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MORTGAGE
RO

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define
and 21. Certain rules regarding the usage of words used in this document are also provided 1. 8

April

{A) “Security Instrument” means this document, which is dated
together with all Riders to this document.

Roberto C Racelis and Hazel “» Racelis, husban

T a4

(B) “Borrower” is
tenants by the entirety

(C) “Lender”is IndyMac Bank, F.S.B., a federally chartered sav
Lender is Federal Savirgs Bank organized
nited States of America . Lender’s address is 155 North

Pasadena, CA 91101

Lender is the mortgagee under this Security Instrument.
Loan No: 2413827

R

Moore Fee: $60.00
corder of Deeds
304:26 PM Pg: 10t19

’y. -

RECORDER

LLING MEADOWS

d in Sections 3, 11, 13, 18, 20
ection 16,

| 1&, 2003

d and wit= as

. Borrower is the mortgagor ynder this Security Instrument,

ings bank

and existing under the laws of

Lake Avenue, L,

N
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D)
The Note states that Borrower owes Lender

“Note™ means the promissory note signed by Borrower and dated

Note, and all sums due under this Security Instrument, plus interest.

G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower.
be executed by Borrawer [check box as applicable]:
[0 Adjustaole-Rate Rider [0 Condominium Rider ] Secon
[ Balloon Rid«r Ed Planned Unit Development Rider ~ [] Biwee

[ 1-4 Family Rid=r
kxd Other(s) [specify}]

[0 Revocable Trust Rider
rixed/Adjustable Rate LIBCR Rider

(H) “Applicable Law” means ali-conaolling applicable federal, state and local statutes
administrative rules and orders (that have the Zrfect of law) as well as all applicable final, non-ap

(0 “Community Association Dues, Fees, aurl A ssessments™ means all dues, fees, assess
are imposed on Borrower or the Property by a condonwrimm association, homeowners associatio

)] “Electronic Funds Transfer” means any transfer.of finds, other than a transaction ¢
similar paper instrument, which is initiated through an electronic.ievminal, telephonic instrumen,
so as to order, instruct, or authorize a financial institution to debit &7 ciedit an account. Such tej
to, point-of-sale transfers, automated teller machine transactions, irpusfers initiated by tel
putomated clearinghouse transfers.
K) “Escrow Ifems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of daijages,
party (other than insurance proceeds paid under the coverages described in Section 5) for; (1)
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyan¢
iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,

N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
i) any amounts under Section 3 of thig Security Instrument.

0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ef
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, g
legislation or regulation that governs the same subject matter. As used in this Security Instru
requirements and restrictions that are imposed in regard to a *“federally related mortgage loan
gualify as a “federally related mortgage loan” under RESPA.

Loan No: 2413927
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Apr
five hundred thousand and NO/1

il 18, 2003
100ths

Dollarg (U.S. $ 500,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2033
E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
¥) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

The following Riders are to

1 Home Rider
<ly Payment Rider

regulations, ordinances and
pealable judicial opinions.

sments and other charges that
n or similar organization.

nriginated by check, draft, or
f, computer, or magnetic tape
m includes, but is not limited
ephone, wire transfers, and

1 proceeds paid by any third
damage to, or destruction of,

© lieu of condemmation; or

or detatilt on, the Loan.

interest under the Note, plus

seq.) and its implementing
r any additional or successor

ment, “RESPA” refers to all

" even if the Loan does not
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P) “Successor in Interest of Borrower” means any party that has taken title to the Propeg
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ex]

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security

this purpose, Borrower does hereby mortgage, grant and convey te Lender and Lender’s success

described property located in the
County

{Type of Recording Jurisdiction]

10T 22 IN BLOCK 4 IN ESSEX CIUB SUBDIVISICN UNIT NUMBER 1, BEIN
PART OF THE AORTHEAST 4 OF SECTION 23, TCOWNSHIP 41 NORTH, RANGE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Cook
[Name of Recording Jurisdiction]

of

Parcel Identification No: 017-23-212-022

which currently has the address of 825 Winfal Drive

[Street]
Schauriburg , llinois 60173 (*“Property
City] {Zin Coda}

TOGETHER WITH all the improvements now or hirsafter erected on the p
appurtenances, and fixtures now or hereafter a part of the property. Allicolacements and addit
this Security Instrument. All of the foregoing is referred to in this Security fastrument as the “Pr

BORROWER COVENANTS that Borrower is lawfully seized of the garate hereby ¢
mortgage, grant and convey the Property and that the Property is unencumberaq“except

Borrower warrants and will defend generally the title to the Property against ali <lairis o
encumbrances of record,

limited variations by jurisdiction to constitute a uniform security instrument covering real proper|

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc:l|

rty, whether or not that party

tensions and modifications of
nstrument and the Note. For
ors and assigns the following

G A SUBDIVISION OF
% 10, EAST OF THE

Address™):

operty, and all easements,
ions shall also be covered by

bperty.”

onveyed and has the right to
for encumbrances of record.
nd demands, subject to any

w20 aniform covenants with

[y.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and L
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepa
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.

as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
subsequent payments due under the Note and this Security Instrument be made in one or mo
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
any such check is drawn upon an institution whose deposits are insured by a federal agency, ins
Electronic Funds Transfer.

