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MORTGAGE

DEFINITIONS

Words used 1o cmultple sections of this docoment are defined below and other words are defined in

Secdons 3, 11,.23,18, 20 and 21. Cermin rules regarding the usage of words used in this document are
also provided in Seening 16,

(A) "Security Instrumen’. raeans this document, which is daied February Z8th, 2003 ,Jogether
with all Riders o this docmaent.
(B) "Borrower" is _E. KEVIN /.. DE LEON . Bomower is ihe

mortgagor under this Security Tasicumess

{C) "Lender" is _Kraft Foods Fedeisi Lredit Union . Lender is a _federal Credit Union orsamized and
existing under the laws of _the unjted ftstes of America . Lender’s address is 777 wectchester Avenve,
Suite 101, white Plyins, New York 10604 , ( Lvpder js the mortgagee under this Security Instrument,

(D) "Note" meaps the promissory nofe signi by Borrower and dated February 28th, 2003

The Note states that Borrower owes Lender _7wo iundred Seven Thoueand and No/100 =—--==sr=----—-cssar--
"""""""""""""" Dollars (U.S. § 207,005, 00 ) plus interest. Bormower has promised 1o

pdy this debr in zegular Periodic Payments and to gav'the debt in full pot later than April ist, 2033

(E) "Property" means the properry that is described beicw)under the heading “Transfer of Rights in the
Propenty.”

(F) "Loan" means the debt evidenced by the Note, plus/jaferest, any prepayment charges and lare
charges due ander the Note, and Il sums dye under this Security lost ymeant, plus interest.

(G) "Riders" means all riders to this Security Instrumenmt that are-executed by Borrower. The following
riders are 10 be execuied by Borrower [check box as applicable]:

1 Adjustable Rate Rider 4 Condominium Rider [ Second Home Rider
Balloon Rider 0l  Plaoned Unit Development Rider =) Oiver(s) [specify]
14 Family Rider O Biweekly Payment Rider

(d) "Applicable Law"™ means all controlling applicable federal, state, and local stufzws, Tegulatons,
ordinances and admipistrative rules and orders (thav bave the effect of law) as well 25 :Jl applicable
final, non-appealable judscial opinions.

(I} "Comnumity Association Dues, Fees and Assessmerds" means all dues, fees, assessments znd other
charges that are imposed on Borrower or the Property by a condominium association, homenwners
associarion or similgr organization.

() "Electronic Funds Transfer" means any uansfer of fupds, oher than a transaction origiated by
check, draft, or similar paper instroment, whick is initiated throngh an electromic terminal, telephonic
1SS, COmputes, Or Magnetic [@pe so a$ (0 ormder, mstrucr, or authorize a fpancial imstnmion to
debit or credit an account. Such tepn includes, but is nor limited to, point-of-sale transfers, aytomared
teller machine transactions, wansfers imitiated by twiephone, wire wansfers, and automared clearinghouse
transfers,

(K) "Escrow Hems" meaps those items thar are described in Section 3.
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(L) "Misceltaneous Proceeds™ means any cowpensation, serdement, award of damages, or proceeds paid
by any third party (other than imsurance proceeds paid under the coverages described in Section 5) for:
(1) damage to, or desmuction of, the Properry; (ii) condemmadop or other taking of all or any part of
the Pruperty; (iii) conveyance im leu of condemnariom; or (iv) mistepresenations of, or omissions as to,
the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the pompaymemr of, or defuult om,
the Loan

(N) "Pesiodic Payment” means the regularly scheduled amoum: due for (i) principal and imerest under
the Note, plus (ii) any amounts under Secton 3 of this Szcuriry Instrument,

(O) "RESPA" means the Real Esmrte Semlemens Procedures Act (12 U.S.C. 2601 et seq.) and its
implemeatine regulaton, Regulation X(24 C.F.R. Part 3500), 45 they might be amended from time two
ume, or 4y additonal or successor legislation or regulation that govemns the sape subject marer.  As
used jn this Secvmity losoumenr, “RESPA" refers 1o all requirements and restricrions thar are imposed
in regard to & 'fderally relasred mortgage loan” even if e Loun does not qualify as a "federally
relared mortgage iozu " vnder RESPA.

(P) "Successor in Inioresz of Borrower” means any party thar has taken tide to the Property, whether or
not that party has assumnes B orrower’s obligations under the Note and/or this Security Tastrumenr,

TRANSFER OF RIGHTS IN THF. P20PERTY
This Security Instrumenr secures or Leoder: (i) the repaymenmt of the Loan, and all repewals, extensions

and modifications of the Now; and (ii) ‘he performance of Borrower’s covepants and agreements under
Uus Secority Inswument and the Note | For this purpose, Borrower does hereby mortgage, grapt and

convey to T{.i:dcr Lender’s suecessors’ and assigns the followipg described property located in the
.Du’aﬁl of [ 0("79 '
[Type of Recording jurisdicﬁon] }ome of Recording Jurisdiction)
SEE ATTACHED SCHFDULE A
wihich currently has the address of ___ 77 S. EVERGREEN AVE. #708 — | ARLINGTON HEIGHTS .
[Street] [City)
Mlinois 60005 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and ull
easements, appurtenapces, and fixtures mow or hereafter a part of the property. Al teplscemems and
addirions shall also be covered by this Security {nsowment. All of the foregoing it rjerred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed
and has the right to mortgage, grant aod convey the Property and tar the Property is unencumbered,
except for encumbramces of record Bomower wamants and will defend gemerally the trde o the
Propetty against all claitps and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for natiopal vuse and

non-uniform covenants with Emited variations by jurisdiction to consttute a uniform security insttument
covering real property.
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Legal Description:

PARCEL 1:

Unit 708 and Garage Space P-15 in the residences of Arlington
Town Square, a Condominium as delineated on a survey of the
following described premises: All of Lots 1, 5, 7 and 8 together
with that part of Lot 2 bounded and described as follows:
commencing at the most Southerly Southwest corner of said Lot 2,
being also the Southeast corner of said Let 1; thence North 00
degrees 01 minutes 00 seconds East along the West line of said
Lot 2, a distance of 8,38 feet to the point of beginning; thence
continuing North 00 degrees 01 minutes 00 seconds East along the
West line of gaid Lot 2, a distance of 5.34 feet; thence South 89
degrees 59 minutes 00 seconds East 4.87 feet; thence South 00
degrees 01 minuce 00 seconds West, 1.82 feet; thence South 89
degrees 59 minutes 00 seconds East, 18.70 feet; thence North g0
degrees 01 minute Fast, 2.51 feet; thence South 89 degrees 59
minutes 00 seconds cast, 5.20 feet; thence South 00 degrees 01
minute 00 seconds Weet,.7.72 feet; thence North 89 degrees 59
minutes 00 seconds WestC . 3.44 feet; thence South 00 degrees 01
minute 00 seconds West, .99 feet; thence North 89 degrees 59
minutes 00 seconds West, 11.4% feet; thence North 00 degrees 01
minute 00 seconds East, 0.997feat; thence North 89 degrees 59
minutes 00 seconds West, 2.04 Feet; thence South 00 degrees 01
minute 00 seconds West, 0.99 feel; thence North 89 degrees 59
minutes 00 seconds West, 9.22 feet; thence North 00 degrees 01
minute 00 seconds East, 2.68 feet; tChence North 89 degrees 59
minutes 00 seconds West, 5.41 feet to rhe place of beginning,
excepting therefrom that part lying above zlevation 682.85 feet
USGS Datum and also excepting that part Iying below elevation
674.05 feet USGS Datum, all in Arlington Town Square, being a
resubdivision in the West 1/2 of the Southwes® 1/4 of Section 29,
Township 42 North, Range 11 East of the Third rrineipal Meridian,
according to the Plat thereof recorded on April S, 1998, as
Document No. 98281581, and as amended and re-recorded) December
30, 1999, as Document No. 09205833, in Cook County, Illinois.
Which survey is attached as Exhibit "B" to the Declaration of
Condominium recorded December 30, 1999, as Document No. 05205834,
as amended from time to time, together with its undivided
percentage interest in the common elements.

