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Pender'. address is 2600 West Big Beaver Road, Troy, MI 48084

[ender o the mortgagee under this Sccurity Instrument.
(D) "No'e” means the promissory note signed by Borrower and dated  2pril 24, 2003
The Novwstates that Borrower owes Lender  Two Hundred Five Thousand and 00/100

Dollars
(Li.S. % 705,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavier and to pay the debt in full not laler than May 1, 2033 .
(i "2 operty” means the property that is described below under the heading "Transter of Rights in the
[ roper
£ “means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
aue v tire Note, and all sums due vnder this Security Instrument, plus interest.
(() "#eers!means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders wre to beesenuted by Borrower [check box as applicable]:

g Adjustable Rate Ride: [ | Condominium Rider [} Sccond Home Rider
‘J 13utioon Rider D Planned Unit Development Rider D 1-4 Family Rider
v Rider [ Biwveckly Payment Rider Other(s) [specify]

Legal Description

(ih "4 olicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinane s and administrative rules and opders (that have the effect of law) as well as all applicable final,
non-uppulable judicial opinions.

(1) "Conimunity Association Dues, Fees, and Arsessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Zroperty by a condominium association, homeowners
association or similar organization.

() "l -tronie Funds Transfer” means any transfer of trnds, other than a transaction originated by
cicek, - aft, or similar paper instrument, which is initiated” through an electronic terminal, telephonic

izsirine i computer, or magnetic tape so as to order, instruct; ¢rauthorize a financial institution to debit
or croean account. Such term includes, but is not limited to, poia-of-sale transfers, automated teller
suchin: transactions, transters initiated by telephone, wire tranafers” and automated clearinghouse
transfais

(K} "Herow Ttems" means those items that are described in Section 3.

Ly i scellaneous Proceeds” means any compensation, settlement, award of Jamages, or proceeds paid
b any third party (other than insurance proceeds paid under the coverages descrived’in Section 5) for: (i)
damige 0, or destruction ol the Property: (i) condemnation or other taking of all7or uny part of the
Praper: - (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or oimissiaps as (o, the
vriue u or condition of the Property.

{(i¥i) "M rtgage Insurance” means insurance protecting Lender against the nonpayment of, or dedault on,
the Faun.

{N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and intcrest under the
Nate, plas (ii) any amounts under Scction 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
imploinesting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
i thiv & ocurity Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
ioa "o crally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
o™ ui for RESPAL

e )
Initials: € & ! /7/
1P SIRBRCLRG Fags 2 of 16 Form 3014 1/01
) 12461




0313026038 Page: 3 of 16

UNOFFICIAL COPY

(P} "Swecessor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
nol thal sarty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSER OF RIGHTS IN THE PROPERTY

{lis Sew ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mwodifi fons of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sec. ity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
w dersor and Lender's successors and assigns, the following described property located in the

City [Type of Recording Jurisdiction]
ol Wwowklett [Name of Recording Jurisdiction]:

SEE ATTACRED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

'HIN MORTGAGE CUNSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED

06-27-106-011 VOL. 051 °

Parce! 1§ Number: which currently has the address of
LOS W te Oak Lane [Street]
Eartlont [Civl, inois 60103 [Zip Code]

("Proper v Address™):

iETHER WITH all the improvements now or hereafter crectea on ‘the property, and all

eonmret o appurtenances, and fixtures now or hereafter a part of the propert(.) All replacements and

addition shall also be covered by this Sccurity Instrument. All of the foregoing is'reforred to in this
Seeunt: instrument as the "Property.”

BOAROWER COVENANTS that Barrower is lawfully seised of the cstate hereby corveyed and has
the rixic to mortgage, grant and convey the Property and that the Property is uncncumbered| except for
enewnb inces of record, Borrower warrants and will defend generally the title to the Property agaiast all
claime u -J demands, subject to any encumbrances of record.

15 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenns  with Hmited varjations by jurisdiction to constitute a uniform sceurity instrument covering real
!i,'\‘r})t\"ij

o FORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. MPayment of Principal, Intercst, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepavieent charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursat 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: . ! C /’/ S
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currercy . However, if any check or other instrument received by Lender as payment under the Note or this
Security bnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashict's check, provided any such check is drawn upon an institution whose deposits are insured by a
fvderal seency, instrumentality, or entity; or (d) Electronic Funds Transfer,

s ments are deemed reccived by Lender when received at the location designated in the Note or at
sach ot v location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender viay return any payment or partial payment if the payment or partial payments are insufficient to
bring tilLoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currend. without waiver of any rights herennder er prejudice to its rights to refuse such payment or partial
paymeiis Ji the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. Ifesck Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unspotied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Lewe current. wf bosrower does not do so within a reasonable period of time, Lender shall either apply
sl foas or return thean to Borrower. I not applied earlier, such funds will be applied to the outstanding
princins balance underie Note immediately prior to foreclosure. No offset or ¢laim which Borrower
niohl & e now or in the fulury azainst Lender shall relieve Borrower from making payments due under
the Not- and this Seeurity Instrément.or performing the covenants and agreements secured by this Security
fnstranm.ot.