Loan No: 2413827

te Charges. Borrower shall
ent charges and late charges
ayments due under the Note

and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender

may réquire that any or all
re of the following forms, as
 or cashier’s check, provided
trumentality, or entity; or (d)

Ilinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Payments are deemed received by Lender when received at the location designated
location as may be designated by Lender in accordance with the notice provisions in Section
payment or partial payment if the payment or partial payments are insufficient to bring the Loas
any payment or partial payment insufficient to bring the Loan current, without waiver of any rig

time such payments are accepted. If each Periodic Payment is applied as of its scheduled due d
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes paym
If Borrower does not do so within a reasonable period of time, Lender shall either apply s
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balanc
prior to foreclosure. No offset or claim which Borrower might have now or in the future
Borrower from making payments due under the Note and this Security Instrument or pe
agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Seq
and applied by Lender shall be applied in the following order of priority: (a) interest due und
under the Note; (¢) nmeunts due under Section 3. Such payments shall be applied to each Per
which it became due. Ay remaining amounts shall be applied first to late charges, second to
this Security Instrument; and ‘ien to reduce the principal balance of the Note.

If Lender receives a-p2yment from Borrower for a delinquent Periodic Payment which
to pay any late charge due, the payment may be applied to the delinquent payment and the 13
Periodic Payment is outstanding, Lendermay apply any payment received from Borrower to
Payments if, and to the extent that, eacipa;ment can be paid in full. To the extent that any exc
applied to the full payment of one or mori Feriodic Payments, such excess may be appli
Voluntary prepayments shall be applied first to-any prepayment charges and then as described in
Any application of payments, insurance rsceeds, or Miscellaneous Proceeds to princ
not extend or postpone the due date, or change the artwnt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali payio Lender on the day Periodic Payy
until the Note is paid in full, a sum (the “Funds”) to proviaz for.nayment of amounts due for: {
other items which can attain priority over this Security Instruineu*as a lien or encumbrance o
payments or ground rents on the Property, if any; (c) premiums for<ny and all insurance require

prigination or at any time during the term of the Loan, Lender may require’ that Community
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmiris-chall be an

Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. . / ny

and (d) Mortgage Insurance premiums, if any, or any sums payab'é Ly Borrower to Lends
Mortgage Insurance premiums in accordance with the provisions of Sectizii 10. These items a1

promptly fumnish to Lender all notices of amounts to be paid under this Section, ‘Bo:rower sh
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any orali Escrd

in the Note or at such other

15. Lender may return any
1 current. Lender may accept
thts hereunder or prejudice to

its rights to refuse such payment or partial payments in the future, but Lender is not obligated fo apply such payments at the

ate, then Lender need not pay
ent to bring the Loan current.
uch funds or return them to
e under the Note immediately
against Lender shall relieve
rforming the covenants and

tion 2, all payments accepted
er the Note; (b) principal due
jodic Payment in the order in
any other amounts due under

includes a sufficient amount
te charge. If more than one
he repayment of the Periodic
ess exists after the payment is
ed to any late charges due,
the Note.

pal due under the Note shall

nents are due under the Note,
a) taxes and assessments and
n the Property; (b) leasehold
d by Lender under Section 3;
r in lieu of the payment of
e called “Escrow Items.” At
Association Dues, Fees, and
Escrow Item, Borrower shall
all pay Lender the Funds for
yw Items, Lender may waive
such waiver may only be in

writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
pvidencing such payment within such time period as Lender may require. Borrower’s obligatio
fo provide receipts shall for all purposes be deemed to be a covenant and agreement contained i
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender an

revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance wi

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit

tems or otherwise in accordance with Applicable Law.

including Lender, if Lender is an institution whose deposits are so insured) or in any Federa
Loan No: 2413927

[tems for which payment of Funds has been waived by Lender and, if Lender requires, shay!

the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrg
g waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise i
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required u

the time specified under RESPA, and (b) not to exceed the maximum amount a lender can req
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of e

The Funds shall be held in an institution whose deposits are insured by a federal agen

amounts due for any Escrow
{uriish to Lender receipts
to riiake such payments and
n this S=curity Instrument, as
w [tems directly, pursuant to
ks rights under Section 9 and
y such amount. Lender may
th Section 15 and, upon such
nder this Section 3.

