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DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined inSectons 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May o7 . 2003 wzether with all Riders
to this document.

(B) “Borrower™is  roope pAVELINGEEN, A MARRIED PERSON

Borrower is the mortgagor under this Security Instrument,
(C) “Lender” is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation organized and existing under the laws of
Delaware, Lender’s address is 2600 W. Big Beaver Rd., Troy, Michigan 48084.

Lender is the mortgagee under this Security [nstrument.
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(13) “Note” means the promissory note signed by Borrower and daiced MAY Q7, 2003 The Note states
that Borrower owes Lender THREE HUNDRED SIXTY THOUSAND --- - - --

: . , , . Dollars (U.S. 350, 000.00 )
plus interest. Borrower has promised Lo pay this debi in regular Periodic Payments and to pay the debt in full not later than

(E) q‘Ll]’l\rlgpen%}"” glggﬁj)s the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan” mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders (o this Security Instrument that are excculed hy Borrower. The following Riders are to be execuled
by Borrower [check box as applicable]:

Adjustable Rate Rider [] Condominium Rider (] Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider L] Other(s) [specily]
] 1-4 Family Rider (] Biweekly Payment Rider

(H) “Applicablo"Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (thathave the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) “Community Assicintion Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Props{ity by a condominium association, homeowners association or similar organization.

(1) “Electronic Funds Trasster” means any transfer of funds, other than a transaction originated by check, drafl, er similar paper
mstrument, which is initiated” fhioegh an electronic terminal, telephonic instrument, computer, or magnetic tape so as o order,
instruct, or authorize a financial dnsitntion to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine Gansactions, (ransfers initiated by telephone, wire transfers, and automated clearin ghousce trans[ers.

(K) “Eserow Items” means thosc iten's fistare described in Section 3.

(L) “Miscellaneous Proceeds”™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages'deseribed in Section $) for: (1) damage to, or desteuction of, the Property; (i)
condemnation or other Laking of all or any part o1 fe)Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissicns as to, the value and/or conditien of U« Property.

(M) “Mortgage Insurance™ means insurance proleciing Lender against the nonpayraent of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amawnt due for (i) principal and infcrest under the Note, plus (i1) any
amaounts under Section 3 of this Sccurity Instrument.

(0) “RESPA” mcans the Real Estate Settlement Procedures Act {12 US.C. §2601 et seq.) and its implementing regulation, Regulation X
(24 C.F.R. Part 3500), as they might be amended from time to time, of any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA™ refers o alhrequirements and restrictions that are imposed in regard to a
“fuderally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} “Suceessor in Interest of Borrower” means any party that has taken 1itly 1o the Property, whether or not (hat party has assumed
Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals ext<nsiens and modifications of the Note,

and (it) the performance of Borrower’s covenants and agreements under this Sceurity lneiriment and the Note. For this purpose,

Borrower does hereby martgage, grant and convey to Lender and Lender’s suceessors and assignl, with power of sale, the following

described property localed in the COCK [Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]: CHICAGQC

Tax ID Number: 24292100180000

LOT 25 IN BLOCK 8 IN THE SUBDIVISION OF OUT LOTS 2 AND 3 IN THE CANAL
TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS.
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which currently has the addressof 1014 W WELLINGTON AVE CHICAGO
[Street] [City]
llinois 50657 (“Property Address™):;
[Zip Code)

TOGETHER WITH all the improvements now or hercafler crected on the property, and all eascments, appurienances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the [orcgoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [aw lully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdic ion to constitute a uniform security instrument covering real property.

