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DEFINITIONS

Words used in mu'iple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, &5, 2 and 21, Certain rules regarding the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument” wear> thls document, which is dated March 14, 2003 ,
together with all Riders to this docziprat
(B) "Borrower" is BRONISTAVA DRI and IGOR MELNIK,

huskand--and-—wife
wWife nndd s bardl

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MFS & a separate corporation that is
acting solely as a nominee for Lender znd Lender’s successors anu. assigrs. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under £ie “avis of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 485012028, tel. {848 RT9-MERS.
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(D) "Lender” is Taylor, Bean & Whitaker Mortgage Corp.

Lender is a
organized and existing under the laws of Florida
Lender's address is 101 NE 2nd Street, Ocala, FL 34470-6642

(E) "Note" means the promissory nate signed by Borrower and dated March 14, 2003

The Note states that Borrower owes Lender One Hundred Eighteen Thousand Seven

Hundred and no/100 Dollars
(U.S.$118,700.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic
Payments and to pay the debt in full not later than rpril 1, 2008 .

(F) "Property” means the property that is described below under the heading "Transfer of Righis in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Securi Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

i_] Adjustable Rate Rider ] Condominium Rider [ second Home Rider
L~ 'Bolloon Rider Planned Unit Development Rider (] 1-4 Family Rider
[7 0 3/ ARider [_] Biweekly Payment Rider L1 Other(s) [specify]

() "Applic{tle’ Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances a2 administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial ¢ pinions.

(¥) "Community Assucizcon Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impased or Corrower or the Property by a condominium association, homeowners
association or similar organi sation.

(K) "Electronic Funds Trausic:™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper Lstament, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tipe ©0 7 to order, instruct, or authorize a Fnancial institution to debit
or credit an account. Such term inclidel -%ut is not limited to, point-of-sale transfers, automated teller
machine transactions, iransfers initlated by telephone, wire transfers, and automated clearinghouse
transfers.

{L) "Escrow ltems" means these items that arv described in Section 3.

(M) "Miscellaneous Proceeds" means any compersatiom, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid ander the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) conacrination or other taking of all or any part of the
Property; (i) conveyance in leu of condemnation; or (iv) rustzpresentations of, or cmissions as to, the
value and/or condition of the Property.

(N) "Mertgage Insurance” means insurance protecting Lender /rmainst the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due far (i) priacipal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C_ Stction 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they migly oe “mended from time to
time, or any additional or successor legislation or regulation that goverss the sam.  uiject matier. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions tha. are mposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federdlly related mortgage
loan" under RESPA.
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(Q) "Successor i Interest of Borrawer” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1} the performance of Borrower's coveriants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

[Type of Recording Jurisdiction)
of [Name of Recording Jurisdiction}:
SEE ATTACHED LEGAL PIN # 03-12-302-107

Parcel ID Number: 03-12-302-107 which currently has the address of
405 HICKORY DRIVE [Street]
WHEELING {cityl, Illinois 60090  [Zip Code

("Property Address"):

TOGETHER WITH all the imprcvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now (ur heveafter a part of the property. All replacements and
additions shalF also be covered hy this Secucity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Berrower vaderstands and agrees that MERS holds only legal title
to the interests granted by Bortower in this Secuniy” tricrament, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s lucreseors and assigns) has the right: to exercise any
or all of those interests, mcluding, but not limited to, tho/rigit to foreclose and sell the Property; and to
take any action required of lender including, but mot limie” wn, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully wzised of the estate hereby conveyed and has
the right to mortgage, dgrant and convey the Properly and that the P-openy is unencumbered, except for
encumbrances of record, Borrower warranis and will defend generall ! the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for (ma‘nal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securify iurirument covering real

roperty.
prop UtKIIFORM COVENANTS. Borrower and Lender covenant and agree as follov's:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ani Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by he Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrew Items