Lender to apply the Funds at
juire under RESPA. Lender
xpenditures of future Escrow

a

cy, instrumentality, or entity
Home Loan Bank. Lender
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shall apply the Funds to pay the Escrow Items no later than the time specified under RESH
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verify
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to makg
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lend
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, h
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the H

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as d
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouj
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is :
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Box
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instrument, Lender shall pro
Funds held by Leader.

4. Chargss: Liens. Borrower shall pay all taxes, assessments, charges, fines, and i
Property which can atiaiy priority over this Security Instrument, leasehold payments or ground

shall pay them in the manner prrvided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ing
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t
Borrower is performing such agreement; () contests the lien in good faith by, or defends agait
legal proceedings which in Lender’s opiniori operate to prevent the enforcement of the lien
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lie
Lender subordinating the lien to this Security Instvzuent. If Lender determines that any part
lien which can attain priority over this Security Instrurzent, Lender may give Borrower a notic
10 days of the date on which that notice is given, Borrowershall satisfy the lien or take one o1
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification|
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improverierus now existing or her

limited to, earthquakes and floods, for which Lender requires insurance. This iniurance shall
(including deductible levels) and for the periods that Lender requires. Whai Lender requir,
sentences can change during the term of the Loan. The insurance carrier previdiag. the i
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall niibe ex
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge f
certification and tracking services; or (b)a one-time charge for flood zone determination 2
subsequent charges each time remappings or similar changes occur which reasonably might
certification. Borrower shall also be responsible for the payment of any fees imposed
Management Agency in connection with the review of any flood zone determination res
Borrower.

Property, or the contents of the Property, against any risk, hazard or liability and might provi
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s

become additional debt of Borrower secured by this Security Instrument. These amounts shall

payment.

Loan No: 2413927

If Borrower fails to maintain any of the coverages described above, Lender may d
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any {
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borro

exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Len

from the date of disbursement and shall be payable, with such interest, upon notice from Lé

A. Lender shall not charge
ying the Escrow Items, unless
such a charge. Unless an
er shall not be required to pay
owever, that interest shall be
unds as required by RESPA,
account to Borrower for the
efined under RESPA, Lender
nt necessary to make up the
1 deficiency of Funds held in
rower shall pay to Lender the
monthly payments.

mptly refund to Borrower any

Impositions attributable to the
rents on the Property, if any,

and Community Associution Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower

trument unless Borrower: (a)
0 Lender, but only so long as
15t enforcement of the lien in,
while those proceedings are
n an agreement satisfactory to
of the Property is subject to a
> identifying the lien. Within
more of the actions set forth

and/or reporting service used

cafter erected on the Property

insured against loss by fire, hazards included within the term “extended rsverage,” and any other hazards including, but not

e maintained in the amounts
ts pursuant to the preceding
nsurance shall be chosen by
ereised unreasonably. Lender
or flood zone determination,
ua certification services and
affic such determination or
by toe’ Federal Emergency
hlting fron).an objection by

btain insurance coverage, at
particular type or amount of
wer, Borrower's equity in the
de greater or lesser coverage
b obtained might significantly
der under this Section 5 shall
bear interest at the Note rate
nder to Borrower requesting
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All insarance policies required by Lender and renewals of such policies shall be
disapprove such policies, shall include a standard mortgage clause, and shall name Lendes
additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property.

standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Len
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wr
whether or not the underlying insurance was required by Lender, shall be applied to restoratio
the restoration or repair is economically feasible and Lender’s security is not lessened. Durin
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
Property to ensure the work has been completed to Lender’s satisfaction, provided that such i1
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme
payments as thewarl. is completed. Unless an agreement is made in writing or Applicable La
on such insurance proceads, Lender shall not be required to pay Borrower any interest or eaming
public adjusters, or otner tiird parties, retained by Borrower shall not be paid out of the insura
sole obligation of Borrower, <if the restoration or repair is not economically feasible or Lender

subject to Lender’s right to
as mortgagee and/or as an
If Lender requires, Borrower
vbtains any form of insurance
such policy shall include a

der. Lender may make proof
ting, any insurance proceeds,
n or repair of the Property, if
g such repair and restoration

opportunity to inspect such
nspection shall be undertaken
nt or in a series of progress
w Tequires interest to be paid
rs on such proceeds. Fees for
nce proceeds and shall be the
s security would be lessened,

the insurance proceeds shall be‘apnlied to the sums secured by this Security Instrument, whether or not then due, with the

excess, if any, paid to Borrower. (Sv.ch insurance proceeds shall be applied in the order provided

