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MORTGAGE

DEFINITIONS

Words used in midtirde sections of s document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrumeni” ricans this document, which is dated AFRIL 16, 2003
wgether with all Riders to this dosament.

(B) "Borrower" is

KELLY JOHNSON, A SINGLE PERS(ON

Borrower is the mortgagor under this Security Tastrumens,
(C) "Lender” is FIRST NLC FINANCIAL SEF VIC)'S, LLC

Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of TP STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, B1 #204
DEERFIELD BEACH, FL 33441

Lender is the mortgages under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated APRIL 16, 2003
The Note states that Borrower owes Lender

ONE HUNDRED SEVEN THOUSAND TWO HUNDRED AND 00/ 100

Dollars (U.S. $ 107,200.00 } plus interest. Borrower has promised o' pav this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 1, 2433

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate c*azges due
urkier the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [T Second Home Rider
{1 Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
[_] Biweekly Payment Rider [ | V.A. Rider

(] Ouher(s) {specify]

() "Applicable Law" means ail controlling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Assoclation Dues, Fees, and Assessments" meaps all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
amft, or similar paper instrument, which is initiated through an electronic termial, telephonic instrument,
“0ApULer, OF MAgnetic tape so as to onder, {nstruct, or authorizs a financial institution to debit or credis an
account.  Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
trar.actisns, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(K) “reirow Items" means those items that are described in Section 3.

{L} "Alsieaneous Proceeds" means any compensation, setdement, award of damages, or proceeds paid by
any thitd patty (o ther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
t, or destruction s, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in licu OF-condemnation; of (iv) misrepresendations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurai ce" m-ans insurance protecting Lender against the nonpayment of, or defauit on, the
Loan.

(N) "Periodic Payment" means the rgutarly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amoms under Sectien 3 of this Security Instrument.

(O) "RESPA" means the Real Eltatr Settlement Procedures Act (12 U.S.C.§2601 et seq.) and its
impletenting regulation, Regulation X (74 C.F.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation o ro-ulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers tw all 1aquireents and restrictions thar are imposed in regard to a
"federally related mortgage loan" even if the Loa't doet not qualify as a “federally related mortgage loan”
under RESPA,

(F) "Successor in Interest of Borrower" means any past/¢hat has taken title (o the Property, whethet or not
that party has assumed Borrower’s obligations under the No'e 24d/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, aud all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agréements under this
Security Instrument and the Note. For this purpose, Borrower does bereby morigage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in: the

COUNTY of COOK

[Type of Racording Jurisdictien! INeme of Recording Jursdiction)

SEE ATTACHED SCHEDULE "A” - LEGAL DESCRIPTION

which currently nas uie address of 4342 WEST MAYPOLE AVENUE
|Straec)
CHICAGO , inois 60624 ("Property Address"):
Ciy [2ip Code}

TOGETHER WITH all the 7iprovements now or hereafier erected on the property, and all easements,
appureenances, and fixtures now vt hereafier a part of the property, All replacements and additions shall alsp
be covered by this Security Instramer'c. /.11 of the foregoing is referred to in this Security Instroment as the
"Property.”

BORROWER COVENANTS that Borrowe. is lawfully seised of the estats hereby conveyed and has the
right to mortgage, grant and comvey the Prope(ry and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wi dofeud generally the title to the Property against all
claims and demands, subject to any encumbrances of recard

THIS SECURITY INSTRUMENT combites uniform “cuvepines for natiomal use and mon-umiform
covenants wilh limited variations by jurisdiction to constinme £ p-iterm security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument {5 returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) mopey order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ot at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
Inay Feturn any payment of partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bur Lender is not abligated to apply such payments at the time such payments are accepted. If each
Meriodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fmds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
bormwer does not do so within a reasonable period of time, Lender shall either apply such funds or remurn
tiem:o Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under
the No’: ‘mmediatety prior w foreclosure. No offset or claim which Borrower might have now or in the
future -gair st Lender shall relieve Borrower from making payments due under the Note and this Security
Instrutiic.: 7 performing the covenans and agreements secured by this Security Instrument.