2. Application of Payments on Proceeds. Except as otherwise described in this Section 2, all
pavinenis accepted and applicd by Lender shullobe applied in the following order of priority: (a) interest
dae tnd v the Note; (b} principal due unden/iiie Note; (c) amounts due under Seetion 3. Such payments
silt o applied to cach Periodic Payment in the Grazr in which it became due, Any remaining amounts
shall opplied first to late charges, second to any other amounts due under this Security Instrument, and
1von i cduce the principal balance of the Note.

i ender reeeives a payment from Borrower for“adetinquent Periodic Payment which includes a
sulficicis amount to pay any late charge due, the payment may oe applied to the delinquent payment and
the Tate charge. If more than one Periodic Payment is outstanding. Lender muy apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/tbe\extent that, cach payment can be
paid in full. To the extent that any cxcess cxists after the payment is‘anplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4ue Voluntary prepayments shall
e applicd first to any prepayment charges and then as deseribed in the Note.

vne application of payments, insurance proceeds, or Miscellancous Procieds fo principal due under
tie Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments.

4. unds for Escrow Items. Borrower shall pay to Lender on the day Periedic Parments are due
uiber 11 Note, until the Note is paid in full, 2 sum (the "Funds") to pravide for paymeii arzmounts due
for: {23 uxes and assessments and other items which can attain priority over this Sccurity listiument as a
tien or vncumbrance on the Property; (b) leaschold payments or ground rents on the Property if 2ay: {c)
premiws for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiwss, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurence premiums in accordance with the provisions of Section 10, These items are called "Escrow
hems.” s origination or at any time during the term of the Loan, Lender may require that Community

“samazoon Dues, Fees, and Assessments. il any, be escrowed by Borrewer, and such dues, fecs and
eaoie s shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
ivx peso nder this Seetion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

oo s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
elicativn o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writine. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
o S S
Initials: il
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e for -y Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires,
skatl fv sish to Lender receipts evidencing such payment within such time period as Lender may require.
orrev. o5 obligation to make such puyments and to provide receipts shall for all purpeses be deemed to
boave sunt and agreement contiined in this Sceurity Instrument, as the phrase "covenant and agreement”
rousedoa Seetion 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Burrow 1 fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and puy such amount and Borrewer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordunce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

JZinler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
L andds At the time specificd under RESPA, and (b) not to exceed the muximum amount a lender can
requtre cnddr KXESPAL Lender shall cstimate the amount of Funds due on the basis of current data and
reusonnt o oestimatceof expenditures of [uture Bserow Items or otherwise in accordance with Applicable
],

Whe Funds shall ¢ held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity/{including Lender, if Lender is an institution whose deposits are so insured) or in
any Tederal Home Loan Banl. Lzoder shall apply the Funds to pay the Escrow Items no later than the time
speciticd under RESPA. Lender’shall not charge Borrower for holding and applying the Funds, annually
anaiysiv . the escrow account, or v(rifying the Escrow [tems, unless Lender pays Borrower interest on the
Fands o1 Applicable Law permits Lenden to make such a charge. Unless an agreement is made in writjng
o Apid uble Law requires interest to be paid on the Funds, Lender shail not be reyuired to pay Borrower
: ~tor earnings on the Funds, Borreser and Lender can agree in writing, however, that interest
shilt o aid on the Funds. Lender shall give to Sowrower, without charge, an annual accounting of the
Funds o required by RESPA.

ft “here is a surplus of Funds held in cserow, as defined under RESPA. Lender shall account to
Borraw for the excess funds in accordunce with RESPA Jifethere is a shortage of Funds held in escrow,
a5 deitel under RESPA, Lender shall notity Borrower as reqaisd by RESPA, and Borrower shall pay to
Londer ihe amount necessary 1o make up the shortage in accordaies with RESPA, but in no morc than 12
rronil i payments. If there is @ deficicney of Funds held in escrow, aw"aelined under RESPA, Lender shall
pondy foarower as required by RESPA. and Borrower shall pay to vendel the amount necessary to make
un the o Aeiency in accordance with RESPA, but in no more than 12 moninly payments.

Y payment in full of all sums secured by this Security Tnstrument./Leider shall promptly refund
o Begrever any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, .tnes, and impositions
altributible 10 the Property which can attain priority over this Security Instrument, leischold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineaisyif any. To
the exterd that these items are Escrow Items, Borrower shall pay them in the manner provided jn Section 3.