If Borrower abandons the Prorerty, Lender may file, negotiate and settle any availabl
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
claim, then Lender may negotiate and settle the\claim. The 30-day period will begin when 1
event, or if Lender acquires the Property unaers Section 22 or otherwise, Borrower hereby assi
rights to any insurance proceeds in an amount not iz exceed the amounts unpaid under the Nof
and (b) any other of Borrower’s rights (other than tti roht to any refund of unearned premium
insurance policies covering the Property, insofar as such rigliz are applicable to the coverage

for in Section 2.

e insurance claim and related
carrier has offered to settle a
he notice is given. In either
gns to Lender (a) Borrower’s
e or this Security Instrument,
5 paid by Borrower) under all
of the Property. Lender may

use the insurance proceeds either to repair or restore the Proverty or to pay amounts unpaid under the Note or this Security

Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, ana-u3e the Property as Borrowe,

t’s principal residence within

60 days after the execution of this Security Instrument and shall coronus to occupy the Property as Borrower’s principal

residence for at least one year after the date of occupancy, unless Lender dierwise agrees in wi
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower,
7. Preservation, Maintenance and Protection of the Property; Tpsnections,

iting, which consent shall not
's control.
Borrower shall not destroy,

damage or impair the Property, allow the Property to deteriorate or commit waste on thie Propenty. Whether or not Borrower

is residing in the Property, Borrower shall maintain the Property in order to preved iz Pi
decreasing in value due to its condition. Unless it is determined pursuant to Section 5'ti

operty from deteriorating or
repair or restoration is not

economically feasible, Borrower shall promptly repair the Property if damaged to avoid furthe| deterioration or damage. If

insurance or condermnation proceeds are paid in connection with damage to, or the taking of, th
responsible for repairing or restoring the Property only if Lender has released proceeds for

o Plojerty, Borrower shall be
such/pruposes. Lender may

disburse proceeds for the repairs and restoration in a single payment or in a series of progiess payments as the work is

completed. If the insurance or condemnation proceeds are not sufficient to repair or restore 1
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert]
Lender may inspect the interior of the improvements on the Property. Lender shall give Bor,
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan 3
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
misleading, or inaccurate information or statements to Lender (or failed to provide Lender
comnection with the Loan. Material representations include, but are not limited to, represents
occupancy of the Property as Borrower’s principal residence,

ILoan No: 2413927

he Properwy, Borrower is not

v. If it has reasonable cause,
pwer notice at the time of or

ipplication process, Borrower
consent gave materially false,
with material information) in
tions concerning Borrower’s
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9. Protection of Lender’s Interest in the Property and Rights Under this
(a) Borrower fails to perform the covenants and agreements contained in this Security Ing

as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a ]
over this Securnity Instrument or to enforce laws or regulations), or {c) Borrower has abandon
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the ¥
Security Instrument, including protecting and/or assessing the value of the Property, and §
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by
this Security Instrument;, (b) appearing in court; and (c) paying reasonable attorneys’ fees
Property and/or rights under this Security Instrument, including its secured position in a bankrup
Property includes, but is not limited to, entering the Property to make repairs, change locks, 1
windows, drain water from pipes, eliminate building or other code violations or dangerous
turned on or off. Although Lender may take action under this Section 9, Lender does not have
duty or obligatior o 1o so. Tt is agreed that Lender incurs no liability for not taking any or all
Section 9.

Any amounts dishnrsed by Lender under this Section 9 shall become additional debt
Security Instrument. Tlees smounts shall bear interest at the Note rate from the date of disbu
with such interest, upon notice 175m Lender to Borrower requesting payment.

If this Security Instrumeat .s on a leasehold, Borrower shall comply with all the provis

Security Instrument. If
trument, (b) there 1s a legal

proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such

ien which may attain priority
ed the Property, then Lender
'roperty and rights under this
ecuring and/or repairing the
a lien which has priority over
to protect its interest in the
tcy proceeding. Securing the
pplace or board up doors and
conditions, and have utilities
to do so and is not under any
actions authorized under this

of Borrower secured by this
rsement and shall be payable,

ons of the lease, If Borrower

acquires fee title to the Property, iiie leas=hold and the fee title shall not merge unless Lender ag
10. Mortgage Insurance. if Lelaer required Mortgage Insurance as a condition o

ees to the merger in writing,
making the Loan, Borrower

shall pay the premiums required to maintain nc, Mortgage Insurance in effect. If, for any regson, the Mortgage Insurance
coverage required by Lender ceases to be availahble from the mortgage insurer that previously| provided such insurance and
Borrower was required to make separately desigripted payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage suosiantially equivalent to the Mortgage Insprance previously in effect, at
a cost substantially equivalent to the cost to Borrowe: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately desigpated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payrients as a non-refundable logs reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding <ie fact that the Loan |s ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on frch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requices separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as.a conditjon of making the Loan and
Borrower was required to make separately designated payments toward the premiura-for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a honjrefundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement bziwsen Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing inqhis Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time| to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemlnts. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

