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DEFINITIONS

Words used in multiple sections of this document are defined below ang gte- words are defined in Sections 3

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in s document are also provided in
Section 16.

(A) "Security Instryment" means this document, which is dated MARCH 03, 2003 , together with
all Riders o thig docament,
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DOC ID # 00002504917458078
(B) "Borrower" is
CESAR CABALLERG, AND MARIA CABALLERQ, HUSBAND AND WIFE

Borrower is the mortgagor nnder this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephons nuinber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender " is

AMERTCA* S WMPIESALE LENDER

Lenderisa COXOCPATION

organized and existing 1ider the laws of NEW YORK

Lender’s address is
P.0. Box 660694, vallas, TX 75266-0694 .
{(E) "Note" means the promisseiy note signed by Borrower and dated MARCH 03, 2003 . The

Note states that Borrower owes Lende:

ONE HUNDRED SEVENTY FIVE THOLSAND FIVE HUNDRED and 00/100

Dollars (US.$  175,500.00 ) Bivs interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in fult 50t Iater than APRI | 01, 2033 .

(F) "Property” means the property that is describui-below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, pluc inferest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instruinsar; plus interest.

(H) "Riders" means all Riders to this Security Instrument tat are executed by Borrower, The following
Riders are to be executed by Borrower [check box ag applicable]:

(] Adjustable Rate Rider [ ] Condominium Rider [ Sécond Home Rider
[ ] Balloon Rider Planned Unit Development Rider [ X 1.4 rmily Rider
VA Rider Biweekly Payment Rider Other(s’ {specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulutius, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final ana-appealable
judicial opinions.

)] "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments aid other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" meang any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
‘computer, o magnetic tape $o as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited 1o, point-of-sale transfers, automated tellar machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement,

%-GA(IL) (0010101 CHL (11/01) Pags 2 of 15
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condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nompayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amouynt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its

{(Q) "Successor ip-T nterest of Borrower" meang any party that has taken title to the Property, whether or not
that party has acspried Borrower’s obligations under the Note and/for this Security Instrument,

TRANSFER OF RIGHT JN THE PROPERTY
This Security Instrumen; seenres to Lender: (i) the Iepayment of the Loan, and all renewals, extensions and
modifications of the Note; ard i) the performance of Borrower's Covenants and agreements under this
Security Instrument and the Note~Tor this putpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee 1~ Lender and Lender’s successars and assigns) and to the successors and
assigns of MERS, the following describey! rieperty located in the
COUNTY of ook

i Type of Recording J urisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO ANL MADE A PART HEREOF,
PIN 13-34-202-015

Parcel ID Number: 13-34-202- 015 which currently has tha address of
2325 NORTH KILDARE AVENUE, CHICAGO
[Streey/City]
Hiinois 60639 ("Property Address"):
[Zip Code]

3

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
dppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

Initials: { Q
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but not limited to, the right 1o foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the

UNIEORM COVENANTS, Borrower and Lender covenant and agree as follows:
L. Payrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whin Jre the principal of, and interest on, the debt evidenced by the Note and any prepayment
Charges and lat: chatges due under the Note, Borrower shall also pay funds for Escrow Iiems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However

Mmay retun any payment or partial payment if the paymept or partial paymenis are insufficient to bring the Loan
current. Lender may accept any payment or partial pavrieat insufficient 1o bring the Loan current, without
waiver of any rights hereunder or prejudice to s rights & réfuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at'the time such paymenis are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lend=: need not pay intcrest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymen' to tring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either 2pnlv such funds or return them io
Borrower. If not applied earlier, such funds will be applied to the outstanding priscipal balance under the Note

2. Application of Payments or Proceeds, Except as otherwise described in this Seetivp'Z_all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interesi Zpe under the
Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments shall ‘he 2oolied 1o
each Periodic Payment in the order in which it became due, Any remaining amounts shall be applied Sirst to late
charges, second to any other amounts due under this Security Instrument, and thep 1o reduce the principal

sufficient amount to bay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

Inniafs@\@
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Any application of payments, insurance proceeds, or Miscellaneoys Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
Sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items."” At Origination or ag any time during

the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be

such waiver may Oy pCin writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fuiiish to-Lender receipts evidencing such bayment within such time period ag Lender
may require. Borrower’s obligatior. ‘to make such Ppayments and to provide receipts shall for all purposes be
deemed to be a covenant and agreerieny contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Bermoswer is obligated 10 pay Escrow Items directly, pursnant to a waiver,
and Borrower fails to pay the amount dug {rian Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall e he obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the Waiver as (o' anv-ur. all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocaon, Rorrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an-=méont (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exczes ihe maximum amount a lender can require
under RESPA. Lender shall estimaie the amount of Funds due ¢ the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insureqg bv-a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so waared) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later ran the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anny; 1l ¥ analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds'and Applicable [aw
permits Lender to make such a charge. Unless an agreement is made in writing or Applcabia T.aw requires
interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest or ¢zinings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fun(s, Lender

payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all Sums secured by this Security Instrument, Lender shall promptly refund to