UNIFORM COVeNANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Frizcival, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when duc
the principal of, and interestCn) the debt evidenced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall also pay funds for iscrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Koyvever, if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to-Lenderunpaid, Lender may require that any or all subsequent payments due under the Note and
this Sceurity Instrument be made in one Or riere of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} certified
check, bank check, treasurer’s check or cashier’s.check, provided any such check is drawn upon an institution whose deposits arc
msured by a federal agency, instrumentality, ¢r entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender wiioli treeived at the location designated in the Note or at such other locations as may
be designated by Lender in accordance with the notice pinvisions in Scetion 15, Lender may return any payment or partial paymoent
if the payment or partial payments are insufficient to-bti%o the Loan current. Lender may accepl any payment oc partial payment
insufficient to bring the Loan current, without waiver of any rights-hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply st ch payments at the time such payments arc accepled. If cack Periodic
Payment is applied as of its scheduled due date, then Lender need nit pay interest on unapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment Lo bring the Loan current. 1T Borowear does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied e=iiior, such lunds will be applied to the outstanding principal
balance under the Nete immediately prior to foreclosure. No offset or claisn satich Borrower might have now or in the {ulure against
Lender shall relieve Borrower from making payments due under the Note and #iis Sceurity Instrument or performing the covenants
and agreements sccured by this Security Instrument.

2, Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepled and applied
by Lender shall be applied in the following order of priority: (a) intcrest due under the Note; (b) principal due under the Note; (c)
amounts duc under Section 3. Such payments shall be applied 1o cach Periodic Paymentin tlic order in which it became due., Any
remaining amounts shall be applied [irst to late charges, second to any other amounis due Ut der this Sceurity Instrument, and then
lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes @ Sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more th=nene Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Pa yrenls if, and to the extent
that, cach payment can be paid in full. To the extent that any cxcess exists after the payment is applied toab< full payment of one
or more Periodic Payments, such excess may be applicd to any late charges duc. Voluntary prepayments shali-be apnlicd first to any
prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall net extend
ar postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) laxes and assessments and other items which can
attain priority over this Sceurity Instrument as a licn or encumbrance on the Property: (b} Jcasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
il any, or any sums payable by Borrower (o Lender in liew of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow llems.” A origination or at any time during the ferm of the Loan, Lender
may require that Community Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fzes and
assessments shall be an Escrow [tem. Borrower shall premptly furnish to Lender all notices ol amounts to be paid under this Scclion.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts duc
for any Escrow Mems for which payment of Funds has beett waived by Lender and, if Lender requires, shall furnish to Lender rceeipls
evideacing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the phrase “covenant
mﬂagmmmﬁﬂsmuhnSme9lf&nmwaSoN@MaﬂomyEwmwImmSMWdW4mmmmH0aWMVw¢mdBmwwaﬁﬂs
to pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 1o repay (o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Tiems
enmwlmwbyanmmengnnaWOMMwewhhSuﬁon]5mm,mmn&whwwxMManmuwmshﬂlmwloLuﬂaaHFmﬂ&and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply the Funds at the time
specifted under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow Items or otherwise in
accerdance with Applicable Law,

The Funds ghall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is arinstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
mlmyﬂmlﬁcmwlwrw10ImcnhmlmcﬁmesmxﬁmdumkrRESPA.LmﬁmﬂhﬂlmﬁchmchonUwermrthmgandapmymg
the Funds, annually andiying the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law perimiis Jeénider to make such a charge. Unless an agreement is made in writing or Applicable Law requires interesi
to be paid on the Funds, Lenderstioll not be required 1o pay Borrower any intcrest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that ‘nterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i elcrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage.of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA | and Borrower shall pay to Lsnder the amount necessary 10 make up the shortage in accordance with RESPA,
butmlu)nmreﬁwnlZlnonﬂﬂypaynwnm.Ifmymisu(kﬁcmncyofFundshddinemxow,asdcﬁncdLmdchESPA,mekrshMI
notify Borrower as required by RESPA, and Boteower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no mere than 12 monthiy nayments.

Upon payment in full of all sums secured by this Secu'ity [pstrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis] cl arges, fines, and impositions attributable 1o the Property which
can attain priority over this Security Instrument, leaschold payniesis or ground rents on the Property, il any, and Community
Association Dues, Fees, and Assessments, if any, To the cxtent that these ems are Escrow Items, Borrower shall pay them in the
manner provided in Section 3

