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,; // é{{ MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are definzd in Sections 3, 11, 13,19, 20 and

21 Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A) **Sccurity Instrument’ means this document, which is dated  JANUARY 27, 2003, | together with all Ruders
to this document. MARRIED TO SUMI PATEL MARRIED TO [TCHHA PATEL
(B) “Borrower’ is KIRTI P. PATEL, 4 AND PRAHLADBHAI X PATEL, , AND N B FATEL,.
MARRIED TO HIRA PATEL
Borrower is the mortgagor under this Security Instrument.
(C) “Lepder’™ s RBN AMRO MORTGAGE GROUP, INC.
Lenderisa CORPORATION orgamized|and existing under the laws of
DELAWARE . Lender's address is 2600 W. B]G BEAVER RD., TROY,
MICHIGAN 48084. pf
F\ - 1
Lender is the mortgagee under this Security Instrument. - VP
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{I¥) *‘Note'” means the promissory note signed by Borrower and dated JAEUARY 27, 2003.

The Note states

that Bormower owes Lender «x+ sk kbdkurwsdkkadkhhdkhkdank s 44+ + WO HUNDRED TEN THOUSAND AND NO/100

ARk kKA AT R ke ke hhhkrhhh b kb ke ke k kb hkhkrrdxmawdhwekkrkhitrer Dollars (US

plus intercst. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the d
FEBRURRY 1, 2033.
(E) **Property’” means the property that is described below under the heading **Transfer of Right;
(F) *‘Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late c}
all sums due under this Security Instrument, plus interest.
(G) **Riders’’ means all Riders to this Security Instrument that are executed by Borrower, The follo
by Borrower [¢heck box as applicable]:

$210,000.00 )
ebt in full not Jater than

5 in the Property.”’
arges due under the Note, and

wing Riders arc 1o be executed

[ Adjustable Rate Rider Condominium Rider [ Secongl Home Rider
___ Balloon Rider {__JPlanned Unit Devclopment Rider [__1Other{s) [specify)
13-4 Pamily Rider {—_IBiwcckly Payment Rider

(H) *‘Applicable Law" mcans all controlling applicable federal. state and local statutes, regulations,
" rules and orders (that hav¢ te effect of law) as well as all applicable final, non-appealable judiciai
(D “Community AssociatiorDues, Fees, and Assessments’ means all dues, fecs, assessments and

on Borrower or the Property Ly 4 zondominium association, homeowners asscciation or similar org)
(I} *‘Electronic Funds Transler’” pwans any transfer of funds, other than a transaction originated i
instrwment, which is initated twav il an clectronic tenminal, telephonic instrument, computer, or|

instruct, or authorize a financial institydor e debit or credit an account. Such term includes, but
transfers, autoinated teller machine transactiens, transfers initialed by telephone, wire transfers,
transfers.

(K) ““Escrow Items’’ means those items that ars described in Section 3.

(L) **Miscellageous Proceeds’ means any compens2tion, scltlement, award of damages, ot proceed
than insurance proceeds paid under the coverages desevitied in Section 5) for: (i) damage to, or dd
condemnation ot other taking of all or any part of the Projerty, (iif) conveyance in licu of condemninat
of; or omissions as to, the value and/or condition of the Property.
(M) “‘Mortgage Insurance’’ means insurance protecting Lende:against the nonpayment of, or de
(N} *“Periodic Payment’” means the regularly scheduled amount due for (i) principal and interes
amountls under Scetion 3 of this Security Instrument.
(0) “RESPA" means the Real Estate Scutlement Procedurcs Act (1241:5.C. §2601 et seq.) and
Regulation X (24 C.F.R. Pant 3500), as they might be amended from thne t2 time, or any additio
regulation that governs the same subject mater. As used in this Secunity Instrunient, “RESPA™
restrictions thal are imposed in regard toa *‘federally related mortgage loan™” even if tpc Loan docs nd
mortgape loan’’ under RESPA.
(P) *‘Successor in Interest of Borrower’’ means any party that has taken title lo the Fropcity, wheth
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extension
and (il) the performance of Borrower's covenants and agreements under this Sccurity Instrument 3
Borrower docs hereby martgage, grant and convey to Lender and Lender’s successors and assigns, W
described property located inthe  COUNTY
COOK

{Nams of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .
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prdinances and admanistrative
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other charges that are imposed
anization.

v check, draft, or similar paper
magnelic tape 0 s to order,
s not limited 10, point-of-sale
and automated cleaninghouse

s paid by any third party (other
struction of, the Property; (ii)
jon; or (iv) misrepresentations

fault on, the Loan, |
t under the Note, pius (i) any

its implementing regulation,
nal or successor kegislation or
refers to all requirements and
[ qualify as a federally related

|
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55 PLEASANT, SCHAUMBURG,

UNOEFI(

which currently has the address of

60194
{Zip Code]

