 %. The Note provides for
changes in the interest rate and the moathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates - ;

The interest rate T will pay tay change on- ) FEBRUARY |9 200¢ .2ad on tha
day every sixth monih thereafier. Each dare on which my imerest rate could change is calied s "Change
Date "

MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Index} - Single Family - Freddie Mac UNIFORM INSTAUMENT

%1% {0008) Form 3182 1/01

-
Page 1 of & iniviale:_DL 7
vMP MORTGAGE FORMS - 1800T521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), az published in The Wall Street Journal, The meost recent [ndex figure available as ol the first
business day ol the monih immediately preceding the month in which the Change Date occurs is called the
“Current Jndex’”

If the Index 1s-de-ionger available, the Note Holder will choose a pew index that is based upon
comparable information. ‘iz Note Holder will give me notice of this choice.

(C) Caleulation ¢f Cuunges

Before each Change Date. .Ds Note Holder will calculate my new interest rate by adding
EIGHT AND THREE TEN™HS percentage points ( 8.300 %) to the
Current Index. The Note Holder will taen Jound the result of this addition to the nearest one-eighth of one
percentage point (0.12:%). Subject fo the (itrits stared in Section 4(D) below, this rounded amount will be
my new interest rate urdit the next Change Lite.

The Note Holder will then determine the amovdt of the monthly payment thai would be sufficient O
repay the unpaid principal (hat I am expected to owe.at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The {eeals of this calculation will be the new amount of
my monthly payment.

(D) Limits on Fatercst Rate Changes

The interest rae I am required to pay at the first Chanré Date will not be preater than
11.50% or less than 9.500 %. Theeeaftes, my interest rate will never be

increased or decreased on any single Chapge Date by more than one perceraqe point (1%} from the rate ol

interest 1 have been paying [or the preceding six months. My interest raze will never be greatet than

15.500 %.

(E) Effective L'ate of Changes
My new imterest Tate will becorme effective on cach Change Date. I will pay the orucant of my new

monthly payment beginping on the first monthly payment date after the Change Date uriil s amount of
my monthly payment changes again.

Initials: zi
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount
of my moniily payment before the effective dale of any change. The notice will include information
required by law 10 be given to me and also the title and telephone number of a person who will answer any

question Lty have regarding the notice.

B. TRANSFEK (F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveuard 18 of the Security Instrument is amended to read as follows:

Transfer of ibe Croperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tie Property” means any legal ot veneficial jnterest in the Property, including,
but not limited t, those bensficial interests transferred in a bond for deed, contract for decd,
installment sales coptract oI 2SCIOW agreement, the intent of which is the transfer of title by

Borrower at a future date to 2 prichaser.

If all or sty part of the Propirty of any Interest in the Property is sold or transferred (or if
a Borrower is pot a naral person & a beneficial interest in Borrower is sold or transterred)
withoul Lender's prior wrilten conses, linder may require immediate payment in full of all
sums secured by this Security Instrument. Aowavar, this option shall not be excrcised by Lender
if such exercise is prohibited by Applicable Law, Lender also shall not exercise thig option if:
(a) Borrower caises to be submitted to Lender iafortnation required by Lender to evaluate the
intended transferee as if a mew loan were being rade to the transferee; and (b} Lender
reasonably determines that Lender’s secunty will not-oe impaired by the loan assumption and
that the risk of z breach of any covenant or agreement in ti1s Security Instrument is acceptable to

Lender.

To the exent permitted by Applicable Law, Lender miy chisrge a reasonable fee as a
condition to Leder’s consent to the loan assumption. Lender may 2lsy require the transferee to
sign an assumpijon agreement that is acceptable 1o Lender and that-o¥iipates the transferec to
keep all the promises and agreements made in the Note and in tis Security Instrument.
Borrower will continte 1o be obligated under the Note and this Security lastrument unless

Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Leade. «2all give
Botrower notice of acceleration. The notice shall provide a period of not less than ZJ Gavy from
the date the netice is given in accordapce with Section 15 within which Borrower must pey all
sums secured by this Security Instrumept. If Borrower fails to pay these sums prior (o .fae
expiration of this period, Lender may invoke any remedies permnitted by this Sccurty Instrument

witheut further notice or demand on Borrowet.

Initigls: 7 2[,.1

(G2 215R 10008 Pagu 3 of 4 Fort 3192 1/01

800/200°d  G28-L 08102260891 EBVV.‘J.I.HCH H0H=-UoJ

(4:91

E002-61-20



0312914157 Page: 20 of 20

UNOFFICIAL COPY

LOAN NO.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this

Adjustable Rate Rider.
AP Seal
: r 4' ﬂ e —Bn(rrowe)r
RRICK RAVLIS Borrower

/\‘\@Q\\M.&)&q (Seal) (Seal)

PANESHA TRAVLIG

5o -Borrower
-BOTTOWET
{Seal)
(S ""‘U -Bortower
~Bortawer
(Seal)
(Seal) —— — Borrower
- SBOImaWer
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