2. AppLicausi:,of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and agpliza by Lender shall be applied in the foliowing order of priofity: (a) interest due under the
Nate; (b} principal due-under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payient in the order in which it became dne. Any remaining amounts shall be applied first to
late charges, second to aty o ber.amounts due ender this Security Instrument, and thert 1o reduce the principal
balance of the Note.

If Lender receives a payment f.om Borrower for a delinquent Periodic Payment which includes a sufficient
amoudt to pay any late charge du >, the payment may be applied io the detinquent payment and the late charge.
If more than ane Periodic Payment s uvtanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Paymeore/ifond to the extent that, each payment can be paid in full. To the
extent that amy excess exists after the payv-ae is applied to the full payment of ome or more Periodic
Payments, such excess may be appiied (o any Lo 'c-charges due. Voluntary prepayments shall be applied first o
any prepayment charges and then as described ia the Mo,

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or cuange e amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay (7 L.pder on the day Periodic Payments are dug under
the Note, until the Note is paid in full, a sum (the "Funds’ } tooprovide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priurizy vver this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground ‘er’s on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and {dy Morigage Insurance preniiums, if any,
or any sums payable by Borrower o Lender in liew of the paymoat of Martgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Esirow ltems.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessrier s shall be an Escrow ltem.
Bomrower shall promptly furnish to Lender all notices of amounts to be paid unde: s Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligidor © pay the Funds for
any or all Escrow liems. Lender may waive Borrower’s obligation to pay to Lendec “unis for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which perment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evid oncin,) such
payment within such time period as Lender may require, Borrower’s obligation to make such payrsent a2 to
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provide receipts shall for all purposes be deemed 0 be a covenant and agreement contained in this Security
Instrument, 25 the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant ¢ a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights undet Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fynds in an amount (a) sufficient to permit Lender o apply the
Funds at the time specifisd under RESPA, and (b) not to exceed the maximum amount a lender can Tequire
under RESPA. Tender shall estimate the amonsi of Funds due on the basis of current data and reasomable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be beid in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institation whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, anrmatly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on the Funds, Lender shall not be required to pay Bomrower any interest or
eainings on the Funds, Betrower and Lender can agree in writing, however, that interest shatl be paid on the
kurds. Lender shall give to Borrower, without charge, an annmual accounting of the Funds as required by
PaS8PA

“£ tharn is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower
for the zxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RCPI, Lender shatl notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necossa 40 make up the shortage in accordamwe with RESPA, bul in no more than 12 monthly
payments. If e’ 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requires by RESPA, and Borrower shall pay to Lender the amount mecessary to make up the
deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all.sums secured by this Security Instrumenr, Lender shall promptly refund to
Borrower any Funds held Ly Tender.

4. Charges; Liens. Borrower sna!l pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain |wiority over this Security Instrument, leasehold payraents or ground rents on
the Property, if any, and Commutity  Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrowsr.i»l.ay them in the manner provided in Section 3.

Borrower shall promptly discharge (my lizi which has priority over this Security Instrument unless
Borrower: (a) agtees in writing to the paymer. o the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perfor ming =zch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal prceediags which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending. bur only vntil such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement sari.fzctory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any pant of the Property is subject to a lien which can attain
priotity over this Secority Instrument, Lender may give Borcorser a notice identifying the Yen. Within 10
days of the date on which that notice is given, Borrower shall zati’%v the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a ong-time charge for a ==, dstate tax verification and/or Teporting
service used by Lender in comnection with this Loan.

3. Property Insurance. Borrower shall keep the itprovements now ¢xistine/or hereafter erscied on the
Property insured against loss by fire, hazards included wilhin the term "exterie’ voverage,” and any other
hazards including, but not lisited to, carthquakes and floods, for which Lencer .ennires insurance, This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
tequires. What Lender requires pursuant to the preceding sentences can change during ¢ e terin of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lisnder’s right to
disapprove Bormower’s choice, which right shat! not be exercised unreasonably. Lender may = quire Rorrower
to pay, in connection with this Loan, either: (a) a one-time charge for floed zooe determination, Lertifization
and tracking serviees; or (b) a one-time charge for flood zone determination and certification sETviose 4
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibile for the payment of any fees imposed by the
Federal Emergency Management Apency in commection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might aot protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or Lability and
might provide preater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significanty exceed the cost of insurance that Borrower coutd
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inclyde a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. It
! ender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If
Burrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage ta, or
usstruction of, the Property, such policy shall include a standard mortgage clause and shalt name Lender as
rortengee and/or as an additional loss payee.

