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b
DEFINITIONS
Words used in multiple sections of this documrent are defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules rcgarding 1ae w'age of words used in this document are also provided in
Section 16.
(A) "Security Instrument" means this document, whick is dated APRIL 22, 2003
together with all Riders 1o this document.

(B) "Borrower" is
ANGEL RIVERA JR AND ROSA VARGAS, HUSBAND AliD WYFE

Borrower is the mortgager under this Security Instrument.
{C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lenderis a LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLOR'D,

Lender's address is 700 W HILLSBORO BLVD, BI #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under thig Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 22, 2003

The Note states that Borrower owes Lender

TWO HUNDRED TWELVE THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. § 212,400.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Jater than MAY 1, 2033

(E) "Property" means the properry that is described below under the heading "Transfer of Rights in rhe
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrumest, plus interest,
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(G) '"Riders" means all Riders 10 thig Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ ] Condominfum Rider Second Home Rider
(] Balloon Rider (| Planned Unit Development Rider 1-4 Family Rider
[ ] Biweekly Payment Rider [ ] V.A. Rider

[] Othex(s) [specify)

(H) "Applicable Law" means all conuolling applicable federal, state and Jocal starutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicisl opinions.

(D "Cimyaumity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges thei are imposed on Borrower or the Property by a condominium association, homeowners assoctation
or similar oigarization,

() "Electror;: Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which ig initiated through an electronic terminal, telephonic instrumenr,
COMmpuler, or magneuc <ane so a8 to order, instruct, or authorize a financial institution to debit or credjt an
account. Such temm dnzitdes, but is not limited to, pomnt-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means these items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procteds paid under the coverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (i) cond2runation or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnarion; or (iv misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M} "Mortgage Insurance” means insurance protceting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled 2:n0unt due for (i) principal and intetest under the
Note, plus (ii} any amounts under Section 3 of this Security Insiniment.

(0) "RESPA" means the Real Estate Settlement Proceduzze Act (12 U.S.C.52601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they inight be arnended from time to fime,
or any additional or successor legislation or regulation thar governs We raune subject marter. As ysed in this
Security Instrument, "RESPA" refers to all Tequirements aod restrictions o are imposed in regard 1o a
"federally related mortgage loan” even if the Loan does mot qualify as a “folerdly related mortgage loan”
under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Bortower's obligations under the Note and/or this Security Instromirnt:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covemants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Type of Racording Jursdletlan] IName of Recording Juriediction)

SEE ATTACHED SCHEDULE "A" - LEGAL

which currently has the address of 5105 WEST DEMING PLACE
1Stroen;
CHICAGO , [Llinois 60639 ("Property Address"):
[Cityl [Zip Code)

TOGETHER WITH ali the improvements now or heréaer erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the prepercy. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing s referred to in this Security lnstrument as the
" Properry.”

BORROWER COVENANTS that Borrower is lawfully seised of the eszdtenereby conveyed and lias the

right to mortgage, grast and convey the Property and that the Property 1s ‘unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titl: o the Property againat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse-ard non-uniform
covepants with limited varations by jurisdiction to constimute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note¢ and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deermed received by Lender when received ar the locarion designated in the Note or at such
other lozation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
Inay refwu Any payraent or partial payment if the payment or partial payments are insufficient to bring the
Loan cunen:. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver 50 any rights hereunder or prejudice to its rights to refuse such payment or partial payrments in
the future, but Lnder is not obligated to apply such payments at the time such payrnents are accepted, If each
Periodic Payment s <pplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held such unapplied fuads until Borrower makes payment to bring the Loan current. If
Borrower does not do-so within a reasonable period of time, Lender shall either apply such funds or remurn
thern to Borrower. If not 2pjlied saclier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclasure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Boirower from making payments due under the Note and this Securiry
Instrument or performing the covenaiis and agreements secured by this Sccurity Instrument.

