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MORTGAGE

MAXIMUM LIEN. At no time shall the principa! amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of ‘ne Mortgage, exceed $1 210, ;,0 .00.

*and Phillip Levato

THIS MORTGAGE dated March 5, 2003, is made and execv’e between Cherl Levalo whose address is 631
W. 25th PL., Chicago, IL 60616 (referred to below as "Granatur”) and CHICAGO COMMUNITY BANK, whose
address is 1110 WEST 35TH STREET, CHICAGQ, IL 60609 (referrzd to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaozce, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real "operty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; /i 2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includir.g stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property sincluding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located i Cook County, State of
Hllinois:

That Part of Lot 9 in Block 15 in Briard and Lancaster's Subdivision of part of Bize’x 14, Block 15, the
West 1/2 of 16, the East 1/2 of 17, Blocks 21 and 22, and North 1/2 and the Southeast 1/4 of Block 23 of
South Branch Addition to Chicago, being the Southeast Fraction of the Northwest 1/4 of Section 28,
Township 39 North, Range 14 East of the Third Principal Meridian described as follows: beginning at the
Northwesterly Corner of Said Lot 9; running thence Southerly along the Westerly Line thereof 30 Feet:
thence Easterly in a straight line to a part in the East Line of said Lot 9 which is 27 Feet South of the
Northeast Corner thereof; thence North along the East Line of said Lot 9, 27 Feet to the Northeast
Corner thereof; thence West along the North Line of said Lot 9, 70 Feet 1 Inch, more or less, to the
Point of Beginning, in Cook County, lllinois.

The Real Property or its address is commonly known as 2537 S. Lowe, Chicago, I  60616. The Real
Property tax identification number is 17-28-132-026

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.
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prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lensiei’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to maka arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to-Erier. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times 1o attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms 2nd conditions of this Mortgage.

Compliance with Governmeriai Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter inefiect, of all governmental authorities applicable to the use or accupancy of the
Property, including without limitaticn, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulaticin and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Cender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property 2.e-not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfaciorvioLender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abaicon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above i this section, which from the character and use of the
Property are reasonably necessary to protect and preserye ihe Property.

TAXES AND LIENS. The following provisions relating to the i2xes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied acainst or on account of the Property, and
shall pay when due all claims for work done on or for services renderec or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or egual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and, except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim’ in scannection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is rict jeopardized. If alien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the iian arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiatmen’s
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gt by pplicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
igRuaneRTINeNTERS assessments and other charges, Grantor shall pay the difference as reguired by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of

Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to} take.any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, s¢centy interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for_msuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purgdsas will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date f repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A)-b&payable on demand; (B) be added to the balance of the Note and be appoertioned
among and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. Ttie Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedips to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. Theiniiowing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor hoids gond and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinici issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the fuil right, Hovser, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph-above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persoris. \In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender ander this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party ¥i.such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use ofthe Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and- agieements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in fuli.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own chaoice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
partion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
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prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor
will pay, if permittecov applicable law, any reasonable termination fee as determined by Lender from time te time.

REINSTATEMENT O €-CURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third.party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, " (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or ary.of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of erforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, no.withstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indelitedress and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount nizver had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement o corapromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lendei’s cption, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment whes due 1nder the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filingof or to effect discharge of any fien.

Other Defaults. Borrower or Grantor fails to comply with or to perform ary cther term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents cr ‘¢ comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any-can, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor oi any other creditor or
person that may materially affect any of Borrower’s or any Grantor’s property or Borrower’s ability to repay the
Indebtedness or Borrower’s or Grantor’s ability to perform their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor’'s behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or misleading
at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (inctuding failure of any collaterai document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insclvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower’s or Grantor’s property, any assignment for the benefit of




0313201187 Page: 8 of 13

UNOFFICIAL COPY

auj jo Wed Aue Jo |je ui 1s81aul s Jojuein) BUISO|I8104 8310ap [BI101PN[ B UIBIGO ABWL J8PUDT "3INS0|32104] [e1ApnP

*JaAIR2a. B sk Buiaias wol) uosiad e Ajenbsip Jou eus Japua AQ JuawAojdw3 unowe
[BNUEISONS B AQ SSSUPS1gapu| 9yl Spaadxe ALadold syl Jo anfea luaredde ay) JoU JO JBYIBYM ISIXS [[BYS JOAIBDD)
® 10 Juswjuiodde ayl 0} Wb §8pudT ‘Me| AQ paliwuad §I puoy INOYUM SAJSS ABLL iBAIB0D) JO uoissassed ul
aobEBLIOW 8y *SSAUPAIqapU| ay] Isuielfe ‘diysIaAe0al ay) JO 1502 8yl BAOGE PUE JBAO '$paadoid au] Aldde pue
Auadoid Ul WO, S1USY Byl 129100 01 PUB ‘B[S 10 3ins0(2aJo) Buipdsaid Alsdold sy @1elado 0) ‘Auadolg au)
anasald pue 199104d 01 Jamod oyl yum ‘Aliedoid aul jo Hed Aue 1o e Jo uoissassod axel 01 paiodde JsAIadal
® aAeY 0) JO uoIssassod ul sabebuow se paseld aq 0} B B} BABY |[BYS JOpuUdT "UOISSasSSOd ul 2abeblopy