Commonly known as: 77 §. Evergreen, Unit 708, Arlington Heightg,
IL 60005,
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UNIFORM COVENANTS. Bomower apd Lender covenamt and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imwrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomower shall also pay funds for Escrow
Ttems pursuant to Section 3. Payments due under the Note apd this Security Instrumnenr shall be made
In U.S. cumency., However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that amy or ali
subsequent payments due under the Now and this Securiry Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
weasurer's check or cashier’s check, provided amy such check is drawn upon an institution whose
deposits are Losured by a federal agency, wnstrumentality, or entity; or (d) Electronic Funds Transfer,

Fayonrs are deemed received by Lender when received at the location designated in the Note
or ar such cawer location as may be designated by Lepder in accordance with the potice provisions in
Secuon 15. Lenoer may return any payment or pardal payment if the paymenm: or partial payipemss are
insufficient to bncg s Loan corremt, Lender may accept any paymenr or partial payment insufficient
to bring the Loan caryt; without waiver of any rights hereunder or prejudice to its rights o refuse
such payment or pardal piyments in the fumare, bur Lender is not obligared to apply such payments ar
the time such payments “are accepied.  If each Periodic Paymenr is applied as of irs scheduled duc date,
then Lender need nov pay imeieit on unapplied funds. Lender may hold such unapplied fomds amil
Borrower makes paymemt to bing e Loan corrent, If Bomower does not do so within 3 reasonable
period of ume, Lender shall eithwr aoply such funds or retun them to Bormower. If nor applied
carlier, sech funds will be spplied > be owswnding principal balance under the Note immediarely
pror to foreclovure. No offset or claw vpich Bommower might have now or in the furare against
Lender shall relieve Borower from making paymenss due under the Note and this Security Instrument
or performing the covenants and agreements securer, by ‘his Security [nsyument.

2. Application of Payments or Proceeds.” Zxsept us otherwise described ia this Section 2. all
paymenrs accepied and applied by Lender shull ‘o7 ppplied in the following order of priosity: (a)
mterest due wnder the Note; (b) principal due under Wy Mot () amounts due under Section 3. Such
paymenrs shill be applied to each Perfodic Payment 7 'he order in which it became dne. Any
remaining amoumrs shall be applied first to late charges, -sicopd w any other amoumts due under this
Security Instrumeny, and then to reduce the principal balance of the Njte.

If Lender receives a payment from Bomrower for a delingoorr. Periodic Payment which includes
a sufficieny amount to pay any lare charge due, the paymemt may be wrplied to the delinguent payment
and the lare churge. If more than ome Periodic Payment is ourstziyiay, Lender may apply any
payment received from Borrower to the repaymemt of the Perjodic Payment: \if, and to the extem thar,
each paymemr can be paid in fell. To the exwent that any excess exists afier thz paymem is applied to
the full paymem of one or more Periodic Paymems, such excess may be applied v any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and tin as described in
the Note.

Any zpplication of paymemts, insurance proceeds, or Miscellaneous Proceeds ty principal due
under the Note shall por extend or postpome the due date, or change the amoum, of the Perodic
Payments.

3. Funds for Escrow Hems. Bomower shall pay to Lender on the day Periodic Paymemts are
due under the Note, until the Note is paid in full, 2 sam (the "Fands™) to provide for payment of
amounts due for: (3) taxes and assessments and other jtems which can amain priority over this Security
Instrupent as a lien or emcumbrance on the Property; (b) leasehold payments or ground remts onm the
Property, if any; (¢) premiums for amy and all insurance required] by Lender under Section 5: and (d)
Mortgage Insurance premiums, if any, or amy sums payable by Botrower w Lender in lienw of the
payment of Mortgage Insurunce premiums in accordance with the provisions of Section 10. These items
are called "Escrow Irems.” Ar origination or at any tme during the rerm of the Loan, Lender may
require that Community Associadon Dues, Fees and Assessmens, if any, be escrowed by Bommower,
and such dues, fees and assessments shall be an Escrow lem. Borrower shall prompdy furnish to
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Lender all notices of amounts to be paid under this Secdon. Bomower shall pay Lender the Fuunds for
Escrow Items unless Lender waives Botrower’s obligatdon to pay the Funds for amy or all Escrow
Iiems. Lepder may waive Borrower’s obligadon to pay to Lender Funds for any or all Escrow Items at
apy tme. Any such waiver may only be in writing. In the evemt of such waiver, Borrower shall pay
directly, when and where payable, the wmounts due for any Escrow ltems for which payment of Funds
has been waived by Lender and, if Lender requires, shall furmisk to Lender receipts evidemcing such
payment within such time period as Lender may require. Borrower's obligation to make such payments
and 10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Insiyment, as the phrase "covenant and agreemem” is used in Secdon 9. If Borrower is
obligated to pay Escrow [rems direcdy, pussuant t0 a waiver, and Borrower fails to pay the amount
due for ap Escrow Item, Lender may exercise its rights under Section 9 and pay such amount und
Borrower” shcd then be obligared under Section 9 w repay to Lender any such amount. Lender may
Tevoke the ‘wawar as t0 any or all Escrow liems gt any dme by a notice given in accordance with
Section 15 apa,-wpon such revocation, Bomower shall pay o Lender all Funds, and in such amounrs,
that are then requuied ~wder this Secdon 3.

Lender may, 20 any time, collect and hold Funds in an amourt (3) swtficient o permit Lepder
to apply the Funds at t'ie Hme specified under RESPA, and (b) nor to exceed the maximum amount a
lender can require unde¢ RESPA. Lender shall esimate the amoumt of Funds due om the basis of
current datz and reasomable enimates of expendicures of futwe Bscrow Iems or otherwisc in
accordance with Applicable Law,

Tbe Funds shall be held in an institution whose deposits are inswred by a federal agenmcy,
insuvmentality, or entity (including Lapder, if Lender is an institution whose deposits are so insgred) of
in any Federal Home Loan Bank. Lencer. suall apply the Funds to pay the Escrow Jtems no laer than
the dme specified uwnder RESPA. Lender shall not charge Bomrower for holding and applying the
Funds, annually amulyzing the cscrow accoun:, (v verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicsble L:w permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law reqrires intetest to be paid on the Funds, Lender shall
not be required to pay Borrower amy jnterest or exriags on the Funds. Borrower und Lender can
agree in wiiting, however, wat interest shull be paid op Ui Funds. Lender shall give to Bomower,
without charge, ap anmuzl accounting of the Funds as required by XKESPA.