2. Application of Payments ar Procrads. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be agpliad ip the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) anourtz due under Section 3, Such payments shall be applied 1o
cach Periodic Payment in the order in which it b:came due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under ihis Securiry Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payrment which includes a suffcient
amount o pay any late charge due, the payment may be appited 1o the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lendex may cpply any payment received from Borrower 1o
the repayment of the Periodic Payments if, and to the extent that, zach payment can be paid in full. To the
extert thai any excess exists after the payment is applied to the {v% naymenr of one or more Periodic
Payments, such excess may be applied to any late charges due, Voluntar’ p.epayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Procceds ‘o prineipal due ynder the
Note shall not extend or postpone the due date, or change the amount, of the Periaoic Pavments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payinents are due under
the Note, uatil the Note is paid in full, a sum {the "Funds") to provide for payment & aionnts due {or: (a)
taxes and agsessments and other items which can attain prionty over this Security Instrarent as a Jien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premaeras, if any,
or aty sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Trems." At origination or at
ay tume during the term of the Loan, Lender may require thar Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itern.
Borrower shall promptly furnisk to Lender all nosices of amouats to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Bormower’s obligation to pay to Lender Funds for any or all
Escrow Items ar any time. Any such waiver may only be in writing. In the event of such wajver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNJFORM INSTRUMENT

Form 3014 1/01
Lazer Forms Inc. (BOO) 448-3555 /V(

LFi #FNMA3014 1/01 Page 4 of 13 Initials:




01222003 16:38 FaX 0313326056 Page: 50f 16

UNOFFICIAL COPY

doz2q

provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section §. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amoumt duc for an Escrow ltem,
Lender may exercisc its rights under Section § and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall
pay to Lepder all Punds, and in such amounts, that are then 1equired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds a: the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendirures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality,
or entitv {fncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bazk. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Zender shall not charge Borrower for holding and applying the Funds, angually analyzing the cscrow
account, or vaiifving the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lerder to make such a charge. Unless m agreement is made in writing or Applicable Law
requires interest .0 9% paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, - torrower and Lender can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall givc to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Fuuds held in escrow, as defined under RESPA, Lender shall account to Bomower
for the excess funds in accordance wih RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify. Rarrawer ag required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the shortase in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds iield in escrow, as defined under RESPA, Lender shall notify
Borrawer as required by RESPA, and Boricwer shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no -aore than 12 monthly paymenrs.

Upon payment in full of all sums secured by-this-Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asecsaiments, charges, fines, and impositions atributable
to the Property which can attain priority over this Security Jusriitment, leasehold payments ¢r ground reats on
the Property, if any, and Community Association Dues, Fets/ 2nd Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manne- provided ig Section 3.

Borrower shall promptly discharge any lien which has priovity ever this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatian securcd 3y, the lien in a ranner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} cosicess the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lende! 5 Opinion operate to prevent the
cnforcement of the lien while those proceedings are pending, but only until such vioncedings are concluded; or
(c) secures from the holder of the lien an agreememt satistactory 1o Lender suvordinating the lien to this
Security Inswument. If Lender determines that any part of the Property is gubject to a l.en which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying edisn. Within 10
days of the date on which that notice is given, Borrower shall satisty the lien or take Opé sr more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification ant/or reporting
service used by Lender in conrection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the peyment of any fees imposed by the
Federal Emergeacy Management Agency in connection with the review of any flood zone determination,
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amouant of coverage. Therefore, such coverage shall cover Lender, bur might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or lizbility and
might provide greater or lesser coverage than wag previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Amy amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburcement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymei;

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s right
to disapprove svch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and repewal certificates. If
Lender requires, Eoower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If
Borrower obtains ary form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Properry, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or a8 an additiunnl loss payee.