703 5 ‘( 7
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided anmy such check is drawn upon an institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied (o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
inight have now or in the future against Lender shall relieve Borrower from making payments due under
4 Mate and this Security Instrument or performing the covenants and agreements secured by this Security
Irsirurient,

2| Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments ccerced and applied by Lender shall be applied in the following order of priority: (a) interest
due under tke Note; (b) principal due under the Note; (c) amounis due under Section 3. Such payments
shall be appiisu to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd firs! to 'ate charges, second to any other amounts due under this Security Instrement, and
then to reduce the priscivit balance of the Note.

if Lender receives a payuwnt from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay an_’ late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Teriodic Payment is outstanding, Lender may apply any payment received
from Borrower to the Tepayment <f the-Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excrus Zxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be apphied first to any prepayment charges and Zei as described in the Note.

Any application of payments, insurance arocecds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ¢hange the amount, of the Periodic Payments.

3 Funds for Escrow Items. Borrower shall'gav/o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (ize frnds") to provide for payment of amounts due
for; {a) taxes and assessments and other items which can‘attaii »ziority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments ar round rents on the Property, if any; (c)
premiums for any and all insurance required by Lender unde’-Gection 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender irtiew, of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. Theie items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lendér wicy require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowei, -nd_such dues, fees and
assessments shall be an Escraw Item. Borrower shall promptly furnish to Lender o' notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liem’ uniess Lender waives
Borrower's abligation to pay the Funds for any or all Escrow ltems. Lender may wuive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver =y only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabl ., the imounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to Tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Kems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

1ender may, at any lime, collect and hold Funds in an amount {a) sufficient to permii Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
imy Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
ara'yziac.the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Anplicable Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicelite faw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest Or ¢arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid.=. the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a suijayr of Funds held in escrow, as defined under RESPA, Lender shall account to
Rorrower for the excess fundo-iiv-accordance with RESPA. If there is a shortage of Funds held in escrow,
as deflned under RESPA, L nder shall notify Borrower as reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary w riai: up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a aefilrsey of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA/ aud Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RELrA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured Ly this Security Tnstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4 Charges;, Liens. Borrower shall pay al'” fajes, assessmens, charges, fines, and impositions
attributable to the Property which can attain priority“over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community rierGc’ation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Barrower shatl piy#liem in the manmer provided in Seciion 3.

Borrower shall promptly discharge any lien which has riior ity aver this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation «cured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreemer; (b}, contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings \'hich in"Lender's opinion aperale o
prevent the enforcement of the lien while those proceedings are pending, nt-enly until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfoctucv to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Propity is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 1 nouce identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above In this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination er certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
seview of any flood zone determination resulting from an objection by Borrower.

If Bosrower [ails to mainiain any of the coverages described above, Lender may obtain insurance
vovriage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pardesps-type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard orZiabi'ty and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that-borrower could have obtained. Any amourts dishursed by Lender under ¢his Section 5 shall
become additional d:t ¢f Rortower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from e date of disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesiirg pavment.

All insurance policies equired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additionai-lus payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrew:r nall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains auy form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an «ditional loss payee.

