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DEFINITIONS

Words used in multiple sections of this document are cefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsagc of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is dated MaY 2, 2003
together with all Riders to this document.
(B) "Borrower" is

JOSE I, VENEGAS and MERCEDES VENEGAS Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National Ci ty Mortgage Co dba

Commonwealth United Mortgage Company
Lendorisa corporation

organized and cxisting under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SLS ATTACHED LEGAL
Parcel ID Number: which currently has the address of
1585 JEFFERSON RD, o [Street]
HOFFMAN ESTATES (0550, Tllinois  §0195 \Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or/the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replace nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thit Yccurity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate herevy corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurcoeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Notc and this Security Ir{‘strume[nt shall be made in U.S.

pritials: .
2 -5(IL) (0010 Page 3 of 15 Form 3014 1/01
®
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 19561

LOT 9 IN3LOCK 176 IN THE HIGHLANDS AT HOFFMAN ESTATES XI, BEING A
SUBDIVISICN OF PART OF THE EAST %: OF THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 41 MORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 7O A HE PLAT THEREOF RECORDED MAY 6, 1960 AS DOCUMENT NUMBER
17848413, IN COOL CQUNTY ILLINOIS.

Address of Property (for identilication purposes only):

Street: 1585 JEFFERSON®RID.
City, State: HOFFMAN ESTATES. Jllinois

Pin: 07-09-405-009

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 3 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Hlinois 60173
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymenl within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaris of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ska’ ue held in an institution whose deposits are insared by a federal agency, instrumentality,
or entity (including Terder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha't 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th; Tiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m~ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lencer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withort charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomrower 5 rzauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aicerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrumere, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chaiges. fines, and impositions
attributable to the Property which can atain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass¢ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided v cection 3.

Borrower shall promptly discharge any lien which has priority over this Security Iastument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith by, or
dcfends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a Lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@ -5(1L) (co10) Page 5ot 15 Form 3014 1/01
®