Berower shall promptly discharge any lien which has priority over this Security Instruluent unless
Pospev o (a) agrees in writing to the pavment of the obligation secured by the licn in a manner acceptable
- ienid oo but only so lang as Borrower is performing such agreement; (b) contests the lien in good faith
v+ o - fends against enforeement of the lien in, legal proceedings which in Lender's opinion operate to
provent e enforcement of the lien while those proceedings are pending, but only until such proceedings
are concinded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Bien o this Security Instrument. If Tender determines that any part of the Property is subject to a lien
whicn <o attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

!mrimg{i;:_‘;—-‘... /—/ g
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L "+ 1in 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Poeader may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reportinge service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Preperty insured against loss by fire, hazards included within the term “extended coverage," and any
other Levards including, but not limited to, carthquakes and floeds, fer which Lender requires insurance.
his e rance shall be maintained it the amounts (including deductible levelsy and for the periods that
duires. What Lender requires pursuant to the preceding sentences can change during the term of
v tae . oThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
sunt W Nliszpprove Borrower's choice, which right shall not be excreised unreasonably. Lender may
fequine etrower o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determnalion scertification and tracking services; or {(b) a one-time charge for flood zone determination
and cerizfication.services and subscquent charges cach time remappings or similar changes occur which
reasonably might affeed such determination or certification. Borrower shall also be responsible for the
payment of any fees iraposed by the Lederal Emergency Management Agency in connection with the
review ol any flood zore/getermination resulting from an objection by Borrower.

4 florrower fails to mdimtiinaany of the coverages described above, Lender may obtain insurance
voeeranat Lender's option add Borrower's expense. Lender is under no obligation to purchase any
paslic c type or amount of cover(ge. Thercfore, such coverage shall cover Lender, but might or might
tot pretool Borrower, Borrewer's cyutty 1 the Property, or the contents of the Property, against any risk,
havard o liability and might provide gredien or lesser coverage than was previously in effect. Borrower
avkuewsiodges that the cost of the insurance Csverage so obtained might significantly exceed the cost of
insurane that Borrower conld have obtained. Any/aniounts disbursed by Lender under this Section 5 shail
hecanwe wlditional debt of Borrower sceured by this Seenrity Instrument. These amounts shall bear interest
at L >ote rate from the date of disbursement and sikal? be payable, with such interest, upon notice from
Pewd v Borrower requesting payment.

'

i

A TR R

‘nsurance policies required by Lender and renewals 0f'Guch policics shall be subject to Lender's
v10 o lisapprove such policies, shall include a standard moftgage clause, and shall name Lender as
oo and/or as an additional loss payee. Lender shall have the #egnt 1o hold the policies and renewal
certiliveos, If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewu! notices. If Borrower obtains any form of insurance coverage, noveitherwise required by Lender,
for dursize to, or destruction of. the Property, such policy shall include astarilard mortgage clause and
shall nise Lender as morigagee andsor as an additional loss payee.

e event of loss, Borrower shall give prompt notice to the insurance cairir and Lender. Lender
ey e proof of loss if not made promptly by Borrower, Unless Lender and Borrojver otherwise agree
boowrtloee, any insurance proceeds, whether or not the underlying insurance was requircd oy Lander, shall
e apoie o restoration or repair of the Property, if the restoration or repair is economically feasible and
Vendor s secarity is not lessened. Puring such repair and restoration period. Lender shall have(the right to
hold such insurance proceeds until Tender has had an opportunity to inspect such Property to easure the
work his been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptl. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progiess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires imterest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
ilerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Focrew o shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
Seoresc ation or repair is not cconomically feasible or Lender's security would be lessened, the insurance

coves shall be applied to the sumis secured by this Security Instrument, whether or not then due, with

hmia\s:L_ C’ //
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the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If “lorrower abandons the Property, Lender may file, negotiate and scttle any available insurance
caim o telated matters. It Borrower does net respond within 30 days to a notice from Lender that the
msurree carrier has offered 1o scttle w claim, then Lender may negotiate and settle the claim. The 30-day

. wicd i begin when the notice is given. In either event, or it Lender acquires the Property under
wectien I or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

oy cds e an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b wnv vther of Borrewer's rights (other than the right to any refund of uncarned premiums paid by
Lorrowe et under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverdoabthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to ey eceante unpaid under the Note or this Security Instrument, whether or not then due.

. Sdecuparcy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal

sidorewvithin £ddays after the execution of this Security Instrument and shall continue to occupy the
S s Borroweel seovineipal residence for al least one year after the date of occupancy, unless Lender
e agrees inowritng, which consent shall not be unreasonably withheld, or unless extenuating
cincues ees exist whiehadre bevond Borrower's control.