In the event of toss, Borrower shall give proioptnotice to the insurance cartler and Lender. Lender
may make proof of loss if not made promptly by buirzwer. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the wile-iving insurance was required by Lender, shall
be applied to restoration or repar of the Property, if the Test<raon or Tepair is economically feasible and
Lender's securily is not lessened. During such repair and rest rat’on period, Lender shall have the right to
hold such Insurance proceeds until Lender has had an opporiemiiy lo inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that ruch 1spection shall be undertaken
promptly. Lender may disburse proceeds for the repaits and restoraticn in 2/single payment or in a series
of progress payments as the work is completed. Unless an agreement is muds o writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reyp’ied to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other” thi«_nartles, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obl gation of Borrower. If
the Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thcu due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Barrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered io settle a claim, then Lender may negotiate and settle the claim. The 3)-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
{b) any other of Borrawer's rights (other than the right to any refund of unearned premiums pald by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of cccupancy, unless Lender
ofherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dostriy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Proneriy. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (3 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determiner pw-dant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promplly rejain the Property if damaged to aveid further deterioration or damage. If insurance or
condemmation-soceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible ior repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may-uls'urse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work iz completed. 1f the insurance or condemnation proceeds are not sufficlent
10 repair or restore the Progerty, Jorrower is nict relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may miche scasonable entries upon and inspections of the Property. IT it has
reasonable cause, Lender may inspect the iterior of the improvements on the Property. Lender shall give
Botrower notice al the time of or prier t& {ich an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borpuwes shall be in default if, during the Loan application
process, Borrower or any persons or entilie: acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misieaiing, or inaccurate information or statements to Lender
{or falled 1o provide Lender with materlal inSzimation} in connection with the Lean. Material
representations include, but are not limited to, repre;eriations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and fisats Under this Security Instrument. If
{a) Borrower fails ic perform the covenants and agreements cont: {ied in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in th» Property and/or rights under
fhis Security Tnstrument (such as a proceeding in bankruptcy, probate, for coudemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Inmrant ar to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender m.v Lo.and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and ‘righis under this Security
Instrument, including protecting and/ar assessing the value of the Property, and se uring and/er repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys’ fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitles turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation t¢ do so. It is agreed that Lender incurs no liability for not taking any or all
actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o obtain
caverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantiatly
equ.valent to the cost o Barrower of the Morigage Insurance previously in effect, from an allernate
mmorigape insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage Is not
avall>pe-Borrower shall contlnue to pay to Lender the amount of the separately designated payments that
were Cuevvhen (he insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments =5 asaon-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundatie, Jiotwithstanding the fact that the Loan is ultimately paid In full, and Lender shall not be
required to pay Sormower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires}
provided by an insiwer s7iccted by Lender again becomes available, is obtained, and Lender requires
separately designated pa; ments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of Zaaking the Loan and Borrower was required to make separately designated
payments toward the premiims for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance i~ eifect, or o provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurasc erds in accordance with any written agreement between Borrower and
Lender providing for such terminaticn o il termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation :< j2y interest at the rate provided in the Note.

Mortgage Insurance reimburses Len ler (or.any entity that purchases the Note) for certain losses it
may incur if Boerrower does not repay the Loan s agreed. Borrower is not a party to the Mortgage
Insurance.

Mottgage insurers evaluate their total risk on all “uch insurance in force from time to time, and may
enier into agreements with other parties that share v (rdify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortcage insurer and the other party (or parties) io
these agreements. These agreements may require the mor'sage insurer to make payments using any source
of funds that the morigage insurer may have available (whica suay include funds obtained from Mortgage
Insurance premiums).

As a resuit of these agreements, Lender, any purchaser vi the Neta another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregning, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's poymep’s for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduciaglosses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk il exchange for a share of the
premiums paid to the insurer, the arrangement is often lermed "captive reinsurasce,” Further:

{a) Any such agreements will not affect the amounts that Borrower<a s agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inccease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anv refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoraticn or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Cender has had an apportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. IF the restoration or repair is not ecanomically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid ta Borrower, Such Miscellaneous Proceeds shall be
~pplied in the order provided for in Section 2.

Tn the event of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous
Vreleed's shall be applied to the sums secured by this Security Instrument, whether or not then due, with
tiie cricpus; if any, paid to Borrower.

It tue event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of (+¢ Firperty immediately hefore the partial (aking, destruction, or loss in value is equal {0 or
greater than (ne amount of the sums secured by this Security Instrument immediately before the partial
faking, destruc’cii, or loss in value. uness Borrower and Lender otherwise agree in writing, the sums
secured by this Secuiity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fullo/ing: fraction: (a) the total amourit of the sums secured immediately before the
partial taking, destructton, or less in value divided by (b) the fair market value of the Property
immediately before the partiz{ taking, destruction, or loss in value. Any balance shall he paid to Borrower.