In the event of loss, Boriewss shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if rot made p:omntly by Borrower. Unless Lender and Borrower otherwise agree in
wTiling, any insurance proceeds, whethar or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Traperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During s.ch repair and restoration period, Lender shall have the right to
hold such insurance proceeds untl Lender has had an opportunity to inspect suck Property 1o ensure the work
has been completed to Lender’s satisfaction, proviced that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and.restoration in a single payment or in a series of Progress
payments as the work is completed. Unless an agesincnt is made in writing or Applicable Law requires
interest 0 be paid on such insurance proceeds, Lender shal not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ode; riird parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligition of Borrower. If the restoration or repair is
not economically feasible or Lender’s scourity would be lessened, the-iusurance proceeds shall be applied o
the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the ordes provididJor in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sexvtle quy available insurance claim and
related matters. If Borrower does not respond within 30 days to a potice i oir Lender thar the insurance
carrier has offered to settle a claim, then Lender may negotiale and settle the clait. The 30-day period will
begin when the notice is given. In ejther event, or if Lender acquires the Property-under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance prosesds in an amount
ot to exceed the amounts unpaid under the Note or this Security Instrument, aod (b) any otba-of Borrower's
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under ali iieurance policies
covering the Property, insofar as such rights are applicable 1o the coverage of the Property. T epder may use
e insurance proceeds either to repair or restore the Property or w0 pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrewer’s principal residence for ar least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall ot be urreasonably withheld, or unless eXtenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or resteration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or darmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
Iestoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condenation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Leader or its agent may make reasonzble entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
conseat gave materially false, misleading, of inaccurate information or statements to Lender (or failed to
provide Leadir with material information) in connection with the Loan. Material representations include, but
are not limitzd tn, representations concerning Borrower's occupancy of the Property as Borrower’s principal
Tesidence,

9. Protectiou of T.ender’s Interest in the Property and Rights Under this Security Instrument. If (0
Bottower fails to perioir the covenants and agreements contained in this Security Instrumpent, (b) there is a
legal proceeding that imisut significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such/=s a proceeding in bapkruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien Which wcay amain priority over this Security Instrument or 1o enforce laws or
regulations), or (¢) Borrower hus abandomed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lziager’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but ate no’ liziied to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing ir. court; and (&) paying reasonsble artorneys” fees to protect its
interest in the Property and/or rights under-\is Secunty Iostument, including its secured position in a
bankquptcy proceeding. Securing the Property inelades, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors avd windows, drain water from Pipes, eliminate building or
other code violations or dangerous conditions, and have v.ilities turned on or off. Although I ender may take
action under this Section 9, Lender does not have o do s¢ and.is not wuder any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or'all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 sha’l hecome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest ‘ai the Nate rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Eorrowsr requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with-all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shaif 2or merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditien of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in e¥-ct. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the ‘mor gage ingurer that
previously provided such insurance and Borrower was required to make separately eriptated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required tU rotain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially e uivalent to the
cost to Borrower of the Mongage Insurance previously in effect, from an alternate mortgage msue. selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall confinue
to pay 0 Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundzble, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Leoder again becomes
available, 1s obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bommower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refurdable lass
Teserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicabie
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it ray
incur if Borrower does not repay the Loan as agreed. Bormower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enrer
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreerents. These agreements may require the morgage insurer to make payments nsing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a remult of these agreements, Lender, any purchaser of the Note, another insurer, ny reinsurer, any
other enticy _ur any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or migit he characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or mcdifying the mortgage insurer's risk, or reducing losses. If such agreement provides thar an
affiliate of Lendir rikes a share of the insurer's risk in exchange for a share of the premiums paid 10 the
insurer, the arrangeraen: is often termed "captive reinsurance,” Further:

(3) Any such agrezmeuits will not affect the amounts that Borrower has agreed to pay for Mortgzge
Insurance, or any othet trrm=s of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, ~ad they will not eatitle Borrower to any refund,

(b) Any such agreements »4i% not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homewwners Protection Act of 1998 or any other law. These rights may
include the right to receive certan disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortzage Insw ap e termninated autematically, and/or to receive a refund of any
Mortgage Insurance premivms that were ansaraed at the time of such cancellation or termination.