Preservation, Maincoanze and Protection of the Property; lnspections. Borrower shall not
destrey. damage or impair the” Pronerty, allow the Property to deteriotate or commit waste on the
Praperty. Whether or not Berrowe! is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deténivrating or decreasing in value due (o its condition. Unless it is
determi od pursuant to Section 5 that repaip or restoration is not economically feasible, Borrower shall
promtie repair the Properly if damaged so-aveid further deterioration or damage. If insurance or
coanderiontion proceeds are paid in connection wiri damage to, or the taking of, the Property, Borrower
~ ol e esponsible for repairing or restoring the\Property only if Lender has released proceeds for such
jrpoes Lender may disburse proceeds for the repaics 204 restoration in  single payment or in a Scries of
progress payments as the work is completed. If the insusariceor condemnation proceeds are not sufficient
o repais or restore the Property, Borrower is not relieved of Bacrower's obligation for the completion of
such repiir or restoration.

fender or its agent may make reasonable entries upon and isspestions of the Property. Tf it has

reasonahie cause, Lender may inspect the interior of the improvements op/the Property. Lender shall give
Porrewss notice at the time of or prior to such an interior inspection speci/ying such reasonable cause.

sorrower's Loan Application. Borrower shall be in default it./dusing the Loan application

TUOCV L COITOWET O any persons or entitics acting at the direction of Borfower or with Borrower's
b e or consent gave materially false, misteading, or inaccurate information <r statements to Lender
(nr wied to provide Lender with material information) in conncction with tie voan. Material

reprovesiations inglude, but are not limited 1o, representations concerning Borrower's=aceapancy of the
Propart as Borrower's principal residence.

Zrotection of Lender's Interest in the Property and Rights Under this Security Instrument. If
) Boorower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b} there
i a lewr o proceeding that might significantly affect Lender's interest in the Property and/or rights under
ity Instrument (such as @ proceeding in bankruptey, probate. for condemnation or forfeiture, for
wont of a lien which may attain priority over this Security Instrument or 1w enforce laws or
i), or {¢) Borrower hus abandoned the Property, then Lender may do and pay for whatever is
ressotdte or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumeal, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) payving any sums secured by a lien
vhich has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying rcasonable

|n‘ma:52/"" // 5
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wiarees fees to protect its inferest in the Property and/or rights under this Sceurity Instrument, including
i seensed position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
citerta: L Property to make repairs, change locks, replace or board up doors and windows, drain water
from oy, climinate building or other code violations or dangerous conditions, and have utilitics turned
o ar ali. Although Lender may take action under this Section 9, Lender does not have to do so and is not
wider ainy duty or obligation to do so. It is agreed that Lender incurs no lishility for not taking any or all
sctions wwthorized uader this Section 9,

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securtd oy this Sceurity Instrument. These amounts shall bear interest al the Note rate from the date of
dishrivssaent and shall be payable, with such interest, upon notice from Leader to Borrower requesting

EAR ISE N
U Security Instrument is on 4 leaschold, Borrower shall comply with all the provisions of the
C s ©arower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Coashor e sesto the merger in writing.

. Mortgaze Insurance. If Lender required Mortgage Insurance as o condition of making the Loan,
borrewes shall‘pay the premiums required to maintain the Mortgage Insurance in effect. If, for any teason,
the Moripage Insulance coverage required by Lender ceases to be available from the mortgage insurer that
previousy provided suchinsurance and Borrower was required to make separatety designated payments
toward the premiums fol Mortgage [nsurance, Borrower shall pay the premiums required to obtain
coveraee substantially equivalen! (o the Morlgage Insurance previously in effect, at a cost substantially
cpr i to the cost o Bormwer of the Mortgage Insurance previously in effect, from an alternate

el dnsurer selected by Denders D0 substantially equivalent Mortgage Insurance coverage is not
Ht Borrower shall continue 1 pay o Lender the amount of the separately designated payments that

v vhen the insurance coverage ciused to be in effect. Lender will accepl. use and retain these
SETRF as a non-refundable loss rescrye in licu of Mortgage Insurance. Such loss reserve shall be
b b duble, notwithstanding the fact thal #oe- Loan is ultimately paid in full, and Lender shall not be

reguizeo o pay Borrower any interest or earniags esesuch loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage!(in the amount and for the period that Lender requires)
[ovidec by an insurer sclected by Lender again becones available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insucanc: a5 a condition of making the Loan and Borrowier vras required 1o muke separately designated
paymesi oward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to
cinniye Mortgage Insurance in effect. or to provide a non/refundable loss rescrve, until Lender's
e oar for Mortgage Insurance ends in accordance with any writ'énagreement between Borrower and
wviding for such termination or umtil termination is required by Applicable Law. Nothing in this