certain (osies it may incur if

As a result of these agreements, Lender, any purchaser of the Note, another insurer, a

characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of

ILoan No: 2413927
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einsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has ag
[nsurance, or any other terms of the Lean. Such agreements will not increase the amo
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Berrower has — if any — wi
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ
receive certain disclosures, to request and obtain cancellation of the Mortgage Insura
Insurance terminaied automatically, and/or to receive a refund of any Mortgage Insu
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the restoration o7 tepuir is economically feasible and Lender’s security is not lessened. Durin
period, Lender shalldiave the right to hold such Miscellaneous Proceeds until Lender has had a
Property to ensure the wworic has been completed to Lender’s satisfaction, provided that such iy
promptly. Lender may payrza the repairs and restoration in a single disbursement or in a serie
work is completed. Unless-an acreement is made in writing or Applicable Law requires
Miscellaneous Proceeds, Lender slall not be required to pay Borrower any interest or eart
Proceeds. If the restoration or repair is.zot economically feasible or Lender’s security would b
Proceeds shall be applied to the sums sscvied by this Security Instrument, whether or not then
paid to Borrower. Such Miscellaneous Procer s shall be applied in the order provided for in Seq
In the event of a total taking, destruction, or loss in value of the Property, the Mis
applied to the sums secured by this Security Instruzieai; whether or not then due, with the excess
In the event of a partial taking, destruction; ot loss in value of the Property in which
Property immediately before the partial taking, destruction, 51 1oss in value is equal to or greater
secured by this Security Instrument immediately before the nartial taking, destruction, or 1oss i
Lender otherwise agree in writing, the sums secured by this SZcurity Instrument shall be re

the partial taking, destruction, or loss in value divided by (b} the fair'riarket value of the Pro
partial taking, destruction, or loss in value. Any balance shall be paid to R:tiower.

In the event of a partial taking, destruction, or loss in value of the roperty in which
Property immediately before the partial taking, destruction, or loss in value isdess than the
immediately before the partial taking, destruction, or loss in value, unless Borrower a4 Lendg
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrui sut-wh
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
defined in the next sentence) offers to make an award to settle a claim for damages, Borrow
within 30 days after the date the notice is given, Lender is authorized to collect and apply the N
to restoration or repair of the Property or to the sums secured by this Security Instrumen
‘Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the part;
a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal
judgment, could result in forfeiture of the Property or other material impairment of Lender’s int
tnder this Security Instrument. Borrower can cure such a default and, if acceleration has occy
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s j
of the Property or other material impairment of Lender’s interest in the Property or rights under {
proceeds of any award or claim for damages that are attributable to the impairment of Lender’
hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
provided for in Section 2.

Loan No: 2413927
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior
modification of amortization of the sums secured by this Security Instrument granted by
Successor in Interest of Borrower shall not operate to release the liability of Borrower or

Borrower. Lender shall not be required to commence proceedings against any Successor in Int
to extend time for payment or otherwise modify amortization of the sums secured by this Sec
any demand made by the original Borrower or any Successors in Interest of Borrower. A
exercising any right or remedy including, without limitation, Lender’s acceptance of payments
Successors in Interest of Borrower or in amounts less than the amount then due, shall not by
exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bg
that Borrower’s obligations and liability shall be joint and several. However, any Borrowe
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instry
and convey the co-signer’s interest in the Property under the terms of this Security Instrument;

modify, forbear or riaks-any accommodations with regard to the terms of this Security Instrume
signer’s consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who as
under this Security Instrumen:t i writing, and is approved by Lender, shall obtain all of Borrow
this Security Instrument. Borrower shall not be released from Borrower’s obligations and|
Instrument unless Lender agrees 1o suck release in writing. The covenants and agreements of
bind (except as provided in Section 20y 2 benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in
default, for the purpose of protecting Lender's jnicrest in the Property and rights under this §

authority in this Security Instrument to charge a spesific fee to Borrower shall not be cons
Law.

mterest or other loan charges collected or to be collected in conuectién with the Loan exceed
already collected from Borrower which exceeded permitted limits will he/rcrunded to Borrower
principal, the reduction will be treated as a partial prepayment without any prepayrent charge

constitute a waiver of any right of action Borrower might have arising out of such overcirirge.

but not limited to, attorneys’ fees, property inspecitir and valuation fees. In regard to any othe
charging of such fee. Lender may not charge fees that are sxpressly prohibited by this Security

If the Loan is subject to a law which sets maximurn 2oz charges, and that law is {

this refund by reducing the principal owed under the Note or by making a d'rect' payment to B
charge is provided for under the Note). Borrower’s acceptance of any such refund-mzdz by diy