*JANIB231 B ybBnouy Jo 'Juabe Aq ‘uosiad ul soyus ydeifiesedgns siyl sapun siybu s)i 9s1019%3
Aew Jopus 'palsIX® puewsp ayl 1oy spuncib sadoid Aue jou o ssylsum ‘apew ale siuswhed syl yaym
10} SUONEBHAO BUY1 AJSITBS ||[BYS PUBLUBP S,JapuaT 0} 9SU0dsal Ul JBpuaT 0} S18sn Jaylo Jo slueud) Aq siuswied
‘spaas0id 8y} 198100 puk aWwes ayl aeiobau 0 pUB JOJUBID JO BWeU Byl ul joslay) juawhed ul paAedal
SJUSWINIISUI 9SI0pUa Uf 19Bj-UI-ASUJONE S J0IUBID) SEB Japua’ saleubisap Ajgeioasul JOjURID) udyl ‘JapusT
Aq pa129j|00 2. SuaY BuY 1 Japua] 01 A10aJIp S99} 8sN J0 Judl JO SluawiAed axew 01 Aladold ayl Jo Jasn Jsyio
10 Weus) Aue asinbal Aeis e pua yBil SIYY JO 9OUBIBYLING U] "SSBUPBIGepU| 8l ISUiebe ‘S1S0 §,1opuaT aA0ge
PUE JaA0 ‘spaddcid 1ou syl /uGdn pue ‘predun pue anp 1sed sjunowe Buipnjoul 'sluay 8y} 199)|00 pue Alsdoid
8yl Jo UOISSassod axel 0] 'OWIBID) 40 19moLI0g 0 33110u Inoylim '1ybll Byl 8Aey ||BYS Jopusd] "sjuay 19310D

"9P0) [BIDIBWILLIOT WOHUN By} Japun ALed paindas e Jo $aIpawsl
pue S1yBil BYl |2 3ARY [[BYS JBpUST 'Akenld [RUOSIad 2yl o jed Aue Jo e 0] 10adSal Yip "SIIPAaWRY 39N

'‘Aed 0] palinbal
aq pinom Joueln yoym Ajeusd wswdedsid fue Buipnioul ‘ejqeded pue snp AjBIBIDSWILI sSaUPSIgapU| 8lljus
By}l 9Je[08p 0] JOIUBIL) O} 820U INOULM uondo €11 Je.4ubll 8yl 8ABY [BYS JOpUd] "SSUPIGIPU| 4eI3[DI0Y

‘MEe| Ag papinoad saipawal Jo siybu Jaylo
Aue 0] uolIppe Ul 'saIpawa. pur siybu Bumot|o) syl Jo 310w Jo BU0 Aue 8st0Iaxe ABW ‘UOICO SJopuaT B apudT
‘1I9yealayl swi Aue 1B pue Jnejaq jO JUBAT UE JO 80ualnodo oyl todn "1INv43d NO SIIa3NIYH ANV SIHDIH

‘aIN2a5ul 41551 saAaljaq yue) poob ul JapuaT “Alinoasu|

‘paJtedw S1 sseupalgepL| #Ur J0 eourBwIoMad 10 JuswAed jo 10adsoid
3y} $9A8I|9Q JSpuaT J0 ‘UOHIPUOD JBIDUBUIL S JOIURIS Ul $IN220 abUBYY 25i0APE [BUSIEW ¢ abuey) asianpy

'$S2UPGIPY| 3yl 0 AluBlenn
Aue ‘Japun ALIGRI 40 Y0 AUpIEA aY) $RINASIP JO $8%0A8. 10 '1UsledWwoou] SaWaI95-I0 $3|p Alled UOITBPOWWOI IR
Jo ‘Alains ‘'Iosiopue ‘ioluerenB Aue 1o SSoupelgepul a8yl jo Aue Jo Auer UCHEpPOWWODoE 10 ‘Alauns
‘Jaslopud “aoluesent Aue 0] 100ds34 yIm SINJ20 SwaAl Buipadtald aw jo Auy  iowledensy Bunoayy suang

“1918| 10 moU BuilsIxa Jauisym IspuaT 01 J0lUBIY)
10 Jamoutog 10 uonefngo 1aylo 10 ssaupaigapul Aue Bululaouos wawaealbe Aue uonpelwly mouynsm Buipnoul
‘widisyl papinosd pousd aovlf Aue uiylim pBIpswal 10U Si JeY) JapusT puB IOWUBIL) JO idanlog Udamldq
Wwawoalbe Jaylo Aue J0 sWial 3yl Japun JoweiY) 10 jamollog AQ yoealg Auy ludawssaby 1euineo Yoeaag