In the event of a partiz (aking, destruction, or loss in value of the Property in whliil:h the fair market
value of the Property immediaiely uefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immes,at=ly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agr(e in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wief*z=-or not the sums are then due.

If the Property is abandoned by Forrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next senier “€) oTers to make an award to seitle a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds (ithe” to restoration or repair of the Propesty or to the
sums secured by this Security Instrument, whether uoue? then due. "Opposing Party" means the third party
fhat owes Borrower Miscellaneous Proceeds o the party agninst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedirg, -wiether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ¢ pther material impairment of Lender's
interest in the Property or rights under this Security Instrumcst, Borrouer can care such a default and, if
acceleration has occutred, relnstate as provided in Section 13, by caising the action or proceeding fo be
dismissed with a ruiing that, in Lender's judgment, precludes forfeiture_of e Property or other material
impairment of Lender's interest in the Property or rights under this Secvrip=iustrument. The proceeds of
any award or claim for damages that are atiributable io the impairment of Londir's inferest in the Property

are hereby assigned and shall be paid to Lender.
Al Miscellaneous Proceeds that are nol applied to restoration or repair 41 e Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extention of the time for
payment or modification of amortization of the sums secured by this Security Instrument gran’ed Ly Lender
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to Borrower or any Successor in Interest of Borrower shall niot operate to release the liability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrawes or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowes's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is nat personally obligated to pay the sums secured by this Security
Instrument: and {(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
a1} of Borrawer's rights and benefits under this Security Insirument. Borrower shall not be released from
Boerower's obligations and Liability under this Security Instrument unless Lender agrees to such release in
wriirz. The covenants and agreements of this Security Instrument shall bind (except as provided in
Seruon 20} and benefit the successors and assigns of Lender.

14 an Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's Zefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security lustrviaent, including, but not imited to, attorneys’ fees, property inspection and valuation fees.
In regard to cny other fees, the absence of express authority in this Security Instrument fo charge a specific
fee to Borroves, shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are express!y puohibited by this Security Instrument or by Applicable Law.

If the Loan is suhive 0 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othe. loan charges collected or to be collected in connection with the Loan exceed the
permitted Limits, then: (a} 2ty such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit, and (h) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrcwer) Lender may choose to make this refund by reducing the principal
owed under the Noie or by makiup a lirect paymenl w Borrower. If a refund reduces principal, the
reduction will be treated as a parval /pripayment without any prepayment charge {whether or not a
prepayment charge is provided for undcr ine Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wa'vcs of any right of action Borrower might have arising out
of such overcharge,

15. Noticss, All notices given by Borrower 7 Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in converton with this Security [nstrument shall be deemed to
have been given to Borrower when mailed by first class <nall or when actually delivered to Borrower's
notice address if sent by other means. Notice to any on¢ Rurrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The natize address shall be the Property Address
mnless Borrower has designated a substitute natice address by nc.ice to Lender. Borrower shall promptly
notify Lender of Berrower’s change of address. If Lender spac’.ics a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of addsess thiough that specified procedure.
There may he only one designated notice address under this Securi.v Instrvnent at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by hrst/Cl=es mail to Lender's address
stafed herein unless Lender has designated another address by notice (0 Uorrower. Any notice in
comnection with this Security Instrument shall net be deemed to have been givea to/Lender until actually
recelved by Lender. If any notice required by this Security Instrument is also reqiired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremeit urder this Security
Instrument.
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicahle Law might explicitly or tmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal ar beneficlal interest in the Property, including, but not limited
to, those beneficlal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the tansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i« not a natural person and a heneficial interest in Borrawer is sold or transferred) without Lender's prior
viii‘ten consent, Lender may require immediate payment in full of ail sums secured by this Security
nvment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apjtice sle Law.

it Tender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide.a perind of not less than 30 days from the date the notice is given in accordance with Section 15
Within which Porrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums jrio’ to the expiration of this period, Lender may invoke any remedies permitted by this
Security Insteezient without further notice or demand on Borrower.

19. Borrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have -2 ~.ght to have enforcement of this Security Instrument discontinued at any time
prier to the earliest of:“(a) five.days befare sale of the Property pursuant to Section 22 of this Security
Tnstrument; {b} such other priod s Applicable Law might specify for the termination of Borrower's right
{o teinslate; or (c) entry oi\a_judoment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all su.ns > shich then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (&) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Svetsy {nstrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in te Property and rights under this SeZarity Instrument; and {d) takes such action as Lender may
reasomably require to assure that Lender's|intertst in the Property and rights under this Security
Instrument, and Borrower's ohligation to pay tic-syais secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Apolicatle Law. Lender may require that Borrower pay
such reinstatement sums and expenses In one or more of e following forms, as selected by Lender: (a}
cash; (b) money order; () certified check, bank check, wessuzer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are irsurd by a federal agency, instrumentality or
entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured herehy shall remain fully effective as if no.“cteleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under Sectic 15,

20. Sale of Note, Change of Loan Servicer; Notice of Grievar.ce. Tn="Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or morc times without prior notice to
Borrower, A sale might result in a change in the entity {known as the (Liavn Servicer'} that collects
Periodic Payments due under the Note and this Security Instrument and perfoms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Lzv-There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there i a chonge of the Loan
Servicer, Borrower will be given written notice of the change which will state the nan'z cnd address of the
new Loan Servicer, the address to which payments should be made and any other intormytiuz, RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the ofher party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereio a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given {o Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
sub.tances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
folawirg substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic pesticides
and heroicilles, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envire-inertal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o hea'in, safety or environmental protection: {c) "Environmental Cleanup” includes any response
action, remedi=.“action, or removal action, as defined in Environmental Law: and (d} an "Environmental
Condition” means = condition that con cause, contribute o, or otherwise trigger an Environmental
Cleanup.

Botrower shall not causé or oermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to re.2ase any Hazardous Substances, on or in the Propesty. Borrower shall not do,
nor allow anyone else to do, anyhip; affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environm_ nta) Cendition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condiiior *hat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presencese, or sforage on the Property of small quantities of
Hazardous Substances that are generally recc gnizec to be appropriate to normal residential uses and to
maintenance of (he Property (including, but not ihin'zed fo, hazardous substances in consumer products).

Borrower shall promptly give Lender written moues of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory ageacs” orprivate party involving the Property and any
Hazardous Substance or Environmental Law of whith Dorower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any sp'ting, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c} any condition czused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Proper'y. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thai-znv‘removal or other remediation
of any Hazardous Substance affecting the Praperty is necessary, Borrower skail rromptly take all necessary
remedial aclions in accordance with Environmental Law. Nothing herein shal’ creuce any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seewdicr Instrument. Borrower shall pay any recordatlon costs. Lender may charge Borrower a fee for
Irieast,s this Security Instcument, but only if the fee is paid to a third party for services rendered and the
chargli'g o the fee is permitted under Applicable Law.

24, W{ive. of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
alt rights ungor'and by virtue of the Ilfinois homestead exemption laws.

95 Placement wi Cuilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the Insurance coverage repired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o pritect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that-issuade against Borrower in connection with the collateral. Borrower
may later cancel any insurance purciastd 4y Lender, but only after praviding Lender with evidence that
Borrawer has obtained insurance as regirca by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be paponsible for the costs of that insurance, including interest
and any other charges Lender may impose it connection with the placement of the insurance, until the
effective date of the cancellation or expiration of th< in-urance. The costs of the insurance may he added to
Borrower's total outstanding balance or obligation. T Zosts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

353703 353703

Inkials:é‘H’ /’.‘Itf.

