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4323 N. ELSTON AVE.
CHiCAGO, IL 60641

ASSIGNMI:NT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 18, 2002, is made and executed between KRISTIN L.
VUCINOVICH (referred to below as “Grantor") and LABE BA\K, whose address is 4343 N. ELSTON AVE,,
CHICAGO, IL 60641 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, (wants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in aind to the Rents from the following
described Property located in COOK County, State of illinois:

LOT 32 IN BLOCK 5 IN MC REYNOLDS SUBDIVISION, PARTS OF THE EAST /2 OF THE NORTHEAST
1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1457 N. PAULINA ST, CHICAGS:, IL 60622, The
Property tax identification number is 17-06-211-004-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and contro!l of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’'s consent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

BOX 33310




0313241093 Page: 2 of 8

UNOFFICIAL COPY

[leyS IapuaT ‘SlUBWND0Q Paleey eyl pue ‘sjoN Byl ‘uswubissy SIUl Jspun Jowers) uodn pasodwi suonebiqo
al) |le suuopad esimioyjo pue enp Usym SsaUpslgapul oyl jo f[e sAed JolelD J| "IONVIWHOLHId T11nd

‘pred un ainppuadxs o siep Wo.l)
9l 810N 8y} Je Is8s8iul yum ‘puewsp uo s|qeded aq jleys pue ‘Wswubissy SiYl AQ pPaInoss ssaupelgapul| ay)
Jo ued e 8W0%8Q |leyS SlusY BY) WoJ) pesinguiial jou pue juswubissy siy} Jepun Japus Ag apew samnpusadxe
IIY "sseaupseigepu] ayl o} pelidde aq feys sesuadxe pue s1s0d yons o} paldde jou ase yoaum Japus Ag
paAiadal sjuay yons Aue ‘Jaaamoy i) AQ paaiadal sluay (e pue Aue jo uoneoydde 8yl suuIsiap |[BYysS ‘'U0IBIoSIP
8j0s SII W ‘lapusT  SluaYy 8yl wod) sasuadxs pue s1s00 yons Aed AW 18pusT pue JUNOJOER S JOJUBIE) Oj
8q |leys Auedoid 8yl yim LOoIdBULI0D Ul Japua] AgQ painout sasuadxa pue s1S00 IV "SINIH 40 NOLLYIINddY

‘Buiyy 1o 108 ay0ads Jayio Aue
op 0} Japua alinbal jou |leys sbBuiyy Jo sjoe Bujobalo) ay) Jo 80w 10 U0 pswloped BBy |[BYS Jopus 1BL)
108} ayy pue ‘sbBuiyy o sjoe Buiobalo) ayy jo Aue op 0} pausnbel ag Jou jjeys 1opuaT 19y 01 Judwalinbay oN

‘anoge pajels sosodind sy 1oy J0JURIY) jO slemod
ayl jo {[e aABY ¢} Huv Jojueio) Jo pesls pue ase|d ayl ul Ajg|os pue Apaisnioxe 1oe Aew pue ejeudosdde
wasp Aew JopusT se fuadold eyl 0} 198dsal yum s108 pue sBuiyy Jayio yans jle op Aew Jepua 'Sy Jayi0

"s)usy jo uones)|dde
pue uonoe|oo aul Bupnipwr ‘fuedold ey} abeuew pue juss O] ‘BWBU SJOJUBIE) Ul JO SWEU SJIBpUST
ur Jeyrs ‘ejendosdde wesp Lz lepus se susbe Jo ebe yons abebus Aew Jepus ‘sjuaby Aojdwg

‘gleldoidde waap Aew JopuaT sk SUOIPUOS YoNs Lo pue
Swia] Jo wia) yans Joj Apadoud ayy Jo 1ed ue Jo sjoym ay) ases| Jo sl Aew lepus -Auadold ay) aseaT

‘Ausdoid ey Buoaye sanuabe
[eyuawiLiaAach Jayio |e Jo sjuswaiinbel pue S30UBUIDIO ‘SIOPIC ‘SB|NJ ‘SME| Jayl0 || OS[e puE sioul|| Jo
9181 oU) Jo smel 8y} yim Aldwod pue sjndexs of sbulyl Jle pue Aue op Aew Jopue "smeT upm asueldwon

‘Auadold sy)

Lo 1apua Ag pajodye adURINSU| JBYI0 PUB all uo swriwsid ey) pue ‘Saijijiin Jajem pUe SJLUSWISSOSSE ‘Saxe)
lIfe Aed o} os[e pue ‘uonipuod pue Jiedss Jedoid ul Auadolyd s Bulueiulew jo sasuadxe pue §150 Bunuiuod
e jo pue Yuewdinbe soyy Bupnjoul ‘seakojdws B Jo sedAeS e Jo pue Jodisy] S1S00 ay) Aed o) ‘edel
ul swes ey} deey pue Auadoid eyl ulejulew o) Auadold a8yl uoun Jsiua Aew Jepus ‘Auadold ay) wigluiepy