Illinois {**Property Address™):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all cas
fixtures now or hgreaﬁer apan of the property. All replacements and additions shall also be covercd by
of the foregoing is teferred 1o in this Securty Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ha
and convey the Property and thatthe Property is unencumbered, except for encumbrances of record. Borra
gencrally the title to the Property against all claims and demands, subject to any encuimbrances of red

THIS SE'CURllTY INSTRUMENT combines uniform covenants for national use and non-unif]
variations by judsdiciian to constilute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L
the principat of, and interest.on., the debt evidenced by the Note and any prepayment charges and late
Borrower shall also pay funds {ar @scrow Jtems pursuant to Section 3. Payments due under the Note

shall be made in U.S. currency. However, if any check or other instrument received by Lender as pay
Security Instrument is returned to Lerdci unpaid, Lender may require that any or all subsequent paym

this Security Instrument be made in one orzacre of the following forms, as selected by Lender. (a) cash;

Uy

[Streer] [City)

ements, appurienances, and
this Secunty [nstrument. All

s the right to mortgage, grant
werwarrants and will defend
ord.

brim covenants with fimired

Payment of Priccipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due

charges due under the Note.
and this Secarity Instrament
ment under the Note or this
ents due under the Note and
(b) money order; (c) certified

check, bank check, treasurer’s check or casilizr’s check, provided any such check is drawn upon an ipstitution whose deposits are

insured by a federal agency, instrumentality, or ~ntily; or (d) Electronic Funds Transfer.
Payments ate deeroed received by Lender waen received at the location designated in the Note or

be designated by Lender in accordance with the notize provisions in Section 15. Lender may return any
if the payment or partial payments are insufficicnt to Lrirg the Loan current, Lender may accept any

it such other location as may
' payment or partial payment
payment or partiai payment

insufficient (o bring the Loan current, without waiver of any 11ghts hereunder or prejudice 10 its rights to fefuse such payment or partial
payments in the future, but Lender is not obligated to apply suci pavmenis at the time such payments gre accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neeanat pay intereston unapplied funds. Leqder may hold such unappiicd

funds until Borrower makes payment to bring the Loan current. If Eamiower does not do so withinareas
shall cither apply such Fands or return them to Borrower, Ifnotapplicte2tlier, such funds will be applie
balance under the Note imincdiately prior to foreclosure. No offset or claim which Borrower might hav

Lender shall relieve Borrower from making payments due under the Note aid this Security Instrument

and agreements sccured by this Secunty Instrument.
2.
by Lender shall be applicd in the following order of priority: (a) interest due ynder tieiNole; (b} prin
amounts due under Scction 3. Such payments shall be applied to each Periodic Paymcat 1 the order
remaining amounts shall be applied first to late charges, second (o any other arnounts due viderthis §
lo reduce the principal balance of the Note.
I Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes
tate charge due, the payment may be applied (o the delinquent payment and the late charpe. I moie
outstanding, Lender may apply asy payment received from Borrower to the repayment of the Periodic
that, each payment can be paid in full. To the extent that any excess exists after the payment is appli
or mare Periodic Payments, such excess may beapplicd to any late charges due. Voluatary prepaymen
prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due un
or postpone the due date. or change the amount, of the Periodic Payments.
3. Funds for Escrow Itemy. Borrower shall pay to Lender on the day Periodic Payments are due

Application of Payments or Procceds. Except as otherwise described inthis Scetion 2, all pg

pnable penod of time, Lender
i to the outstanding principal
e now or in the future against
ar performing the covenants

yments accepted and applied
ripal duc under the Note; (¢}
in wliich it became due. Any
ecurity Instrument, and then

cufficient amount 10 pay any
i n one Periodic Payment is
cayroznts if, and to the extent
cd4oana full payment of one
ts sha!l beapplicd first to any

der the Note shall not extend

under the Note, until the Note

is paid in full, a sum (the ““Funds’”) to provide for payment of amounts due for: (a) taxes and assessmepts and other items which can

amain priority over this Security Instrument s alien or cncumbrance on the Property; (b) leaschold pa
Property, if any, (c) premiums for any and all insurance required by Lender under Scction 5; and (d)M
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prci
provisions of Section 10. These ilems are called " Escrow Hems.” At origination ov at any time during
may require that Comumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borr
assessments shall be an Escrow Item, Borrower shall prorapily furnish to Lender atl notices of amount
‘Borrower shall pay Lender the Funds for Esctow Items unless Lender waives Borrower's obligation

I1LINOIS.Single Family-Fannie Moo/Freddie Mae UNIFORM INSTRUMENT
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yments or ground rents on the
ortgage Insurance premiuims,
niwms in accordance with the
the term of the Loan, Lender
wer, and such dues, fees and
to be paid under this Section.

o pay the Funds for Lzy‘lfr all
Tnitials: ?f ; ﬁ, 2’
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Escrow [tems. Lender may waive Borrowver’s obligation to pay 10 Lendér Funds for any or all Escrow

LIARN IR

LOAN #: 631838271
[tems at any time. Any such

waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts due

for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, sh

cvidencing such payment within such tine period as Lender may require. Borrower's obligation to make S

reccipts shall for all purposes be decmed tobe acovenant and agreement contained in this Security Instrum
and agreement '’ is used in Section 9. If Borrower is abligated to pay Escrow Items directly, pursuant to
1o pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and pay such
lhen'belobligatcd under Section 9 1o repsy to Lender any such amount, Lender may revoke the waiver 4
at zny time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an asnount (a) sufficient to permit Lender o
specified under RESPA, and (b) not 1o ¢xceed the maximum amount 2 lender can require under RESP
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future B
accordance with Applicable Law.