0313411248 Page: 7 of 16

UNOFFICIAL COPY

.
M)’ 51 Jo g abegy {oL00) (']I)g-@
\ Py SRR

EA

LO/L vloE wiog

AN A 90 Uy 10U IO IomoyM qudwinisul AImoag s AQ parndes swins sy o1 pardde oq [reys
spacoord oouemsur oyl ‘poudssa] 9q pMOM AWINKAS S IAPUYT IO SQISEI] A[EOIUOUOID 10U st medas
J0 UOMEIOISAI 24l J| IOMOLIOF JO UOMESTGO 9|08 oyl g [[Eys pue speodord oowemsur a1 jo o pred
2q 100 [jpys Jmoxrog Aq peuteids ‘sonred paryt Jay1o o ‘srasnipe onqnd 10 seaq spacocord yons uo sFurures
10 1521301 Aue omonog Aed 09 pannbor 29 10U [jBys 1puaT ‘spaecold FOUBINSUI YINS UO pred 2q ot 15w
saxmbar me sqqeanddy 1o Sunum ur apew si uewaIde we ssoun “porojdurod S1 Iom Ul se sjuswied
ssaugoud jo souos e ur 10 Juswied opurs € ur uoneioisax pue siedas oy 107 spaedoxd 2SIQSIp ABW Japu]
"Andwoid uyEapun oq [reys uondadsur yons jey papiaoid ‘uenoRsSHes §,19pusT 01 pAR[dod ueaq sey
J204 9 2msino o1 Kadord yons 1vadsur o runuoddo ue pey sey opua mun spossoid aauensur yons pioy
01 Y81 oY) dveu [Teys 1apua] ‘poutad uonerolsor pur aedal yons SuLm “pausssay 10u St AJUN9S § pU
pue dqqrseay ATeziriouoso st sedar 10 woneIosar oy 1 ‘Auedorg oyl Jo sredor 1o wonEIONSAI o1 pordde
o4 [[eyS ‘Ipud L paunbay sem soueInsHT SulA[zepun a1 10U JO BYIIYM ‘Speadord aoueinsur Aug ‘Funim
ur 20138 ISIMIIYI0 JamINOg PUR Jpud ssoqur) tamouog Aq Apdwoxd spew jou J1 sso] Jo jooid ayew
Apul 10pUST] “JOPUYT PUE FULIED doURINSUI 211 01 2onou Jdword aa13 [[RYS IPMOLIO ‘SSOf JO JUOAD a1 ug
"aoAed $SO] [RUONIPPE Uk SB JO/pUE 20FeFiow se ppu oweu
1leys pue asnep afeduow prepiers ».apnpul [reys Aonod gons ‘Auadosg oy Jo uononnsep 10 ‘0) o3ewrep
10} “12puoT AQ pammbaz SSIMINO 0U “RLIA0D OURINSUI JO ULIO] AUE SUTEIQO 10MOLIOG J] “SOTION [eAIUAT
pue sunpwoxd pred jo sidiacer re Jopua| o) 9a1d Apdword [reys somouog ‘soxnber Iapuay 11 ‘sereoymaen
[eAduoI pue s21o11od 1) ploy o1 JySu Ju) 94ey Jfeys Jopua| da4ed sso[ ruonIppe U st 1ofpue 2oFediow
SB JOpUYT JWEU [feys pue ‘osnerd dfeSuou prpums e apnpur reys ‘sowyod yons oaoxddesip o ydu
$.J0pudy 01 300Mqns 2q Jreys sortjod yons Jo sFMoual pue 1pux Aq pannber serorod oouemstr [y
uowAed Funsonbar monog o
10puaT wo1y acnou vodn 15210l Yaus [t Jqeded o {(EUs U JUSWASINGSIP JO S1EP S WOIJ 16l 0N 2}
18 152101UT Jeaq) [[eys SIUNOWE 98y, Tusumasu] AILnodg sry) 4G pomaas 1amonog Jo 190 [EUONIPPE dWw029q
[eys ¢ UOTINS SIy) Lopun 1pue AQ PasImgsip sIUNOWe AUy PIUIEIGO 9ABY PIIOI JOMOLIOY TBY} SJUBIMSUL
JO 1500 a1 paooxd ApUROHIUSIS JYINU pautelqo Os 25BINA0D TUPNSUT AP JO 1500 oI eyl sadpamotyor
Iamouog o9 ur Asnomadrd sem weyl o8e1a00 rossop kol Iotearf opaoid WHw pue Anpqern Io
prezey “ysu Aue jsurege ‘Ayodold sy Jo sIUNUOd Ay 10 ‘Kuadorg o ul Anubo s omonog ‘ramoirog 129901d
10U JYSTW 10 1ySiw 1Ny ‘I9PUIT 12403 [[eYS 9FeIIA0D YONS ‘BI0JORIL TR W) Jownowe 10 2d4 remonyed
Aue oseyomnd o) uoneSyqo ou sopun st repud -osuad¥a S JOMOLIOE PUE NGO 8 Jopuay e ‘aferon0o
QOURINSUT UTE1qO ABUI JOPUIT ‘A0QE PAQLIISIP SITLIOA0D OUl JO AUR uTeIUTRGL OF “S[1e] PMOLIOE I
"I2M0LIOF AQ UONA[QO R WeT) SUNNsa1 UONEUIULIAD
UOZ POOJJ AUB JO MaTAdl JYI I uonaeuuod Ul Aouady JuowoFeurly Aousfmws [erono] oyl Aq pasodun
$30] Aue Jo JudwAed oy 10§ O[qIsuodsal aq OS[E [[BYS JOMOLIOE UOTEINTIN 10 UOTRUEIIE yons 1297
WS Ajqeuosear yogm modo safueyd sepwis 10 sfutddewsr oum yoeo sofreyd wanbosqns rue saotAles
UOHEDNISO pUe UOTIEUTUWINOP SUOZ POO[J 10§ 98IRYD awn-ouo B (q) 10 3074108 uryden pue UoHPInIo)
"UOTBUIULISP QUOZ POOY) 10] SFIEYD OWR-IUO B (B) [IYUD ‘U0 SIY) YA Lonoduuoo ur ‘Aed 0] lomoLog
annbor Aeur 10pueT AIQEUOSESIUN PASIOIOND 04 10U [[RyS WRU yomgm 20100 § 19mornrog aaoxddesip
0) WYBU S 19puaT 01 100(qns moLog £q wosoyo 2q [reys adueImsul A Suimaosd IOTIRY dduRmSU oy,
"UeOT Yl JO wikl 2yl Sunnp afueyd wed soduouas Fuipaodrd syl o) yuensimd sommbar 1puYT 1BYAL “sennbar
1opua] 1oyl spouad Syl 10] PUe (S|9Ad] S[qnanpap FWIPNIOUT) SIUNOWR ] Ul POUTEIUBUI O [[BYS doueInswy
SIYL, eoueInsur sarmbar 1opud YOIy 103 ‘SPOOT] pue soxenbyles ‘01 payuny 10U Ing ‘Furpnpdur sprezey
1Yo Aue pue ,23e1da00 PopUIIXD, UL I UIYIM PIpPN[OUI SPIB7ZEY ‘any Aq ssof 1suwde pamsur Aradorg
) UO POIOdIR SAYERY J0 BUNSIXS Mou sludwoodurt o deay [[eys Jomodrog ouransuy A1adoiy 'S
“UBOT SIY) (A UOTIZRUUOD UF JOPUYT AG Pasn 9014138
Suniodar 1o/pue uonESYIDA YEI 2JRISO [BD1 B 10 98P0 own-ouo & Ked 0) IOMOLI0Y 2IMboI ABW 10pUST]
" UOTIOVE STIP UI QAOQE 10T 13§ SuOnae
O} JO 210U IO JUO IYE) IO US| AY) AJSTIES [[RYS JoMOLIOg ‘UIALT ST 20TIOU TBY) gOIyM UO DIBp A1) JO SAEp




