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DEFINITIONS

Words used in multiple sections of this documeny_are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rzgzeding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means thig document, which is datr'd April 30, 2003
together with all Riders to this document.

(B) "Borrower" is SYED NASEER AHMED and SHABAZ § ALL, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s Successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is THE AMERICAN NATIONAL BANK OF DEKALB COUNTY

Lenderisa A NATIONAL BANKING ASSOCIATION
organized and existing under the Jaws of the United States of America
Lender’s addressis 913 S. 4TH ST., STE. 102, DEKALB, IL 60115

(E) "Note" means the promissory note signed by Borrower and dated April 30, 2003

The Note states that Borrower owes Lender One Hundred Sixty Six Thousand W0 Hundred
and no/100 Dollars
(U.5.$166,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not laer thay May 1, 2033 :

(F) "Troverty" means the property that is described below under the heading "Transfer of Rights in the
Property .

(G) "Loar" raeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thy Note and all sums dye under this Security Instrument, plus interest.

(H) "Riders" m&acs all Riders to this Security Instrument that are cxecuted by Borrower, The following
Ruders are to be exccyrad by Borrower [check box ag applicabie]:

X] Adjustable Rate Rider [ ] Condominium Rider ] Second Home Rider
Balloon Rider [ I Planned Uit Development Rider L] 1-4 Family Rider
VA Rider Piwsekly Payment Rider Other(s) [specify]

(I) "Applicable Law" means all comrelsip applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordirs (that have the effect of law) as well a5 all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and As resuments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Projerty. by a condominium association, homeowners
association or similar organization.

or credit an account. Such term includes, but is not limited to, poiitoi-sale transfers, automated teller
machine transactions, transfers initiated by telephome, wire transfe;s ard automated clearinghouse
transfers,

(L) "Escrow lems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damrges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir’ Seetion 3) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all Or ary part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or Omiss'ons s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nhonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount dye for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedyres Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mmortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

cou NTY {Type of Recording Jurisdiction)
of CO0K {Name of Recording J urisdiction];

SEEZATTACH TAX #23-01-412-043-0000

Parcel ID Number: 23-01-412-043-0000 which currently has the address of
9401 S OCTAVIA [Street]
BRIDGEVIEW ], Mlinois 60455  (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘erested on the property, and all
tascments, appurtenances, and fixtures now or hereafter a part of the pioperty. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregding is referred to in this
Security Instrument as the “Property." Borrower understands and agrees that NMURS halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o comnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the ripht: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sel] the’ Perperty; and to
take any action required of Lender including, but not limited to, releasing and canceling thiz Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variationg by jurisdiction to constitute a uniform security instrument coveting real
Toperty.
piop UI{I IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made jn U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at

payrents in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1£-each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on-mizpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cuitens—if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or recurr/ihem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under’ the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or ia'the future against Lender shall relieve Borrower from making payments due under
the Note and this Security (nsasisent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymexts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vnder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment (in the.order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ‘other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {or 4 delinquent Periodic Payment which includes a
sufficient amount to Pay any late charge due, the payment oy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandung, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1t, and 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen,.is ?pplied to the full payment of one or
more Petiodic Payments, such excess may be applied to any late chargzsdve. Voluntary prepayments shall
be applied first to aly prepayment charges and then as described in the Note

Any application of Payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the-2erindic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” Visrament as a
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property,.i7 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesstents shall be an Escrow Item. Borrower shall promptly furnish to Lender aJl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lruder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tunds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require zndst RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds- shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eqtiry ¢ including Lender, if Lender is an institution whose deposits are so insured) or in
any Pederal Home Luan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendit shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 0. 0s paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tz-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in ESCIOW,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in alcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €SCroys, a: defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 tacrthly payments.