If thete is a surplos of Funds held in escrow, as defined uynder RESPA, Lender shall accoum to
Borrower for the excess fupds in accordance with RESPA. It rlieze is @ shomage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as weouired by RESPA, and Borrower
shall pay to Lender the amonnt necessary to make up the sbortage in acordance with RESPA, but in
po more than 12 mounthly paymewrs. If there is a deficiency of Funds beld 1 escrow, as defined wuder
RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower zioll pay to Lender the
amount necessary 10 make up the deficiency in accordaoce with RESPA, Lur w00 more tham 12
montlly payments.

Upon payment in full of all sums secured by this Securicy Instument, Lexdsrshall prompily
refund to Bosrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all waxes, assessmenrs, charges, fines, and impositions
auributable to the Property which can amain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if amy, and Community Association Dues, Fees, and Assessments, if
any. To the extem that these items are Bscrow ltems, Borrower shall pay them in the munner
provided in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in wridng to the paymemt of the obligation securcd by the licn in a manner
acceptable o Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien
m good faith by, or defends against enforcement of the licn in, legal proceedings which in Lender’s
opinion operute (o prevent the enforcement of the liem while those proceedings are pending, buar only
untl such proveedings are concluded; or (c) secures from the holder of the liem an agreement
sanisfaciory to Lender subordinating the lien o this Security Instrument. If Lender determines that any
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part of the Property is subject w0 a lien which can amain ptiority over dis Secunty Insuument, Lender
may give Bomowes a nodce identifying the lien, Within 10 days of the Jate on which that notice is
given, Borrower shill sausfy the Hen or take one or more of the actions set forth above in this Section
4 _

Lender may require Borrower to pay a one-time charge for a veal estate wux verification and/or
Teporting service used by Lender in conpection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
oo the Propesty insured against loss by fire, hazards included within the temm "extended coverage,” and
auy other hazards jncluding, but pot Jimited to, earthquakes and floods, for which Lender requires
msurance, This insurance sball be maintzined in the amounts (including deductible levels) and for the
peniods that Lender requires. What Lender requires pursuant to the preceding senrences can change
during the <cm of the Loan. The inwmance carrier providing the insuramce shall be chosen by
Borrower suojeci, to Lender's ripht to disapprove Bomrower's choice, which right shall nor be exercised
unreasomably. ~Lowler may require Borrower w pay, in connecdon with this Loan, either: () a
one-time charge {or food zone determination, certification and tracking services; or (b) a ope-time
charge for flood zup. Aeterminaton and cemificaton services and subsequemt charges each time
remappings Or similar casages occur which reasomably might affect such determination or certification.
Borrower shall also be resporsible for the paymemt of any fees imposed by the Federal BEmergency
Management Agency in conuecdsa with the review of any flood zone determination resaldng from an
objection by Borrower.

If Borrower fails 1 mainaip any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s optior and Bomower's expepse. Lender is under mo obligation o
purchase any particylar type or amount ‘of riverage, Therefore, such coverage shall cover Lender, hut
might or might not protect Borrower, Bomower’s equity in the Property, or the comtenrs of vhe
Property, against any risk, hazard or liability and might provide greater or lesser coverage thap was
previously in effect. Borrower acknowledses that thi: cost of the insarance coverage so oOblained might
sigmficamly exceed the cost of insarance that Borrorwer could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additiozal) debt of Bomower secured by this Security
Instnmment.  These amounts shall bear interest at the Notr rite from the date of dishursement and shall
be payable, with such interest, upon notice from Lender to Borvs wer remuesting payment,

All insurence policies required by Lender and menewds of such policies shall be subject w
Lender’s right to disapprove such policies, shall include a standsif mortgage clause, and shall name
Lender as mortgagee and/or as an addifopal loss payee. Lender- suall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shal prompily give o Lender all
receips of paid premiums and remewal notices, I Bomower obuains any, (oom of insuramce coverage,
not otherwise required by Lender, for damage s, or destructon of, the Propesty, such policy shall
nchide a standard momgage clause and shall name Lender s morrtgagee and/or go-an additdonal loss
payee.

Tn the evemt of loss, Borrower shall give prompt notice to the insurance carier and Lender.
Lender may make proof of loss if not made prompidy by Bomower. Unless Lender/ ad Borrower
otherwise agree im wriling, any insurance proceeds, whether or pot the underlying insurance was
required by Lender, shall be applied 1w restoration or repair of the Property, if the restoration or repair
1s cconomically feasible and Lender's security is not lessened. During soch repair and restoration
period, Lepder chall have the right to hold such insurunce proceeds until Lender has had an
opportunify to imspect such Propery 1o ensure the work has been completed to Lender’s satisfaction,
provided char such inspecrion shall be wndertaken prompdy. Lender may disburse proceeds for the
repairs and restovation in a single payment or in s series of progress paymenss as the work is
completed. Unless ap agreement is made in wridpg or Applicable Law requires imercst to be paid on
such ipsurance proceeds, Lender shall not be required to pay Bomower any interest or earnings on such
proceeds. Fees for poblic adjusiers, or other third parties, reained by Borrower shall not be paid out
of the insyrance proceeds and shall be che sole obligation of Bomower. If the vestoration or repair iy
ot ¢conomcally feasible or Lepder's security would be lessemed, the insurunce proceeds shall be

I LINOIS-$ingle Family-Famie Mac/Freddie Msc UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 12)
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applied tw the sums secured by this Sccurity Tostrument, whetber or not then due, with the excess, if
any, paxd to Borrower. Such insurance proceeds shall be applied in the order provided for i Section
2.

If Borrower abandons the Property, Lender muy file, negotiate and semle any available
msurance clam and related matters. If Borrower dozs pot respond within 30 days 1o a nodce from
Lender thar the insurance carrier has offered to setfle a claim, then Xender may negodate and semie
the claim. The 30-day period will begin when the nodce iy given. In either evem, or if Lender
acquires the Property under Section 22 or otherwise, Botrower hersby assigns to Lender (a) Borrower’s
rights 10 any msurance proceeds im an amomnt 10t 1o exceed the amounrs unpaid under the Note or this
Secwrity Instument, and (b) any other of Bofrower’s rights (other than the right to any refund of
unearned pemiums paid by Borrower) under all ipsurance policies covering the Properiy, insofar as
such righs =ic applicable to the coverage of the Property. Lender may use the insyramce proceeds
either 10 repar- or restore the Property or w pay amoums unpaid under the Note or this Secumty
Instrument, whetkier of 0ot then due.