@
Ini |S':,,.

@a-SA(IL) t0010).01  CHL (11/01) Page 5 of 15 rm 3014 1/01




0313326040 Page: 6 of 17

UNOFFICIAL COPY

DOC ID i 00002504917458078
4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shal] pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over thig Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to this

actions set forti 2%eve in this Section 4.

Lender may 1eqpize Borrower 10 pay a one-time charge for a reg] estate tax verification and/or reporting
service used by Lender.in counection with this Loan.

5. Property Insuiance. Raorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by Jire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 0, zarthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-amgunis (including deductible levels) and for the periods that Lender
requires. What Lender Tequires pursuant o-ihe preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurairs shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right ‘sha ot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: ( a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings i similar changes occur which reasonably might
affect such determination or certification. Borrower shall alsg e responsible for the paymeni of any fees
imposed by the Federal Emergency Management Agency in cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense, Lender is under G- nbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover L ider, but might or might not
protect Borrower, Borrower's €quity in the Property, or the contents of the Property, ugainst any risk, hazard
or liability and might provide greater or lesser coverage than was previously /n “affect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly-cxcéed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this'S sction 5 shall
become additional deby of Borrower secured by this Security Instrument, These amounts shall baar ingerest at
the Note rate from the date of disbursement and shall be Payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s

right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
&
“Tnitiate;
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If Borrower abanions the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowar does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 4 claity, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In“eiter event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns ¢ Jander (a) Borrower’s rights to any insurance proceeds in an amount
oL to exceed the amounts unpaid under e Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refung-of neamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair o: restore the Property or to Pay amounts unpaid under the
Note or this Security Instrument, whether or not then (e,

6. Occupancy. Borrower shall occupy, establish, and 4s¢ the Property as Borrower's principal residence
within 60 days after the execution of thig Security Instrumeri <04 shall continue o occupy the Property as
Borrower’s principal residence for at least one year after the d2e of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withhe'd, o nnless éxienuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; ispections, Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate or ¢g it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shal maintain the Prcperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is doteninined pursuant o
Section 5 that repair or Iestoration is not cconomically feasible, Borrower shall promptly repai. the Property if
damaged 1o avoid further deterioration or damage. If insurance or condemnation procesds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible foi rerairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

ey
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or Statements to Lender (or failed 1o

residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcomert of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or- 2noropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incloging protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lenqer s actions can include, but are not limited to: (a) paying any sums securad by a lien which
has priority over this § urity Instrument; (b) appearing in court; and (c) paying reasonable atomeys’ fees to

in a bankrupicy proceeding. 'Scciiing the Property includes, but is not limited 1o, entering the Property o
make repairs, change locks, replacs o board up doors and windows, drain water from pipes, eliminate
building or other code violations ¢r dengerous conditions, and have utilities turned on or off. Although
Lender may take action under this Sectior-2. Lender does not have to do so and is not under any duty or
obligation to do so, It is agreed that Lenge ‘acurs no liability for not taking any or all actions authorized
under this Section 9,

Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such Interest, vpei. notice from Lender 1o Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower sha! comply with all the provisions of the leage,
If Borrower acquires fee tifle to the Property, the leasehold and the fee “tle shall not merge unless Lender

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required- 40 Gbtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantia’ly cayivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate moiteas= insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Boriower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will 4cCept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that

Initial
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agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the moitesp~ insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affia.e of any of the foregoing, may receive (directly or indirectly) amounts that derive

insurer, the arrangement is often tertaed “captive reinsurance." Further:

(a) Any such agreements will out-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms 07 the Loan, Sych agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ey will not entitle Borrower to any refund.

