(271539 3
2,

.
3

« P

ATCGE

UNOFFICIAL COPY
N —— L] Whl

CHICAG MIREUNITY BANK Eugene *Gene” Moore Fee: $38.00
1110 WE ::,3 STREET Cook County Recorder of Deeds
,;'!-,959509 Date: 05/12/2003 11:22 AM Pg: 1 0f8
-

1110 WEST 35TH STREET
CHICAGO, IL 60609

SEND TAX NOTICES TO:
CHICAGO COMMUNITY BANK
1110 WEES'1 2LTH STREET
CHICAGO, Il #2609 FOR RECORDER’S USE ONLY

This Assignment of Rents prapared by:

ASS!GNMENT OF RENTS

*
THIS ASSIGNMENT OF RENTS dated March 5, 2003, lis made and executed between Cheri Levato, whose
address is 631 W. 25th Pl., Chicago, IL 60616 (referrcd.io below as "Grantor") and CHICAGO COMMUNITY
BANK, whose address is 1110 WEST 35TH STREET, CHICAG0, IL 60609 (referred to below as "Lender”).

*and Phillip Levato fL UL

ASSIGNMENT. For valuable consideration, Grantor hereby assijyns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest.ir-and to the Rents from the following
described Property located in Cook County, State of lllinois:

That Part of Lot 9 in Block 15 in Briard and Lancaster’s Subdivisior. of part of Block 14, Block 15, the
West 1/2 of 16, the East 1/2 of 17, Blocks 21 and 22, and North 1/2 and *he Southeast 1/4 of Block 23 of
South Branch Addition to Chicago, being the Southeast Fraction of the Nor.hwest 1/4 of Section 28,
Township 39 North, Range 14 East of the Third Principal Meridian described a 1ziiows: beginning at the
Northwesterly Corner of Said Lot 9; running thence Southerly along the Westeriv-Line thereof 30 Feet;
thence Easterly in a straight {ine to a part in the East Line of said Lot 9 which iz 27 Feet South of the
Northeast Corner thereof; thence North along the East Line of said Lot 9, 27 Feet to the Northeast
Corner thereof; thence West along the North Line of said Lot 9, 70 Feet 1 Inch, more or less, to the
Point of Beginning, in Cook County, lllinois.

The Property or its address is commonly known as 2537 S. Lowe, Chicago, IL. 60616. The Property tax
identification number is 17-28-132-026

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, ali future amounts Lender in its discretion may loan to Borrower, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:
GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or




0313201188 Page: 2 of 8

UNOFFICIAL COPY

uoredlidde pue uoiv9|02 ayy Buipn|sul ‘Aladold sy} aBeUBL pUR JUB) O ‘BUIBU S JOJUEIL) Ul JO SBWEU S JopuaT
ur Jsyye ‘eleldoidde wesp Aew Japue se sluabe Jo wabe yons abefus Aew sapust saby Aojdwg

-

‘gleudoldde waap ABw J1BpudT SB SUOHIPUGD 4INS Uo
pue sws) i WSl uans Joj Aladold 8yl Jo Led Aue 1o 8joym syl 8SBS| J0 Jual Aew Japua -Ajadoiy ay) aseaq

‘Alsdoid aul Bunoaye
salouafie [eluaWwuIBA0D JaYio (B Jo SJudWBIINDbaI pUB SBJUBUIPIO ‘SIBPI0 ‘'SIINJ ‘SME| JBYI0 [[B 0SB pUE Sloulj||
10 3jelG 8Y1 Jo Sme| aul ulim Aldwos pue 21n2axs 0} sBuly) jje pue Aue op Aew Jopus ‘smeq yjim asueldwon

‘Aladold
QY1 uo Japua AQ pa1oalie 8JUBINSUI JBYI0 PUE 11 UO SWINIWSId SUI PUB ‘SN J3JEM PUE SIUDWISSISSE 'SaXe]
Ire Aed 01 0S8 pue ‘uolipuod pue Jiedal tadoid Ul Auadold syl Bulurelulew Jo sasuadxs pue SiS03 Bumnunuo?
I[e Jo pue ‘lusawdinba uay) Buipniour ‘seafoidws |8 JO S33IAI8S |[B JO puR Joalay) 51802 ayl Aed o) edsi
ul swes syt deay nue huadold ayy ururw 0) Aadold sy uodn Jaluo Aew lopua "AMadold ayy ulgjuel