The Funds shall ¢ held iz an institution whose deposits are insured by a federal agency, instrum
Lender, if Lender isandustitalion whose deposits aze so insured) or in any Federal Home Loan Bank I
to pay Lhe Eserow Tiems neJater than the time specified under RESPA. Lender shall not charge Borrov
the Funds, annually analyzirpihe escrow account, or verifying the Escrow [tems, unless Lender pays Bg
and Applicable Law permits Lerder tomake sucha charge. Unlessanagreementismade Inwnting or Apy
10 be paid on the Funds, Lendet siall not be required to pay Borrower any interest or camings on the H
can agree in writing, however, that juterest shall be paid on the Funds. Lender shall give 1o Borrowe
accounting of the Funds as required b RESPA,

Tf there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to B
in accordance with RESPA. If there is a shottage of Funds held in cscrow, as defined under RESPA, 1
as required by RESPA, and Borrower shall pay toLender the amount necessary 1o make up the shortagg
but in no morc tharn 12 monthly payrents. If there is e deficiency of Funds held in escrow, as defined
nolify Bortower as required by RESPA, and Borrewer <hall pay to Lender the amount necessary
accordance with RESPA, but in no more than 12 mon hf; ruyments,

b

31 furnish 1o Lender receipts
uch payments andic provide
ent,as the phrase ““covenant
n waiver, and Borrower fails
amount and Borrower shall
s to any or all Escrow ltems
pay to Lender all Funds, and

apply the Funds at the time
A Lender shall estimale the
scrow Items or atherwise in

entality, of enuty (including
Lender shall apply the Funds
cr for holding and applying
rrowcr interest on the Funds
licable Law requires interest
unds. Borrower and ender
. without charge, an snnual

orrower for the excess funds
Lender shall notify Borrower
in accordance with RESP A
under RESPA, Lender shall
b make up the deficiency in

Upon payment in full of all sums secured by this Secw:ily Instrument, Lender shall promptly refund to Borrower any Funds held

by Lender.

4.
can attain prionty aver this' Security Instrament, leasehold pavieeuts or ground rents on the Prope
Association Dues, Fees, and Assessments, if any. To the extent that theseditems are Escrow llems, EBq
manner provided in Section 3.

Borrowershall promptly discharge any licn which has prionty over this Secrity Instrument unless B
to the payment of the obligation secured by the lien in 2 manner acceptable to Lepdar, but anly 50 lor
suchagreement; (b) contests thelien in good faithby, or defends againstenforcemen of thielienin, legalp
opinion operate to prevent the enforcement of the lien while those proceedings areps

Charges; Liens. Barrower shall payali taxes, assessments, sharpes, fincs, and impositions attributabie to the Property which

rty, if any, and Community
rrower shall pay them in the

orTower; () agrees iInwriting
g as Borrower is performing

roceedings which in Lender’s
ading, but only until such procesdings are

concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lendes spbordinating the lien to this Secunty

[nstnument. If Lender determines that any part of the Property is subject 1oa licnwhich canatiziz priotity
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that neuce is
the lien or take one or more of the actions set forth above in this Section 4.

ver this Securnty Jnstrament,

given, Borrower shall satisfy

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or ap})r ing service used by Lender

in conpection with this Loan.
5. Property Insurance.
against loss by fire, hazards included within the term “‘extended coverage,’
carthquakes and floods, for which Lender requires ingurance. Thisinsurance shall bemaintmned inthe 3
levels) and for the periods that Lender tequires. What Lender requires pursuant to the preceding senl
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject t
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower t
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or
sone determination and certification services and subsequent charges each time remappings or
reasonably might affect such determination or certification. Borrower shall also be responsible for ths

Borrower shall keep the improvements now existing or hereafter erg
* and any other hazards |

D

cted on.the Property insured

ncluding.hur not limited to,

mounts {inciuding deductible

ences can change dunng the
Lender’s right to disapprove
pay. in connection with this

b) a one-time charge for flood
imilar changes occur which

payment of any fees imposed

by the Federal Emergency Management Agency in connection with the review of any flood zone defermination resulting from an

objection by Bortower. o
If Borrower fajls to maintain any of the coverages described above, Lender may oblain iASUrance

and Borrower’s expense. Lender is under no obligation to purchase any particular fype or amount
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the P