0 t*.e event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make pioot of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writiug, wrIusorance procesds, whether or not the underlying insurance was required by Lender, shall be
applied 0 reswrition or repair of the Properly, if the restoration or repair is economically feasible and
Lender's secusity 75 not lessened. During such repair and restoration period, Lender shall have the right to
bold such insuraize Jroceeds umil Lender has had an opporumity to inspect such Property to ensure the work
has been complet=i to Lender's satisfaction, provided that such inspection shall be wndertaken promptly.
Lender may disburse prrieer’s for the repairs and restoradon jn a single payment or in a series of progress
payments as the work is cumpieted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insursric proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds aad sl be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's Loty would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Security Instrime i whether or not then due, with the excess, if any, paid w
Borrower. Such insurance proceeds shall be 7/=%xd in the order provided for in Section 2.

If Borrower abandons the Propeny, Lender may fil2, negotiate and setle any available insurance claim and
related matters. If Borrower does not respond wthin 10 days w a notice from Lender that the insurance
carricr has offered to settde a claim, then Lender meynezotate and settle the claim. The 30-day period will
begin when the ootice is given. In either event, or (f L nder acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowe! s rghts to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note o this Seceltt iustrument, and {b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums prid ¥ Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the ‘ovirage of the Property. Lender may use
the insutance proceeds cither to repair or restore the Property or tona,“amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Botrower shall occupy, establish, and nse the Property.as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contiriar occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, ‘aniess Lender otherwise
agrees in writing, which consene shatt not be unreasonably withheld, or unless extemating circumstances exist
which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bornwer shall not
destroy, damage or immpair the Property, allow the Property to deteriorate or commit waste <.t the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in orde to p event
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined L LR T
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Section 5 that repair or restoration is not ecopomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a Series of progress paymenmts as the work is
completed. If the insurance or condempation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt i, during the Loan application process,
Bortowet or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
comsent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material inforraation) in connection with the Loan. Matetial represetitations include, but
are 1ot limited to, represemtations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Protection of Leader’s Interest in the Property and Rights Under this Security Instrument. If (a)
Rorrower fails to perform the covenants and agreements concained in this Security Instrument, (b) there is a
leyal proceeding that might significamdly affect Lender’s interest in the Property andior rights under (his
>ccarity Instrument (such as a proceeding in baukruptcy, probate, for condemnation or forfeiture, for
caforszment of a lien which may atain priority over this Security Tostrument or to enforce laws or
regidatisus), or (¢} Borrower has abandoned the Property, then Lender mnay do and pay for whatever is
reasons’(e (1 appropriate to protect Lender’s interest in the Property and rights under this Security [nstrurent,
including ‘prwesting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions 2n include, but are not Limited to; (a) paying any sums secured by a lien which has priority
over this Secutity Toztrament; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its
interest in the Frop:ny and/or rights under this Security Tnstrument, including its secured position in a
bankruptcy provesZing. Securing the Property includes, but is not limited 10, entering the Property to make
repairs, change locks, reJlac or beard up doors and windows, drain water from pipes, eliminate building or
other code violations or daugrious conditions, and have ugilities turned on or off. Although Lender may take
action under this Section 9, Lende~Geas not have 1o do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs np 1 ibility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Eetloraiider this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These ainovio2-shall bear interest at the Note rate from the date of disbursement
and shall be payabie, with such inzerest, Voop nriice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leaseho’s Tarrower shall comply with all the provisions of the lease. [If
Borrower acquires fee title to the Property, the leaseP=!4 and the fee title shall not merge unless Lender agrees
to the mezrger in writing.