‘aIndsIp ay) J0) puog 10 8AI9S8)
alenbape ue Buiaq SB ‘UCHBIISIP 3|0S Sl Ul ‘JOPUST AQ paulLLiBap lunowe uwe u ‘Buipsadold ainlalio) 1o
Iolpaia syl 10} puog AlBUNns B 10 Saiuowl 13puaT ylim siisodap pue Buipaasoad ainusyio) 10 101pa1d syl Jo 810U
USLLIM Japue Sanlb J0JUBIL) J0 JameL0g § pue Buipaad0id 3in1ap0) Jo JONPaID Sl JO SISBQ 8Yl §1 4IIym Wwied
8u] JO §SaUB|IGRUOSED. J0 AUPIBA U] 01 SB ICIURIG J0 Jameliog Ag sindsip yue) poob e st assul I Aidde jou |eys
UNejaq JO WaAg SIY] JSASMOH  I1BPUST YlIIM 'SIUN02e 1sodsp Buipn|oul ‘SJuneade S ICIUBID) U0 S Jamollog Jo
Aue Jo Juswysiwieb e sapnjoul sy 'ssaupalgapu) ayl Bunnaas Auadosd Aue jsurebe Asuabe Rluswulanob Aue
AQ 10 J0jUBIG) 1O JamOlIog JO J0UPaIL Aue AQ 'pOUIdW JaUl0 Aue 10 ueissassodal ‘dipu-jes ‘Buipaanold eimpnl
Aq Jaylsum 'sBuIpasnoid ainlig)i0y 10 3INS0|0810) 10 UBWBIUBWWOD SBupaanold 3in)Iapo4 1o 10JIpal))

“JI0JURIE) IO Jam01I0g Isulebe 1o AQ SMEB] AOUBAIOSUI
lo Asydnnjueq Aue Jspun Buipsadod AuB JO JUSWSOUSWILWOD BU} IO ‘IN0YIOM 101paid jo adAl Aue ‘sionpald

g abey (panuuo)) 6-2661-Gl1 :ON UeoT
JOVOLHOW




0313201187 Page: 9 of 13 !

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-1997-9 (Continued) Page 9

Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any pubc sale on all or any portion of the Property.

Notice of Saie i.ender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propeiivor of the time after which any private sale or other intended disposition of the Personal
Property is to be mana, Reasonable notice shall mean notice given at least ten {10) days before the time of the
sale or disposition. Ary sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Eleticnby Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to'nerform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following ari Ex et of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Granto™ and/or Borrower andfor against any other co-maker, guarantor,
surety or endorser and/or to proceed agairnst any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit ar action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial and
upen any appeal. Whether or not any court action is invo'ved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are'necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the-Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicab’e.law, Lender's attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including atiarneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay-or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors’ reports, and appraisal fees and title irsurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other.sums provided by law,

NOTICES. Any notice required to be given under this Mortgage, including without limitation'aiy notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Unless
otherwise pravided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shalt have the meanings attributed to such terms in the Uniform Commerciai Code:

Borrower. The word "Borrower” means Cheri Levate and Phillip Levato, and all other persons and entities
signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations“and ordinances relating to the protection of human health or the environment, including without
limitation the Cumprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S5.C. Sectior. 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-4549 ¢ SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservat.on and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations’adopted pursuant thereto.

Event of Default. The words "Gvent of Default” mean any of the events of default set forth in this Mortgage in
the events of default section orthis Mortgage.

Grantor. The word "Grantor" means Cheri Levato.

Guaranty. The word "Guaranty” means-{pe guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guarzaty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious givaracteristics, may cause or pose a present or potential
hazard to human health or the environment when sirproperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The woids "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all nzzardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The teri "Hazardous Substances" also includes, without
fimitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and faw e improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacerients and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other-aniounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, eitenzions of, madifications of,
consolidations of and substitutions for the Note or Related Documents and any amouris-expended or advanced
by Lender to discharge Grantor’'s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means CHICAGC COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated March 5, 2003, in the original principal amount of
$210,000.00 from Borrower to Lender, together with all renewals of, extensions of, madifications of, refinancings
of, consotidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.500%. Payments on the Note are 10 be made in accordance with the following payment schedule: in 59
regular payments of $1,567.27 each and one irregular last payment estimated at $194,488.13. Borrower's first
payment is due Aprit 5, 2003, and alii subsequent payments are due on the same day of each month after that.
Borrower’s final payment will be due on March 5, 2008, and will be for all principal and all accrued interest nat
yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ H/uthn )

) SS
COUNTY OF (Lu\)’t\- )

_ _ _ sk Pncllip lenats
On this day before me, the undersigned Notary Public, personally appeared Cheri Levato, to me known'to be the
individual descrited-in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as

his or her free and veiiiitary act and deed, for the uses and purposes therein mentioned.
Given under my hand ¢ne official seal this S day of __ [\Aaacin 2005

;_/\IWXQLQB U\’:}S./{)/\m Residing at "27’)7 I\J : Wlﬂﬂt/\

UUMLA-KO L\ oz

Notary Public in and for the State of |\

.. ) - s
My commission expires ] N e

! 5OTARY PUBLIC SFATE OF ILLINOIS
| ¥ COMMISSION EXP. MUY, 82006
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