INSTRUMENT
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Property, against any risk, hazarfi or Jiability and might provide greater or lesser coverage than was piievicusly in effcet, Borrower
acknowlegigcs that the costof the Insurance coverage o obtained might significaatly exceed the cost of i urance that Borrower could
have obiained. Any amounts disbursed by Lender under this Section 5 shall become additionat debt pf Borrower sccured by this
Security Instrument. Thesc amounts shall bear interest at the Note rate from the datc of disbursement anf shall be payable, with such
interest, upen notice f.rom Lender to Borrower requesting payment. ‘

_ AJl insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right w disapprove such
policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an afiditional Joss payce Lender
shall have the right 1o hold the policies and renewal cestificates. IflLender requires, Borrower shall promply give to Lender all receipts

of paid premivms and renewal notices. 1f Borrower obtains any form of insurance coverage, not othe
damage to, or destruction of, the Preperty, such policy shall include a standard mortgage clause and sha
and/ot as an additional ioss payee.

ise required by Lender, for
| rame Lender as mortgages

In the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendpr may make proof of loss if

not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insur.
the underiying insurance was required by Lender, shall be applied to restoration or repair of the Prope
is cconomicaliy feasib/éand Lender’s security s not lessened. During such repair and restoration perio
to hold such insurance proceeds wntil Lender has had an epportumity to inspect such Property to ensure
10 Lender’s satisfaction, provided that such inspection shall be undertaken proraptly. Lender may disb
and restoration in a single-paviment or in a series of progress payments as the work'js completed. Unl

writing or Applicable Law requirec interest to be paid on such insurance proccecs, Lender shali not be y

interest or camnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borr
Lhe insurance proceeds and shatl be'the snic obligation of Borrower. If the restoration or repair is not econ

securily would be lessened, the insurarce proceeds shall be applied to the sums secured by this Security
then due. with the excess, if any, paid to Betrewer. Such insurance proceeds shall be applied in the ord

'If Borrower abandons the Property, Leudsr may file, negotiate and settle any available insurance
Borrower does not respond within 30 days to a norice £-om Lender thal the insurance carmier has offered

may negotiate and settle the claim. The 30-day perindwill begin when the notice is given. In either eve
ary insurance proceeds in an

Property under Section 22 or otherwisc, Borrower hesriay assigns to Lender (a) Borrower’s rights to
amount not to exceed the amounts unpaid under the No.c o1 s Security Instrument, and (b) any othe

than the right to any refund of unearned premiums paid by Borrower) under all insurance policies cove

such'rights arc applicable 1o the coverage of the Property. Lenderimayse the insurance proceeds eitherto
or to pay amounts unpaid under the Note or this Security Instrumesd, whether or not then due.

6.
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prine
year after the date of occupancy, unless Lender otherwise agrees in writing, 7vhich consent shall not i
unless extepuating circumstances exist which are beyond Borrower’s control

7. Preservation, Maintenance and Protection of the Property; Inspectiors: Borrower shall n
the Property, allow the Property to deteriorate or conmit waste on the Property. ‘Whetheror not Borrow
Borrower shall mainiain the Property in order to prevent the Property {rom deteriorating or decreasing
Unless it is determined pursuant to Seetion $ that repair or restoration is not cocnomicaiivacanible, Bo
the Property if damaged to avoid further deterioration or damage. If insurance or condemnativ i proceed

Occupaney. Borrower shall occupy, establish, and use the Pioperty as Borrower’s principal g

cc proceeds, whether or not
. if the restoration or repair
, Lender shat] have the right
e work has been completed
irse proceeds for the repairs
ss an agrecynent is made in
equired to pay Borrower any
pwer shall not be paid out of
mically feasible or Lender’s
Insirument, whether or nof
cr provided for in Section 2,
tlaim and related matters. If
osettle aclaim, then Lender
nt, or if Lender acquires the

of Borrower's rights (other
ring the Property, insofar as
repair or restorethe Property

sidence within 60 days after
pal residence for at least one
¢ unteasonably withheld, or

bt destroy, darage or impair
er is residing in the Property,
in value due to its condition.
Frowdr shall promptly repair
s are paid in conneetion with

damage to, or the taking of. the Property, Borrower shall be respansible for repairing or restorilg Lhe
reieased proceeds for such purposes. Lend
of progress payments as the work is completed. If the insurance or conderunation procecds are not s

Property, Borrower is not relieved of Borrower’s obligation for the complclion of such repair or rest

Lender or ils agent may make reasonable entrics upon and inspections of tae Property. It hast
inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the ime
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowershall
orentitics acting ai the direction of Barrower or with Borrower’
information or statements to Lender (or failed to provide Lender with matenial
representations include, but are nol limited to, representations concerning Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ingtru
perform the covenants and agreements contained in this Security Instrament, (b} there isa legal proceg
affeet Lender's interest in the Property and/or rights under this Security Instrument (such as a proce
for condemnation or forfeiture, for enlorcement of a lien which may attain priokity over this Security
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay ﬁ_jr whatevd
10 protect Lender’s interestin the Property and rights under this Security Instrument, tncluding protect

bein defaultif, during the Loanapplication pr

s knowledpe or consent gave materiallyf:
information) in conne
QCCUpancy o
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of the Propen:v, and ;ecu:ing apd{or repairing the Property. Lender's actions can include, butare not |
secured by a l}en w}uqh has priority over this Security Instrument; (b) appearingin court; and (c) pay
to protect its interest in the Property and/or rights under this Security Instrument, including its secy