BonowushﬂlmnnmﬂydmdwqxanyUcnwhkhhasmﬂnhyovastSemnwlnmnmwntmﬂ%SBonowcnQnagcminwnﬁng
mmGWWMMOHMOHQMWmmmwbymﬂwnmammmnmwmwkmLm®1MHmengmBmmwwmpﬂmmmg
such agreement; (b) contests the licn in good faith by, or defends against enforcement of (b licn in, legal proceedings which in Lender’s
opinton operate to prevent the enforcement of the len while those proceedings are peacing, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lendér subotdinating the lica to this Sccurity
manmmmeLmdadaamm%ﬂmumypmufmeﬁnmﬂymmbwmuuﬂmnwhmhumawmlmMﬂWowxmBSumdwhwUmnmm
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that novce is given, Borrower shall satisty
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportingservice used by Lender
in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erccted o tie Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including /Su not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts {ircluding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right 1o disapprove
Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require Berrower to pay, in connection with this
mecMwnﬁnamwﬁmcdm@eﬁxﬂmﬂzmwddﬂmmmmmcaﬂkmMantmﬁh@swwwgor@)ammﬂmedmge&rﬂmm
zone determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender’s option
and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therelore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquity in the Property, or the contents of the
Loan ID: 0214496821
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance thut Borrower could
have oblained. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
SmuﬂWInMnmwnLThweumomﬂsmMIMHﬂnEWMatchowrMeﬂmnﬂwdmaofdﬁMn%nwnumddwﬂbep%mbm,wﬂhmwh
interest, upen notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
pohcms,shMlindudcznMandardrnongagecknme,andshﬂlnanu:Lcnderasrnoﬁgugecand/orasanaddﬂknudlosspuyee.Lcndcr
shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee
and/or as an additional loss payce.

In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss i
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, 1f the restoration or repair
Ecammnmmw;mwﬂcmmLme%smumymnmlﬂwnuLDmmgmwhmpanmdmﬁmmMnpﬂdeﬂn&WﬂmHmwcmcﬂyn
(o hold such insuransé-proceeds until Lender has had an oppertunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, brovided that such inspection shall be undertaken premptly. Lender may disburse proceeds for the repairs
and restoration in a sing’e payment or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law réavires interest o be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other thisd parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall L fae solc ebligation of Borrower. If the restoration or repair s not cconomically feasible or Lender’s
securily would be lessened, the fissurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the cxcess, if any, paid th Bomewer. Such insurance proceeds shalt be applicd in the order provided for in Scetion 2.

[l Borrower abandons the Property, Kender may file, negotiate and settle any available insurance claim and related matters, It
Borrower decs not respond within 30 days to £ notize from Lender that the jnsurance carrier has offered Lo seitle a claim, then Lender
nmynmmh&amimﬂomeMMmfﬂw3&¢wandwﬂngnWMmﬂwnmwcngMLMCMwmwamorWLmdﬁammwsme
Property under Section 22 or otherwise, Borrowceiisichy assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Neie gt this Security Instrument, and (b) any other of the Borrower’s rights {other
than the right te any refund of unearncd premiums paid by Borrower) under all insurance policies covering the Property, inselar as
such rights arc applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Properly
or to pay amounts unpaid under the Note or this Security Instruricat, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use tic Property as Borrower’s principal residence within 60 days after
lheexmnMoncﬁlMsSeuwhyInmnnnmnandshMlcmuhuwtooccmxIkcDﬂmcﬂyasBonowcfspﬁndpahtsMcnceﬁwatkaﬂone
year after the date of occupancy, unless Lender otherwise agrees in wriirg, which consent shall not be unreasenably withheld, or
unless cxtenuating circumstances exist which arc beyond Borrower’s controk:

7. Preservation, Maintenance and Protection of the Property; Inspections; Borrower shall not destroy, damage or impair
mel%opmugaﬂowtthﬂmenytodewhonncorcomnﬂtwaﬁconLhePﬁmcﬂyfvﬂmﬂmrornolBonowcrwrcﬂdmgintheancn%
Borrower shall maintain the Property in order to prevent the Property from deterioratiing or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicalily feasible, Borrower shall promptly repatr
mewawdemydmawmﬁmmﬂdmammMnmdmm@lfmwmmcmcmﬂmmmmnmmw%ampﬂdmummmmnmm
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoiing the Property only if Lender has
mkm%pmwﬁsmmmhmmmw&Lm@nmwdmmmpmwwsmeWWMmMMNMWanhuﬁwkpwmmﬂnmaWNw
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficiznt to repair or restore the
Property, Borrower is not relieved of Borrower”s obligation for the completion of such repair or restoration:

LaﬂaoﬂmayMnmymﬂemmmmHmmMmummamimmammofmeﬁqmw.th%rwmw$Mmeijkﬂnw
inspeet the interior of the improvements on the Property. Lender shall give Borrower nolice af the time of orprseto such an interior
inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entilics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, miskcading, or inaccurale
information or statements to Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s
principal residence.

