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FIRST SUBURBAN MORTGAGE
CORPORATICN

450 EAST 22ND STREET, SUITE 170
LOMBARD, ILLINOIS 60148

Loan Number: 611744517

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 137-2245786-734 d
{
4
This Mortgage ("Security Instrument )<1s given on APRIL 3, 2003 - :
The Mor[gagor s JESUS J. HEKRERA ' MARRIED TC MARY HERRERA
whose address is5126 W. 21ST STREET #2&, CICERO, ILLINOIS 60804 %/

("Borrower"). This Security Instrument is given o
FIRST SUBURBAN MORTGAGE CORPORATION,, AN ILLINOIS CORPORATICN

which is organized and existing under the laws of TTL.INOIS , and whose
address is 450 EAST 22ND STREET, SUITE 170, COMBARD, ILLINOIS 60148

("Lender®). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND THREE HUNDRED AND 00/ 1OURKh &k kkokokhokkkdkkdkhhkdk
Dollars (U.S.$87,300.00-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY ‘1, 2033 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and moditications; (b} the payment of all other sums, with interest, advanceG-uniet paragraph 6 1o protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreeineais under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t( Lender the following
described property located in COOK County, Illinois:
INIT NMER (S) 5126-2E IN VERE GRRIENS CONDUMINIUM, AS TELINERTED N A AT OF SREY OF THE FILONING
CESCRIEED ‘TRACT (F IAND:  IOIS 47, 48, 49, 50 AD 51 IN SEOND ATITION TO BRRKHIME, A SHEOIVISION &F
THE WEST BRRT (F ICT 15 IN GRANT TAND ASSOCTATTION RES EDIVISICN IN SETTON 21, TORMEHIP 39 NORIH, FANE
13, EACT CF THE THIRD PRINCIEAL MERIDIAN, IN (0K COINTY, ILLINOIS, WHICH FLAT CF SRVEY IS ATTACHED AS
BHIRTT "A" O TF [HIARATTON (F CODMINIUM RETRED AS DOOMENT NVEER 0010788899; TOEIHER WITH ITS
TNDTVICED PERORNIAGE INIEREST IN THE (CMMIN ELEMENIS.

P.I.N.: 16-21-416-040-10C3 /\
which has the address of 5126 W. 21ST STREET #2E, CICERO ERN, LA
{Street] \ Iky s
[linois 60804 ("Property Address"); — 7 7/ ?/
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c}
premjums for fuswance required under Paragraph 4. In any vear in which the Lender must pay a mortgage insurance
premium to the Selietary of Housing and Urban Development ("Secretary"), or in any year in which such premium would
have been required 'f Lender still held the Security Instrument, each monthly payment shall also include either: {1) a sum for
the annual mortgage i=surance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Sccurity Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Ttems” and the sums paid to Lender
are called "Escrow Funds."

Lender may, at any time, collect 4nd held amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Setilement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing (regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve seimitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the accovit may not be based on amounts due for the morigage insurance premium.

It the amounts held by Lender for Escrow ltetiis “xceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amoraiz of funds held by Lender at any time are not sufficient to pay
the Escrow ltems when due, Lender may notify the Bortawer and require Borrower to make up the shortage or deficiency
as permitted by RESPA.

‘The Escrow Funds are pledged as additional security for all sims secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shail b ~redited with the balance remaining for all installment
items (a), (b), and (c} and any mortgage insurance premium installmeat ‘that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. unmediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with ary balance remaining for all installments for
items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be“applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, anc fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, tncleding fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved hy Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and te Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’sLoan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any ¢xtenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall alsc. be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statewents to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Ndte ~including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. Iiliis Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee utie’to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
in writing.

6. Charges to Borrower 2ad Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the ravment. [f failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paym:nts or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Secur'ty Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedirg 11 bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to pruiect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other itvins mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph. shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shatl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the ind<btedness under the Note and this Security
Instrument, firstto any delinquent amounts applied in the order provided in Paragiaoh 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due gate of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess broceeds over an amount required to
pay all ouistanding indebtedness under the Note shall be paid to the entity legally entitled mereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the <asz of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of paymemnt defaults, to require immediate payment in full and foreclose if not paid. This
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Security Instrument does not authorize acceleration or foreclosure if not permitted by reguelations of the

Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the

date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment
in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to 60 DAYS from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance 1s solely due w Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borroyer’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs nud reasomable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding, Upon (eirsratement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had‘nor required immediate payment in full. However, Lender is not required to permit reinstatement if:
(1) Lender has accepted i{eizstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement n1 a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the fumre, or (iii) reiasiatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Fo/bearance by Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by.ms Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the \original Borrower or Borrower’s successor in interest. Lender shall not be
required to commence proceedings against aiy sticcessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tostrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance “w-Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seviral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and 2ssigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirvment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other-Berrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Irstrumint or the Note without that Borrower's
CORSELL.