15. Notices. All notices given by Borrower or Lender in conmection with this. Se

h of the time for payment or
Lender to Borrower or any
any Successors in Interest of
erest of Borrower or to refuse
urity Instrument by reason of
ny forbearance by Lender in
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e a waiver of or preclude the
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to pay the sums seenred by this Security Instrument; and (c) agtees that Lender and any other Borrower can agree to extend,

mt or the Note without the co-

sumes Borrower’s obligations
rer’s Tights and benefits under
liability under this Security
this Security Instrument shall

connection with Borrower’s
ecurity Instrument, including,
r fees, the absence of express
rued as a prohibition on the
Instrument or by Applicable

inally interpreted so that the
the permitted limits, then: (a)

any such loan charge shall be reduced by the amount necessary to redaec the charge to the permitted limit; and (b) any sums

Lender may choose to make
orrower. If a refund reduces
whether or not a prepayment
ect payment to Borrower will

curity Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed tc'l

nave been given to Borrower

when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by-=ihét means. Notice to any
onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otierwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice gddress by motice to Lender.
Borrower shall promptly notify Lender of Borower’s change of address. If Lender specifies a procedure for teporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein umless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumen
law and the law of the jurisdiction in which the Property is located. All rights and obligatic
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

Loan No: 2413927
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agreement by contract. In the event that any provision or clause of this Security Instrumer]
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
words or words of the feminine gender; (b) words in the singular shall mean and include the pluy
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secu

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in th
Property” means any lepal or beneficial interest in the Property, including, but not limited
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreems
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (g
person and a bercficial interest in Borrower is sold or transferred) without Lender’s prior
require immediate payment in full of all sums secured by this Security Instrument. Howe
exercised by Lender if suiheexercise is prohibited by Applicable Law.

If Lender exercises tis option, Lender shall give Borrower notice of acceleration. The
of not less than 30 days fron-thz"Jdate the notice is given in accordance with Section 15 within
sums secured by this Security Inctriment. If Borrower fails to pay these sums prior to the exp
may invoke any remedies permittea by this Security Instrument without further notice or demand

19. Borrower’s Right to Ruinstite After Acceleration. If Borrower meets certai
have the right to have enforcement of this Seruriy Instrument discontinued at any time prior to
before sale of the Property pursuant to Section-22-of this Security Instrument; (b) such other pet
specify for the termination of Borrower’s right i/ riinstate; or (c) entry of a judgment enforg
Those conditions are that Borrower: (a) pays Lended »ilsums which then would be due under
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agre

and valuation fees, and other fees incurred for the purpose of proticting Lender’s interest in the
Security Instrument; and (d) takes such action as Lender may reusenably require to assure
Property and rights under this Security Instrument, and Borrowet's OFiigation to pay the su

Borrower pay such reinstatement sums and expenses in one or more of the foliowing forms, as
b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provig
upon an institution whose deposits are insured by a federal agency, instrumestaiity or en
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secure
effective as if no acceleration had occurred. However, this right to reinstate shall not apply i
Section 18.

in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due un:
[nstrument and performs other mortgage loan servicing obligations under the Note, this Securit
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the
the Loan Servicer, Borrower will be given written notice of the change which will state the 1
LLoan Servicer, the address to which payments should be made and any other information RESP;
p notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain w
fransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless oth
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial ac
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secuf
that the other party has breached any provision of, or any duty owed by reason of, this Se
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Borrower or Lender has notified the other party (with such notice given in compliance with th
of such alleged breach and afforded the other party hereto a reasonable period after the g

given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower p
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fo
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means fe
jurisdiction where the Property is located that relate to health, safety or environmental p
Cleanup” includes any response action, remedial action, or removal action, as defined in En
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
Borrowzi shall not cause or permit the presence, use, disposal, storage, or release of 3
threaten to release 2iy Hazardous Substances, on or in the Property. Borrower shall not do,
anything atfecting the Preperty (a) that is in violation of any Environmental Law, (b) whi
Condition, or (c) whick, duecio the presence, use, or release of a Hazardous Substance, creat
affects the value of the Property: The preceding two sentences shall not apply to the presence,
of small quantities of Hazardous Svostances that are generally recognized to be appropriate to 1
mainienance of the Property (including, but not limited to, hazardous substances in consumer prd
Borrower shall promptly give Léruer written notice of (a) any investigation, claim, de|
by any governmental or regulatory agency orprivate party involving the Property and 4
Environmental Law of which Borrower has actza!knowledge, (b) any Environmental Condition
any spilling, leaking, discharge, telease or threat ¢ ~ciease of any Hazardous Substance, and (¢
presence, use or release of a Hazardous Substance wiic! adversely affects the value of the Prop
motified by any governmental or regulatory authority, or 2uy orivate party, that any removal
Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take all 1
accordance with Environmental Law. Nothing herein shall create-any obligation on Lender for al