11. Assigmment of Miscellaneous Procees:, Torfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneou: Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fersible and Lender’s security is not lessened. During
such repair and restoration period, Leader shall have the <isht to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to‘epsqre the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken yrcmotly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments-as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to lie pair on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on.sch Miscellanegus Proceeds. If the
Testoration or repair is not economically feasible or Lender’s security wenly e lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetber or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Misc: llaneous Proceeds
shal! be applied to the sums secured by this Security Instrument, whether or not then duc; with the excess, if
any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the rair market valne
of the Property immediately before the parrial taking, destruction, or loss in value is equal to or(gsater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securiry
Instryment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured imroediately before the partial taking, destruction, or logs in value
divided by (b) the fair market value of the Property immediately before the partial taking, desttuction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sumns seeured by this

ILLINOIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01

Laser Rorms Inc, (BOD) 448-3555 @{
LF! #FNMAJCT4 1/01 Page 8 of 13 Initials:




04,22:2003 17:21 FAX 0313326056 Page: 9 of 16

UNOFFICIAL COPY

@oog

Security Instrument whether or not the sums are then due,

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party thar owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actien in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or procecding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrment. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that.in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’snterest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages *liar are attributable to the impairment of Lender’s interes: in the Property are hereby assigned and
shall be paid t¢ L rder.

All Miscellancovs Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for i Section 2.

12. Borrower Not Re'cased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amoitiston of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Inwerest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Bonowvel. Lender shall mot be reqnired 1o commence proceedings against any
Successor in Interest of Bomower or to tefuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Ins’rument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without liruitation, Lender’s acceptance of pavments from third persons, enrities or Successors in Interest of
Borrower or in 2mounts less than the amount thicx due, shall not be a waiver of or preclude the exercise of any
tight or remedy.

13. Joint and Several Liability; Co-signers; Juceessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nota (a "co-signer"): (a) is co-signing this Securiry
Instrument only to mortgage, grant and convey the co-signec’s ‘nverest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the suras secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree-wo extond, modify, forbear or make any
accormmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, agy Successor in Interest of Borrowear who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Secuirity Instrument. Borrower 'shzll, mot be released from
Borrower’s obligations and lisbility under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Instrument shail bind (except as p ovided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in cuomection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and mights wader this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuat o: fees, In
tegard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Appiicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thar
the interest or other loan charges collected or to be ¢ollected in conmection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded perrzitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a-
partial prepayment without any prepayment charge (whether or oot a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute z
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Bomrower when mailed by first class mail or when acually delivered to Borrower’s notice
address if sent by other means. Notice to any one Bormower shall constimre notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substirate notice address by notice 1o Lender. Borrower shal] promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s ¢hange of
address, then Borrower shall only report a change of address through that specified procedure. There msy be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designared another address by notice to Borrower. Any notice in eonnection wirh this Security Instrument
shall not e A-emed to have been given to Lender until scually received by Lender. If any notice required by
this Sceunty anstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspond:nyg rzquirernent under this Security Inscrument.

16. Governiig _aw; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and (tie'law of the jurisdiction in which the Property is located. All rights and obligations
contained m this Secwity fostrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the pariies to agree by contract or it might be silent, but
such silence shall not be constued a5 a prohibition against agreement by comtract. In the event that any
provision or clause of this Securiv instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sscurity Instrument or the Note which can be given effect without the
conflicting provision.

As used jn this Secwrity Instrumeot: (2) words of the masculine pender shall mean and include
corresponding neuter words or words of the feraizine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "aay" gives sole discretion without any obligation to take any
actioq,

17. Borrower’s Copy. Borrower shall be givew one.copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcres: in Borrower. As used in this Section 13, "Interest
in the Property” means any legal or beneficial interest i1 tlie Property, including, but not limited to, those
beneficial imterests transferred in a bond for deed, comtract fur deed, instailment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower :t a furure date to a purchaser.

If all or any part of the Property or any Interest in the Property is so'd or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or tra 1sferzed) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums sarired by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is proubited by Applicable Law.

If Lender exercises this opuorn, Lender shall give Borrower motice of »i==leration. The motice shall
provide a period of not less than 30 days from the date the notice is given i accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Qorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perraties’ by this Security
Instrument without further notice or demand oz Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain corditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tiae prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instruméie, (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Secutity Instrument. Those conditions are that Borrower: (2) pays Lender a1
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property mspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
mterest in the Property and rights under this Security Instrument, and Bortower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendet may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified cheek, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institurion whose deposits are insured by
a federal agency, instrumcntality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a4 partial interest in the
Note (together with this Security Instrument) can be sold one or more times withour prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Iustrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which p2yments should he made and any other information RESPA requires in connection with 2 notice of
transfer ¢« servicing. If the Note is sold and thereafter the Loan is serviced by 2 Loan Servicer other than the
purchaser of Zie Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferr=d e a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Mote purchaser.