" ) affeets Borrower's obligation (o pay interest at the rate providédan the Note.
~ivilgage Insurance reimburses Lender (or any entity that purchases-1bé-Note) for certain losses it
iy i i Borrower does not repay the Loan as agreed. Borrower is noi-a narty to the Mortgage
(HET BTN
Hurtgage insurers evaluate their total risk on all such insurance in force froniimeto time, and may
citer ot agreements with other partics that share or modity their risk, or reduce losses. Thise agreements
are o fecms and conditions that are satisfactory to the mortgage insurer and the other pany ar-parties) to
these eoements. These agreements may require the mortgage insurer to make payments usizg any source
©onieedat the mortgage insurer may kave available (which may include funds obtained froni Mortgage

.

e wemiums).
- result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
cinoetie entity, or any affiliate of any of the foregoing. may receive (dircetly or indirectly) amounts that

iy o (or might be characierized us) a portion of Borrower's payments for Mortgage Insurance, in
exelies Jor sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
promities paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

et Any such agreements will not affect the amounts that Borrower has agreed to pay for
torvi o Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Boreo vy will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

f,;:/-" /%rj
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1 Any such agreements will not affeet the rights Borrewer has - it any - with respect to the
Maortzave Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
nay irciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortzige Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refuad of amy Mortgage Insurance preminms that were unearned at the time of such cancellation or
terming lon,

Assignment of Miscellancous Proceeds; Forfeiture. All Misceltancous Proceeds are hereby
sasignes -0 gnd shall be paid to Lender.

e Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
soe U :ly, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
["urisy s wch repair and restoration period, Leader shall have the right to hold such Miscellaneous Proceeds
uatil *odder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendel s st isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
r~p-1im il pCstoration in a single disbursement or in a series of progress payments as the work is
mm[‘ wtosl Usdenswan agreement is made in writing or Applicable Law requires interest to be pald on such
Miseellnrcous Preaczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Madsceliicous Proceedse It the restoration or repair is not economically feasible or Lender's security would

fevseed, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
bether o nat then dug, th the excess, if any, paid to Borrower. Such Miscetlancous Proceeds shall be
¢oalic o the order provided fanin Seetion 2.

fooevent of a totalrdking. destruction, or loss in value of the Property, the Miscellaneous
Prece st shall be applied to the sumasecured by this Security Instrument. whether or not then due, with
e evvers, if any, paid to Borrower

e event of a partial laking, dystriction, or loss in value of the Property in which the fair market
sadue 0! the Property immediately before/thy partial taking, destruction, or loss in value is equal to or
eront chon the amount of the sums securcddne this Security Inqtrumun immediately before the partial
RERIE struction, or loss in value, unless Borreseer and Lender otherwise agree in writing, the sums
» i this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
crho Dby the following fraction: (a) the total amopnt of the sums sceured immediately before the

v bing, destruction, or loss i walue divided by (b) the fair market value of the Property
P v before the partial taking, destruction. or loss @ falue. Any balance shall be paid to Borrower.

" event of a partial taking. destruction, or loss in vawe of the Property in which the fair market
vilue oo e Property immediately before the partm] tuking, Gesirection, or loss in value is less than the
amoust = the sums secured immediately before the partial taking, dcstruction, or loss in value, unless
Borrower und Lender otherwise agree in writing, the Miscellancous Procesds shail be applied to the sums
seenred by this Security Instrument whether or not the sums are then dues

i the Property is abandoned by Borrower, or if, after notice b Londer to Borrower that the
Cipposine Party (as defined in the next sentence) offers to make an award To.42¢le a claim for damages,
Poirese Lails to respond to Lender within 30 days after the date the notice is giveny, Lender is authorized

cobeand apply the Miscellancous Proceeds cither to restoration or repair ofthe Property or to the

e ared by this Security [Instrument, whether or not then due. "Opposing Party"” nleans the third party

Borrower Miscellancous Proceeds or the purty against whom Borrower has aezight of action in
penie oo Miscellaneous Proceeds.

" enrower shall be in delaalt i any action or proceeding, whether civil or criminal, is bequn that, in
Loeider' judgment, could resull in forfeiture of the Property or other material impairment of Zender's
mteres: s the Property or rights under this Security Instrument. Borrower can cure such a defaulvand, if
avccicnvion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
aisminse. with a ruling thdt in {.ender’s judgment, precludes forfeiture of the Property or other material
iy e of Lender's interest in the Property or rights under this Seeurity [nstrument. The proceeds of
cav s bor claim for damages that are attributable to the impairment of Lender's interest in the Property

ol assigned and shali ln paid 1o Lender.