9, Protection of Lender’s Tnterest in the Property and Rights Under this Security Instrument. If (1) Borrower fails to
perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal proceeding that might significantly
alfect Lender’s interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of a lien which may atfain priority over this Sceurity Instrement or to enforce laws
or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including proelecting and/or assessing the value

Ty
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (4} paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and {c) paying reasonable atlorneys’ fees
to protect its interest in the Properly and/or rights under this Security Instrument, inclading its secured position in a bankruptcy
proceeding. Securing the Property includes, bul is not limited to, cntering the Property to make repairs, change locks, replace or
mwdupmmmathmbw&mNHWMHﬁUmpm%,dmmmmbmmmgmomucmkvmmmmsmdmgwmwcmmmbMdehwc
utilities turned on or off. Although Lender may take action under this Section 9, Lender docs not have (o do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inlerest,
upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a [caschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums requipcd t¢ maintain the Mortgage [nsurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mor(gage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent (o the cost to
Borrower of the Mortgage Iicurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance Coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that werc diic/when the insurance coverage ceased to be in ¢ffect. Lender will accept, use and rclain these
payments a5 a non-refundable lossicserve in lieu of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstanding
the fact that the Loan is ultimatcly paic in/ful}, and Lender shall not be required 1o pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require4oss reserve payments if Morlgage [nsurance coverage (in the amount and for the period
that Lender requires) provided by any insurer silected by Lender again becomes avaitable, is obtained, and Lender requires separately
designated payments toward the premiums for Muorgauc Insurance. [f Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separaicty dpsignated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage fisrirance in effeet, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage [nsurance ends in accordance with ~nv written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicabl’: Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgag¢ lisurance.

Mortgage insurers evaluate their total risk on alt such insurance in fere from time to time, and may enter into agrecments with
other parties that share or modify their risk, or reduce losses. These agreemeis arc on terms and conditions that are salisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agréements may require the morigage insurer to make
payments using any source of funds thal the mortgage insurer may have avail»bl<” (which may include funds obtained from
Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any refisurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (of 11ight be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange [or sharing or modifying the mortgzge insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange £t a share of the premiums paid
to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Marfzage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgzge tasurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any ether law, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby assigned 1o and shall be paid
to Lender,

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not Iessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity (0 inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

o
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s sceurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Sceurity Instrument, whether or not then duc, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately belore the partial taking, destruction, or loss in value is cqual 1o or greater than the amount of the sums sccured by this
Sceurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree
in writing, the sums sceured by this Security Instrument shall be reduced by the amount of the Miscellancous Procceds multiplied
by the following fraction: (a) the total antount of the sums sccured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the eventAf ¢ partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately beforc {he partial taking, destruction, or loss in value is less than the amount of the sums sceured immediately before
the partial taking, dest/uciion, or loss in value, unless Borrower and Lender otherwise agree i writing, the Miscellancous Proceeds
shall be applied to the suris scoured by this Security Instrument whether or not the sums are then due,

It the Property is abaragacd by Borrower, or if, after notice by Lender or Borrower that the Opposing Party (as defined in the
next sentence) offers to make-ar‘award to settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the
date the notice is given, Lender i4 axthorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or lo the sums secured by'inis Security Instrument, whether or not then duc. “Oppesing Party” mcans the third party that
owes Borrower Miscellaneous Proceeds cr.the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action/or proceeding, whether civil or criminal, s begun that, in Lender’s judgement, could
result in forfeiture of the Property or other matciiai impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and,if »¢osleration has ocewrred, reinslate as provided in Sectien 19, by causing the
action or proceeding to be dismissed with a ruling thai,<n 4 ender’s judgement, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under-this Security Instrument. The procecds of any award or claim for
damages that are attribulable to the impairment of Lender’s in‘erestin the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoratisn or repair of the Property shall be applied in the order provided
for in Seetion 2.