10. Mortgage Insurance. 1f Lender required sdortraze Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain ¢ M.ortgage Insurance in effect. If, for any reason, the
Morrgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Bomower was teqairzd fo make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pa; (. premiums required to obtain coverage
substaatially equivalent to the Mortgage Tnsurance previously in effzct/ at a cost substantially equivalent to the
cost 1 Borrower of the Mortgage Insurance previously in effect, foican alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not vail. ble, Borrower shall continue
to pay w Lender the amount of the separately designated payments that wet due v nen the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a.uov-vsfundable 1oss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithst\adiar the fact that the Loan
is ultimately paid in full, and Lender shalt not be required to pay Borrower any it res or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Inswiaice Coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lende” sgain becomes
available, is obtained, and Lender requires separately designated payments toward the premicrs for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loar and Beitower was
requited to make separately designated payments toward the premiums for Mortgage Insurance, Borowsr.shalt
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or uniib termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk om all such insursnce in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morgage insurer and the ather party (or parties) to these
agreements. These agrezments may require the morigage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the jnsurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrapgement is ofien termed "captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
lusprace, or any other terms of the Loar. Such agreements will not increase the amount Borrower will
cwe For Mortgage Insurance, and they will not entitle Borrower to any refund.

b) /Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgr ge ) nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
incluide L nht to recelve certain disclosures, to request and obtain canceflation of the Mortgage
Insurance, ta ¢7~o the Mortgage Insarance terminated awtormatically, and/or to receive a refund of any
Mortgage Insurar .« premiums that were unearned at the time of such cancellation or termination.

11. Assignmont of Miscellaneons Proceeds; Forfelture. All Miscellaneons Proceeds are hereby assigned
to and shall be paid © Lender.

If the Property is da'asg d, sach Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorativ o repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration perio, Lender shall have the right to hold such Miscellaneous Proceeds umil
Lender has bad an oppertunity (> inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such insyeriGy shall be underaken promptly. Lender may pay for the repairs and
restoration in a single disbursement cv i ».series of progress payments as the work is completed. Unléss an
agreement is made in writing or Applicalile T.av requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower u; interest or earnings on such Miscellansous Proceeds. If the
restoration or Tepair is not economically feasisle or.Lender's security would be lessened, the Miscellaneons
Proceeds shall be applied to the sums secuzed by 11is Seurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellanegms Praceeds shall be applied in the order provided for in
Secrion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrmeont, whether or not then due, with the excess, if
any, paid to Borrower,

Iu the event of a pardal taking, destruction, or loss in value of (ne 2roperty in which the fair market value
of the Property immediately before the partial taking, destruction,.or loss in value is equal to or greater than
the amount of the surms secured by this Security Instrument immediately beore (e partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agtee in writing, the su7is secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiriies-hy the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, ‘decection, or Joss in vatue
divided by (b) the fair market value of the Property immediately before the partial toxznw; destruction, or loss
in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the au: market value
of the Property immediately before the partial taking, destruction, or loss in value is less toa, the amount of
the sums secured fmmediately before the partial taking, destruction, or loss int value, unless B frow-r and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums secoved Ly his
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, 2fier notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make au award to seftle a claim for damages, Borrower fails to
tespond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or 10 the sums secured by this
Security Instrument, whether or ot then due, "Opposing Party”™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a tight of action in regard to Miscellareous
Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materiat impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
ur_modification of amortization of the sums sacured by this Security Instrument gramted by Lender to
Forrewver or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or any
Succestors in Iuterest of Borrower. Lender shall not be required to commence proceedings against any
Successur 11 Interest of Borrower or o refuse to extend dme for payment or otherwise modify amortization of
the sums-setaid by this Security Instryment by reason of any demand made by the original Borrower or any
Successors in lorerest of Borrower. Any forbearance by Lender in exercising any right or remedy inchuding,
without Emitzii0n Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in alwonints less than the amount then due, shall not be 2 wajver of or prectude the exercise of any
right or remedy.