+iliscellaneous Procecds thot are not applwd o restoration or repair of the Property shall be

he order provided lor in Section 2.
isorrower Not Released: Forbearanee By Lender Not a Waiver. Extension of the time for

paveees o medification of amortization of the sums secured by this Securiny lostrument granted by Lender
- . /,/ i
Initials: el
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 Borper or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
¢rany s aeeessors in Interest of Borrower, Lender shall not be required to commence proceedings against
aov recoessor dn Interest of Borrower or to refuse to extend time for payment or otherwise modify
i on of the sums secured by this Securily Tnstrument by reason of any demand made by the original

. wany Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
icluding, without limitation. Lender's aceeplance of payments {rom third persons, entities or
s in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or
proviney the exereise of any right or remedy.

o

Joint and Several Liability; Co-signers; Successors and Assigns Bmmd. Borrower covenants
aindd R that Borrower's obligations and liability shall be joint and seversi, However, any Borrower who
eo-sivns s Security Instrument but does not execute the Note (a "co- wgnu" 1o (a) is co-signing this

SeaurityCustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
( s o Secunty Instrument; (b) is not personally obligated to pay the sums secured by this Security
trvns i d (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or

:.Lx- wi o acesminndations with regard 1o the terms of this Security Instrument or the Note without the
: CCOUSIL
el o thepravisions of Scction 18, any Successor in Interest of Borrower who assumes
Porrow s obllgatmns undier this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all ol Berrower's rights #nd bencfits under this Security Instrument. Borrower shall not be released from
Borrowes's obligations and lizbitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and wyrcements of this Security Instrument shall bind {except as provided in
Sactien Jiand benefit the successops anyl assigns of Lender.
©". Loan Charges. Lender may churge Borrower fees for services performed in connection with
« default, for the purpose of pratecting Lender's interest in the Property and rights under this
rstrument, including, but not lirhited <o, attorneys' fees, property inspection and valuation fees,
i o any other fees, the absence ol expuess authority in this Security Instrument to charge a specific
1 -ower shall not be construed as a preaihiviciyen the charging of such fee. Lender may not charge
fros i e expressly prohibited by (his Security Tostrument or by Applicable 1w,
o Loan is subject 1o a Taw which sets maximdmoan charges, and that law is finally interpreted so
i s Taterest or other loan charges colleeted or to bedcoliected in connection with the Loan exceed the
st o simits, thens (&) any such loan charge shatl be'redused by the amount necessary to reduce the
i tie permitted limits wnd (b) any sums already collected from Borrower which exceeded permitted
it ood be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
ey the Note or by making a dircal payment to Borrower. 1o refund reduces principal, the
will be treated as a parlial prepayment without any prepavient charge (whether or not a

v nl charge s provided [or under the Note), Borrower's acceptages of any such refund made by
v ent to Borrower will constitite o waiver of any right of action Bedrowier might have arising out
A ereharge.

*. Notices. All notices given by Borrower or Lender in connection with his' Security Instrument
niust oc i writing. Any notice to Borrower in connection with this Sceurity Instrumentsnall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower's
witice adilress if sent by other means. Notice to any one Borrower shall constitute notice t& 20 Borrowers
unicss Aoplicable Law expressly requires otherwise, The notice address shall be the Propaity Address
nniess Borrower has designated o substitute notice address by notice to Lender. Borrower shall promptly
< iyt onder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

adddress, then Borrower shall enly report a change of address through that specified procedure.
v be only one desigpated notice address under this Security Instrument at any one time. Any
ender shall be given by delivering it or by mailing it by first class mail to Lender's address
rein unless Lender has designated another address by notice 1o Borrower. Any notice in
v with this Security Insirument shall not be deemed to have been given to Lender until actually
ww Lender. If any notice required by this Security Instrument is also required under Applicable
Applicable Law requirement will satisfy the corresponding requirement wnder this Security

oy Page 10 0! 15 Form 3014 1/01
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soverning Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
oy tederal law and the law of the jurisdiction in which the Property is located. All rights and
eonocontained in this Sceurity Instrument are subject o any reguirements and limitations of
Auphianic Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
aiight ieosilent, but such silence shail not be construed as a prohibition against agreement by contract, In
e cven that any provision or clause of this Sceeurity Instrument or the Note conflicts with Applicable
Law. e conflict shall not affect other provisions of this Security Instrument or the Note which can be
vieen il vt without the conflicling provision.
sed in this Security Instrument: (a) words of the masculine wender shall mean and include
“aepeving neuter words or words of the feminine gender; (b) words in the singular shall mean and
“plural and vice versa; and () the word "may" gives sole discretzon without any obligation to
Swion,
arower's Copy. Borrower shiall be given ene copy of the Nole and of this Security Instrument.
Jravisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
Drtercsl o e PRgperty” means any legal or beneficial interest in the Property, including, but nat limited
v, Al beneliciz daterests transferred in a bond lor deed, contract for decd. installment sales contract ot
eacron coreement, the fatent of which s the transfer of title by Borrower at a luture date to a purchaser.
i el or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i ot atural person apdea beneficial interest in Borrower is sold or transferred) without Lender’s prior
tetlilen consent, Lender may tequire immediate payment in full of all sums sccured by this Security
Fistenone 1. However, this options shall not be exercised by Lender if such exercise is prohibited by