12. Borrower Not Released; Forbearance By Lenrder Not a Vi 2iver, Extension of the time for payment or modilication of
amortization of the sums sceured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Bormrower or any Successors in Interest o Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tite r payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by he original Borrower or any Successors in Inferest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts [¢55 than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower co venants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurtty Zastument bul docs not execute
the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only o mortgage, grant and corvey/the co-signer’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the suzis secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or ma'le any accommodations
with regard 1o the terms of this Sceurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bortower’s obligations under this
Security Instrument tn writing, and is approved by Lender, shall obtain all of Borrowers® rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Sceurity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purposc of protecting Lender’s interest in the Property and rights under this Sccurity Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard (o any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc cxpressly prohibited by this Sccurity Instrument or by Appticable Law.

If (he Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or (o be collected in conncction with the Loan exceed the permitied limits, then: () any such loan charge shall
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (c) any sums already collected from Borrower
which exceeded permitted imits will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed
uMﬂﬂmNmembymwmgammapwmﬂnmBmmwaﬂndmdmmmxmmdwhmemmManmmeMMasmmmm
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note¢). Borrower’s
acceplance of any such refund made by dircct payment to Bortower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Berrower or Lender in connection with this Sccurity Instrument must be in wriling. Any notice
mBmmwumcmmmmnmm&MSmmMHMmmWHMHdemwmhwc&mgﬂmﬁﬂhmwwandebymﬂdws
umﬂman%wMWdﬂwwdemmww%meaMm%Hkmﬂwommnmm&NmmﬂomymmBmmwwﬂmHmeMc
notice to all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the Properly Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall protoptly notify Lender of Borrower’s
change of address. [f Lender specifies a procedure for reporting Botrower’s change of address, then Borrower shall only repori a
change of address through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
hercin unless Lepcer has designated another address by notice to Borrower. Any notice in connection with this Sccurity Instrument
shall not be deemed tohave been given o Lender until actually received by Lender. If any nolice required by this Security Instrument
is also required under Avplicable Law, the Applicable Law requircment will satisfy the corresponding requirement under this
Security Instrument.

16. Gowanglﬂw;Smeﬂbmq:Ruksomemﬁudhm.TMsSuumthwmnmnﬁmHbcgmmnwdby&dﬂmimvamimc
law of the jurisdiction in which e Property is focated. All rights and obligations contained in this Securily [nstrument are subject
to any requirements and limitations ol Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by
contract or it might be silent, but such silence shall not be construcd as a prohibition against agrcement by contract. In the cvent that
any provision or clause of this Sceurity In<lesment or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Insttument or the Nota which can be given effect without the conflicting provision.

As used in this Security Instrument: () words ‘of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; {b) words in the Sipguiar shall mean and include the plural and vice versa: and {c) the word “may”
gives sole discretion without any obligation (o take arly action.

17. Borrower’s Copy. Borrower shall be given oneepy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inteiest #-Borrower. As used in this Section 18, “Interest in the Property™
means any lcgal or beneficial interest in the Property, including, but not limited to, those benefictal interests transferred in a bond
Mrduﬂ,cmumcubrmdeHMMhnmnsuhscoantonmmowrgncmcm,mehﬂmﬂofwhmhisﬂmtnms&rufﬁﬂcbyBonowu'
at a future date to a purchaser.

