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BAXTER CREDIT UNION. ................ Eugene *Gene 1
e" Mocre £

400 N LAKEVIEW PARKWAY. ... Gook Goungy o 01® Fee: 536,00
s raer of 0
VERNON HILLS, IL 60081, .. Date: 0510612008 a4 iy 1 1 .,
When rccorded mail to:
FIRST AMERICAN EQUITY LOAN
SERVICES, INC.
1228 EUCLID AVENUE, SUITE 400
CLEVELAND, OHIO 44113
ATTN; FACT DEPARTMENT
State of Mlinois Space Above This Line For Recording Data
o o Y MORTGAGE
"‘f )// O A 4 C/’ (With Future Advance Clause)
1. DATE AND PARTIES. Tedate of this Mortgage (Security Instrument) is ............... 04-12:2003................ and the
parties, their addresses and (ax-oentification numbers, if required, are as follows:
MORTGAGOR: JAMES H.vENN AND JULIE B. VENN, HUSBAND AND WIFE
616 ARBOR LiANZ
GLENVIEW, IL €002%
LENDER: BAXTER CREDIT UNION
ORGANIZED AND EXISTING UNDER/THt LAWS OF THE STATE OF ILLINOIS
400 N LAKEVIEW PARKWAY
VERNON HILLS, IL 60061
2. CONVEYANCE. For good and valuable consideration, the receir:and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance vnder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:
SEE ATTACHED EXHIBIT A
The property is located in .......cvvveereeennnn . COOK L at 616 ARBOR LANE. ...
{County}
.............................................................. s oo GLENVIEW L THlinois .......80Q025.. ...
(Address) (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, tixtures, and replacements thal may
now, or at any time in the future, be part of the real estate described above (all referred tw as "Property").
3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, eic.)

A NOTE BEARING THE SAME DATE AND TERMS

ILLINCIS - MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE} fpage 1 of 8}
Exferel! ©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IL 12/14/2001
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9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in the following (all referred to as Property): ¢xisting or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (al’‘rerzrred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignment wiil also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will ceitift these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all {utvre Leases and any other information with respect to these Leases will be provided immediately
after they are executed. Mov.gagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will zcceive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that thit Secority Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the récording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default elists ‘under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlorcds and tenants.

11.LEASEHOLDS; CONDOMINIUMS; PLANNEL UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is or’a izasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Martgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated ci the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of thiz-Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. 4 gcod faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secuies Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require (Cander to provide Morigagor with
notice of the right to cure or other notices and may establish time schedules for fGreclssure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Inscrurrent in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring thc whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as’z lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

{page 3 of 6}
Expersl’ ©1994 Bankers Systems, Inc., St Cloud, MN Form RE-MTG-IL 12/14/2001
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immedijate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AMir ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees fo sign, deliver, and file any
additional documents or certificaticns that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and-Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; C/4-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual.-Xi 2Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortzagor's. interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable vn the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive upy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the ‘obiization. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Zeuder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Ins‘rument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Medrsagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Lyiruinent is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the, iaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sccusity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, Or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressiv or impliediy permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrurnent. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5 of 6}

S




0312919060 Page: 6 of 7

UNOFFICIAL COPY

{9 40 9 abied) LOOZ/PLIZE TBLIAN-IY JIRd. ML PIOOLIE £ B UG GG SO
gO/p(/60 S9ndx3 UDISSILILIOD A
S1oU] JO FNeNS Ngnd heon 8
NOSIHHOW N3T3H 4
.fquS 'TVDHHO.. ig’

(arqng Areron)

(eag}
DSy b :sandxa uoISSIUIod &W

A ANV ONVESHH "NNIA "8 310F NNSA H §3Nve £

............... Ed(‘).z..._.liga.v........ T JO Aep i .I.-ij_..g.[....... S[q] aw QJOJaq pggpalmoﬂ}loe SPM ]UQIIIH.I]SUT S[LLL ([Enm!\!pu[)
oy { ............................. ,->/ 09’_‘ ...... JO ALNIQD € $iONITIi 40 ALV.LS
SINFWDATTMONNAOY

‘SIS pamouyan
pue sarnjeusrs atp ‘siofeSuo [RUONIPPE J0] ‘UITeE-ParelodIoul WNPUSPPY PAYIEIE I 0] 1)1 ‘PayIad I [