0313411248 Page: 8 of 16

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a claim, then FLender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc 1he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'thiz-security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayseficr the execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower’s principa’ igsidence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, wiven sonsent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Gorrower’s control.

7. Preservation, iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Peeperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing £t ithe Property, Borrower shall maintain the Property in order to prevent
the Property from deleriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not esonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r-Jzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work Is
completed. If the insurance or condemnation proceeds @renot sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the ceinr.etion of such repair or restoration.

Lender or its agent may make reasonable entries upca and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemezic on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; caring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'wiin Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 23 Brrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Znstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, £b) there is
a legal procceding that might significantly affect Lender’s interest in the Property and/or rightz.under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeuure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendcr’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds unul
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratio®y - repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stia. be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, 1f iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-2f-a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ihe =zms secured by this Security Insrument, whether or not then due, with the excess, if
any, paid 1o Borrower,

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedigwiy before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums-sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Portower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of tie sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark:t value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shali i paid to Borrower.

In the event of a partial taking, destruction, or inss in value of the Property in which the fair market
value of the Properiy immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pertial taking, destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the Ntscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz then due.

If the Property is abandoned by Borrower, or if, after ncuc: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o seif's a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lander is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the #xird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'.criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defas!sa7/1.1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other materiai impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attribuiable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse 1o extend time for payment pr ptherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand cj?y the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreementthe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alior any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natura person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenaer riay require immediate payment in full of all sums secured by this Security Instrument.
However, this opiior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ‘'of ‘this period, Lender may invoke any remedies permilted by this Security
Instrument without further notice or dunand on Borrower.

19. Borrower’s Right to Rzinstate After Acceleration. If Bomrower mects certain conditions,
Borrower shall have the right to have exfe.cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (02 Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Appticable Law might specifv for the termination of Borrower’s right (o remnstate; or
(c) entry of a judgment enforcing this Security ‘nstrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this/Securily Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauts.or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Kmied to, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurrcd for the/puipose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) iakes szch action as Lender may reasonably
requirc to assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Instrumers shail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bortowverpay such reinstatement sums
and expenses in cne or more of the following forms, as selected by Lender:" (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suce check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; oo (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations czoried hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiate shali not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ir.teiest in the
Note (togcether with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer”} that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratien following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and {(d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccicsare. If the default is not cured on or before the date specified in the notice, Lender at its
aption may rezuire immediate payment in full of all sums secured by this Security Instrument without
further demara and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-a’Toxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1casonable attorneys’ fees and costs of title evidence,

23. Release. Upori payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.sbili pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buieunly if the fec is paid 1o a third party for services rendered and the
charging of the fee is permitted undes: Apnlicable Law.

24. Waiver of Homestead. In accord=icc with llinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasés jnay not pay any clairn that Borrower makes
or any claim that is made against Borrower in connection with ihe coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agrecment. If Ledner purchases insurance for the
collatcral, Borrower will be responsible for the costs of that insurance, inchnding interest and any other
charges Lender may impose in connection with the placement of the insurance, unil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be‘alded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than (he cost of insurance
Borrower may be able to obtain on its own.
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STATE QFJLLINOIS, £ (ool County ss:
I *\’ a0 L ’l\ﬁ\& ) ((‘]\'\( ¢ , a Notary Public in and for said county and

state do hereby certify that ‘ \
jJD;/)Ci L ‘[@mec‘ DD <

ka@f CLCOQ ey V€ NEQRY

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing mstrument,
appeared before me thigday in person, and acknowledged that he/she/ signed and dclivered the said
instrument-as histher/thgir free and voluntary act, for the uses and purposes therein, set forth.

Given-under my hand and official seal, this ZrYjL day of {ﬂL Y 2 m

){dd/u Froth

Notary Pubhc

My Commission Ex7ires:

OFEICIAL SEAL
JUbY FRUTH
NOTARY PUBLIC, STATE OF 1LLINOIS i
NY COMMISSION EXPAES 31220
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