13. Notices. Any notice to Borrower provided for in this Security Instrument “skali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice sn: 1l be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Ady tiotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given aspievided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federaliawv and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jisttument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or'the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

13. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constiutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and willnot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any iime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to/ Borrower. Borrower shall pay any recordation costs.
19. Waivers of Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Sccv: ity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thé covenamts of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of «bis Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check

applicable box(es)].
[® Condominium Rider [ Graduated Payment Rider [J Growing Equity Rider

D Planned Unit Development Rider l:l Other [Specify]

BY SIGNING BELOW, Borrower accepts-apd-agrees to the terms contained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Borrower nud recorded with it.

Witness: Witness:

%f / /z”v“~ (Seal) oy /- HQ\FVCW a- (Seal)

MARY HERRE<A HAS EXECUTED THIS  -Borrower

'JESUS J. HERRERA -Borrower
MORTGAGE FOR THE/SOLE PURPOSE OF PERFECTING
(Seal) THE W}!:IVER OF HOJJE_CTE.AD MORTGAGE RIGH"I.@&,;[‘P HER
-Borrower SPOUSEA JESUS J. H]'_'ARKERA -BOTI'OWCI'
(Seal) A (Seal)
-Borrower -Borrower

NSRRI RME 0 1 0 ARG AR
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STATE OF ILLINOIS, COOK County ss:
, @ Notary Public in and for said county and state,

L ndi A

do hereby certify that JESUS J. HERRERA
personally known to me to be the same person(s) whose name(s) \SC:JSOC Y “'t_]e Q,Em
<.

subscribed to the, foregoing instrument, appeared before me this day in person, and acknowledged that He

free and voluntary act, for the uses and purposes therein

signed and delivered. th said instrument as H’l%

set forth.
Given under my hand and ¢rfcial seal, this 8 day of aw ITO 3
My Commission expires: %15/ O (:()
O . \\Jfl eV
v T N
Notary Public

This instrument was prepared by:

3‘00&#*0000
(& L)
$ TOFFICIAL EAteeses
o LKA TRIVED) 3
: -g'?mfvl:ibh‘c' State of linoig :
T S8ion Expi

3 .,“.‘..)iplrii?%'.of’;
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FHA Case No. 137-2245786-734
Loan Number 611744517

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of APRIL ;
2003 ,and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of fiust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower")-to secure Borrower’s Note ("Note") to FIRST SUBURBAN MORTGAGE
CORPORALTON, AN ILLINOIS CORPCRATION

("Lender") of the same date and covering the Property described in the Security Instrument and
located at:

5126 W, 218T STREEY #2F. CICERQ, ILLINOIS 60804
[Property Address]

The Property Address includes a urit it together with an undivided interest in the commen elements
of, a condominium project known as.

VERDE GARDENS \CONDCMINIUM
[Name of Condominium Project]

("Condominium Project”). If the owners association ‘ar‘other entity which acts for the Condominium
Project ("Owners Association") holds title to the property {or the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in-the Owners Association and the uscs,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants .und agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec a7 follows:

A So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy insuring all property sublect | to the
condominium documents, including all improvements now existing or pereatter
erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Leade:
requires, including fire and other hazards included within the term ‘“exiended
coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium instaliments for hazard
insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4 of this
Security Instrument to maintain hazard insurance coverage on the Property is
deemed satistied to the extent that the required coverage is provided by the Owners’
Association policy. Borrower shall give Lender prompt notice of any lapse in

FHA-MULTISTATE CONDCMINIUM RIDER
Bocument Systems, Ine. (800) 649-1362 Page 1 of 2
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required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
hecnme additional debt of Borrower secured by the Security Instrument, Unless
Berrgyeer and Lender agree to other terms of payment, these amounts shall bear
intezest” from the date of disbursement at the Note rate and shall be payable, with
interest, uper_notice from Lender to Borrower requesting payment.

BY SIGNING BELCY, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

% / %,,,. (Seal) \ {04 Y HG v v 3G (Seal)

[ -

JESUS J. HERRERA Borrower MAPY HERRERA HAS EXECUTED Borrower
THIS MORTGAGE FOR THE SOLE PURPOSE
OF PLRIECTING THE WAIVER OF HOMESTEAD

(Seal) MORTGAGE _RIGHTS TO HER_SPOUSE  (Seal)

Borrower JESUS J, HEREERA Borrower
(Seal) | ¢ (Seal)
Borrower Borrower

FHA-MULTISTATE CONDOMINTUM RIDER
Document Systems, [ny. (800) 649-1362 Page 2 of 2
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