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MEMORANDUM |
OF AGREEMENT | Eugene "Gene" Moore fFg‘e: ::8-50
PERTAINING TO : Cook County Hecordler of Deec ora
LOANBY AND BETWEEN ,‘ Date; 05/14/2003 12:15 PM Pg: 1o
SHIRLEY M. DAVIS, |
party of first part (
f

&
5227-29 8, DORCHESTER !
CONDOMINIUM ASSOCIATION, |
party of the second part

|
|
This is the Memorandum of Contract l!
referencing a certéin foan agreement |
atached hereto as Eviijhit “g» to this |
Agreement dated Novimber 19,2001 by |
and between SHIRLEY i DAVIS, party |
of the first part, and 5227-1¢ f
DORCHESTER CONDOMINT. B

ASSOCIATION, party of the secolid part, I'
for the property iegally described as follows !
fo wit; |

LEGAL DESCRIPTION OF THE UNITS ARE ATTACHED AS EXH 81T TAM

This Memerandum znd Lian shatt only apply to UNITS 1g, N, 25, 35 aND 3N oF THE §227.2¢ 5. DORCHESTER
CONDOMINIUM ASSOCIATION, DELINEATED ON A SURVEY OF Tre FCLLOWING DESCRIBED REAL STATE:

Pammanent Indox Number;

Property Addregg: 5227.29 $. Dorchestar Avenue, Chieago, Ningis 50%1 ¥

This Memorandum is ngt 4 complete summary of sajd Contract. Provisions in this Memorandimshall not be sed i mterpreting the zaid

Comtract provisions. In the event of a conlict Datween the Memorandum and the attached Contractdared Non mber 19, 2001, the
recorded Contract shal] control,

IN WITNESS THEREOF, the authorized TEpresentatives of the partics haye excoutted this Memorandum o 1 Su. day of Mareh,
2003, o~

U dhic i)y

Representatives of the Party of the Second Part:

—_— } Date:
Authorized Representative 0f5227.29 S. DORCHESTER CONDOMINIT T

M ASSOCTATION

Party of the Firs.p t:

SHIRLEY M, DA

Dare:
‘_‘_.—‘H_‘Wm—d_-'*‘—*—-v—-hﬁ_'“":———_ﬁ"_-__'—ﬁﬁ_—-—_ T e
Authorizeg Representative of 8227.26 &. DORCHESTER CONDOMINITN ASSOCIATION

Prepared By: HOLY, wooDs & EVANS, LTD., /o Deadry Waods Stokes, Esq. 1024 Park Drive, Flossmer

. ilinods 864722

Mail te:Hort, WOODS & evaNg, LTD., ¢/o Deadra Woods Stokes, Esq. 1024 Pask Drive, Flossmoor, ‘lingis 60422
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EXHIBIT “A”

LEGAL DESCRIPTION:

UNITS 5229-1, 5227-2, 5229-2,5227-3, AND 5229-3 IN LOT 13 IN BLOCK 22 IN HYDE
PARK, IN THE SOUTH EAST % OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL IDENTIFICATION NUMBER: 20-11-410-026-1002, 20-11-410-026- 1003, 20-11-
410-026-1604, 20-11-410-026-1005, and 20-11-410-026-1006
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Financial Funding for 5227-5229 South Dorchester Ave.

Loan
On the 18% of November 2001, Shurley Davis of 1N 5227 South Dorchester Ave, Chicago, IL 60615 will loan the
Homeowners Association at 5227-5229 South Dorchester Ave the sum of $20,000 USD (ar 3% flat rate-BK 3N).

Interest

Shirley Davis has agreed to a flat rate finance charge of 3% on the amount of the loan. This torals $600.00 equaling
$100.00 per unir that will be paid over the course of the loan.

Use of the Money

From the $20,000 loan the amount of $17,000 s to be spent on a new 3 level back porch to be built by JNL
Constouction in November 2001,

The sum of about 32500 15 to be spent on termite extermination to be completed in November 2001 by Otkin
Exterminarors.

Any remaming money wii reémamn n the [Tomeowness Association’s special assessment fund for future projects.

Repavment

It order to repay the $20,000 loan a suetial assessment will cake effect as January 1, 2002. The special assessment will
be in the amount of $100 per unit per month. The $100.00 special assessment is in addition to the existing assessments
per unit per month for a total of $325.00 per unit (all units expect $275 for unit 15 5229 South Dorchester, Clara and

Tito Reves) per month. The special assessmen( will be in effect until the entire amount of the loan 15 repaid —a total of
34 months.

There 15 another option available to unit owners who do/not'wish to pay the monthly special assessments. Unit owners
may pav their enure portion of the 320,000 loan immediateiz. The total amount owed by each unit owner i $20,000 / 6
= §3433.35. A check should be made pavable to McKey and Poague should you choose this option.

In addition, unit owners may pay off their portion of their loan at ax’y 1me through the course of the loan. Please speak
to either of the Treasunes: Fred 3N} or Yolanda (2N) when/if you are rezdy for this option.

Payment
The special assessment & to be paid directly to McKev and Poague (agent Robert Tomzack). Monthly assessment

coupons (which we receive monthlr) will reflect the change in assessment amounts.’ McKey and Poague will be
responsible for repaving Shidey Davis each month

ila;g;\/"ﬁ@‘/ ({ )fQ/D/

President of the] Homeowners Association Date

Am Ln/lﬂ_/* (/ T

Treasurer 1 Date [

Treasurer 2 Date

/f/ %wé} 7// /L/ //// /9/0/

Shidey Da\ 13 Date