6. Occup=ury. Bomower shall occopy, estblish, and use the Property as Borrower's principal
residence within 60 &avs-afier the execution of this Secarity Instrumen: and shall continue o occupy the
Property as Bomower’s( pimcipal residence for at least one year afier the date of occupancy, unless
Lender otherwise agress in writing, which consemt shall not be unreasonably withheld, or umless
extenuaring circomstances exist whisl are beyond Borower’s control,

7. Preservation, Mainteaapzc. and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteripmate or commit wasie on e
Properry. Whether or not Borrower (is residing in the Property, Borrower shall mainmin the Property
in order to prevemt the Propeny from deteiinmting or decressing in value due to its condition. Ugnless
It is determined pursuant to Section S thai repalr or yestoration is not ecopomically feasible, Borrower
shall promptly repair the Property if damaged 0 avoid further deterioration or damage. If inyurance or
condemnation proceeds are paid in connection ~with damage w, or the taking of, the Propemy,
Borrower shall be responsible for repairing or wroring the Property only if Lender has released
proceeds for such pwrposes. Lender may disburse prorceds for the repairs and restoration inm a single
paymept or in a series of progress payments as fhe work is completed, If the jnsurance or
condemmation proceeds are not sufficient 10 repair or resoc the Property, Borrower is mot relieved of
Borrower’s obligation for the completion of such repair or restoratior.

Lender or its agent may make reasopable enrries wpon and-inspections of the Propemy. If it
has yeasonable cause, Lender may imspect the imterior of the impioveraents on the Property. Lender
shall give Borrower motice at the time of or prior to such an inmZcr. inspection Specifyisg such
reasongble cause,

8. Borrower’s Loan Application. Borrower shall be in default If, Guring. the Loan application
process, Borrower or any persoms or endties acting ut the direction of Borwwer nr with Borrower's
knowledge or consen! gave materially false, misleading, or inaccurate infommariop or stateteps to
Lender (or failed to provide Lender with marerial informadon) in compbection with tie T.oan. Material
Tepresentations  include, but are mot limited to, represtutatons concerping Bomower’s wioupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(@) Bormower fails w perform the covepams and agreememts comtained in this Security Jnstument, (b)
there is a legal proceeding that wight significantty affect Lender's interest In cthe Property andfor rights
under this Security Instrumenr (such as a proceeding in bankruptcy, probate, for condemnation or
forfeirure, for enforcement of a lien which wmay attain priodty over this Securty lnstrumemt or to
enforce laws or regulatons), or (¢) Borrower bhas abandumed the Property, then Lender may do and
pay for whatever is reasomable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including prowecting and/or assessing the value of the Propemy. and
securing and/or repairing the Property. Lender’s actons can jmclude, bur are nor fimiwd to: (a) paying
any sums securcd by a [ien which has priority over this Security Instrument; (b) appearing in cowrt; and
(c) paging reasomable attorneys’ fees to protect its imerest in the Property and/or sights under this
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Secutity Instnanen:, including irs secured posidon in a bankruptey proceeding. Securing the Propemy
includes, but is pot limired w, entering the Property t make repairs, change locks, replace or board up
doors and windows, drain water from pipes, climinate building or other code violations or dangerous
condidons, and have utilides mrned on or off. Althongh Lender may take acton under this Section 9,
Lender does not have to do sv and is mot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Bomower secured by this Secority Instrament, These amoums shall bear imterest ar the Nowe rare from
the dae of disburscmenr and shall be payable, with suck interest, upom notice from Lender
Borrower requesting payment.

f uiis Secatity Instrumen: is on a leusehold, Borrower shull comply with all the provisions of
the lTease. i Borrower acquires fee title to the Property, the leaschold and the fee Goe shall nor merge
unless Lender a/ce2s to the merger in writdng. '

10. Mourzaye Insucance, If Lender required Morigage Invurance as a condition of making the
Loan, Bomower suzit pay the premiums required to maimain the Mortgage Insurance in effect, If, for
any reason, e Morrzag: Insamance coverage required by Lender ceases  be available from the
mortgage insurer that * previously provided such insurance and Borrower was required to make
separately designared paymews toward the premiums for Mongage Inswrance, Bomower shall pay the
premivms required to obtain cuvcrage subsmntially equivalent to the Morgage Insurance previously in
effect, at 2 cost substandally equivalert to the cost to Borrower of the Mortgage Tusurance previously
in effect, from an alternare mortgage imwurer selected by Lepder. [f substantially exquivalent Montgage
Insurance coverage is nor available, Bowower shall confimge to pay to Lender the amount of che
separately desigoated payments that wers (ue when the insummce coverage ceased to be in effect.
Lender will xccept, use and refain these paymente as a mon-refundable loss reserve in lLiew of Morntgaze
Insurance. Such loss reserve shall be nom-iefundable, notwithsmnding the fact that the Loap is
ultimately paid in full, and Lepder shall not be reqiired to pay Borrower any interest or earmings on
such loss reserve, Lender can mo longer require loss riserve payments if Mortgage Insyrance coverage
(in the amounr and for the period that Lender requizes) provided by an insurer selected by Lender
again becomes available, is obrained, and Leader tequires separately designated payments toward the
premiums for Mortgage Ipswrance. If Lender required Mortgage. Insurance gs a condidon of making
e Loan and Bomower was required to make separately desigrared payments toward the premiums for
Mortgage Insmmance, Bormower sha)l pay the premiums required 7o roazintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, wmiil the lopics’s requitement for Mongage
Insurance emds io accordsuce with 4oy wrinmen agreement berween Boriowe! and Lender providing for
such termination or unu! reomination is required by Applicable Law. Nothing in this Secdop 10 affects
Borrower's obligation 1o pay imezest at the rate provided in the Note.

Mortgage lnsurapce reimburses Lender (or any eptity that purchases the MNus) for certain losses
it may incur if Borrower dues mot xepay the Loan as agreed. Borrower is mot a poiov- to the Mortgage
Insurance,

Mortgage insurers evaluate sheir total risk on all such insurance in force from tirie (o time, and
may coter ino agreemems with other pardes that share or modify their risk, or reduce losses, These
agreemems are op terms and coadidops that are satisfactory to the mortgage inswrer and the other
party {or parties) to these agreements. These agreements may require the morrgage insurer o make
paymems using any sowrce of funds chat the momgage insurer may have availible {which may include
funds obtined from Morigage Inswrance premiums).

As a result of these agreememss, Lender, any purchaser of the Note, anotber insarer, any
weinsorer, any other eprty, or any affiliate of amy of the foregoing, may receive (direcdy or indircetly)
amounts that derive from (or might be characterized a5) a portion of Borrower’s payments for
Mongage Insurance, in exchange for shating or modifying the mortgage imsurer’'s risk, or reducing
losses. If such agreement provides that an affiliare of Lender tukes a sbare of the insurer’s risk in
exchange for a share of the premiums paid 1o the insurer, the arrangemenmt is often termed ‘“captive
remsurance.” Fyrther:
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(@) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otber terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will ot entitle Borrower to any refund.