WwuLe

LoaN §: 631838271
mited to: () paying any sums
ng reasonable attorneys’ fees
ired position in a bankruptcy

proceeding. Securing the Property includes, but is not limited to, entering the Property to make rep

airs, change locks, replace or

bo_a_rc] updoors and windows, drain water from pipes, eliminate building ot other code violations or dingerous conditions, and have
utilities turncd on of off. Although Lender may take action under this Scction 9, Lender docs not hve (o do so and is ol under
gzzugi;gygt.ar abligation to de $o. It is agreed that Lender incurs no liability for not taking any or alj actions authorized under this
I Any an%.:yls disbursed by Lender under this Section 9 shall become additional debt of Borrqwer secured by this Security
nstrument. These amounts shall bear inlerest at the Nole rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment,

K this Security Instrument is on  leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee tfitle shall not merge unless Lender agrees to the merger in writing.

1.0. Morfg_age Insur_nuge. If Lender required Mortgage {nsurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mongage Insurance coverage required by

'Lender ceases 1o be ~vailable from the mortgage insurcr that previousty provided such insurance and Bprrower was requred to make
separately designated pryments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverape substantiafly equivalent to the Mortgage Insurance previously in effiect, at a cost substantjally equivalent to the cost to
Borrower of the Mortgage "aserance previously in effect, from an alternate morigage insurcer selected by Lender. If substantially
cquivalent Mortgage Insuratics coverage is not available, Borrower shall continue to pay Lo Lender|the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenls as a non-refundable Joss rése rve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately pad in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer requir? loss reserve payments if Mongage Insurance coverage (in fhe amount and {or the period
that Lender requires) provided by an insurerselect>d by Lender again becomes available, is cbtained, and Lender requircs separaicly
designated payments toward the premiums for Nortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separatziy designated payments toward the premiums for Mortgage Insurance, Berrower
shall pay the premiums required 10 maintain Mortgagc lnsurance in cffect, or toprovide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordaneC »oth any writlen agresment between Borrower and Lender providing for
such termination or until termination is required by Applicable Law, Nothing in this Scetion 10 affects Borrower's obligation to pay
inicrest at Lhe rate provided in the Note,

Mortgage Insurance reimburscs Lender (or any cntity that puichascs the Note) for certain losses [it may incur if Borrower does
not rcpay the Loan as agreed, Borrower is not a party Lo the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance 1i fargs from time 1o time, and may enier into agreements with
other parties that share or modify their risk, or reduce losses. These agrecments are on terms and conditions that are satisfactory 10
the mortgage insurer and the other party (or parties) to these agreements, Thesagroements risy requirg the morlgage insurer lo make'
payments using any source of funds that the mortgage insurer may have available Zwhish may include funds obtained from Mortgage
[nsurance premiums).

Asaresultof these agreements, Lender, any purchaser of the Note, another insurer any reinsurer, any other enlity, or any affiliate
of any of the foregoing, ray receive (directly or indirectly) amounts that derive from (ur raght be Fharacterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the moytgage inspirer’s risk, or reductng losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fof a share of the premiums paid
to the insurer, the arrangement is often termed ““caplive reinsurance.” Further:

(1) Any such agreements will not affect the amounty that Borrower has agreed to pay for
other terms of the Loan, Such agreements will not increase the amount Burrower will owe for M
will not entitle Borrower to any refund. i

(b) Any such agreements will not affect the rights Borrower has - if any -with respect toth
the Bomeowners Protection Act of 1998 or any other law. These rights may include the right 14
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Inyurang
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture.
to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
restoration or repajris cconomically feasible and Lender’s secunity is notlessened. During such repailr
shall have the right to hold such Miscellaneous Proceeds untii Lender has had an opportunity 10 if
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertal
for the repairs and restoration in a single disburscment or in a series of progress payments as the

IMcv'tgage Insurance, or any
oitgage Insurance, and they
e Morigzge Insurance uader
receive certain disclosurcs,
¢ terminated automatically,
time of such cance)lation or
All Miscellaneous Proceeds are herchy assigned 1o and shall be paid
repair of the Property, if the
and restoration period, Lender
pspect such Property to ensurc
cen promptly. Lender may pay
work is completed. Uljlﬁs an
’

’
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Agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
rcqu_lred 1o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the rastoration
Icasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to the
Instrument, whether or not then due, with the cxcess. if any, paid to Borrower. Such Miscellaneoug
the order provided for in Section 2. ( 1]