(b} Any such agreements will hot affect the rishts Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protectisp Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to refanst and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autoraatically, and/or to receive a refund of any
Mortgage Insurance Premiums that were unearned at the tim o1 such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, A(| Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shalt be applier ‘o restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s sel ity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscailaneous Proceeds yatil

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceegs. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneoys
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
@n it!
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In the event of a Partial taking, destruction, or loss in value of the Property in which the fajr market

value of the Property immediately before the partial taking, destruction, or loss in value is equal 0 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this

destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr market
value of the Property immediately before the partial taking, destruction, or loss in valye is less than the
amount‘of \the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower =i Lender otherwise agree in writing, the Miscellaneoys Proceeds shall be applied to the sumg
secured by this S=curity Instrument whether or not the spms are then due.

If the Properoris abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined 12 thy next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender wathin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous e1ocesds either to Testoration or repair of the Property or to the sums secured by this

Proceeds.

Borrower shall be in defaul if any“zziion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitme o the Property or other materiaf impairment of Lender’s interest
in the Property or rights under this Security Instrumcgt. Borrower can cure such 3 default and, if acceleration
has occurred, reinstate as provided in Section 19, 2y cansing the action or proceeding to be dismissed with a
ruling that, in Lender’s Judgment, precludes forfeitare of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender's Lpterest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration o repiir of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wajyer, Extension of the time for
payment or modification of amortization of the sums secured by this Security I suument granted by Lender

exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to morigage, grant and convey the Co-signer’s interest in the Property under the terms of this

consent,

ls:
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Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower’s

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under thig Security Instrumeny, Borrower shall not pe released from

20) and benefit the Successors and assigns of Lender.
14, Loan Charges. Lender may charge Borrower fees for services performed in conncction with

permitted limits, then /&) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; un¢’ (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower, T ender may choose to make this refund by reducing the principal owed under
the Note or by making a dii=er Fyment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial Prépayment wirtiout any Prepayment charge (whether or not 3 Prepayment charge is
provided for under the Note). Borroveer’s *cceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of actiyn Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrowir or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conrecticswith this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clig mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice 1o any one Borrgwer shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise, The notcs <ddress shall be the Property Address unless
Borrower has designated a substitute notice address by notize io Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a pricedure for reporting Borrower’s change of

@% “6A(IL) ot0r.01  CHL (11/01) Page 11 of 15 Form 3014 1/01
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17. Borrower’s Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

Sums prior (0 b2 expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument witliw; farther notice or demand on Borrower.

19. Borrower’s Zight to Reinstate After Acceleration. If Borrower Mmeets certain conditions,
Borrower shall have thy Tight to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five aays hefore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as AppLic2ils | aw might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a Jjudgment enforcing #is Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would ve.due under this Security Instrument and the Note as if no acceleration
had occurreq: (b) cures any default of any Giher covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Limited lo, rcasonable atiomeys’ fees, property
inspection and valuation fees, and other fees lncurag for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument: gnd (d) takes such action as Lender may reasonably
require to assure tha Lender’s interest in the Property-and rights under this Security Instrument, angd
Borrower’s obligation 10 pay the sums secured by this Sceuriy Instrument, shall continge unchanged unless
as otherwise provided under Applicable Law, Lender may requirs that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (h) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, providec any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentaiiry 5z entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument anq ooligrtions secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to <cinstate shall not apply in the
case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or apanal interest in the
Note (together with thig Security Instrument) can be sold One or more times without prior nufiza 0 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciny orligations
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means a condition that can case, contribute to, or otherwise trigger an Environmenta] Cleanup,

Borrower shall not tause or pormiit the presence, use, disposal, storage, or release of any Hazardoys
Substances, or threaten tq release any. Hazardoug Substances, on or in the Property. Borrower shall not do
nor allow anyone else o do, anything 2finciing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cordtition or {c) which, due to the presence, use, or release of a
Hazardouys Substance, creates a condition that adverscly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storaoe on the Property of small Quantities of Hazardous
Substances that are generally recognized to be approprizee to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsizricss in consumer products).