NON-UNIFORM COVENANTS. Borrower and Lender furthercnvenant and agree as
22. Acceleration; Remedies. Lender shall give notice to Bor: swer prior to accele
breach of any covenant or agreement in this Security Instrument (but  not prior to acg
unless Applicable Law provides otherwise), The notice shall specify: (a) trc Zefault; (b)
the default; (c) a date, not less than 30 days from the date the notice is given o Porrower
be cured; and (d) that failure to cure.the default on or before the date specified in <r ¢ notid
of the sums secured by this Security Instrument, foreclosure by judicial proceeding wnd
motice shall further inform Borrower of the right to reinstate after acceleration and
foreclosure proceeding the non-existence of a default or any other defense of Borl
foreclosure, If the default is not cured on or before the date specified in the notice, Lends
mmediate payment in full of all sums secured by this Security Instrument without further
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all exp

evidence,

23. Release. Upon payment of ail sums secured by this Security Instrument, Lend
nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe
nstrument, but only if the fee is paid to a third party for services rendered and the charging
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby r
inder and by virtue of the Iliinois homestead exemption laws.

25. Placement of Collateral Protection Insurance.
nsurauce coverage required by Borrower s agreement with Lender, Lender may purchase insura
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protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation ot expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W C Pjﬁ W
’P' L1t
(Seal)

Roberto C Racelis -Borrower

) « [Prinfed Name]
Printed Name: AR) s ;rhb& J ﬁwlf’l

[Pieass Complete]

- (Seal)
Haieﬂji/Racelis ~ -Borrower

[Prinfed Narne]
Printed Name: \ M
[Please Complete]

(Seal)

-Borrower
[Printed Name]

(Seal)

-Borrower
[Prinfed Name}

[Space Below This Line For Acknowledrinent]

State of 2}—/ §

§
County of COUI& §

B?Lfore me the undersigned authority, on this day personally appeared ~ROberte C Pacelis and Hazel
I Racelis

]

known to me (or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged tg'm
. Tach

the same for the purposes and consideration therein express
Given under my hand and seal on this }z/ ﬁ
(Seal) C (/(_ ¢ U=

ublic [Printed Name]

he/she/they executed

"OEFICIAL S E Atk Bo
MICHELLE © CONNORS
NOTARY PUBLI. “TATE OF ILLINOIS
MY Ci’_‘:"v”:“:;’f;fﬁ%m‘j .“7 ML 5115/2004

R ARV
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FIXED/ADJUSTABLE RATE RIDE

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th  dayof 2
and is iucorporated into and shall be deemed to amend and supplement the Mortgag
Deed to Stome Debt (the "Security Instrument") of the same date given by

"Borrower") to"sacure Borrower’s Note to IndyMac Bank, F.S.B., a fedey
savings bank

(the "Lender") of the same date and covering the property described in the Security I
at:

825 Winfal Drive, Schaumburg, IL 60173
[Property Address]

THIS NOTE PROVIDES FOR & CHANGE IN BORROWER'S FIXED
RATE TO AN ADJUSTABLE [NTEREST RATE. THE NOTE L]
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
TIME AND THE MAXIMUM RATE THE @C RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovepants and agreements
Instrument, Borrower and Lender further covenant and agree ¢s ‘ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGER:
The Note provides for an initial fixed interest rate of 6.250
provides for a change in the initial fixed rate to an adjustable interest rate, 75 toilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates |

The initial fixed interest rate 1 will pay will change to an adjustable interest rg
May 2005 , and the adjustable interest rate I will pay may chan
6th month thereafter. The date on which my initial fixed interest rate chal
interest rate, and each date on which my adjustable interest rate could change is called

Toan No: 2413527
MULTISTATE FIXED/ADJUSTABLE RATE RIDER {LIBOR Index) - Single Family
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inde
average of interbank offered rates for six-month U.S. dollar-denominated deposits i
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure ay
business d=y of the month immediately preceding the month in which the Change Da
"Current lndex.”

x. The "Index" is the
n the London market
vailable as of the first
te occurs is called the

H the Indér“is no longer available, the Note Holder will choose a new inde
comparable information. The Note Holder will give me notice of this choice.

x that is based upon

(C) Calcnlation ol Changes

Before each Change Date, the Note Holder will calculate my new inte

two and 750/1000ths percentage points ( 2.750

Current Index. The Note Holder wil' ti=n round the result of this addition to the neas

percentage point (0.125%). Subject o the limits stated in Section 4(D) below, this ro
my new interest rate until the next Chargs Date.

rest rate by adding

%) to the
est one-eighth of one
inded amount will be

The Note Holder will then determine the amommt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to cwe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The risult of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will
9.250 % or less than  3.250 % . Therzafter, my 3
will never be increased or decreased on any single Change Date by morenan 1.000
(1.000 %) from the rate of interest I have been paying for the preceding” 5 mo
will never be greater than 12.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay tlle aracunt of my new
monthly payment beginning on the first monthly payment date after the Change Datp urii)the amount of
my monthly payment changes again.