3. Joint and Several Viabitity; Co-signers; Successors and Assigns Bound. Bortower covenants and
agrees that Borrower's uliipuoons and lability shall be joint and several. However, any Borrower who
co-signs this Secarity Instrument e does not execute the Note {a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grnt anu convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not peisoraiiy obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any oher Parfower can agree 1o cxtend, modify, forbear or make any
accommeodations with regard to the teriss o7 Ziis Security Instrument or the Note without the co-sigper’s
consent.

Subject to the provisions of Section 18, ally Surcassor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in w fting, and is approved by Lender, shall obtain ajl of
Bortower’s rights 2nd benefits under this Sectuin: Yoctrument. Borrower shall mot be released from
Botrower’s obligations and liability under this Securily I7stument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Insrurient shall bind {excepe as provided in Secticu
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fir Sarvices performed in connection with
Borrower's default, for the purpose of protecting Lender’s inter=st/in_the Property and rights under this
Security Iustrument, including, but not timited to, attorneys’ fees,.rriperty inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Iritruniang to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fec. Lerder may not charge fees that
are expressly prohibited by this Secutity Instryment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law: isirally imerpreted so that
the intetest or other loan charges collected or to be collected in conpection with the Loar ixceed the permitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary to rediice (e charge to the
permited limit; and (b) any sums already collected from Borrower which exceeded permitid Wimits will be
refunded to Borrower. Lender may choose to muake this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be/meated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for vraler
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connegtion with this Security Instrument shall be deemed 10 have
been given to Borcower when mailed by first class mail or when acmally delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shall be the Property Address wmiess
Borrower has designated a substitute notice address by notice to Leader. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Thers may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shatl
be given by delivering it or by mailing it by first class mail & Lender’s address stated herein unlsss Lender
has designated another address by notice o Borrower. Any notice in connection with this Security Instrument
shatl not be deemed to have been given to Lender until acuially received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirsment will satisfy
the corresponding requirement under this Security Instrumen.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
4y federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conained in this Security Instrument are subject to any requirements and fimitations of Applicable Eaw.
Appticable Law might explictly or implicitly allow the parties w agree by contract or it might be silent, but
such-ailence shall not be construed as a prohibition against agreement by comtract. In the event tha any
provision.or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not aff.ct /ither provisions of this Security Instrument or the Note which can be given effect without the
conflicting 7o vision.

As usel.10/¢Mis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nev:er, words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice vessa; and (c) the word “may" gives sole discretion withont any obligation to take any
action.

17. Borrower’s Co’y. 3ar-ower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Frozerty or a Beneficial Interest in Borrower. As used i this Section 18, “Tnterest
in the Property™ means any lega' 01 beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred i1 a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is tic ranxfer of title by Borrower at 2 future date 10 2 purchaser.

If all or amy part of the Property ¢r.~uyInterest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interes: ip'Brrrower is sold or wansferred) without Lender’s prior written
consent, lender may require immediate payicat in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lend»3f such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from tio.dsc-the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by (1is Jerurity Instrument. If Borrower fails to pay these
sums prior (0 the expiration of this period, Lender may imvoke any remedies permired by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f For'ower meets certain conditions, Borrower
shall have the right to have enforcement of chis Security Instrusien. discontinned at any time prior to the
earliest of: (2} five days before sale of the Property pursuant to Secti=u 22 of this Security Instament; (b) such
other period as Applicable Law might specify for the termination of Borrover’s right 1o reinstate; or (c) entry
of 2 judgment enforcing this Security Instrument. Those conditions arc .hat Br.rower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as /4 75 occeleration had occurred;
(b} cures any default of any other covenants or agreements; {c) pays all expenes ‘nonrred in enforcing this
Security Instrument, including, but tot limited to, reasonable attorneys fees, propert; incpection and valpation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Proparty‘and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to ass'r that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation w0 pav the sumns
secured by this Security Instrument, shall continue unchanged unless as otherwise provided unde. Ap licable
Law. Lender may require that Bortower pay such reinstatement sums and expenses in one or mor of the
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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following forms, as selected by Lender: {g) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
3 federal agency, instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intetest in the
Note (together with this Security Instrument) ¢an be sold one or more times without prier notice to Borrower.
A gale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrament and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
ind vidual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Inst vment or that alleges that the other party has breached any provision of, or any duty owed by reason of,
tlas Socrity Instrument, until such Borrower or Lender has notified the other party (with such nodee given in
compliic: with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasony’ e v eriod afier the giving of such notice to take corrective action. If Applicable Law provides a time
period wiuc’, mst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ot 2o paragraph. The notice of acceleration and opporturity to cure given o Borrower pursuant
to Section 22 and e notice of acceleration given to Botrower pursuant to Section 18 shall be deeed to
satisfy the potice and orpormaity to take corrective action provisions of this Section 20.