@D-EA(IL) 010} Page 13 of 15 Form 3014 /04

b - et i ek S el 7ot e




0313246210 Page: 14 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis amd agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

GO AT s
BRONISLAVA MELNIK _Barrower

S latlel
: {Seal)
IE)_R MELNTK -Borrower
. 0. 5 (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borower
(Seal) ) {Seal)
-Borrower -Borrower
353703 353703 0
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STATE OF ILLINOIS, ) County ss:
I, ,w\_‘_r LS c A . a Notary Public in and for said county and
state do hereby certify that ~ BRONISTA

KandIGORmNIK)kM/QMMM#-/

persenally known te me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their free and voluntary act, for the uses and purpases

heren set forth.
Given under my hand and official seal, this jof TH day of M ZOJg )

My Commission Expires:

s - /%/dj

— 7
- Nutary Public

P B e
i,a “‘{-r g n
A i
2 n i/
- i 3
:.? Notary [ STRFELIRARITI 1§ 2
Y T IR IR et L4 @
e Ly L Al ﬁ
E;'%Wyw. i A T
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this l4th day of

March \ 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date, given by the undersigned (the "Borrower") 1o secure Borrower’s Note 10
Taylor, Bean & Whitaker Mortgage Corp.. Corporation

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

405 HICKORY DRIVE,WHEELING, IL 60030
[Property Address]
The Propery in-iudes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels nd certain common areas and facilities, as described in
PER ¢, C&/XK'S OF RECORD
{the "Declaration”)” The Property is a parl of a planned unit development known as
HARMONY VILLAGE

[Name of Planned Unit Development]
{the "PUD"}. The Property alsu beciodes Borrower's interest in the homeowners association or equivalent
entity owning o managing the comnpneareas and facilities of the PUD (the "Owners Association”) and the
uses. benefits and proceeds of Borroser's iruerest.

PUD COVENANTS. In addition *0 ¢ covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant ana agre- as follows:

A. PUD Obligations. Borrower shall (verfoxm all of Borrower's obligations under the PUD's
Constituent Documents, The "Constituent Luciments” are the: {0 Declaration; (i) articles of
incorporation, trust instrument ot any equivalent dosiosat which creates the Owmers Association; and (iil)
any by-laws or other rules or regulations of the Owne-s Assaciation. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Corstity.nt Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Frexdie Mac UN'ZCTwt INSTRUMENT Form'gjso 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” palicy insuring the Property which is satisfactory to Lender and
which pravides insurance coverage in the amounts, for the perinds, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(1i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
iuss Zw-the Property, or {o commen areas and facilities of the PUD, any proceeds payable to Borrower are
hereh ansigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Securitr Jivtrsment, with any excess paid to Borrower.

C. Polir Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners (ssociation maintains a public Lability insurance policy acceptable in form, amount, and
extent of covezuge to Lender.

D. Condemnation) The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower i crauection with any condemnation or other taking of all or any part of the Property
or the common areas and facViiies, of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid tc Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as providea it Ui iform Covenant 10.

E. Lender's Prior Conseni-sriawer shall not, except after notice to Lender and with Lender's
prior written consent, either partition ar su-divide the Property or consent to:

{i) the abandonment or terminadcn of the PUD, except for abandonment or termination required
by law in the case of substantial destruction Gy fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i} any amendment to any provision of fie "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii} termination of professional management 2z asumption of self-management of the Gwners
Association; or

(iv) any action which would have the effect of rendrein; the public lability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender

Init’ als: &Hl iﬂ{

;70 (9705).01 Page 2 of 3 Form 3150 9/80




0313246210 Page: 18 of 22

UNOFFICIAL COPY

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SICNING BELOW, Barrawer accepts and agrees o the terms and provisions contained in this PUD

Rider.
(Seal) jwmfw %//u/ (Seal)

-Borrower BRONTSLAVA MELNTK . -Borrower
4

> _
(Sealy N FET e r_ (Seal

R ¢ -Botrower IG@;R MELNIK -Barrower
_ {Seal) {Seal}

-Borrower -Borrower

(Seal) (Seal)