®) Any such agreements will oot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or o receive a refund of any
Mortgage Insurance premimms that were unearned at the time of such cancellation or ternyination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If ve Property is damaged, such Miscellancous Proceeds shall be applied to restoraton or
repair of ‘e Property, if the restoradon or repair is economically feasible and Lender’s security is not
lessened. Parrg such repair and restoration pemod, Lender shall have the right w hold such
Miscellapeous ' Plpceeds untll Lender bas had an opporrumity to inspect sach Property 1o emsure the
work has been compisted o Lender's sadsfaction, provided that such inspection shall be updertaken
prompily. Leader wy -pay for the repair and restoration in u single disbursament or in a series of
progress paymenrs as tue work is completed.  Unless an agreement is made in writing or Applicable
Law requires inrerest tc-'oe paid on such Miscellapeous Proceeds, Lender shall not be required to pay
Borrower or any jnwrest or enrriags on such Miscelimeous Proceeds. If the festoration or repair is
not ecopormcally feasible or Lénder’s. security would be lessemed, the Miscellansous Proceeds shall be
applied to the sums secured by dis Security Instrumemt, whether or not then due, with the excess, if
any, paid to Bomrower. Such Miscedaueous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a toml wking, destuction or loss in value of the Property, the Miscellansous
Procevds shall be applied w0 the sums secured” by this Securicy Instrumepr, whether or mot then due,
with the excess, if auy, paid to Borrower.

In the event of 3 partial taking, destructioz, <6f loss in value of the Propemy in which the fair
market value of the Properry immediately before i puwrdal taking, destrucdon, or loss in value is
equal 10 or greater than the amoumt of the sums secared” by shis Security Instroment immediately before
the parial wiang, desmuction, or loss in value, unless Borrwer and Lender otherwise agree in writing,
the sums secored by this Security Instrument shall be reduced ty the amoumt of the Miscellancous
Proceeds muldplied by the following fracdon: () the wuwl amopw of the sums secured immediately
before the partial taking, destruction, or loss in value divided By «}) the fair market value of the
Property immediately before the pardal taking, destrucdon, or loss in'viiue,. Any balance shall be paid
1o Borrower.

In the event of a partal taking, destruction, or loss in value of the Progerty in which the fair
market value of the Property immediately before the parial taking, deswuctior, o. loss in value js less
thin the amount of the sums secured immediately before the partial wking, desracton, or Joss in
value, unjess Bomrower and Lender otherwise agree in writing, the Miscellaneous < Frceeds shall be
applied to the sums s2cured by this Security Insoument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the
Opposing Party (as defined in the nexr sepemce) offers to make an award to sewde a claim for
damages, Borrower fiils ©0 respopd to Lender within 30 days afier the date the notce is given, Lender
is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Insurument, whedher or sor thenm due. "Cppusing
Party” wmeans the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a tighy of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimimal, is begun
thar, in Leader's judgment, could result in forfeiture of the Property or otber material impairment of
Lender’s imierest in the Property or rights wnder this Security Instnament. Borrower can cure such 4
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding w be dismissed with a ruling that, in Lender’s judgment, precludes forfeirare of the
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Property or other materdal impairment of Lender’s interest in the Property or rights under this Security
Instrament.  The proceeds of any award or claim for damages that are auributable tw the Impaimaeny
of Lender’s interest in the Properry are hereby assigned and shall be paid o Lender.

All Miscellaneous Procecds that are not applied to resworation or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modificacon of amortzation of the sums secured by this Secuyrity Instrument graneed by
Lender 0 Borrower or any Successor in Imerest of Bomower shall not operate to release the liability
of Borrower or any Successors im Imterest of Bomower. Lender shall not be required to commence
procerdings against any Successor in loterest of Borrower or to refuse to extend tme for paymem or
oterwise piodify amortization of the sums secured by this Security Instrument by reason of any
demand wads by the original Bomower or any Successors in Interest of Bormower. Any forbearance by
Leader in exerrizing any right or remedy including, withour limitadon, Lender’s acceptance of paymenss
from third petscys, entiges or Successors In Imterest of Borrower or i amoumts less than the amount
then due, shall nut be « waiver of or prechude the exercise of any right or remedy.

13. Joint and Yeveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bomrowes's obligatiops and liability shall be joinr and several. However, and Botrower
who co-sings this Securiy Instument but does not execute the Note (2 "co-sigmer”): (a) is co-signming
this Securiry Instument onml; ‘o-Gnorigage, grant and comvey the co-signer’s intersst in the Property
under the wrms of this Security Tneuvmens; (b) is moc personally obligated to pay the sums secured by
this Secuvity Instrument; and (c) a4grees that Lender and any other Borrowtr can agres o extend,
modify, forbear or make any accommodiions with regard o the terms of this Security Instrumept or
the Note withour the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligadons wmder this Security Initrumient in wiitng, and is approved by Lender, shall
vbain all of Borrower's rights and bepefis wud:i this Security Instrumenr. Borrower shall not be
released from Borrower's obligagons and liability urder this Secumty lnstrument unless Lender agrees
to such release in writing. The covemants and agreemcp:s ) of this Security Inswument shall bind (except
as provided n Section 20) and benefrr the successors and assigay of Lender,

14. Loan Charges. Lender may charge Borrower #:is for services perfoomed in comncction with
Borrower’s default, for the purpost of protecting lLender's inter>st .n the Property and rights under this
Securiry Iostumens, incloding, but nor Hmited to, aworneys’ fees. property inspection and valuation
fees. In regard 1o amy other fees, the absence of express authority in f:is Security [nsoryment (o charge
a specific fee w Borrower shall not be construed as a probibidon on the chirging of such fee. Lender
may not charge fees that are expressly prohibited by this Securiry Instrameat or vy Jspplicable Law.

If the Loan js subject t0 a law which sets maximum loan charpes, and that law is finally
imerpreted  so that interest or other loan charges collected or to be collected. in comnection with the
Loan exceed the permined limits, tbem: (2) amy such loan charpe shall be reducid by the wmouns
necessary (o reduce the charge to the permived Imir; apd () any sums already collected from
Borrower which exceeded permitted lmits will be refunded to Borrower. ILender may rodse to make
this refund by reducing the principal owed under the Note or by waking a direct payment to Borrower.
If a refond reduces principal, the reduction will be treared as a4 pardal prepayment withour any
prepayment charge (whether or mot a prepayment charge is provided for under the Nore), Borrower's
accepance  of any such refund made by direct paymemt w Borrower will constiwe a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomower or Lender in conmectior with this Security
Instument must be in wiridog. Any potice to Bormmower in commection with this Security Tnstrument
shall be deemed to bave besn given to Borrower when muailed by first class mail or when sctually
delivered 1o Borrower's notice address if sent by other means. Nofice to any onc Borrower shall
constitute nmotice to all Borrowers unless Applicable Law expressly requires otherwise. The novce
address shall be the Property Address unless Borrower has desigpared a8 substinute notice address by
notice © Lender. Borrower shall promptly notify Lender of Bomower’s change of address. 1If Lender
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specifies a procedure for repoming Bomower's change of address, then Bomower shall omly report a
change of address though thar specified procedure. There may be only one designared motice address
under this Security Instrument at any one mme. Any notice to Lender shall be given by delivering it or
by mailing it by fizst class mail to Lender’s address stated herein unless Lender has designated apother
address by motice to Bormower. Amny notice in consection with this Secerity Inswwmenr shall nor be
deemed to have been given 1o Lender until acrually reczived by Lender. If any nodce wequired by this
Security Insurument is also required under Applicable Law, the Applicable Law requirement will satisfy
the comresponding requirement under this Security Instroment.