Upon payment in full of all sums secured by this Security Instrumént T ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; lezsehold payments or
ground rents on the Property, if any, and Community Association Dyes, Fees, and Asscseieats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providasd n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramint unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequites pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right tn disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require_Yorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determiration, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificagon services and subsequent charges each time remappings or similar changes occur which
reasonably anizipt-affect such determination or certification. Borrower shall also be responsible for the
payment of any-fess imposed by the Federal Emergency Management Agency in connection with the
review of any flood rore determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opiic: (nd Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’; equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insursies coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtai ¢d. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement anl s'i2ll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencéwalsof such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fie vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendér al receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include # standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Barrovier otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirid oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economi<a'iy, feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav< the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pzy ar.ounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
tesidence ‘wiin'n 60 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as‘corrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-ip writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist v/nish are beyond Borrower’s control.

7. Preservatiow; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imparr e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to it condition. Unless it is
determined pursuant to Section 5 tliar Tepair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged“to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection sith damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring ‘the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ifsriance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved. of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon anqg inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvers=nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection specisving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default“if “during the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information orctatements to Lender
(or failed to provide Lender with material information) in connection with the -Loan. Materiaf
representations include, but are not limited to, representations concerning Borrower’s fecupancy of the
Property as Borrower’s principal residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inaximent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not lmited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1£ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendea_rees to the merger in writing.

10./mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzi). pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason
the Mortgap< Iranrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provide. such insurance and Borrower was required to make scparately designated payments
toward the premiume for Mortgage Insurance, Borrower shall pay the premiums required to obtain

non-refundable, notwithstanding the fact £12¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower anmy interest or ¢anings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverzge (in the amount and for the period that Lender Tequires)
provided by an insurer selected by Lender again-becomes available, is obtained, and Lender requires
Separately designated payments toward the premiutesior Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bororver was required to make separately designated
payments toward the premiums for Mortgage Insurance. Burrawer shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide 4 ron-refundable loss reserve, until Lender’s
requirement for Mortgage Tnsurance ends in accordance with any ririiten agreement between Borrower and
Lender providing for such termination or until termination is required YLy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1'ie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insuzance in force from 4iwe to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par.; {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments %siag any source
of funds that the mortgage insurer may have available (which may include funds obtained sromi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(&) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lende's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs-and restoration in a single disbursement or in a series of progress payments as the work is
completed ~Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecas Praceeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miszellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 2ae, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a (el taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied tv'the sums secyred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately sefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secrred by this Security Instrument mmmediately before the partial
taking, destruction, or loss in value, unléss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be” reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (@) the wetal-zmount of the sumg secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
mmwmwmmumeMMmdeMmmmmmmmﬁnMMMmMRWMwMMWL

In the event of a partial taking, destruction, or loss ir. value of e Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiai takipg,destruction, or loss in vilue, unless
Borrower and Lender otherwise agree in writing, the Miscellane(.us Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then 41+

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 'y settle a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiiof “ic. Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" mans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rigit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeire of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be aid to Lender.

All Miscellaneous Procced}s) that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender

HLBAHMES0403-1 171
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borroyver
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instiunwot; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s zorsent,

Subjecc t5 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaiurss under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aid dgreements of this Security Instrument shal] bind (except as provided in
Section 20) and benefit the surcessors and assigns of Lender.

14. Loan Charges. Lende’ miy charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purposc i protecting Lender’s interest in the Property and rights under thig
Security Instrument, including, but 1t timited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of sxnress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi y Instrument or by Applicable Law.