‘Aadoid sy}
wel} suosiad Isyle 0 SjuPug) JO JUeUS] AUB SAOWSL PUR SJUBY au) 108)|02 ‘Abadoid ay) Jo uoissassod 1an00a)
01 Aressa0au ag Aew se ‘stuiesooud yans Buipnjoui ‘Auadoly 2yl jo uonosiosd sy 1oy Aressaaau sbuipeadoid
[efa) ||e uo AleD pue SINKISUL SMBY BUl JO |[B I0JBIBY) B|GRY SUOSISd JBYI0 AUB WOJ) JO SIUBLS) BU} WOL
BAI803J puB 128102 ‘puewap 'ALcdal syl jo uoissessod axe) pue uodn Jajue Aew Japua ‘Apadoid ayj J9jug

‘Juabe s iepuaT Jo sspuaT 01 Aoalip pred aq o] sjudy ||e Bunosap pue JuawubIssy
SIY} Jo way) Buisiape Auadoid ayl jo Sideusl (e pue Aue ) $3010U puas ABW Jepus ‘SJURU3| O} 32NON

Aloyine pue siamod ‘syBl Buimo||o) ayj palue.b pue udalb Agaiay
sl Japua’ 'asodind Skl 104 "SlUSY Bl BAI8281 PLP-3I8[102 0 'JUBWUBISSY SiU) JOpUN PaLINI20 SARY J|BYS )Neap ou
ybnow uane pue ‘awin Aue Je Jybis syl sARY [[BYS Jepd:eT "SINIH 1D3TI0D ANV JAIZIIH OL LHOIY S.HIANIT]

awuBIssy siy) w1 papinoid se 1daaxa Sluay ayl
Ul sIBll s Jojuels) O AUB JO 3S0dSIP 8SIMIBYI0 IO JAGUWINIUYCHISSE ‘([0S 10U |Im JOIURIC) “J9ISUBL] Jayng ON

@010} L MOU JUBNISU
Aue Aq uosiad Jaulo Aue 0] SludY 9yl PaAaAUOD Jo PaUBISSe A|SNOIng 4 10U SBY JOJUBIE) JuUBWUBISSY JOld ON

'JapusT 01 SILUDH sl AaAu0D
pue ubISse 01 pue Juawubissy Syl 0l Jajus 01 Aloyine pue Jamod Wb || 31 sey Joluess) ubissy o} Wby

‘Bunum ul JapusT Ag paldassepuz 0] pasoosip se 1dooxa swied
PUE 'SBOUBIQWINIUS 'SU|| 'SUBO} 'SIYBLI (|12 JO 483D PUE 881} SIUSY S} BAI303. OFPRAIUD SI J0IURID “dIySISUMQ

Jeyl SJueLEM JOWEID "SIILNVHYYM ANV SNO!LYLNISIHdIY S.HOLNVHD

‘Buipsadosd Aoldnajueq e ul [elele(0d YSED jO 8SN BU 0] JUSSUND §,19PUST BINNISUOI 10U | [BYS SIUSY Syl 199]]09
01 WBu sys Jo Bunuesd syl eyl papinoid 'sual ayl 129100 pue AlLadold oyl sBeusBw puE SiEsedo pue JO j0U0D
pue uoIssassod ul uewsl Aew JojuelD) ‘JuswWuBISSY Siy) Japun JNeep ou Si 8ay) S Buo| 08 pUz #0180 papiaoid se
SIUSH o} 109]|02 01 JYBU SH SBSI0J8XS JAPUST |IUN PUE SSBjUN IUBWUBISSY SIYI JOpUN SUOIEBIGE S J0JUBIS |0 (B
wiopad A1DLIS [[BYS pUe ‘@np 8W0230 A9 SB JUSWUBISSY SIY AQ Paindas SIUNOWE |fe JopuaT o] AEd [feys Joelg
‘Sluswnoog palelday Aue 10 Juswubissy siy) ul papinosd asimIBUIO SB 180X *IONVINHOAHId ONV LINIWAY