16. Governing Law; Severability; Rules of Construction. This Security Inswrumenr shall be
governed by federal law apd the law of the jurisdiction in which the Property is located. All rights and
obligations commined in this Security Insuumemt are subject o any requiremenrs and limirations of
Apphicabls “Luw. Applicable Law migie explicidy or implicifly allow the parties to agree by contract or
it might be/s'ent, but such silepce shall mot he construed as a prohibition against agreement by
comruact. In the ovenr that any provision or clause of this Security lasuument or the Note conflicts
with Applicable” T<v,. such conflicy shall noe affect other provisions of this Security Instrumenr or the
Note which can be givey sfect without the conflicting provision,

As used in this Srcurity Instrument: (a) words of the masculine gender shall mean and include
cortesponding neutet woids or words of the feminine gender; (b) words in the singular shall mean apd
include the plural and vice erss;-and (¢) the word "may" gives sole discretion without any obligation
to take any acrion.

17. Borrower’s Copy. Burrower shall be given ome copy of the Note and of this Security
Instrument,

18. Transfer of the Property or'a Buneficial Interest in Borrower. As used in this Section 18,
“toterest in the Property” means any lega or bemeficlal imterest in vhe Propery, including, bur nor
limited to, those benmeficial interests transferred in'a bond for deed, contract for deed installment sales
contract Or escrow agreement, the intent of which it the wansfer of title by Bomower at a future date
10 2 purchaser.

If all or any part of the Property or any Imnwrisy in the Property is sold or tansferred (or if
Bomower 1s not a natural person and a beneficial imencs® ‘n Bomrower is sold or transferred) withour
Lender’s prior wrten consemt, Lender may require immediaie payment in full of all sums secured by
this Security Insowment. However, this option shall mot be (exeicised by Lender if such exercise 1s
prohibited by Applicable Law.

Jf Lender exercises this option, Lender shall give Borrower uedce of acceletation. The noftice
shall provide a period of not Jess than 30 days from the date the botne Is given in accordance with
Section 15 within which Borrower tmust pay all sums secared by this Secudy, Tnstrument. If Bormower
fails to pay these sums prior to the expiration of this period, Lender mu;invoke any remedies
perminted by this Security 1nstument without firther notce or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mee’s ‘Cepain conditiops,
Borrower shall have the right to have eaforcement of this Security Instumem: discoutiusd ar sny time
prior to the eastiest of: (a) five days before sale of the Property pursuant to Section 22 ctthis Secutity
Instrument; (b} such other period as Applicable Law might specify for the emunution of Borrower's
night to reinstats; or (c) enxy of a judgmem cuforcing this Securiry Instument. Those conditions are
thar Borrower: (a) pays Lender all sums which then would be due uynder this Security Inscrument and
the Note as if no acceleradon had occured; (b) cutes any default of amy other covenants or
dgreements; (¢} pays al} expenses mewrred in enforcing this Security Inmstrument, including, but not
hmited 10, reasonsble aromeys’ fecs, property inspection and valuaton fees, and other fees incurred
for the purpost of protecting Lender's imtetest in the Property and rights under this Securiry
Insgrument; and (d) takes such acion as Lender may reasonably require to assure that Lender’s inrerest
in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sams
sccured by this Security Instrument, shall continne unchanged umless as otherwise provided under
Applicable Law. Lender may requirc that Borrower pay such reinsiatement sums and expemses in ope
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerfied check,
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bank check, weasurer’s check or cashier's check, provided any such check is drawn upon an instimition
whose deposits are inwed by a federsl agepcy, insuwnentality or enmtity; or (d) Elecmonic Funds
Transfer. Upon reinstatement by Bomower, this Security Insmument and obligadons secured hereby
shall remain fully effecive as if no acceleration bad occurred. However, dis right 10 winstate shall not
apply in the case of accelerution under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial Interest
in the Note (ipgether with this Security Instrument) caun be sold one or more €dmes without prior notice
to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notz, this Security Instrumenr, and Applicable Law. There also might
be one or more changes of the Loan Setvicer umrelated to a sale of the Note. If there is a change of
the Loan  Sersicer, Borrower will be given wrinen nodce of the change which will stare the name and
address of e uwew Loan Servicer, thc address to which payments shoold be made and any other
information RESPA requires in connecion with a motce of wansfer of servicing, If te Note is sold
and thereafter <t Loan js serviced by a Loan Servicer other than the purchaser of the Note, the
nontgage loan serviciug obligatons 0 Borrower will remain with the Loan Servicer or be wansferred 1o
a suceessor Loan Serviclr ‘and are not assumed by the Note purchaser unless otherwisc provided by the
Note purchaser.

Neither Borrower ror lcader may commence, join, or be joined o any judicial action (as
either an individual hidganr or «he member of a class) that arises from the other party’s actons pursuant
to this Securiry Instrument or chat alieges that the other party hus breached amy provision of, or any
dury owed by reuson of, tis Securiry Distument, wntl such Borrower or Lender has noufied the other
paity (with such notice giver in complizace -with the requirements of Section 15) of such alleged breach
and afforded the other party heretc a ‘riasomable period after the giving of such nodce to take
comrective action. If Applicable Law provider « tme period which mwwst elapse before certain acuon
can be taken, thar tume period will be deemeg—to-he reasomable for purposes of this paragraph. The
notice of acceleration and oppormmity o cure given <o Bormrower pursmant to Section 22 and the notice
of accelerztion given to Bomower pursuant to Seciup '8 shall be decmed vo sutisfy the notice and
opportunity to take comective action provisions of this Sectior 20,

21. Hazardous Substances. As used in this Sectior-2I: (a) "Hazardous Substances” are those
substances defined as roxic or hazardoms substances, pollutanr,, or wastes by Enviropmental Law and
the following substamces: gasolive, kerosene, other flammabic or toxic peuoleum products, toxic
pesticides and  herbicides, voladle solvems, materials conmainirg sshestos or formaldehyde, and
radioactive materials; (b) "Enviropmentsl Law™ means federal laws ani Jaws of the jurisdiction where
the Property is located thar relare to health, safety or environmensal prowction; (¢) “Envirommental
Cleanyp” inclufies any response acton, remedizl action, or removal action,-as defined in Envirommearal
Law; and (d) an "Environmenral Condidon” means a condition that can ' caue. congibute to, or
otherwise trigger an Enviroomental Cleanup.