Neither Borrower 2or Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to thig Security
Instrument or thar alleges (sx-the other party has breached any provision of, or amy duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements i Section 15) of such alleged breach and afforded the other party hereto a
reasonzble period after the giving of suci: notice to take comrective action. If Applicable Law provides a time
period which must elapse before certein action can be taken, that time period will be deemed to be reasonable
for purposes of this paragreph. The noti‘e of acceleration and opportumity to cure given tg Borrower pursuant
to Section 22 and the notice of acceleratica riven to Borrower pursuant to Section 18 shall be deemed to
satisty the notice and opporturity to take correc: ve action provisions of this Section 20.

21. Hazardous Substances, As used in this Secion 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutasts, nr wastes by Eovironmental Law and the following
substances: gasoline, kerosene, other flammable or toic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldhvie, and radioactive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdiction where ine Property is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” incladzs any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an *Lavironmental Condition” rmeans a condition
that can cause, contribute to, or otherwise trigger an Environmental C eanup.

Borrower shall not cause or permit the presence, use, disposal, Stwrage, or release of any Hazardoos
Substances, or threaten to release any Hazardous Substances, on or in the Fer perty. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatiin of any Environmen:al Law,
{D) which creates an Environmental Condition, or () which, due to the preserws, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Proverty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantties of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1o Faaintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dem:nd, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propety and any
Hazardous Substance or Environmental Law of whick Bormower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spillicg, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the Presence, use or release of a Hazardons Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmenptal or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Enviromments!
Clearup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defavlt
on or before the date specified in the notice may result in aceeleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. IF the default is not cured on or before the date specified in the notice, Lender at its option
may require .mmediate payment in full of all sums secured by this Security Instrument without further
demand ancd ‘may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasspsllz attorneys® fees and costs of title evidence.

23. Release. Upent royment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borcower shall pay any recordarion costs. Lender may charge Borrower a fee for
releasing this Security Instiument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Applicable Law.

24. Waiver of Homestead. Li accordance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illin»s homestead exemption laws.

25. Placement of Collateral Protecion Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrovver s agreement with Lender, Lender may purchase instirance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not,
protect Borrower’s inrerests. The coverage that Lerder purchases may not pay any claim that Borrower makes
Or any claim that is made against Borrower in contcction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after proviaizg Lender with evidence that Borrower has obtained
insurance 25 required by Borrower’s and Lender’s agreement /i Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of thar insurance, {p-iding interest and any other charges Lender
may impose in connection with the placement of the insurance. il the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Nomower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost uf insurance Borrower may be able to
obtain on 1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Security
Instrumcnt and inn any Rider executed by Borrower and recorded with it.

Witnesses;
7{/4/4 (Seal)
ANGEL RIVERA JR Borrawer
: J2
A E’ob([ L ( %ﬁ (Seal)
ROSA VARGAS U -Borrowar
) (Seal)
-Borrower
d X (Seal)
-Borrowaer
(&r aca Balow Thia Line For Acknowlsdgmant]

STATE OF ILLINOIS, Ceodi\ Connty ss:
I, SHELLY BERKoW: 22— , 2 Notary Public in and for said county and state,

do certify that

ANGEL RIVERA JR AND ROSA VARGAS, HUSBAYD AND WIFE

personally known to me to be the same person(s) whose niuie(s) is(are) subscribed to the foregoing
instrurnent, appeared before me this day in person, and acknowledged. tha: = he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my band and official seal, this 224" 'gay of A / A1 : :"'10) '
My CommissioneKpits,
O FICIAL SEAYY s
LY BERKOWITZ | h
NOTARY PUBLIC STATE OF ILLINOYS
MY COMMISSION EXPIRES 11/10/2006
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSEORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN MO F 20304679

|Space Abava Thiz Line Fer Recording Datal

ADJUSTABLE RATE RIDER

(Li6G A € Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLERATE RIDER is made this ~ 22ND day of APRIL, 2003
and is incorporated into-and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust or
Security Deed (the "Security ‘metrrment") of the same dare given by the undersigned (the "Borrower™) 1o

secure Borrower’s Adjustable Raté Notz-(the "Note") to
FIRST NLC FINANCIAL SERVICES, LLC