Intheevent of a 1otal taking, destruction, or loss in value of the Property, the Miscellancous Proceel
secured by this Security Insurument, whether or not then due, with the excess, if any, paid to Bortow
‘ In the event of a partial taking, destruction, or loss in value of the Property in which the fair
m\mcgmtely before the partial taking, destruction, or loss in value is equal to or greater than the amou
.Secur_uly Instrument immediately before the partial taking, destruction, or loss invalue, unless Borrowd
in writing, the sums secured by this Security Instnument shall be reduccd by the amount of the Mised
by the following fraction: (a) the total ainount of the sums secured immediately before the partial takin
divided by (b) the fair markel value of the Property immediatcly before the partial taking, destruction,
shall be paid to Borrower.
' J.n‘thc event of a.partial laking, destruction, or loss in valuc of the Property in which the fair
immediately befors e partial taking, destruction, or foss in value is less than the amount of the sum
the partial laking, destruciion, or loss in value, unlcss Borrower and Lender otherwise agree in writing
shall be applied to the sume secured by this Security Instrument whether ot not the sums are then duyj

If the Property is abapZon.d by Borrower, or if, after notice by Lender to Borrower that the Opp
next sentence) offers to make ¢ noward to setile a claim for damages, Borrowes fails to respond to Le
date the notice is given, Lender 1'aviiorized 10 collect and apply the Miscellaneous Proceeds either
Property or to the sums secured by tais Sccurity Instrument, whelher or not thenr duc, **Opposing Par
owes Borrower MisceHaneous Proceeds sithe party against whom Borrewer has a right of action]
Proceeds.

Borrower shall be in default if any action orpioceeding, whether civil or criminal, is begun that,
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property

o
I

Ighuid
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OF repait is nat economically
ums secured by this Security
Procesds shall be applied in

is shall be applicd to the sums
er.

market value of the Propeny
nt of the sums secured by this
rand Lender otherwise agree
llanecus Proceeds multiplied
p, destructiow. or less in value
or loss in value. Any balance

market value of the Property
5 securcd immediately before
, the Miscellaneous Proceeds
e, :
psing Party (25 defined tn the
ndcr within 30 days alter the
a resloration or repair of the
¥’’ means the third party that
in regard 10 Miscellaneous

in Lender’s judgment, could
or righls under this Szccurnty

Instrument. Barrower can cure such a default and, (f acceleration has occurred, reinstate as provided
action or proceeding to be dismissed with a ruling that| i Lender’s judgment, precludes forfeiture of

in Section 19, by causing U
ie Property or other matenial

impairment of Lender's interest in the Property or righte’vader this Security Instrument. The proceqds of any award or claim for
damages that are attributabfe to the impairment of Lender’s intoiest in the Property are hereby assignefl and shall be paid lo Lender.

All Miscelianeous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order provided
for in Section 2, .

12. Borrower Not Released; Forbearance By Lender Not 2 "Wriver. Extension of the time far payment or modification of
amortization of the sums secured by this Security Instrument granted by Lerder to Borrower or any Sucpessor in Interest of Borrower
shall notaperate o release the liability of Borrower orany Successors inInterst ot Borrower. Lender sh  notbe required to commence
proceedings against any Successor in Interest of Borrower or 1o refisse to exicid time.{or payment or o herwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ciiginal Borrower or any Successors in Inerest
of Borrower. Any forbearance by Lender in exercising any right or remedy inclugipg ~~ithout limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amo.emis rss than the amount then due, shali not

be a waiver of or preclude the exercise of any right or remcdy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormowdreos=
obligations and liability shail be joint and several. However, any Borrower wha co-signs this Secerity
the Note (a *'co-signer
the Property under the 1erms of this Security Instrument; (b) is not personally obligated to pay the s
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear
with regard to the terms of this Security Instrument or the Note without the ce-signer’s consenl,

Subject to the provisions of Scction 18, any Successor in Interest of Botrower who assumes Borm
Security Instrumient in writing, and is approved by Lender, <hall obtain ail of Borrower's rights an
{nstrument. Borrower shall not be released from Borrower's obligations and liability under this Secu
agrees to such release in writing. The covenants and agrecments of this Security [nstrument shall bind
10) and benefit the successors and assigns of Lender. . ‘ _

14. Loan Charges. Lender may charge Borrower fees for services performed in connection w1
purpose of prolecting Lender's interest in the Property and rights under this Security Instrument,
attorncys’ fees, property inspection and valuation fees. In regard to any other fc'cs., the absence of exp
Tnstrument 1o charge a specific fee to Borrower shall not be construed as a probibition on the chargin
charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally inicrpred
Joan charges collected or to be collected in connection with the Loan exceed the permitted timits, then:

I

TLLINOIS-Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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be reduced by the amount necessary to reduce the charge to the permited limit; and (b} any sums aiready collected fr

which exceeded pemltted_].lmits w’ll be refunded to Borrower. Lender may choose to maJ)cc th}is refundby reducin gthe p?gciﬁrg\“f;
under the Nou; ot by making a direct payment to Borrower. Il a refund reduces principal, the reduction will be wreated as 2 parual
prepayment without any prepayment chgrge {whether or not a prepayment chiarge is provided for upder the Note). Borrower’s
acceptance pf any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mught
have anising out of such overcharge.

