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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usase of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated - March b6th, 2003 ,
together with all Riders to this document,

(B) "Borrower" is

THOMAS C. WALSH AND ROSE MARY WALSH ALSCG KNOWY 25
MARY WALSH, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PROSPECT FEDERAL SAVINGS BANK

Lenderisa CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GODX [Name of Recerding Jurisdiction]:
LOT 142 IN ALSIP HOWDY HOMES ESTATES, BEING A SUBDIVISION OF THE SOUTHEAST
1/4 OF TEE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PLTASIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 24-22-339-028-0000 which currently has the address of
11800 S. CAROLYN LN., ALSIP [Street]
(Cuvl, Ilinois 60803 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected Gn_the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemsats and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Security Instrument as the
“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumiwied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper.y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sal' be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including “enZer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender saa' 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cliarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10/nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-ths Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lrder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witkout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in excrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowel 24 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in a<csedance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mienthiv payments.

Upon payment in full of ail sums secured by this Security Instruries., Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clLargzs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunzent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess'aents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provides ir section 3.

Borrower shall promptly discharge any lien which has priority over this Security Zosicument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamicr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agamst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Intiag':;}\-)
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and seule the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or diss Security Instrument, whether or not then due,

6. Geeapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, winch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.,

7. Preservation, Maizicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (< Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrzasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is net economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration-ur/damage. If insurance or condemnation proceeds are paid in
connection with damage fo, or the taking cf, thz-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.or in a series of progress payments as the work is
completed. If the insurance or condemnation proceecs ure not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coranietion of such repair or restoration.

Lender or its agent may make reasonable entries upou.and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection.spesifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f, dviring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower<or-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Jorrower’s principal
residence

9. Protection of Lender’s Interest in the Property and Rights Under this Securit¢ Tustrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instruweri; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigiiis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restora’ion or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it eny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section Z:

In the cvenioi a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied te-to<sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a partial aking, destruction, or loss in value of the Property in which the fair market
value of the Property immeiiaizlv before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sumis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unles; Bo:rower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad hy the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha'l be naid to Borrower,

In the event of a partial taking, destructio’, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before 15¢ partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Xaslellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar_ then due,

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers (o make an award o setiic a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given‘Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means th¢ ikird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirdinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairroent. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul a7, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bed:smissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imoairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeal, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aii pr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendss may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeriisec this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus? pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expirationrof ihis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢r demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have ciforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc-0f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migat spcoify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securit; Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tt1s_Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred
enforcing this Security Instrument, including, but nou Jipited to, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for tiie jprzpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sech action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bozroy/er pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender (a)-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any i.ch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds
Transfer. Upon teinstatement by Borrower, this Security Instrument and obligations scwiced hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate snzi not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