Borrower shall not cawse or pemmit the presence, use, disposal, storage, fa, releast of any
Hazardous Sabswances, or threaten t0 release any Hazardous Substances, on or -in ‘be Propery.
Borrower shall pot do, nor allow anyonme else to do, anything affecring the Propercy- (a) thar is in
violation of any Environmental Law, (b) which creates an Envirommental Conditon, or () which, due
to the presence, use, or release of a Hazardous Substance, creates 4 condidon that adversely affects the
valoe of the Properry. The preceding rwo semieaces shall not apply to the presence, use, or storage on
the Propemy of small quansities of Hazardous Substances that are generally recogmized to be
appropriate o oormal residential uSes and ro maimtenance of the Property (including, but nov limited
to, harardous substances in consumer produces).

Borrower shall promptly give Lender wrotien notce of (a) any iuvestigaton, claim, demand,
lawsnit or other action by any govermmenotal or vegulatory ageucy or private party iovolving the
Property and any Hazardons Substance or Envirommental Law of which Borrower has acmal
knowledge, (b) any Enviropmentsl Copdinon, including bur not limited to, any spalling, leaking,
discharge, release or threat of rclease of amy Hazardous Substance, and (¢) any condition caused by the
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presence, use of release of a Hazardous Subsmuce which adversely affects the value of the Property. If
Borrower learns, or is notified by any govermenmal or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Sobstance affecting the Property is necessary,
Borrower shall prompily take all pecessary remedial actions in accordance with Environmental Law.
Nothing hervin shali create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamr and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Sectizn 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the actior rojaired to care the defauit; () a date, not less than 30 days from the date the notice is given
to Borrower; fiy-which the default must be cured; and (d) that fajlure to cure the default on or before the
date specified ;= #io nofice may result in acceleration of the sams secured by this Security Instrument,
foreclosure by juaird proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstile afer acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaw'c rr_any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or befuie the date specified in the notice, Lender at its option may require immediate
payment in full of all sums steryeit by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial zooceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in ‘his Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release, Upon payment o 24/ sums secured by this Security Insuument, Lender shall
release this Secunty Instrument. Bomower shall pay any recordadon costs. Lender may charge
Borrower u fee for releasing this Security imstuunenr, bw only if the fee is paid o a third pamy for
services rendered and the charging of the fee is permicied ander Applicable Law.

24. Waiver of Homestead. In accordance wen Ilinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois homestear e ;emption laws.

BY SIGNING BELOW, Borrower accepts amnd agrics to the terms and covenams conwined in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

i / ﬂ
_Z%_@L(_@ o (Seal)
E KEVIN C DE LEON  {/ -Borrower
by

Wimesses:

his/her atterney in fact

Social Security Number

(Seal)
-Bormower

by
hissher attorpey in fact

Social Security Number

[Space Below This Line for Acknowledgment)
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UNIFORM ACKNOWLEDGMENT

Err Use on Docauments Being Acknowledged Ourside of New York State)

Stare, Dismict of Cohuriva, Temtory, Possession or Foreign Country )

Cowndy ¢! JS Oes\L ™
On the ’;HV day of _[:e H u§ in the yﬁr beforc me, the undersigned, personally
appeared QLS V(gn

pessonally known to me or proved to rie on the basis of satsfactory evidemce to be the mdmdual(s)
whose name(s) is (are) subscribed to the 'aithin instnonent apd acknowledged to me that he/she/they
execwied the same in his/her/their capacity(ss), thar by his/her/their signamre(s) on the instnumenr, the
individual(s), or the person upon behalf of which the individual(s) acted, execuwed the instrument, and
that such individual made such appearance betors ihe undersigmed in the
(Insert the city or other political sabdivision Ml/the St or coumtry or other place the
acknowledpment was taken) /

/ o'y
Signamwee ‘and office of. @EM acknowledgment
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _28th day of february, 2003,
and is incorporared into snd shall be deemed to amend and suppiement the Morigage, Deed of Trust
or Security Deed {the "Secunty losuument”) of the same date given by the undersigued (the
"Bormower"; 2, secure Bomower's Note to Kraft Foods Federal Credit Unjen (the "Lender™) of
the same date zud covering the Property described in the Security Instrumenr and Jocated ac:
77 S- EVERGREEN AVE. #708, ARLINGTON WEIGHTS, IL 60005
[Fropeity  Address]
The Property includes = wwic im, wgether with an undivided interest in the common clements of, &
condominium project know #3:
Arlington Town Square Condominiums
Name of Condominium Project)
(the "Condominfum Project™). © If-+he owners assoclaion or other endty which aces for the
Condominfum Project (the "Owner: Association™) holds tide to property for the benefic or use of its
members or sharcholders, the Property  afso includes Borrower’s interest in the Owners Associadon and
the uses, proceeds and benefits of Borrower's iprerst.
CONDOMINIUM COVENANTS. In addidon 1o the covenants and agreements made in the
Security Instrument, Bommower and Lender forther covennt and agree as follows:
A. Condominium Obligations. Bozower shall perform all of Borrower's obligadons
under the Condominiym Project’s Constimem-?ocuments. The "Consttuemt Documents” are
the: (1) Declaraion or any other document wwng, creawes the Coodominium Project; (i)
by-laws; (i) code or regulatons; and (iv) othel ‘equivalent documents. Borrower shall
prompuly pay, when due, all does and assessmentss <mposed pursuant to the Constituent
D S.
B. Property Insurance. So long as the Owners Assyoiudnn maintains, with a generally
accepted inswrance carder, a "masier” or "blanket” policy om ‘i Tondomininm  Project which
iy satisfactory to Lender and which provides insurance coverage = the amounts (including
deductible levels), for we pedods, and against loss by fire, hazards iwhaded within the temm
"extended coverage,” and any other hazards, imncluding, but not limid to, eartbquakes and
floods, from which Lender requires insurance, thea: (i) Lepder waives the prevision in Secdon
3 for the Perodic Paymem 1o Lender of the yearly premdum ipsmllmers < for propermy
insurance om the Property; and (ii) Borrower’s obligaton under Section 5 1o w#ioiu propery
insurance covetage on the Property is dremed satsfied to the extent that S required
coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the

loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blavket policy.

In the evenr of a disuwibution of property insurance proceeds im lieu of restoration or
repair following a loss to the Propemy, whether ro the unit or o commen clemems, any
proceeds payable w0 Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whetheér or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insorance, Bomower shall take such actions as may be reasopable
10 insure thar the Owners Association waimains a puhlic liability insurance policy acceptable
in form. amount, and extent of coverage o Lender.

MULTISTATE CONDOMINIUM RIDER—Single Fouily—Fannic Mu¢/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01 (page 1 of 2)
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D. Condemnation. The proceeds of any award or claim for dumages, direct or
consequential, payable to Bormower in comnmection with any condemmation or other taking of
all or any pant of the Properry, whether the unit or of the common elements, or for any
coaveyance in lien of copdemnadon, ate hereby assigned and shall be paid to Lender. Such
procear's ghall be upplied by Lender to the sums secored by the Security Instumenmt as
provaaed in Section 11.