If the Loan is subject to a law which sets max:m'm loan charges, and that [aw is finally interpreted so
that the interest or other loan charges collected or 1 He collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall“os roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colteCted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to'uiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower! If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiuce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior, Brrrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, thie Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered-to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice t all Borrowers
unless Applicable Law ¢xpressly requires otherwise, The notice address shall be the Pr. westy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalj prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.,

recetved by Lender, If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

HLBAHMES0403-1 8171445 Initials:sf i] 5 0
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall 1ot be construed as a prohibition agaimnst agreement by contract. In

given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Lereficial interests transferred in a bond for deed, contract for deed, installment sales contract or
ESCrow agreinet; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pefsou and a beneficial interest in Borrower is sold or transferred) without Lender's prier
written consent, Lend s may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,) Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 2Zays from the date the notice is given in accordance with Section 15
within which Borrower must pay all.sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enforcemieri of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law gt specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thoge conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
¢xpenses incurred in enforcing this Security Tostrument, including, Lut-0ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ite burpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d}"ta%es such action as Lender may
reasonably require to assure that Lender’s interest in the Property an! rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security ‘nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require hat Borrower pay
such reinstatement sums and CXpENses in one or more of the following forms, as scleérid by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instreinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
One or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

HLBAHMES0403-1 8171445 . 0
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

Applicable Law provides a time period which must elapse before certain action can be taken, that time
period witi be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportuniiy {o-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower putsuoni to Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions-of s Section 20.

21. Hazardous Substances. As used in this Section 21: {2) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasonpz, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta] wrotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caus:, contribute 10, or otherwise trigger an Pnvironmental
Cleanup.

Borrower shall not cause or permit the presence; nse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances /o1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {4) that is in violation of any Environmental
Law, (b) which creates an Environmentg] Condition, or (c) which_ due 19 the bresence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the valuy of the Property. The preceding
two sentences shall not apply to the presence, Us€, Or storage on e Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances-in consumer products),

Borrower shall promptly give Lender written notice of (8) any investigation, clair., demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Yipperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

HLBAHMES0403- 1 8171445 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
andioreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option in?y. require immediate payment in full of all sums secured by this Security Instrument
without foriber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be endilee o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lurited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bortow et shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumens; tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n acesicance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homzitead exemption laws.

25. Placement of Collateral Protection Insar-ince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrerinant with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral. This insurance may, but need
not, protect Berrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Cotnection with the collateral. Borrower
may [ater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs i that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingr=ance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ‘he p.ore than the cost of
insurance Borrower may be able to obtain on its own,

HLBAHMES0403-1 8171445 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

} (Seal)
SYED NASEER AHMED Borrower

R ¢ &\“‘v R} h\ Q\k L (Seal)

SHABAZ S ALD Borrower

— (Seal) (Seal)

-Borrower -Borrower

(Seal) <) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

HLBAHMES0403- 1 8171445 0
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STATE OF ILLINOIS, ‘ J D”“("“‘ " County ss:
I Wa.r‘ﬁ' &7& )/L Y

, 4 Notary Public in and for said county and
state do hereby certify that ~ SYED NASEER’ AHMED and SHABAZ S ALT

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumrent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

NN |
Civen under my hand and official seal, this ‘% dayof | DEPP VL S

My Commission Zxpires: .
N L | i
Sk / 0l &Cﬁ L\

OFFRCIAL SEAI Notary Public ¢ -
KATIE VOLKART

MY COMMiSS!(P?EXf_!_BE? 5/23/L6 2

o P P b e P e e B b
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EXHIBIT "A"

AFORESAID LAST DESCRIBED LINE FOR A DISTANCE OF 5 FEET TO A POINT, SAID POINT
BEING 13.97 FEET NORTH FROM THE SOUTH LINE OF SAID LOT 23 MEASURED
PERPENDICLT.ARLY DISTANT THERETO, AND 84.66 FEET WEST FROM THE EAST LINE OF
SAID LOT 22, M.EASURED PERPENDICULARLY DISTANT THERETO; THENCE IN A
SOUTHWESTEKLY DIRECTION ALONG A CURVE TO THE LEFT AND TANGENT TO A LINE
AT RIGHT ANGLES AND AFORESATD LAST DESCRIBED LINE, CONVEX TO THE
NORTHWEST, AND V.AVING A RADIUS OF 336.34 FEET FOR A DISTANCE OF 39.37 FEET AS
MEASURED ALONG SA%) CIRVE, TO A POINT ON THE SOUTH LINE OF SAID LOT 23;
THENCE EAST ALONG T’ SOUTH LINE OF SAID LOT 23 FOR A DISTANCE OF 121.46 FEET
TO THE POINT OF BEGINNING, IN ROBERT BARTLETT'S 9STH AND HARLEM ACRES,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTZ, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ,
IN COOK COUNTY, ILLINOIS ACCSR DING TO THE PLAT THEREOF REGISTERED AS
DOCUMENT 701600, IN COOK COUNTY, 'LLINOIS.