Spihee s Law,

0 oader exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide . period of not less than 30 days “rom the date the notice is given in accordance with Section 15
withiz woaich Borrower must pay all sumg sccuced by this Security Instrument. If Borrower fails to pay
Liwse snis prior to the expiration of this posiod, Lender may invoke any remedics permitted by this

Socuddy dnstrument without further notice or demarden Borrower.
“. Borrower's Right to Rcinstate After Acceleration. If Borrower mcets certain conditions,
Bogroes oo shall have the right to have enforcement of fuis Security Instrument discontinued at any time

o e he carliest of: (a) tive days belore sale of thePraperty pursuant (o Scction 22 of this Security
esiron ot (b) such other period as Applicable Law mightspetify for the termination of Borrower's right
feeoienor () entry of a judgment enforcing Lhis Security Instrument. Those conditions are that
r-- - {a) pays Lender all sums which then would be due urder this Sceurity Instrument and the Note

eleration had occurred; (b} cures any default of any other/Covanants or agreements; (c) pays all
copenso incorred in enforeing this Sceurity Instrumen:, including, bursotfimited to, reasonable attorneys'
es. ooty inspection and valuation fees, and other fees incurred [or thenhirpose of protecting Lender's
v the Property and rights under this Security Instrument; and (d) tabds »ach action as Lender may
! require to assurc that Lender's interest in the Property and r/ghis under this Security
[strioiic and Borrower's obligation 1o pay the sums secured by this Security Insiriument, shall continoe
vt unless as otherwise provided under Applicable Law. Lender may require sias, Borrower pay
wofdalement sums and expenses inoene or more of the following forms, as selected/ov. Lender: (a)
a0 waaney order; (€) certified cheel, bank check. treasurer’s check or cashier's check; riovided any
. s drawn upon an institation whose deposits are insured by a federal agency, insitpdnaatality or
4w d) Electronic Funds Transfer. Upen reinstatement by Borrower. (his Scecurity Instzumsnt and
coiieat s secured hereby shall remain Tully elfective as if no acceleration had occurred. However, this
ripht Loy einstate shall not apply in the case of acceleration under Section 14,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
tre Mot (together with this Security Instrument) can be sold one or more times without prior notice to
Forroveer. A sale might result in o change in the entity {known us the "Loan Servicer") that collects
oricedic Payments due under the Nore and this Security Instrument and performs other mortgage loan
sorvicin, obligations under the Note. this Securily Instrument, and Applicable Law. There alsc might be

e changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Borrower will be given written notice of the change which will stute the name and address of the
Servicer, the address (o which payments should be made and any other information RESPA

outials: J /r/ )
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requites in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is

servived oy a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

t Borrever will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
~me oy the Note purchaser unluss otherwise provided by the Note purchaser.

- Ler Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

v itigant or the member of a class) that arises from the other party’s actions pursuant to this
i istrument of that alleges that the other party has breached any provision of, or any duty owed by

foson o, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
totice viven in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
cther iy hereto a reasonable period after the giving of such notice o take corrective action. If
Applist o Law provides a time period which must clapse before certain action can be taken, that time
teviod Il Be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
fv lofture given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
v oursuantioo’ Section 1N shall be deemed 1 satisfy the notice and opportunity to take corrective

’ isions of this/section 20,
lazardous Swostances. As used in this Section 21: (a) "Hazardous Substances™ are those
itz defined as toxic oi hazddous substances. pollutants, or wastes by Environmental Law and the
Piliowie substances: gasoline, kerpstie. other flammable or toxic petroleum products, toxic pesticides
and heiicides, volatile solvents, muterials containing asbestos or formaldehyde, und radioactive materials;
(0) "lirvirenmental Law” means lederal vwseand laws ol the jurisdiction where the Property is located that
volate 1 health, safety or environmental prateCtion; (¢) "Environmental Cleanup” includes any response
sonors memedial action, or removal action. as defieed, in Environmental Law; and (d) an "Environmental

ety

means a condition (hat can cause, contribute to, or otherwise trigger an Environmental

e ower shall not cause or permit the presence, use disposal, storage. or release of any Hazardous
Sanstiees,or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do,

aov adee - anyone else to do, anything affecting the Property (a)/=lat is in violation of any Environmental

ww. {5 which creates an Environmental Condition, or (¢) which, dut to Lhe presence, use, or release of a

asurdns s Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
tnsenoncees shall ot apply Lo the presence, use, or storage on the Praverty of small quantities of
cuevie s Substanees that are generally recognized 1o be appropriate to nowinial residential uses and to