21, Hazardous Substsnces. As used in this Section 213 (a) "Hazardous Substances™ are those substances
defined as toxic or haz(dor s swbstances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contairiig vsbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of tue jurisdiction whete the Property is located that relate to health, safety
or ¢nvironmental protection; (¢) “Ewvirovmental Cleanup” includes any response action, remediat action, or
removal action, as defined in Envirowmootal Law; and (d) an "Environmental Condition” means a condition
that can cause, contribute to, or otherwise trir ge'an Environmental Cleanup.

Borrower shall not cause or permic the. pcscnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardcos Spkztances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the (*rope ty (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or.fc)+which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aff.cts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage Om fhe Property of small quantities of Hazardons
Substances that are generally recognized to be appropriate to wor-iw! residentiat uses and to maintenance of the
Property (including, but ot limited to, hazardous substances in corsvider products).

Borrower shall promptly pive Lender written notice of (a) any ir vestigation, claim, demand, lawsuit or
other action by any governmental or régulatory agency or privare’ party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual “nowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or relrassof a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower leams, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of 2oy "iazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedic: cticis in accordance
with Envirommental Law. Nothing herein shall create any obligation on Lender fur ar Snvironmental
Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender furdher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in ihis Securily Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secnred by this
Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existeace of a default or any other defense of Borrawer to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instruthent without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costy of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Se.urity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relzasing this Security Instrament, but only if the fee is paid 10 a third pany for services rendered and the
tha gin); of the fee is permicted under Applicable Law.

2. Ysaver of Homestead. ln accordance with ilfinois law, the Borrower bereby releases and waives all
rights uriraad by virtue of the Illinois homestead exemption laws.

25. Placen.ert of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance Cove.ane required by Boirower's agreement with Lender, Lender may purchase insurance at
Borrower’s expeise /o protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Barrower s mterest=. The coverage that Lender purchases may not pay any claim chat Borrower makes
or any claim that is macs arairs: Bormower in connection with the collateral. Botrower may later cancel any
insurance purchased by Lepder, but only after providing Lender with evidence that Borrower has obtained
insuranee as required by Borrowr s ai'd Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the cnsts of that insnrance, including interest and any other charges Lender
may impose in connection with the [(ace nent of the insurance, untl the effective date of the cancellation or
expitation of the insurance. The costs of the Insurance may be added to Borrower's total ouwstanding balance
or obligation. The costs of the insurance 102, b= more than the cost of insurance Borrower may be able to
obtain on its own.
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STREElT ADD‘RESS: 43 42LJEM'QOE EE!HQ I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-10-408-015-0000

LEGAL DESCRIPTION:

LOT 31 IN BLOCK 13 IN THE SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOTS.

CLEGALD
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

KELLY SO

(Seal)

-Barower

{Seal)

e (Scal)

-Borrowar

L. 18pace Balow This Line For
STATE OF ILLVWCIS,

County ss:

1, b]ma/;_c s , 3 Notary Public in and for said county and state,
do certify that

KELLY JOHNSON, A SI«GLE "FRSON

personally known o me to be the cums person(sy whose
instrument, appeared before me this day ‘m rreon,
the said instrument as his/fE# their free and »o uaiaty

8) is(are) subscribed to the foregoing
that  heRelthey signed and delivered
and purposes therein set forth.