Borrower shall promptly give Lender written notice of (a)vary investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or Private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrovier asg actual knowledge, (b) any
Environmental Condition, including but not limiged to, any spiiling, lealirg, discharge, release or threat of
release of any Hazardoys Substance, and (€) any condition caused by e vresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Boriowey learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal ot ctiier remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take #il ne sessary remedial
actions in accordance with Environmental Law. Nothing herein shall creage any obligativii 0 Lender for an

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior tg
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3( days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure {o cure the
default on or before the date specified in the motice may result ip acceleration of the sumg secured by
this Security Instrument, foreclosure by judicial proceeding and
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate Payment in full of all syms secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial Proceeding. Lender shail be
entitled to collect all €xpenses incorred in pursuing the remedies provided in this Section 22. ;
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of ai Sums secured by this Security Instrument, Lender shall release this

25. Pizcement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of
the insuranc average required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expinse to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not,
protect Borrowe: s inizrests, The coverage that Lender purchases May not pay any claim that Borrower makes
or any claim that is irage against Borrower in connection with the collatera], Borrower may later cancel any
insurance purchased by’ Lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. if Lender purchaseg insurance for the
collateral, Borrower will be resprusible for the costs of that insurance, including interest and any other
charges Lender may impose in gonnestion with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuraiice. The costs of the insurance may be added to Borrower's total

outstanding balance or obligation. Tie ¢osts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its owi

BY SIGNING BELOW, Bomower aCCepls 2nd agrees 1o the terms ang covenants contained in this
Security Instrument and in any Rider executed by L‘orroweyhnd recorded with it,
I

Witnesses: Q (—’L

(Scal)
- ¥ -

CESAR 4 LLERO/ o -Borrower
v
dia w«d

- (Seal)
MARIA CABALLERQ -Borrower

= (Seal)

-borrower

(Seal)

-Borrower
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STATE OF ILLINQIS, (‘DW\ County ss:
L ‘

, : » & Notary Public in and for said county
and state do hereby certify tha

Co\(oA-»QQMt‘ L HM'LM Cc.x(odﬂ_u-d '
('\J-nq./gwh——-zﬂ ¢ W“’j.]

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me thig-ds in person, and acknowledged that he/she ned and delivered the said
instrum~at s his/her, 2¢ and voluntary act, for the uses and purposes'thezefn set forth.

Giveninder my Tafd and official seal, this ab day of 5 2¢) %, 5
My Commission Expitez: i Z ‘ ? ;Z g 2
Notary Public

OFFICIAL SEAL

DEBORAH M PAPPAS
NOT Afyy 2 _
§ by 'uwc” :mw o;w;m ;

At &
- \y

e
w s
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COUNTRYWIDE HOME TOINS, INC.

M5 8V-78 DOCUMENT IROCESSING

P.0. Box 10423
Van Nuys, Ca 91401-0423

[Spuce AL ove This Line For Recording Data]

SECONZHOME RIDER

PARCEL ID #:
13-34-202-015

Prepared By:

STEVE QRTIZ

AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115
LISLE, IL 60532

10528043 00002534317402003
[Escrow/Closing #)

MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNiFORM INSTRUMENT
Page 10f 2
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THIS SECOND HOME RIDER is made this THTIRD day of MARCH, 2003
and is incorporated ingo and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower” whether there are
One Or more persong undersigned) 1o secure Borrower's Note 1o
AMERICAS S) WHOLESALE LENDER
(the "Lender”) of the Same date and covering the Property described in the Security Instrument (the "Property"),
which is located »,-

2325 NORTH KILDARE AVENUE, CHICAGO, II 60639
(Property Address]

In addition 10 the coy Crants and agreements made in the Security Instrument, Borrower and Lender further
Covenant and agree that-Seetions 6 and § of the Security Instrument are deleted and are replaced by the
following:

6. Occupancy. Borrower shall wccepy, and shall only use, the Property ag Borrower's second home,

Borrower shal keep the Property available for Borrower's exclusive usc and enjoymen at af] times, and

shall not subject the Property 1o an tincrharing or other Shared ownership arrangement or 1o any rental

pool or agreement that requires Borrowe; “ither 10 rent the Property or give a management firm or any
other person any control over the OCcupancy or v:se of the Propery,

8. Borrower's Loan Application. Borrower srall he in default if, during the Loan application process,

Borrower or any persons or entitieg acting at the Girserion of Borrower or with Borrower's knowledge or

consent gave materially false, misleading, or inaccurase Imiarmation or Statements 10 Lender (or failed to

provide Lender with materia] information) in connection varli the Loan, Material representationg inchude,

but are not limiteq 10, representations concerning Borrower' occunancy of the Property as Borrower's
second home,

BY SIGNING BELOW, Borrower g epts a
Home Rider.

agrees to the terms ang [ravisions contained in this Second
. (Seal)

- 7 \
CESA/é ALLEW “Borrower
: T D (Seal)

_————

‘Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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