TUBWUBISSY SIYL J8puUn 8.l 0] S{IR] JO S8 B] I9pUsT
UONOE leym JSHEW OU 18pusT yum 310N 8yl tapun a|qel| utewal 01 saaibe Jamollog Auadold ay) vodn Buizieas
ur JapuaT Ag Aejap Aue Jo ‘Auadold syl uodn sziga. 01 JApuaT JO ain|iey Aue uoelw!| Inoylm Buipn|sul ‘lapua
JO uonoRUI JO UONJE AUB JO 9SNBIBY BSLEB ABW JBY] SBSUBJAP AuR SaAlem Jamouiog Aladold au) Inoge psuLIojul
Buidaay pue Bulaq Joj ANjIqQISUCASa. B SBWINSSE 1oMOLI0g UBWUBISSY SIYl Ylm UOII28UUOD Ul SSYB] JapudT

UonJBUL JO LIOIIE AUB INOGE JamoLI0g |19) 10U Pasu JopuaT “SIILITIEISNOdSIH ANV SHIAIVM S.HaIMOHYHOS
"9|es Jo Jamod B JO 9510480 Aq 10 A)[e101pnl 19YNS ‘UOIOR 8INS0|H810) AUE JO uoNa/dwod 10 JUBLISIUSWLWIND §,J3pua
J8ye 10 24043q ‘ASUBIOYSP 10} WD B 0) PAJIIUS SSIMIBLI0 St JBPUT 1USIXa BU} 0 ADUBIDNRP 10} wie|2 e Buipnjoul
ojeID) Isuiebe uopoe Aue Buibuliq woy JspusT jusasid ABWw UoIym mE| JBYI0 Aue 1O ‘Me| Aousidyep-nue,

¢ abeg (panuijuo)) 6-/66L-GLL :ON uB07
SIN3H 4O LNINNDISSY




0313201188 Page: 3 of 8

UNOFFEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 115-19%97-9 (Continued) Page 3

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers of
Grantor for the purpeses stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determiné th2 application of any and all Rents received by it; however, any such Rents received by Lender
which are not appiied to such costs and expenses shall be applied to the Indebtedness. Ail expenditures made by
Lender under this ~ssiznment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, «dnc shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantei under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitanle satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Graritor,if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERES". f sayment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebt>dness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy orto eny similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property,.or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including ‘witnout limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstarding 2ny cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness ard the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never.i7c been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or coraprémise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when dueany amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender-on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shali be in addition to all other rights and remedies to which Lender may be
entitled upan Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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Property and collect the Rents, inctuding amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be piaced as mortgagee in possession or to have a
receiver appninted to take possession of all or any part of the Property, with the power to protect and preserve
the Properiy. to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the/pinceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession ur.eneiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment 0y-Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender skall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to lake action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to Oerform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender instituies any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not‘any.court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs tha. iri ! ender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights snll become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, howeve: subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whetherwor riot there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts tonodity or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
abtaining title reports {including foreclosure reports), surveyors' reports, and anpraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this-:Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteratioiv of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and al! references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Assignment.
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] ASSIGNMENT OF RENTS
Loan No: 115-1997-9 (Continued) Page 7

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and scheduies attached to this Assignment of
Rents from.ime o time.

Borrower. The word "Borrower” means Cheri Levato and Phillip Levato.
Default. The wors "Default” means the Default set forth in this Assignment in the section titled "Default™.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" /neans Cheri Levato.

Guaranty. The word "Guaranty” mesns the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitaticn a auaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Docuinznts, together with all renewals of, extensions of, medifications of,
consolidations of and substitutions for the Note e Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's abligations ot.expanses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such-amounts as provided in this Assignment.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated March 5, 2003, in the original principal amount of
$210,000.00 from Borrower to Lender, together with all renewals 0, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note Gr-agreement. The interest rate on the Note is
7.500%. Payments on the Note are to be made in accordance witiv the following payment schedule: in 59
regular payments of $1,567.27 each and one irregular last payment estirated at $194,488.13. Barrower’s first
payment is due April 5, 2003, and all subsequent payments are due on thie came day of each month after that.
Borrower’s final payment will be due on March 5, 2008, and will be for all principa! and all accrued interest not
yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor’s right, title and interest in.und to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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