PARCEL ID NUMBER: 23-01-412-043-0000

COMMONLY KNOWN AS: 9401 SOUTH OCTAVIA AVENUR
BRIDGEVIEW, IL 60455
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MIN: 1000812-0000010988-0 Loan Number: 8171445

ADJUSTABLE RATE RIDER
{1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 30th day of APRIL ,
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure the Borrower's Adjustable Rate Note to THE AMERICAN NATICNAL BANK
OF DEKALB COUNTY, A NATIONAL RANKING ASSOCIATION (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:

9401 S OCTAVIA AVE, BRIDGEVIEW, ILLINOIS 60455
{Property Address]

THE NOYZ CONTAINS PROVISIONS ALLOWING F OR CHANGES IN THE
INTEREST PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TEE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMU'4 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthir covenant and agree as follows:

A. INTEREST RATE AND MONTHIY PAYMENT CHANGES
The Note provides for an initial interest (ate Gf 4.750 %. The Note provides for changes
in the interest rate and the monthly payments as 10li0'vs;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial interest rate T will pay may change on the ~ LSt day of MAY ,
2008 , and may change on that day every 12th month thereafi=r. Pach date on which my interest rate
could change is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Tndex. The "Index" is the
one-year London Interbank Qffered Rate (“LIBOR”) which is the average of in:erbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in e Wall Streer Journal.
The most recent Index figure available as of the date 45 days before each Change Date is eai'~d the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is kazed upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage points ( 2.500 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR index DocMagic €FRarmins s00-643-1362
{Assumable after IP)-- Single Family-Freddie Mac MODIFIED INSTRUMENT www.docmagic.com
Form 3148 1/01 Page 1 of 3
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

9.750 % or less than 2.500 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO AND 000/1000
percentage point(s) ( 2. 0 %) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 9.750%.

) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly pay ment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payracr: changes again.

(F) Noticewi” Changes

The Note Holcer will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment befere the effective date of any change. The notice will include information required
by law to be given to me and a0 the title and telephone number of a person who will answer any question
I may have regarding the notice.

B.  TRANSFER OF THE PROYFXTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S \¥iTIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficiz( Txiterest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or bercficial interest in the Property, including,
but not limited to, those beneficial interests transferied ira bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent #f which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any parr of the Property or any Interest in the Proper.y is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrow:r is sold or transferred)
without Lender's prior written consent, Lender may require immedia e payment in full of all
sums secured by this Security Instrument. However, this option shali-iot be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelsraiion. The
totice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Secuity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE

MULTISTATE ADJUSTABLE RATE RIDER—1 Year LIBGR Index DocMagic GRumns 800-549-1362
{Assumable after IP)-- Single Family-Freddie Mac MODIFIED INSTRUMENT www. docmagic.com
Form 3148 1/01 Page 2 of 3
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PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
suigs secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optiez i4: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluatethe intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasoai!y determines that Lender’s security will not be impaired by the loan assumnption
and that the 118} of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender

To the extent pervitted by Applicable Law, Lender may charge a 1easonable fee as a
condition to Lender’s congznt to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agieements made in the Note and in this Security Instrument.
Borrower will continue to be obligzied under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Serdinn 15 within which Borrower must pay all
sums secured by this Security Instrament. If Borrewsr fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics rermitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the e and covenants contained in this