53-2100762-3 \/W782

Initials;
@@-B(IL) (0c10) Page 1101 15 . Form 3014 1/01



i 0313346100 Page: 12 of 15

UNOFFICIAL COPY

@
L0/ bhOE Wwiod A7 L. sl 1021 efeg 0s00 (17)9- €

. E?‘e i
C8LM £-¢8.001¢-€S

“dnues ) eiuetmoN AU
UE JOJ J3PUST U0 Uonediqo Aue a1es1o [eys uraroy SUIION AR [BIUSWIOIAUL A 0UEpIOIE I SucTIe
ferpawor Aressaoou [re oer Apdwosd |reys remouog ‘Aressacou st fsadorg 211 undajye DUBISqNG SNOPILZeH
AUE JO UOT<IDAWAT Jaylo 10 [eaowr Ae Jey) “Aied oeaud Aue 1o “Auoyine Arore3ar 10 EuowuRA0F Au
AQ porynou sL.40 sured] 1omon0g J "Auodold A Jo on[eA ay) S19935¢ A[SSIOAPE YOIM 20ULISANS SNOpIeze
€ JO 3ses[al 10 ~uoaouasaid ayn A pasnes uomipuod Aue (9) pur ‘oduEIsqng SNOprRZeH AUB JO 9SBI[RI
JO Teanp Jo asedjor-eTieyostp ‘Suryeor ‘Surds Aue ‘03 payuury 10u Jng SUIPN[OUI ‘UOMIPUO)) [BIUSWILONAUT
Aue (q) ‘o3po[mouy PN SBY JOMOLIOY 1PIyM JO MET [eUQWUONAUY 1O 20URISqNS  SNOPIEZef]
Aue pue Apadoig o Swapuam Aued owaud 10 AouoSe Aopenger 1o feuawuIeA0? Aue £q uomoe 1010
10 JNSAME] ‘PUBLIP ‘WIETS ‘uoneSisoalt Aue (2) Jo 20nou uanum Jopua] aarg Apduoid [reys mmonog
*(s1onpOXd IOASU0d U SAOUBISANS SNOPIRZEY “0) PAYTUI] Jou nq ‘Surpnpour) Lredory g
JO DUBUIUIPUL O) pUe S35N [enuapisal feutiou o) derdordde oq 0y paziuSooar Afjerousd am jey) ssouersqng
snoprezey jo sennuenb [rews yo &adoxs a1 uo 98er0ls 1o “asn ‘aoussaad oy o Adde jou [TeYS $90UAUAS
o1 Jurpooard Sy, “Auadord oy Jo onea oY) s1varze A[SIOAPE JRY) UOKIPUOD B SAIBOI) ‘IUBISANG SNOPIRZRL]
£ JO 9SEd[a1 10 ‘35 “0uasaxd s o) 9np ‘ydiym () 10 ‘UORIPUO) TEIISWUONAUT UB SAIBALO YOIYM (q) ‘mer]
[PUISWUONAUY AUB JO UOHEIOLA UT ST Jetp (8) Aadeig o Sunsopre Jurpiue ‘op 01 95[0 su0fuE MO[[E 10u
‘0P 10U [[eys romou0g "Aud01d A UT IO UO ‘SIOUBISQNS “NOpIezey AUe 9SBajel O) UIJBRI) IO ‘$0UBSng
SNOPIBZRH AUB JO 98BI JO ‘08e10ls ‘fesodstp ‘osn “eouastid oy nuuad 10 2snED 10U [[Bys IdMOII0Y
"dnues) rejuswuonauy ue 123510 oSIMIOO 1001 N0 ‘OSNED UBD 1B UOMTPUO) B Steaw
LUOTIPUCY) [ENRWUONAUY, Ue (P) PUE (MET [EIUAWUONAU UF POUL>p SE “UONJE [BAOWDI 10 ‘OO [EIPIWAS
‘uonoe asuodsor Awe sopujour | dnues|) [EUSWUOLAUG, (3) ‘UONI0IL [EURWUONAUR 10 AJ2JBS “Yi[eay 0)
IE[A1 18y} Pa1eao] ST Atadorg sy 220yM UOTIIIPSLIDS 21 JO SME] PUE SME] [eI5PAT SURaw JMET [EJURWUonAUg,
(Q) ‘srenrerew 2ANDROIPRX PUR ‘0pAYSpEWIO) JO SOISHqse Surureiuod S[ELIOJE™ ‘GIUBAI0S SIB[OA “SAPISIQIOY
pue sapronsad orxo) ‘stonpoxd wnejoned d1x0) 1o 2|qewurel; JPO ‘uasoaoy ‘auyy seZ sooursqns Suwaofog
94l pue AeT [ENRWUONAUY Aq saiseam 10 ‘spEIn[od ‘SOOUISQNS STOPIEZEY IO SIXQ] SE paur)op $20umISqNs
930U 2fe  SoouBISqNS SMOPIEZRH,, (B) ([ UONJAS SWO Ul PASN SY ‘SIIUBISqNS SNOPIVZEH [T
0T uonoag s1 Jo suorsiAoid uonae 21021109 axer 01 Kuniioddo pus-wonoiay Ajsnes
Ol PAWIsp 9q Treys 81 uonog o) juensind IMOLOF 0 UWAIS UONRIDIOIIE JO 000U 3Y) puB 7z momeg o)
Juensmd somoriog 01 udaid amd o) Ajumioddo pue uonerEIE Jo sonou oy, "ydeigered sup jo sesocund 10)
SIEUOSESI 3q 01 PawaIp 3q [[14 poLIad owm et ‘uel 94 Ue3 UONOE urelIn 210§9q osdejo 180w yIryAx potad
2wn e saptacad me dpqeonddy JT “UOMIOE 9ARYALIOD aXE] 01 200U YINS JO Furiaid oy so3ye pouad o[qeuosear
® 01013y Ared 1910 91 popIofe pue yoearq pasafe yons Jo (S| UOnMAS JO SIuswRAmbar oy ia sorerdwos
W ULALT 210U 4ons yirm) A1Ted 1910 Oy PATIOU Sey JopueT] JO Jomou0g Y3NS TAUN JUSWNNSU] AIIN3aS Iy
JO uosear £q pomo Anp Awe 10 ‘Jo uoistaoad Aue poueslq sey Aued 1o 2 1eyl $389[1e 18y 10 JuSWNNSU]
Annaag sy o1 Juensmd suonoe s, Ared Joy10 otp woy SISLIE Je1) (SSE[D B JO Iaquuour oy 1o JueSmy enpiapur
Ue R se) uonoe reripnl Lue o) poumol oq 10 ‘urof “00UOWWOs ABUI IAPUIT 10U IIMONIOY IDWHION
~1eseyomd 910N du1 £q papiaoid 9STMIIO Ssapun
Joseyormnd ANON Al A PIUINSSE 10U AP PUB JIIAIS UECT I0SS00NS € 0 polIdJSURS 9 1O IODIAISS RO
Ul QA UrewIdL [Iis 10MO0LI0G 0) SUORESNqo Suldrales teof a5eSLow dy) ‘AON 21p Jo Iosenound oy wer
OO 1991ATDG UBQT B AQ PROTAISS ST URO'] 21f) JOVJEAIOY) PUE PIOS STAON 1l J] "JUIDIALS JO XIJSUET] JO 20TI0U




0313346100 Page: 13 of 15

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecnsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument withont
further deniavd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasanable attorneys’ fees and costs of title evidence.

23. Release. Upon payient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument oui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24, Waiver of Homestead. In accoid-ince with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes:cad exemption laws.

25. Placement of Collateral Protection Instirzase. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowzor’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Coilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with zvidence that Borrower has obtained
msurance as required by Borrower’s and Lender’s agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; irCluding interest and any other
charges Lender may impose in connection with the placement of the insurance, vxtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b= added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th} cost of insurance
Borrower may be able o obtain on its own.
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STATE OF ILLINOIS, COOK County ss:

I, The Undersigned , a Notary Public in and for said county and
state do herecby certify that

THOMAS C. WALSH AND ROSE MARY WALSH ALSO KNOWN AS
MARY WALSH, HUSBAND AND WIFE

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum<nt as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 6th day of March 2003 .

My Commission Cxires:

Notary Public
mwwmw*gwwaw ,C - :\r\-:"\l ,(?
"OFFICHAL _:‘__rc;
MARILYN SITKIEWIGL
MOTARY FUBLIC, STM:E Of H’.UNE‘%%
MY COMMISSION Ff:‘lkftIOL 'I%;dﬁ £

PP Y ial
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