’ L2 03

U IF n -
/

Given uader my hand and official seal, this | ™ uhxﬁf

My Commission expires:

- Netary Public

[ARREEERARREA AR

H riom  "OFFDIAL SEAL
AR P DWaYIE COLUNS B
] UiiReis) commission tsres 06/29/06
e s o aedssashdnshakirsrsgiiinasi
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LOAN NO. 20303395

1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 16TH gy of APRIL, 2003

& is-incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secirit; Pead (the "Security Instrument" ) of the same date given by the undersigned (the “Borrower™) to
secure Zorrv.wer’s Note to
FIRST ¢ FINANCIAL SERVICES, LLC (the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4342 WEST MAYPOLE AVENUE

CHICAGO,IL 60624

{Propecty Address]

1-4 FAMILY COVENAPfS. _In addition to the covenants and agreements mace in the Security
Instrument, Borrower and Lender, urthi r covenant and agres as follows;

A. ADDITIONAL PROPERTY {UR,ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securily Fistament, the following items are added to the Property
descriplion, and shall also constitute the Frog-ciy covered by the Security Instrument; building materials,
appliances and goods of every nature whatsoevr now=a¢ hereafter focated in, on, or used, or intended to be
used in connection with the Property, including, Eut not limited to, those for the purpases of supplying or
distributing heating, cooling, electricity, gas, waws, i and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumiirg, Dath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wa.hers, dryers, awnings, storm windows, storm
doots, screens, blinds, shades, curtains and curtain rods, attached .nirrors, cabinets, panelling and attached
floor coverings now or hereafter attached o the Property, all of which  including replacements and additions
thereto, shall be deemed to be and remain a part of the Property ervi=cd by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrum-at (ur the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Ritsr and ine Security Instrament as
the “Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not'see’’ agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agre d in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of tny, governmental
body applicable to the Property.

HME‘\#S'IAS(R}LEJ 14 FAMILY RIDER - Fannis Mae / Fraddie Mac UNIFORM !NSTRUMENT Farm 3170450
Page 10f 3
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C. SUBORDINATE LIENS. Except s permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concemning Borrower's oceupancy of the Property is deleted, All remaining
covenams and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
ass'gnment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leasss, in Lender’s sole discretion. As nsed in this paragraph G, the word "lease” shall mean "sublease” if
tlie ScCurity Instrument is on & leasehold.

H. 4S8"GNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower a'seb.tely and unconditionally assigns and transfors to Lender all the rents and revenues ("Rents™)
of the Property reg-idless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents t: co'lect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agente.jowever, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to parag-aph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are to be pui *o Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment “r wdditional security only.

If Lender gives motice of breach to ‘Borrower: (i) all Rents received by Borrower shall be held by
Borrower 28 trustos for benefit of Lendal =aiy, to be applied to the sums secured by the Security Instrument:
{ii) Lender shall be entitled to collect ana ~ieive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
written demand to the tenant; (iv) unless applicable iaw |} rovides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the cosi: of taking control of and msmaging the Property and
collecting the Rents, including, but not limited to, atl(me’ 's fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premium, tozes, assessments and other charges on the
Property, and then to the sums secured by the Security lmstrimeat; (v} Lender, Lender’s agents or any
Judicially appointed receiver shall be liable to account for only thede Jucuts actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of anl manage the Property and collect the
Rents and profits derived from the Property without any showing-as to the-adequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takiig cuntroi of and managing the
Property and of collecting the Rents any funds expended by Lender for s Jurposes shall become
indebtedness of Borrower to Lender secured by the Security Instrament pursuant to Ur rorr4 Covenant 7.

Borrower represents and warrants that Borrower has not executed any priar assign:ient of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rigms under this
paragraph.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Fraddie Mac LINIFORM INSTRUMENT Form 3177 9176
REVISED (OB/94) Page 2 of 3
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upom, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender’s agents or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrament are paid in full.

I. CROSS-DEFAULT FROVISION. Borrower's default or breach under apy note or agresment in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ir: this 1-4
Family Rider.