(F) Notice of Changes

not be greater than
djustable interest rate
percentage point(s)
nths. My interest rate

The Note Holder will deliver or mail to me a notice of any changes in my initia
an adjustable interest rate and of any changes in my adjustable interest rate before the)
change. The notice will include the amount of my monthly payment, any information
given to me and also the title and telephone number of a person who will answer any

regarding the notice.
Loan No: 24135927
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but 0t limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliinent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower-at a future date to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower.is rof a natural person and a beneficial interest in Borrower is sold or transferred)
without Lend:1’c prior written consent, Lender may require immediate payment in full of all
sums secured by.nisSecurity Instrument. However, this option shall not be exercised by Lender
if such exercise is Qrohibited by Applicable Law.

If Lender excicises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period-of not less than 30 days from the date the notice is given in

accordance with Section 1¥ within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails w0 pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower,

2. When Borrower’s initial fixed irter-s* rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenar: i3 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions. oI Uniform Covenant 18 of the Security Instrument shafl
be amended to read as follows:

Transfer of the Property or a Beneficiai Initerest in Borrower. As used in this Section

13, "Interest in the Property” means any legal or Uereficial interest in the Property, including,
but not limited to, those beneficial interests transterr<d)in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the imie of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propesty is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrswer is sold or transferred)
without Lender’s prior written consent, Lender may require im:osdiate payment in full of all
sums secured by this Security Instrument. However, this option shall ozt be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall no* =xercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferc:; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assamption and
Elat c{he risk of a breach of any covenant or agreement in this Security Instrument is uczeptable to
ender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a

condition to Lender’s consent to the loan assumption. Lender also may require the trancferce to
sign an assumption agreement that is acceptable to Lender and that obligates the transferec to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

the date the notice is given in accordance with Section 15 within which Borrower must pay all
84280254 (0104} Page 3 of 4 Form 4008 4/01
Loan No: 2413927
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjus.able Rate Rider. . -
' Yt
1 ¢ b W (7 (LAUI/? b -
lz % M

(Seal) {Seal)

Roberto C Racelis -Borrower Hazzt" 2 Racelis -Borrower
(Seal) i (Seal)

-Borrower A -Borrower

__(Seal) (Seal)

SDorTower -Borrower

(eal) {Seal)

-Borrow r -Borrower

Loan No: 2413927
8480254 (0104) Page 4 of 4 Form 4008 4/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of April ,
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secriity Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”)
to secure Borrows:’s Note to IndyMac Bank, F.S.B., a federally chartered savings
bank (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

525 Winfal Drive, Schaumburg, IL 60173
[Property Address]

The Property includes, but is not Iimited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and ficilities, as described in Declaration of

Covenants, Conditions, and Restrictions of Record (the “Declaration”).
The Property is a part of a planned unit deveiopm=nt known as

Essex Club
[Name of Planncd Uxit Development]

(the “PUD”). The Property also includes Borrower’s interest‘in'the homeowners association or equivalent entity
owning or managing the common areas and facilities of the U0 (the “Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents, The “Constituent Documents” are the (i) Declaration; (ii) ariicles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (1ii) any-hy-laws or other rules
or regulations of the Owners Association. Borrower shall promptly pay, when due, ll dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a geuerally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lendar and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against oss by fire,

AN
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hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Whae Lender requires as a condition of this waiver can change during the term of the loan.

Borrowcr shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or tlarkszt policy.

In the everi of 2 distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or'to‘cemmon areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid w0’/ Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not th<i due, with the excess, if any, paid to Borrower.

C. Public Liability Injurarce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or consequential, payable
tc Borrower in connection with any condenina‘ici or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for an'7 conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nui, Cxcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or corisent to:

(i) the abandonment or termination of the PUD, except'tni 7bandonment or termination required by
law in the case of substanttal destruction by fire or other casualty ziin the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the “Constituznt Pocuments” if the provision is for the
express benefit of Lender; (iif) termination of professional management zirl-assumption of self-management of
the Owners Association; or (iv) any action which would have the effost <f rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lend=

F. Remedies. If Borrower does not pay PUD dues and assessments when cue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of nay'ment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, witl'ircerést, upon notice
from Lender to Borrower requesting payment,

Loan No: 2413927 mitalss & C R ég
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

%ﬁrr C. La/(ﬁf) sl 4%7\,)& 1. s e

Roberto C Recelis “Borrover Hazel 4 Racelis Borrower

P (Seal) (Seal)
-Bormmower -Borrower

Toan No: 2413927
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