-Barrower -Barrower

%‘IU (8705).01 Page 3(0f 3 Form 3150 9/90
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BALLOON RIDER

{(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 14th day of March, 2003 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the "Security Instrument’} of the same date given by the undersigned (the
"Borrower") to secure the Borrower's Note to
Taylor, Bean & Whitaker Mortgage Corp., Corporation

(the "Lender") of the same date and covering the property described in the Security [nstrument and located
au
405 HICKORY DRIVE,WHEELING, IL 60090
[Property Address]

The ierest rate stated on the Note Is called the "Note Rate." The date of the Note is cailed the "Note
Date.” ] wigersnd the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone whe “ak’s the Note, the Security Instrument and this Rider by transfer and who is entitled to
receive paymias under the Note is called the "Note Holder.™

ADDITIONAIL/ CPYVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower-an”’ Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrzurnt or the Note):

1. CONDITIONAL MODLFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument {the "Note Maturity Date"), 1 will be able to
extend the Note Maturity Date to 4 pr 1 20335 {the "Extended Maturity
Date”) and modify the Note Rate to.the v Aodified Note Rate” deterrnined in accordance with Section 3
below if all the conditions provided in Seciions 2 and 5 below are met {the "Conditional Modiftcation and
Extension Option™). If these conditions are ot iet, 1 understand that the Note Holder is under no
ohbligation to refinance the Note or t0 modify the Note, reset the Note Rate or extend the Note Maturity
Date, and that I will have to repay the Note from r’y 6ivn resources ar find a lender willing to lend me the
money lo repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Modification aid Pateusion Option, certain conditions must be

met as of the Note Maturity Date. These conditions are: (a) linuat still be the owner and occupant of the

353703 353703 0

MULTISTATE BALLOON RIDER (Modification and Extension) - Single Family -
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property subject to the Security Instrument {the "Property”); (b) I must be current in my manthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; {c) there are no liens, defects, or encumbrances against the Property, or
other adverse matters affecting title to the Property (except for taxes and special assessments not yet due
and payable) arising after the Security Instrument was recorded: {d) the Modified Note Rate cannot be
mote than 5 percentage points above the Note Rate; and {¢) 1 must make a written request to the Note
Holder as provided in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed Tate mortgages subject to a 60-day mandatory delivery
commitment, plus one-hall of one percent (0.5%), rounded to the nearest one-eighth of one percent
70.125%) (the "Modified Note Rate"). The required net yield shall be the applicable net yield in effect on
& 24 and time of day that 1 notify the Note Holder of my election to exercise the Conditional
Modifization and Extension Cption, If this required net yield Is not available, the Note Holder will
determ ne £ Modified Note Rate by using comparable information.
4 CALCYLATING THE NEW PAYMENT AMOUNT

Provide the Modified Note Rate as calculated in Section 3 above is nat greater than 5 percentage
points above-thc Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determire e amount of the monthly payment that will be sufficient to repay in full (2} the
unpaid principal, plus-{s) acrued but unpaid interest, plus {c) all other sums 1 will owe under the Note and
Secority Instrument on' the Moic, Maturity Date (assuming my monthly payments then are current, as
required under Section 2 at ave), over the remalning extended term at the Modified Note Rate in equal
monthly payments. The reswiof ti's calculation will be the new amount of my principal and interest
payment every month unti! the Nuteis fully paid.
5. BXERCISING THE CONDITIONL WMODIFICATION AND EXTENSION OPTION