Adjustable Rate Rider.
RN Nhobra N R

: (Seal) / AN NI I (Seal)
SYEIS NASEER AHMED -Borrower SHABAZ S A%I -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €Famms 200-649-1362
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Form 3148 1/01 Page 3 of 3

Ustiégana UL L T T T TR T



0313334043 Page: 20 of 22

UNOFFICIAL COPY

MIN: 1000812-0000010988-0 Loan Number: 8171445

ADJUSTABLE RATE RIDER
(I Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 30th day of APRIL .
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure the Borrower's Adjustable Rate Note to THE AMERICAN NATIONAL BANK
OF DEKALB COUNTY, A NATIONAL BANKING ASSOCIATION (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at:

8401 S OCTAVIA AVE, BRIDGEVIEW, ILLINOIS 60455
[Property Address]

THE NCTL-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TEZ 8BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIV. U RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth.r covenant and agree as follows:

A. INTEREST RATE AND MONTH{ Y PAYMENT CHANGES
The Note provides for an initial interest ‘ate of 4.750 %. The Note provides for changes
in the interest rate and the monthly payments as Tolio\vs:

4. INTEREST RATE AND MONTHLY PAYMEM T CHANGES

(A) Change Dates

The initial interest rate 1 will pay may change on the -1 st day of MAY ,
2008 , and may change on that day every 12th month thereafer. Fach date on which my interest rate
could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based or an'Index. The "Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the average ofiivterbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in Tite Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date s paliad the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index whichis kased upon
comparable information. The Note Holder will give me notice of this choice.

(O Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage points ( 2.500 %)to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €7erms 800-649-1362
(Assumable after IP)-- Single Family-Freddie Mac MODIFIED INSTRUMENT www. docmagic.com
Form 3148 1/01 Page 1 of 3
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

9.750 % or less than 2.500 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO AND 000/1000
percentage point(s) ( 2.0 %) from the rate of interest I have been paying for the preceding 12
months, My interest rate will never be greater than 9.750%.

(&) Effective Date of Changes

My pew interest rate will become effective on each Change Date. I will pay the amount of my new
monthly puyzaeat beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeit-changes again.

(F) Notice o Changes

The Note Holdzr /#ill deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymeuit before the effective date of any change. The notice will include information required
by law to be given to me and als5 the title and telephone number of a person who will answer any question
I may have regarding the notice.

B.  TRANSFER OF THE PROPRP.T'Y OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INF{?AL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM €. OVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficia’ In‘erest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or benelicial interest in the Property, including,
but not limited to, those beneficial interests transferréd in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the iient ofwhich is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Bortewe+ is sold or transferred)
without Lender's prior written consent, Lender may require immediat: pavment in full of all
sums secured by this Security Instrument. However, this option shall rot be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceierdtion. The
notice shall provide a period of not less than 30 days from the date the notice 1 given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic @Feruns 800-649-1362
{Assumable after IP)-- Single Family—Freddie Mac MODIFIED INSTRUMENT www.docmatic.com
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PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
Suzss secured by this Security Instrument. However, this option shall not be exercised by
Lendzi if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
opticz 1f.(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate-wre intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasorably determines that Lender’s security will not be impaired by the loan assumption
and that the risk'of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent pecriitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consedt v the loan assumption. Lender may also require the transferee
to sign an assumption agrecment thay is acceptable to Lender and that obligates the transferee
to keep all the promises and agresments made in the Note and in this Security Instrument.
Borrower will continue to be obiizatéd under the Note and this Security Instrument unless
Lender releases Borrower in writing.

It Lender exercises the option to 1>quire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice saal. provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Boitowes fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies rermitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ters'and covenants contained in this
Adjustable Rate Rider.

(Seal) h}\\\x‘fﬂ\ h 0»*_\ *‘ (Seal)

¢ e

SYED NASEER AHMED -Borrower SHABAZ S QLI -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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