Ha“ormnqmﬂofchnmenyormw[n&mﬁinﬂwl%mmﬁywsddanmm&ned(mﬁfBonowerEnotuHanHmmonmm
a beneficial interest in Borrower is sold or transferred) without Lender’s pridr-written consent, Lender may require immediate payment
in full of all sums sccured by this Sceurity Instrument. However, this optinshall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleraion /'he notice shall provide a period ol not less
than 30 days (rom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Sccurity Instrument. [f Borrower fails (o pay these sums prior to the expiration of this‘period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have the right
to kave enlorcement of this Security Instrument discontinued at any time prior to the earlicst of: (4) Hve days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable s might specily for the
termination of Borrower’s right to rcinstate; or (c) entry of a judgement enforcing this Sccurity Instrwnent, Those conditions arc
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Not<as if no aceeleration
lmdowuwut(Mcumswwdcﬁuhoﬁmyomenmvmmnmormgmmwnm;@)p@maﬂcmmnwshwuwmﬂncuﬁmﬁ@tMsSumnw
Instrument, including, but not limited to, reasonable attomeys” fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably requirc to assure that Lender’s interest in the Property and rights under this Sceurity Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) cortified check, bank check, treasurer’s check or cashier’s check, provided
any such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby shall remain
fully cffective as if no acceleration had oceurred. However, this right 1o reinstate shal) not apply in the casc of acceleration under
Scction 18.

20 Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a chunge in the cntity
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{known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Sccurity Instrument and performs other
mortgage loan servicing obligations under the Note, this Sccurity [nstrument, and Applicable Law. There alse might be one or more
changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will statc the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
menber of a class) that ariscs from the other party’s actions pursuant to this Security [nstrument or that alleges that the other parly
has hrcached any provision of, or any duty owed by reason of, this Sceurity Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse bsfore certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of aceClerz.ion and opportunity to cure given 1o Borrewer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed (o satisty the notice and opportunity to take corrective action provisions of this Section
20.

31. Hazardous Substarces. As used in this Section 21: (a) “Hazardous Subslances” are those substances delined as toxic or
hazardous substances, pollutasits, ‘or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleun products, toxic résticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and
radioactive materials; (b) “Envircaental Law” means federal faws and laws of the jurisdiction wherc the Property is located that
relate to health, salety or environinental protection; (c) “Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Bnvirénrieraal Law; and (d} an “Environmental Condition” means a condition that can cause,
contribute te, or atherwise trigger an Enviionmeztal Cleanup.

Borrower shall not cause or permit the prisence, usc, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Fropeity. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property (a) that is in violation of any Environmentaliayw, (b) which creates an Environmental Condition, or (¢} which, due to the
presence, use, o release of a Hazardous Substance, creaivs 2 rondition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage enthe Property of small quantitics of Hazardous Substances that arc
gencrally recognized Lo be appropriate to pormal residential Uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) aiy investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditicn, including but not fimited to, any spitling, leaking,
discharge, release or threat of relcase of any Hazardous Substance, and () 2oy condition caused by the presence, use or release of
2 Hazardous Substance which adversely affects the value of the Property. 1f Bormawes learns, or is notified by any governmenzal or
regulatory authority, or any privale party, that any removal or other remediation of any tHazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordaries with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration fol%wwing Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the détaait; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; aud 2 that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secures by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Burrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forcclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but net limited to, reasonable attorneys’ fees and
costs of title evidence.

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall retease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Sceurity Instrument, but oaly if the
fiee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 11tinois law, the Borrower hereby releases and waives all rights under and by

virtue of the lllinois homestead exemplion laws.
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15. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense Lo protect Lender’s interests
in Borrower’s collateral, This insurance may, but need not, protect Borrower’s intercsts. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. I Lender purchascs insurance for the collateral, Barrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insucance, uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securisy Instrument and in
any Rider executed by Borrower and recorded with it.

({Seal} {Seal)

8
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(Seal)
Steguin G5
somesTEa ) FICHTS
State of ILLINOIS
County of: COCK
The foregeing instrument was acknowledged helicre me this MAY 07, 2003 {date)

by JOZEF RAVELINGEEN (name of person acknowledged;

@:E\»in"”’-ﬁlit %\ Aﬁf 3%

(Signat ré of kerson Taking Acknowledgement)

"OFFICIAL SEAL |
ALFREDO M DE LEON ¢

NOTARY PUBLIC, STATE OF ILLINOIE 5
MY COMMISSION EXHIRES: 08/99/08 4

L N
N(ﬁ‘ avig * deat (Title or Rank)

;o " i’ {_:“ubthr\\ﬂ,‘)i[;-.\ -xF
,%t* % %L( D (S‘erial Numbter, if any)
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