*1 98ed uo parers A1Ep A1 UO JUIWNLSU] ALNIAE sYEIo £400 € 10 1d19031 saEpajsowoe ose 108eS1I0 STusUNENE AUE
Ul pUg JUIWNNSU] A0S S Ul Paule)uod SITRUIA0) PUR SULINL %0} 0) $32I8e 10Fef 110 ‘mofaq Surudis A :STUNLYNOIS

"SULIAT, [BHOIMPPY []
................................................... Byo [ 1pn ]UQIHdO[:-)AQ(] N[ pAUUR|] [ ZOPLY-UINIUILIOPUO)) D
fsaxoq ajqeatjdde [[e yoayD)] JuAWMAISU] AIINDAS SIL! JO LUMTA] U3 PUe

pue jusuaddns pue ojur patelodiostn a1e mo[aq pay3ayd SIAPLL 2Y] JO OB JO SIUMUAMISE PUBR SIUBUISAQS DG, *SIOPRY [
"apo)) [RIISWTOY) ULIOJTU N
213 30 g 9oy jo sasodind 10 prosal Jo pafy aq Axw uononpoxdar rayio 1o oryderdoloyd ‘moqies Aue pue/RIeIS
Jurouew] e se sadYns JuAWNnSU] Amnoag styy, Airadord AU 01 PAB[AT SAIMIXY W0 [[14 10 21 1B PUE almny

ag) U 10 MOU sumo IoFefuopy ey spoo§ (e uv 1sara A1noas v Japua] o1 swedd Iofeduoly cSwipy samxiy O
“Aadozrd s uo

tuamaAodT Ue JO UONINIISECD AU} 10 PALINOUT UONESIGO U $3IN33S JUSWNISU] AILNDIS ST “WeoT UOPIILISU0) [
*PasEaaI TIIUN 19219 UT URLURT J[Im JUaWmsu] AJLNaag SIYt ‘9JUB[eq 0197 B 0] Pasnpal

aq ArwW 1ga(] paIndag 1) YSnomy ‘uoisiaold 1pars jo sur SUIATOAdT © SIPNOUT 1G(] PAIN2AS YT *MpaI) Jo aury [

IuaWnISU] A11INsag s 01 a]qeoidde a1e Suimo[[o] ay) ‘paxoayd J1 *SIWHALL MAHLO ST

“JUANIISUT 1IN0 STYL UE PAUIeiie)
SIUBU3A0D 21 Jo Aue umoptad ) pue ANINO3S s Jopud] 109104d 01 JUSWINISU] AJINO3S SIY) JO SULIS) ay) Iapun SpEwW
saourApe 01 A[dde j0u sa0p UOTIRIIUIN STU) ‘OS[Y “JUIAUINDLSU] ANINaS STy 07 juensind apew A[pifea s98Ieyo pue $93] Iay)o
PUB ‘$33] SADUIONE ‘ISIINUI DPNIOUT JOU $IOP JUNOWIR JO UOTIENWUIL] SIY , © owwrermemreeeeesseesees 60°000766 § PddX2 100

[[eYS SW U0 AUR Je Juatnnsu] AILnoag sty Aq paanoas qunoure [edounid el 2L “IIATT NOLLVOITIO WNNIXVIA ‘b2

¢




0312919060 Page: 7 of 7

“"”TU’T\F@FFICIAL o{0]>)%

Exhibit "A"

Page 2 of 2

PR ARS LEGAL DESCRIPTION

A PARCEL OF LAND gsTTUATED IN THE STATE OF ILLINOIS, COUNTY OF
COOK, WITH A STREET LOCATION ADDRESS OF 616 ARBOR LN;
GLENVIEW ILLINOIS 60025 CURRENTLY OWNED BY JAMES H VENN AND
JULIE B VENN HAVING A TAX IDENTIFICATION NUMBER OF 05-31-314-
012-0000 AND BEING THE SAME PROPERTY MORE FULLY DESCRIBED AS
NORTH 10 RODS § 25 RODS SEC31 SW4 S 31 T42N R13E 3P AND
DESCRIBED IN DOCUMENT NUMBER 494591 DATED 06/28/2000 AND
RECORDED 07/03/2000.

05-31-314-012-2000

616 ARBOR LN; GLSKVIEW ILLINOIS 60025
309533036

11856093

The use if this Legal Description is limited by the terms (and conditions of the FACT Title Repart, the FACT Service Level Agreement,
and the FACT Master Loan Policy,

hitps://www. elsonline.net/online/ProdDisplay/OwnershipReport.asp 4/11/2003