‘Auadold syr wouy suosrad

1810 10 SjUeus) Jo Jueud) Aue aAOWSl pUe SjuaY 8y} 198100 Auedold 8y iu uoissassod JaAoosl 0] Alessaosu
aq Aew se sbBuipessold yons Bumpnioul ‘Auedoid ay Jo uondsijoid eyy 0p «uessaocsu sbBuipeasoid |eba)

le uo Al/eo pue sjniisur 'siusy ay) Jo |[B ‘Iojelayl |gel| suosiad Jayio Aue Wil 40 SJUBUS) Ayl WOl BA1808)

pue 109]j00 ‘puewsp :Anedoid 8y) Jo uoissassod sxe) pue uodn Jee Aew lepus tApedold ayy seuy

‘Jusbe sJopus ic JapuaT o} Ajoalip pred eg 01 swusy |l Lun2io pue Juswubissy
sy} Jo weyy Buisiape Auedoid eyl Jo sjueus) |8 pue Aue o} S2010U puss Aew JopueT sidcual o1 99110N

-Anoyine pue siemod ‘sybu Buimolio) ayy pajuesb pue usad Aqaiey si 1epusT
‘sodind siu) 104 "Siusy 8Y) 8AI9381 PUE 198]100 0} ‘JUBWUBISSY SIU} JBPUN PaLNII0 BARY [leyL. Tjeep ou ybnoy)
ueAs pue ‘awn Aue Je Bl ey} eaey |leys Jepuel "SINIH 1937709 ANV 3AIID3Y OL LHOIY $.H3ANIT

‘Jusubissy siy} ur papiacid se jdesxe sjusy syl Ul
s1yBl s ojuels) jo Aue Jo 850dsID BSIMIBUIO JO ‘IBqUINOUS ‘UBISSE '[85 10U ||IM JOJUBIE) “J3jSURL] Jaypnd ON

"80104 Ul MOU JuBLInsUl Aue
Aq uosiad seyio Aue 0} sjuey ey pakenuoo Jo paubisse Ajsnojasid jou sey Jojuels) -juswublssy Joud ON

J8pusT 0] SIUBY 8U) ASALIDD pue
ubisse 01 pue juswubissy S|yl ojul Jejua 0} Aluoyne pue Jamod ‘WBu (N} 8y} sey Jojuein -ubissy o WBiY

“Bunum ul sepua Aq paydedsor pue 0} pasojasip se 1deaxa swied pue
‘s@oueIqUINOUB ‘sual| ‘sueo| ‘sjybil e o Jeslo pue 8aJ) slusY U} BAI9IBI O} PBIUS S| JOJURIE) “diysiaumQ

g abeg (penupuo) 208000Z1.20 ‘ON ueo
SIN3H 40 LNINNDISSY




0313241093 Page: 3 of 8

- UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 0212000802 (Continued) Page 3

execute and deliver to Granter a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shal’ continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assianment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continiza.to secure the amount repaid or recovered to the same extent as if that amount never
had been originally reczised-hy Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the indebtedness or to this Assignment.

LENDER’S EXPENDITURES. " If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Granturfails to comply with any provision of this Assignment or any Related
Documents, including but not limited ioAarantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigiiment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any ‘acticn that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security Inierests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying-a!i costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's ¢oton, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and Lea/pavable with any installment payments to become
due during either (1) the term of any applicable insurance policy, 2t (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable ai thc-Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to ai! other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event-ui Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the lndestedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatior, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply wiir-ordo perform any term,
obligation, covenant or condition contained in any other agreement between Lender and-srantor.

Default on Other Payments. Failure of Grantor within the time required by this Assigiiriant to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.
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ASSIGNMENT OF RENTS
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Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including atteriievs’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay ri injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, _cbtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance; ar..fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addiiniiio all other sums provided by law.

MISCELLANEQOUS PROVISIONS. -The following miscellaneous provisions are a part of this Assignment.

Amendments, This Assignmen’, tocather with any Related Documents, constitutes the entire understanding
and agreement of the parties as to‘the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or améncment.

Caption Headings. Caption headings in this 2csignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Aszignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. Tris Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Liander’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender 20y capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Crantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assignment as "Grarior; -the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lenderiray sue any cne or
more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not s.a Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.
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Loan No: 0212000802 (Continued) Page 7

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means LABE BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated April 18, 2003, in the eriginal principal amount of
$522,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note ig“e variable interest rate based upon an index. The index currently is 4.250% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding prisicipal plus all accrued unpaid interest on April 18, 2004. In addition, Grantor will pay
regular monthly payrients of all accrued unpaid interest due as of each payment date, beginning June 1,
2003, with all subsequeiit ‘nterest payments to be due on the same day of each month after that. If the index
increases, the payments tiec to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tiec' tz the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable sayment stream. NOTICE: Under no circumstances shall the interest rate
on this Assignment be more than inz maximum rate allowed by applicable law.

Property. The word "Property" means ail of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of {nis Assignment.

Related Documents. The words "Related Decuments® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guararnties; security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumeats, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtednest.

Rents. The word "Rents" means all of Grantor's present 210 future rights, title and interest in, to and under
any and all present and future leases, including, withoutf Jiritation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security depusits..advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be aerived from such leases of every kind
and nature, whether due now or later, including without limitation Grariizi’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS-OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 18, 2003.

y
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