15. Notjces. All ncvat_iccs. giveq by Borrower orLender i connection with this Security Instrument mpst be in writing. Any notice
to Borrower in cannection with this Security Instrument shall be deemed to have been given to Borrowgr when mailed by first ctass
11’131.1 or when actuglly delivered 1o _Bormwcr’s notice address if sent by other means. Notice to any ene Borrower shall constitute
notice o all Borm}vers unicss Applicablc Law expressly requires otherwise. The notice address shall be [he Property Addressunless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly nolify Lender of Borrowcr s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall ondy report a
change of address through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mai to Lender’s address slated
herein unless Lender has designated another address by votice to Borrower, Any notice in conncetion ith this Scourity Instrument
shall not be deemed 14 hay ¢ been given to Lender until actually received by Lender, Ifany notice required by this Secunity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; $(ve ability; Rules of Construction. This Security Instrument shall be govimed by federal law and the
law of the jurisdiction in which (L2 Property s located. All rights and obligations contained in this Scqurity Instrument are subject
1o any requirements and limitations of AApplicable Law. Applicable Law might explicitly or implicitly pllow the panies to agree by
contract or it might be silent, but sucii s.]ence shall not be construed as a prohibilion against agrecment by contract. In the event that
any provision or clause of this Secunity Insuument or the Note conflicts with Apphicable Law, such cpnflict shall not affect other
provisions of this Security Instrument or taeVote which can be given effect without the conflicting povisien.

As used in this Security Instrument: (a) wordsof the masculine gender shall mean and include cofresponding neuter words or
words of the feminine gender; (b) words in the singular shall mcan and include the plural and vice verga; and (¢) the word “may”
gives sole discretion without any obligation to take sy action.

17. Borrower’s Copy. Borrower shall be given one cory of the Note and of this Security Instruthent. ‘

18. Transfer of the Property or a Beneficial Iutersitin Borrower. As used tn this Section 18 *‘Interest in the Property™
means sny legal or beneficial interest in the Property, including; wut not limited to, those beneficial interests transferred in & bond
for deed. contract for deed, installment sales contract or escrov: agreement, the intent of which is the fransfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is 46l or ansferred (or if Borrowdr is not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lender’s prear ¥ sritten consent, Lender may requirc immediate payment
in full of all sums secured by this Security Instrument. However, this opusn shall not be exercised by Lender if such excreise is
prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall give Barrower notice of accelera ion) The notice shal) provide a peried of not less
than 30 days from the date the notice is given in accordance with Section 15 withiicwluch Borrower hust pay all sumns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of tis period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratioa. [f Borrower meets certain corditings, Borrower shall have the right
10 have enforcement of this Security Instrument discontinued al any time prior to the carliest of: (a} five days beforc salc of the
Property pursuant to Section 22 of this Sccurity Instrument, (b) such cther period as Applicabid Law might specily for the
(crmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Insithzapat, Those conditions are
that Boirower: (a) pays Lender alt sums which then would be due under this Se=urity Instrument and {lie MNcte as i fnoacceleration
had occuired: (b) cures any default of any other covenants or agreements, (c) pays all expenses incryed ia »adreing this Secority
Instrument, including, but not limited to, reasonable attorneys' fecs, property inspection and valuatior) fees, andaher fees incurred
for the purpose of protecting Lender's interestin the Property and rights under this Security Instrumgn(, and () takes such action
as Lender may reasonably require 1o assure that Lender’s interest in the Property and rights under this Sceurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shail continue unchangedfunless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxpenses i one or more of the following
forms. as sclecied by Lender: (a) cash; (b) moneyorder; (c) certified check, bank check, treasurer’ s check or cashier'scheck, provided
any such check is drawn upon an instimtion whose deposits are insurcd by a federal agency, instrumentality or entiry; or (d)
Elcetronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity [nstrument and obligations sccured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Scction 18.

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note of apartial interest [n the Note (together with this
Security Instrument) ¢an be sold ane or more times without priot natice to Borrower. A salc might r sult in a change i?\’%‘l??emiry
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(known as the “'Loan Servicer ) that collects Periodic Payments dut under the Note and this Security Ind
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thel
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Scrvicer,[Bq
notice of the change which will state the name and address of the new Loan Servicer, the address to whi
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Nj
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed b
otherwise provided by the Notc purchaser. -

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither

g ULo

LOAN #: 631838271
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member of a class) that arises from the other party's actions pursuant to this Security [nstrument or thal alleges that the uther party

has breached any proviston of, or any duty owed by reason of, this Sceurity Inst-ument, until such Bory
the other party (with such notice given in compliance with the requirements of Section 15) of such allg
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicabl
which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable fo
The notice of acceleration and opportunity to curc given to Borrower pursuant to Section 22 and the ng

0.

owcr ar Lender has notified
ped breach and afforded the
e Law provides a time period
purposes of this paragraph.
tice of acceleration given to
onprovisions of this Section