e of the Property (including. but not limited 1o, hazardous substances iniconsumer products).
ower shall prompily give Lender written notice of (a) any investigalion, claipi, domand, Tawsuit
boaberaction by any governmental or regulatory agency or private party involving the-Pioperty and any
Posareoos Substance or Environmental Law ol which Borrower has actual  knowledgs, (b) any
Eoviconsiental Condition, including but not limited to, any spilling, leaking. discharge, release or threat of
ol any Hazardous Substance, and () any condition caused by the presence, use or release of a
Vi s Substanee which adversely affects the value of the Property. If Barrower learns, or is notified
aecovernmental or regulatory authority, er any private party, that any removal or other remediation

i vardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
e cctions inoaccordance with Environmental Law. Nothing hercin shall create any obligation on
sidor Lo an Environmental Cleanup.
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V-UNTFORM COVENANTS. Boerrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Lender shall give notice to Borrower prier te acceleration following
iovrev o's breach of any covemant or agreement in this Sccurity Instrument (but not prior to
#celeration under Section 18 unless Applicable Law provides otherwisce). 'The notice shall specify: (a)
the delunlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nofire is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
tiis Secerity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

=+ “nform Borrower of the right to reinstate after acceleration and the right to assert in the
o proceeding the non-existence of a default or any other defense of Borrower to acceleration
“asure, If the default is not cured on or before the date specified in the notice, Lender at its
. siyrsenire immediate payment in full of all sums sccured by this Security Instrument
vithov! irtkec dermand and may foreciose this Secarity Instrument by judicial proceeding. Lender
s i Toentitled tooco¥ect all expenses incurred in pursuing the remedies provided in this Section 22,
incinsdnz, but not limiZed to, reasonable attorneys' fees and costs of title evidence,

:(:.

Release. Upon pavinert.et all sums secured by this Security Instroment, Lender shall release this
~enrctnstrument. Borrower Shafl_vay any recordation costs. Lender may charge Borrower a fee for
iex o this Sceurity Insirument, But ouly il the fee is paid to a third party Tor services rendered and the

A the fee s permitted wnder Mpplicable Law.

0,

“Vaiver of Homesteadd. In accordaplewith Hlinois Jaw, the Borrower hereby releases and waives
under and by virtue of the Hlinois homesicadesemption laws.
270 Placement of Collateral Protection Insurancs, Unless Borrower provides Lender with evidence
et 1he insurance coverage required by Borrower's agrecinentawith Lender, Lender may purchase insurance
al Borrewer's expense to protect Lender's interests in Borrowers collateral. This insurance may, but necd
vt vretegt Berrower's interests. The coverage that Lender /pnechases may not pay any claim that

Poirees makes or any claim that is made against Borrower in coniection with the collateral. Borrower
= concel any insurance purchased by Lender, but only after nreviding Lender with evidence that
s has obtained insurance as requived by Borrower's and Lendel " worcement. Tf Lender purchases
s for the collateral, Borrower will be responsible for the costs of that irsurance, including interest

and w1 other charges Lender may impose in connection with the placement Df the insurance, until the
wilecis o date of the cancellation or expiration of the insurance. The costs af the insurance may be added to
Borrowe s total outstanding balunce or obligation. The costs of the insurance may be mlore rthan the cost of
st - Borrower may be able to obtain on its own
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SIGNING BELOW, Borower aceepts and ugrees to the terms and covenants contained in this

-nstrument and in any Rider exeeuted by Borrower and recorded with it

/,/'v C cl/“

_ (Seal)

Ehsan C Chukro -Botrower

Hoom 5 shibue

HANAN S. SHAKRO -Borrower

2 n(Sealy (Seal)

SBEorrgwer -Borrower
L {Seal) /g X - . (Seal}
-Borrowey -Borrower

(Scal) (Seal)

-Borrower -Borrower
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LLINO]S

’=.' umv ccm y tha

County ss:
g . a Notary Public in and for said county an
Chukro, Married

H

wisy known to me to be the same persons) whose name(s) subscribed 1o the foregoing instrument,

1+ hetore me this day in peson. and acknowledged that he/she/they signed and delivered the said
2% his/her/ftheir free and voluntary act, for the uses and purposes therein set forth,
tiopdunder my hand and official seal. this 24th dayof  Zpril, 2003
nission Expites: QW% [
Notary Public
- MMN\WN\MN*W‘-"’N‘-
SFFICIAL SEAL
MIKA SOTO
ARY PUBLIC, STATE OF wuno;:
N oMo 4N EXPIRES: 12/3110
242
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ALTA Commitment
Schedule C

File No.: 402274

Legal Description:

LOT 136 IN WALNUT HILLS UNTT NUMBER 1, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION
27, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 26, 1987 AS DOCUMENT 87471975 IN COOK COUNTY, ILLINOIS