/&C)’ ] (Seal)

RELLY JOHNEON TBerrower

(Seal)

-Borrowe)

{Seal)

-Borrowar

(Seal)

-Borrowar

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Fraddie Mac’ UNJFORM INSTRUMENT Fotm 3170 9/90
REVISED (08/94] Pag 3 41 8
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG, 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20303395

{Spece Abovs This Lina For R ing Data]

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 16TH  day of APRIL, 2003 .
ari s incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
segue Punnwer’s Adjustable Rate Note (the "Note") to
FIR® (! N FINANCIAL SERVICES, LLC
LIMITEL LY.RILITY COMPANY
(the "Lender"} of fl.c same date and covering the property described in the Security Instrument and focated at:

4342 WEST MAYPOLE AVENUE
CHICAGO, IL. 60624
[Praperty Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTALY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTERELT RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORIOV/ER MUST PAY.

ADDITIONAL CQOVENANTS, In watiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover ant apct agree as foliows:
A, INTEREST RATE AND MONTHLY PAYM:NT "HANGES

The Note provides for an initial interest rate ot 8.375 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CFANGES

{A) Change Dates

The interest rate I will pay may change on the first day of €%y, 2006 , and on that
day every 6  month thereafter. Each date on which my interes! ric could change is called a "Change
Date",

(B) The Index

Beginning with the first Change Date, my interest rate will be based on = "ndex. The "Index” is the
average of mterbank offered rates for 6 month U.$. dolfar-denominated deposit, in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figur aviulable as of the first
business day of the month immediately preceding the month in which the Change Dat. cocurs is called the
"Current Index".

If the Index is no longer available, ths Note Holder will choose a new index that is basen upon ooparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 6/94 (Amended)
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(C) Calculation of Changes
Before each Change Daie, the Note Holder will calculate my new interest rate by adding
SEVEN AND FIVE EIGHTHS

percentage point(s) { 7.625 %) to the Current Index. The Note Helder will then round the result of this
addition to the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Section
4D) below, this rounded amount will be ey new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11.375 @ or
less than §.375  %. Thereafter, my interest rute will never be increased or decreesed on any single
Change Date by more than ONE

percentage poits ( 1.000 %) from the rate of interest 1 have been paying for the preceding 6
months. My interest rate will never be greater than 15.375 % orless than 8.375 @,

(E) Effective Date of Changes

My new interest mte will become effective on each Change Date. 1 will pay the amount of my new
methly payment beginning on the first monthty payment date after the Change Date until the amount of my
Liop*Li payment changes again.

'F) Arfice of Changes

The Noiz Holder will deliver or mail to me a notice of any changes tn my interest rate and the amount of
my monLiy vayment before the effective date of any change. The notice will include information required by
law to be give. 7e and also the title and telephone number of 4 person who will answer any question I may
have regarding «he “.otice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 7 of the Security Instrument is amended to read as follows:

Trunsfer of the Propany or a Beneficial Interest in Borvower. If all or any part of the Property or any
interest in it is sold or tronsferiGa (or if & beneficial interest in Borrower is sold or transferred and Borrower is
not a natural persan) withoue Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secu; ed by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: () Borrc wer causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if &7 ican were being made 1o the transferee; and (b) Lender reasonably
determines that Lender's security will 0o’ b# ir.paired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Ins uient is acceptable to Lender.

To the extent permitted by applicable law, Lends=-may charge a reasonable fse as a condition to Lender’s
consent to the loan assumption. Lender may also ‘equirs the transferee to sign an assumption agrecment that
is acceptable to Lender and that obligates the transferee *o Keep all the promises and agreements made in the
Note and in this Security Insteument. Borrower will ccatin se to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymaaf in full, Lender shall give Borrower notice of
acceleration. The notice shall pravide 2 period of not less thar 30 .75 from the date the notice is deliversd or
meiled within which Borrower must pay all sums secured by this'Seiur'ty Instrument. If Borrower fails to pay
these sums prior to the expiration orP‘i this period, Lender may invoke #2; remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms nd Covenants conlained in this
Adjustable Rate Rider.

/; L) / {Seal) (Seal)

KELLY @)l‘iNSW' -Borigwer -Borrowar
(Beal) o (Beal)
-Barrower 3ot bwer

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 6/94 {Amended)
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