21. Hazardous Subsitar.ces. As used in this Section 21: (2) “*Hazardous Substances™ are those substances defined as toxic or

hazardous substances, pollurz nts, or wastes by Environmental Law and the following substances: gasolin

e kerosenz, other flammable

or (axic petroleurn products, toxic nesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radigaclive materials; (b) ““Envirorimeatal Law’’ means federal laws and laws of the jurisdiction wherg (he Property is [ocated that
refale to health, safety or environmeat:| rrotection; (¢) “'Environmental Cleanup™ includes any respanse aclion, remedial action,

or removal action, as defined in Enviromental Law; and (d) an ““Environmental Condition” meang
con¢nibute to, or otherwise trigger an Envirodricntal Cleanup,

Borrower shall nol cause or permit the presercs, use, disposal, storage, or release of any Hazardo
release any Haxardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
Property {a} that is in violation of any Environmentzi Liw, (b} which creates an Environmental Condif
presence, use, of release of a Hazardous Substance, creatss » condition that adversely affects the value off
two senlences shall not apply to the presence, use, or storegs-on the Property of small quantities of Haj
generally recognized to be appropriate to normal residential usesand to maintenance of the Property (i
hazardous substanccs in consumer products).

Borrower shall promptly, give Lender written notice of (8) any investigation, claim, demand, la
goveenmental or regulatory agency or private party involving the Proyerty and any Hazardous Substan
which Borrower has actual knowledge. (b) any Environmental Conditiop, including bul not limitg
discharge, rclcase or threat of release of any Hazardous Substance, and () umy candition caused by th
a2 Hazardous Substance which adversely affects the value of the Property. If Burrower Jearns, or is noty
regulatory authority, or any private party, that any removal or other remediatior of any Hazardous Subs
is necessary, Borrower shall promptly take all neeessary remedial actions in accoraanze with Environ
shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follo

a condition that can cause,

s Substances, or threaten 1o
o do, anything affecting the
fon, or (¢} which, due 1o the
the Property. The preceding
zardous Substances that are
ncluding, but net timited to,

suit or other action by any
cc or Environmental Law of
d to, any spilling, leaking,
e presence, use or release of
ficd by any govertunental or
ance affecting the Property
mantal Law. Nothing herein

wing Borrower's breach of

any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Sectiof 18 unless Applicable Luw
3 /

provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

Yefiult; (c) a date, not less

than 30 days from the date the notice is given to Borrowcer, by which the defauit must be cured; ane! (44} that Tailure to cure

the default on or before the date specified in the notice may result in acreleration of the su
Lostrument, foreclosure by judicial proceeding and sule of the Property. The notice shall furtheri
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existe
defense of Borrower to acceleration and foreclosure. If the default is not curcd on or before the
Lender at its option may require immediate payment in full of all sums secured by this Security
demand and may forectose thig Secority Instrument by judicial proceeding, Lender shall be en
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, rea
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrusent, Lender shall reles

5 secrred by this Security
orm Boccower of the right
ce of a default or any other
ate specified in the notice,
striment without further
itled to collect all expenses
onable attorneys’ fees and

g& this Security Instrament.

Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securify Instrument, but only if the

fee is paid to a third party for services rendered and the charging of the fee is permitted under Applig

able Law.

24. Waiver of Homestead. In accordance with Hllinois Jaw, the Borrower hereby releases and whives all rights under and by

virtue of the Illinois homestead exemplion laws.
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25. Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with evide
required by Borrower’s a greement with Lender, Lender may purchase insurance at Borrower's expenss
in Borrowers collateral, This insurance may, but aced nol, profect Borrower’s inlerests. The coverag
1ot pay any claim that Borrower makes or any claim that is inade against Borro'ser in connection with
later cancclany insurance purchased by Lender, but only after providing Lender with evidence that Bog
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral,
for the costs of that insurance, including interest and any other charges Lender inay impose in connecty
insurance, until the cffective date of the canceliation or expiration of the Insurance. The costs of th
Borrower’s total oulstanding balance or obligation. The costs of the insurance may be more than the co
be able to obtain on its own,

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in th
any Rider executed by Borrower and recorded wiath it.

.—‘1,//' .

L2

—
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(Seal)

KARAN E PATEL
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State of ILLINOIS LV
County of: /7

The foregoing instrument was acknowledged befor:

{’“/ 77/?6? (date)

by KIRTI P. PATEL AND PRAHLADBEAI K PATEL BHD RP
acknowledged).
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000377688 SC

STREET ADDRESS: 55 PLEASANT 5T

CITY: HOFFMAN ESTATES COUNTY: COOK COUNTY
TAX NUMBER: 07-21-204-031-0000

LEGAL DESCRIPTION:

LOT 16 IN BLOCK 79 IN HOFFMAN ESTATE VI, BEING A SUBDIVISION OF THE |WEST 1/2 OF
THE NORTHEAST %/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERILTIAN, IN CCOK COUNTY, ILLINOIS.

LEGALD