LIMITED LIABILITY COMPANY
(the "Lender”) of the same date and coverinz the property described in the Security Instrument and located at:
5105 WEST DEMZ'G PLACE
CHICAGO, IL 60639
1Proparty Addrass]
THE NOTE CONTAINS PROVISIONS ALLOYWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. 71ie NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANCc AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenants wn< ~greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie of 7.750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interes: rate [ will pay may change on the first day of MAY, 2005 , and on that
day every 6  month thereafter. Each date on which my interest rate could change is caila s "Change
Date™.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of imterbank offered rates for ¢ month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index”.

If the Index is mo longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 [Amanded)

Leser Forms Ing, (B0D) 4468-355% /{l
Ll #LFI3138 6/90 Fage 1 of 2 Initial? /F
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{C) Calculation of Changes

Before each Change Date, the Note Holder wiil calculate my new interest rate by adding
SEVEN AND ONE HALF

percentage point(s) ( 7.500 %) to the Current Index. The Note Holder wil] then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
mrerest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits op Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be preater than 10.750 % or
less than ~7 . 750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date Yy more than ONE
percentage pointe(-1.000 %) from the rate of interest I have been paying for the preceding 6
months. My intries? rore will never be greater than 14.750 % otlessthan 7.750 % .

(E) Effective Dave of Changes

My new interest race will become effective on each Change Date. I will pay the amount of my new
monthly payment beginming <ii the first monthly payment date after the Change Date until the amount of my
monthly payment changes 2gain

(F) Notice of Changes

The Note Holder will deliver or m=il to me a notice of any changes in my interest rate and the amounr of
my monthly payment before the effec ive Jate of any change. The notice will include information required by
law 10 be given me and also the title anc tc'ephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR 4 SENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is arm=nded to read as follows:

Transfer of the Property or a Beneficial Interest ia Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial imiezcst in Borrower is sold or transferred and Borrower is
not 2 natural person) without Lender’s prior written cousenr, Lender may, ar its opton, require immediate
payment in full of all sums secured by this Security Instiarert. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date 0 this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted t Lender informarion required by Lender to
evaluare the intended transferee as if a new loan were being mads o the rrangferee; and (b) Lender reasonably
determines that Lender’s security will got be impaired by the loan agump:inn and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceprable to Lenser,

To the extent permitted by applicable law, Lender may charge a reasolahie fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign un assumption agreement that
is acceptable to Lender and that obligates the transferce to keep all the promise; aud agreements made in the
Note and in this Secnrity Instrument. Borrower will continue to be obligared under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give orrower notice of
acceleration. The notice shall provide 2 period of ot less than 30 days from the date the neic: is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrumeat. If Boitowsr fails to pay
these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted Ly this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to theyterms and covernants comtained im this

_;m%% | sen 75 e ey (Seal)

ANGEL RIVERA JR Sowowee ROSA VARGAS { Borrower
(Seal) (Seal)
-Barrowaer -Borrower

ADJUSTABLE RATE RIDER - LIBOR € MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 6/94 !Amendad)
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SCHEDULE A
ALTA Commitment
File No.: 40952

Lot 49 in Hulbert Fullerton Avenue Highlands Subdivision 4, being a subdivision of the North 2/7 of the South 7/16 (except the South
19.68 feet and the West 174 feet thereof) of the West % of the Southeast %4 together with the South 17.55 feet of the North 1/8 of the

South /4 (except the West 174 feet thereof) of said West % of the Southeast % of Section 28, Township 40 North, Range 13, Fast of
the Third Princtpal Meridian, in Cook County, Illinois.

LEGAL DESCRIPTION

T NO - LF-28- 450033

CARRINGTON TITLE CORP.