The Note Holder will notify me 2*iast 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but upaid iuirest, and all other sums I am expected to awe on the
Note Maturity Date. The Note Holder also wil advise me that I may exercise the Conditional Medification
and Extension Option if the conditions in Secuur”Z pbove are met. The Note Holder will provide my
payment record information, together with the namz ' and address of the person representing the Note
Holder that T must notify in order (o exercise the Cond.tiova) Modification and Extension Option. If I meet
{he conditions of Section 2 above, 1 may exercise the Coudif sval Modification and Extension Option by
netifying the Note Holder no earlier than 60 calendar days an” i’ fater than 45 calendar days prior to the
Note Maturity Date. The Note Holder will calculate the fixed MoZitied Note Rate based upon the Federal
Home Loan Mortgage Corporation's applicable published required net yieid in effect on the date and time
of day notification is received by the Note Holder and as calculated in Section/3 above. I will then have 30

353703 353703 - 0
Initials: bﬁt ,/- /"(
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calendar days to provide the Note Holder with acceplable proof of my required ownership, occupancy and
property lien status. Before the Note Maiurity Drate the Noie Holder will advise me of the new Interest rate
(the Modified Note Rate}, new monthly payment amount and a date, lime and place at which I must appear
to sign any documents required to complete the required Note Rate modification and Note Maturity Date
extension. | understand the Note Holder will charge me a $250 processing fee acd the costs associated with
the exercise of the Conditional Modification and Extension Option, including but not limited to the cost of
updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

M& /k/m (Seal) ’7‘fd 4 w?&ué {Seal)

DRONISLAVA MELNTK Borower  TOORY MELNTK “Borrower
— (N (Seal) {Seal)
-Borrawer -Borrower

{Seal) (Seal)

-Borrower -Borrower

_ L (Seal) {Seal)

Borrower -Barrower

[Sign Original Onlyf
353703 355703 0
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(@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000379509 SC

STREET ADDRESS: 405 HICKORY DRIVE

CITY: WHEELING COUNTY: COCK COUNTY
TAX NUMBER: 03-12-302-107-0000

LEGAL DESCRIPTION:

PARCEL 1:

BUILDING 21 FalIT 2, IN HARMONY VILLAGE, BEING A SUBDIVISION OF THAT PART OF THE
WEST 909.97 FEET OF LOT 25 LYING NORTH OF THE SQUTH 200 FEET OF SAID LOT (EXCEPT
THE NORTH 40 #ELT THEREOF) IN ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OQF
SECTION 12, TOWWAnIP 42 NORTH, RANGE 11 EBAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIKCAS, ALSO THAT PART OF THE SOUTH 200 FEET OF LOT 25 IN
ASSESSOR’'S DIVISION 2rORESAID AND THAT PART OF 10TS 1 AND 2 IN GREWE'S
SQUBDIVISION OF THAT PR LYING WEST OF THE CENTER OF DES PLAINES RIVER OF LOTS
26, 32 AND 33 IN ASSESSOR'S DIVISTON IN SAID SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE .1/ FaST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
LYING WEST OF A LINE DRAWN FROM A POINT ON THE NORTH LINE OF THE SOUTH 200 FEET
OF TLOT 25, 909%9.92 FEET EAST O THE WEST LINE OF LOT 25 TO A POINT ON THE SOUTH
LINE OF LOT 2 IN GREWE’S SUBDIVISTON ga4.74 FEET OF THE SOUTHWEST CORNER THEREOF
AND TOGETHER WITH THAT PART OF EAST L/2 OF THE SOUTHEAST 1/4 OF SECTION 11,
TQWNSHIP 42 NORTH, RANGE 11 EAST OF "THE THIRD PRINCIPAL MERIDIAN LYING EAST OF
THE EASTERLY LINE OF WOLF ROAD AND S0UTH OF THE NORTH 743.68 FEET THEREOF
(EXCEPT SOUTHERLY 46.8 FEET THEREOF) IN COUY COUNTY, ILLINOLS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FCR THE BENEFIT OF VARCEL 1 AFORESAID AS SET FORTH
IN THE DRECLARATION RECORDED AS DOCUMENT NUMBER 22489972 FOR INGRESS AND EGRESS,
ALL IN COOK COUNTY, ILLTNOIS.

LEGALD
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