£ Leader’s Prior Consent. Borrower shall not, except after podce to Lepder and
with Lender = prior written consent, either parudon or subdivide the Propemy or comsenmt to:
(i) the abaad-vaenr or terminaton of the Condominium Project, except for abandonment or
termamation  reguysd by law in the case of substaptial destruction by fire or other casvaity or
mm the case of a caking by condemanadon or eminent domam: (ii) any amendment to any
provision of the Ccistiuent Documemrs if the provision is for the express bepefit of Lender;
(ui) wermimation of pryfeironal management and assumpdon of self-management of the
Owners Association; of (iv) a=7 actonm which would have the effect of rendering the public
liability insurance coverage mai tained by the Owners Association unacceptable o Lendar.

F. Remedies. If Bormowa: cocs not pay condominium dues and assessments when due,
then Lender may pay them. Any uronns dishursed by Lender under this paragraph F shall
become addidopal debr of Borrower” scured by e Security Instrumenr. Unless Borrower
and Lender agree to other temms of paymeant, these amoums shall bear interest from the date
of disbursement at the Now rate and shali-be-payable, with interest, upop Dotice from Lender
to Borrower requesung payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisic:= contained in this

Condominigm Rider,
C /%m ¢ f_d (Seal)

E KEVIN C DE LEON ' -Borrower
by A
his/her attorney in fact
(Seal)
-Borrowet

by
his/her attorney in fact

MULTETATE CONDOMINIUM RIDER--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/0) (page 2 of 2)
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER i1s made this 28th day of February, 2003, and

is incorporarsd into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Seconity Lead (the "Secunity Instrument™) of the same date given by the undersigned (the "Borrower”)
10 secure Begower's Adjosmble Rate Note (the "Note”) to _kraft Foeds Federsl Credit Unjon  (the
"Lender™) of the same date and covering the Property described in vhe Security Iastroment and located

at

7..S. EVERGREEN AVE. #708, ARLINGTON HEIGHTS, [L 60005

[Property Address]

THE NOTE CONJTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORFKOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXTIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir acdidon to the covenanrs and agreemeurs made in the

Sccurity Instument, Borrower and Lender forther coveyant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for am imitial Dhcrist rare of _4.2500 %. The Note provides for

changes in the mrerest rate and e monthly paymeuts as follows:
4. INTEREST RATE AND MONTHLY PAYME?y” “HANGES

(A) Change Dates

The interest rawe T will pay may change oo the fnst day of _April, 2006 and on
thar day every 36th month thereafter. Each date on which my ibterest rate could chauge
is called a "Change Dare,”

(B) The Index

Begioming with the first Change Date, my inferest rate wi'i be based on an Index.
The "Index" is the weekly average yicld on United States Treasury securides adjusted to a
constant matunty of three years, as made available by the Federal Restrve Board., The
most recenr Index figure available as of the date 45 Juys before each” Coznge Date is
called the "Cuwrrent Index.® If the Index is no longer available, the WNoe-Holder will
choose a new imdex thar is based upen comparsble informadon. The Now Zolder will
give me monice of this choice,

(C) Calcplation of Changes

Before each Change Date, whe Now Holder will calculare my new imrerest rae by
adding _tuo and three guarters  perceptuge poims (2.75%) 1o the Cumem Index, The Note
Hoider will dien round the resulc of this addition fo the nearest ome-cighth of ope
pereentage  poiot (0.125%). Subject to the limits stated 1m Section 4(D) below, this
rounked amouni will be my new interest rate wodl the pext Change Dare.

The Nowe Holder will ther deicrmine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that 1 am expected 0 owe ac the Change
Date in foll on the mamrity date at my new Imterest rate in substantiully equal payments.
The result of this calcularon will be the new amoum of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM—Singie Fanily—Canmie Mac/Freddic Mac UNIFORM INSTRUMENT
Form 3114 1/0} (page 1 of' 3)
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(D) Limits on Interest Rate Changes

The interest rate | am fequired 1o pay at the first Change Date will not be greater
than  6.2500 % or less than _ 2,75 %. Thereafter, my interest rare will mever he
ncreased or decreased op any single Change Dare by more thap two percentage  ponts
(2.0%) from the rate of interest T have been paying for the preceding 36 months. My
irioret mare will pever be greater chan _ 10.25 %.

(E) Effective Date of Changes

My pew jmerest rate will become effective on euch Change Date. [ wil pay the
amount f .ry new monthly paymem beginping om the first monthly payment date after rhe
Change Date wwuri! the amoant of my monthly payment changes ygain,

(F) Noti~e of Changes

The Note Holder will deliver or mail to me a notice of any changes in my jmerest
rate and the amount of My monthly paymenr before the effective datc of apy change, The
nodce will include infirmarion required by law to be given me and also the tide and
tclephone number of a pasom who will answer any question I mmay have Tegarding the
notice.

B. TRANSFER OF THE PROPERTY P A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Insuimen: is amended 10 Teud as follows:
Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 18,
“Interest in the Property” means any 12221 or beneficial inrerest in the Property, including,
but not fmited 10, those beneficial inexescs” transferred in a bond for deed, conmact for
deed, installment sales conuracy or escrow ag.ecivent, the intemt of which i3 the mansfer of
title by Borrower at a funure date w a purchaser.

If all or amy part of the Property or rzy lnterest m the Property is sold or
wagsferred (or if Borrower is not a matural person und a beneficial interest in Bomower is
sold or wansfecred) without Lender’s prior written comscp?;, Lender may require immediate
payment jn full of all sums secured by this Security Instronei However, this option shall
mot be exercised by Lender if such exercise is prohibited by A;plicsble Law. Lepder also
shall not exercise this opton if: (a) Borower causes to be submitted tw Lender
information required by Lender w evaluate the intended transferse as-i€ a new logn were
being made o the wansferee; and (b) Lender reasopably determines ‘har L-ndet’s security
will not be impaired by the loan assurpsion and thar # sk of a breach cf oy COvenant Of
agreement in this Security Instrarnent is acceptable to Lender.

To the exient penmitted by Applicable Law, Lender may charge a reesmable fes
as a condition w Lender's consent to the loan assumption. Lender may also require the
transferee t sign an assumprion agreememt that s acceptable to Lender and that obligates
the mansferee 1o keep all the promises and agreemenms made in the Nowe and in this
Securiry Instument.  Borrower will comimuie 1o be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require fmmediate payment in full, Lender shail
give Barower motice of acceleration. The notice shull provide a period of pot less than 30
days from the date the notice is given in accordance with Scction 15 within which
Borrower mmst pay all sums secured by this Secarity Ipstrumenr. If Borrower fails to pay
these sums prior to the expiraion of this period, Lender may invoke any remedics
permitred by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borzower accepts and agrees to the terms and covenants contaiged in this

Adjustable Rare Rider.
‘ /) (A ZJ (Seal)

E KEVIN C pE LEON -Borrower

by
hig/her attorney in fact

(Seal)
-Borrower

by
his/her attorney in fact
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