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“’J DEFINITIONS

Words used in multiple sections of this documem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regardins, the usage of words used in this docwment are
also provided in Section 16.

(A) "Security Instrument" rweans this document, which is dated8pril 25, 2003 ,
together with all Riders to this document,
(B) "Borrower”" is Sean Barry and BAngela Barry, husbend und wife.

Borrower is the morrgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation thar is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the martgagee
under this Security Instrument. MERS is organized znd existing under the laws of Delaware, and has an
address and telephone number of P.O. Bex 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Irwin Mortgage Cerporation

Lender 15 a2 Corporation
organized and existing under the laws of The State of Indiana
Lender’s address is 10500 Kincaid Drive, Fishers, IN 4&038

(E) "Note" means the promissory note signed by Borrower and dared april 25, 2003

The Note states that Borrower owes Lender Three Hundred Three Thousand and 00/100
Dollars

(U.S. $303,000.00 ) plus interest. Borrower has promised to pay this debt in regular Penodic

Paymenlis ard io pay the debr in full not later than May 1, 2033

N "Property megans the property that is described below under the heading “'I‘ransfer of Rights in the

Property.”

{G) "Loan" mears ine debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, ar 211 sums due under this Secority Instrument, plus interest.

{H) "Riders" means aii Fuders to this Security Instrument that are execuled by Borrower, The following

Riders are to be executed by Lormower [check box as applicable):

L] Adjustable Rate Rider | _| Zondominium Rider [ Second Home Rider
[__] Balloon Rider __ Pizdned Unit Development Rider || 1-4 Family Rider
VA Rider ] Biwer &ly\Payment Rider ] Other(s) {specify]

(D "Applicable Law" means all controlliug zonlicable federal, stalc and local statutes, regulations,
ordinances and administrative rules and orders (tnat bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Asseciation Dues, Fees, and Assessraerts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominivm association, homeowners
association or similar organization.

(K) "Elecironic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through sn electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auliorize a financial institution to debit
or credit an account. Such term includes, but is not limited o, point-of:¢nle transfers, auromarted telier
machine transactions, iransfers initiated by telephone, wire transfers,’ aud witomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Seetion 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damszes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir’ Seciion 5) for: (i)
damage to, or destiuction of, the Property; (ii) condemnation or other 1aking of ail ¢z-any par of the
Property; (iii) conveyance in lieu of condemnation; or {(iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or delaw't en,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) prineipal and interest under the
Note, plug (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amepded from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thar are imposed in regard

1o 2 "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA .
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(Q) "Successor in Interest of Borrower" means any party thar has raken fitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and
convey t0 MERS (solely as nominee for Lender ~and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following deseribed property located in the

County [Type of Recording Jurisdictlon)
of Cock [Name of Recording Juriscliction):

Lot 182 ia SGerarsdale, being a Subdivision in Section 32, Township 42 North,
Range 11, Ekast of the Third Principal Meridian, in Cook County, Illimois.

Parcel ID Number: 03-32-134-012 which currently has the address of
516 E Mayfair Road [Streer]
Arlington Heights [Ciryis JMlinois 60005-2019 {Zip Code]

("Property Address™):

TOGETHER WITH &l the improvements now or hereafier ersctad on the propery, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
lo the imterests granted by Borrower in this Security Instrument, but, if necessary to Comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1ioht. o exercise any
or all of those interests, including, bur not limited to, the right to foreclose and scll the Pruperty; and 10
take any action required of Lender including, but not limited tw, releasing and canceling #iis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
enctimbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument cavering real

TOpErty .
prep Ul}\’" IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems
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pursuant 10 Section 3. Payments due under the Note and this Securiry Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Leader as payment under she Note or this
Security Instrument is rerurned to Leader unpaid, Lender may require that any or all suhsequent payments
due under the Note and this Security Instrument be made fn one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at
such other locarion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insuffictent to
bring the Loan current. Lender may accepr any payment or partial payment insufflcient to bring the Loan
Current, wathout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in f.= furure, but Lender is not obligated to apply such payments at the time such payments are
accepted. I eact Periodic Payment is applied as of its scheduled due date, then Lender need ot pay
interest on unapniier funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. 1f 3crrower does nol do so within a reasonable period of time, Lender shall either apply
such funds or rewm them 0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thz Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furwre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instazrat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymients or Proceeds. Except as otherwise described in this Section 2, al}
payments accepted and applied by Lenuer =hall be applied in the following order of prority: (a) interest
dve under the Note; (b) principal due unacr tie Note; (c) amounts dne under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an’ other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for @ relinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment @2y Yie applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, I.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 10-Ge. extent that, each paymen: can be
paid in full. To the extent that any excess exists after the payment is anpliad to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges e Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proeieds to principal due under
the Note shall not extend cr postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P ymenls are due
under the Nole, until the Note is paid in full, 2 sum (the "Funds") to provide for paymeit of smounts due
for: (a) taxes and assessments and other items wiiich can attain priorily over this Security iDsimument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on, the Property._ ir-ouy; ()
premiums for any and ali insurance required by Lender under Section $; and (d} Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premuums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all norices of amaunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any (ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Bomrower fails to pay the amounr due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amotint. Lender may revoke the waiver as 1o any or all Escrow Ttems at any time by a motice given in
accordance with Section 15 and, upon snch revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendez may, at any time, collect and hold Funds in an amoury {a) sufficient to permit Lender to apply
the Funds ot'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shalloe held in an instwmtion whose deposits are insured by a federal agency,
instrumentality, or entiry (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank. T.ender shall appiy the Funds to pay the Escrow Items no later than the rime
specified under RESPA. Lencershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow Iterns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bie paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo:towsr and Lender can agree in wriring, however, thar interest
shall he paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds 2s required by RESPA,

If there is a surplus of Punds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more thag 12
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meut'ily paymens,

Upon paymen; in fuil of all sums secured by this Security Instrumens:, Zerder shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges; fizes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesebnld payinents or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Asstccipids, if any. To
the extent that these irems are Escrow ltems, Borrower shall pay them in the manner provided ‘a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instmiment unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner aceoptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only unril such proceedings
are concluded; or {¢) secures from the holder of the liep an agreement satisfactory to Lender subordinating
the liex to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can atrain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which thar notice is given, Borrawer shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used hy Lender in connection with this Loan.

5, Property Ipsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods rhat
Lender requires, What Lender requires puxsuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower’s choice, which right shall not be exercised unreasonahly, Lender may
require Bomower to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determination, <edification and tracking services: or (b) a one-time charge for flood zone determination
and certification rérvices and sobsequent charges each time remappings or similar changes occur which
reasonably might arfeo) such determination or certification. Borrower shall also be respomsible for (he
payment of any fees iniprsed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ermination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, ar Lender’s optior and sorrower’s expense. Lender is under no obligation 1o purchase any
particular Lype or amount of coverags, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iz the Property, or the conients of the Property, against any risk,
hazard or liability and might provide gremircor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and shiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's
right to disepprove such policies, shall include a standard mor'gage clause, and shall name Lender as
morigagee and/or a5 an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Len‘ler al receipts of paid premivms and
renewal notices. If Borrower obiains anty form of insurance coverage, uet otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o siardard morngage claose and
shall name Lender as mortgagee and/or as an additional loss payee.

In the evem of loss, Borrower shall give prompt notice to the insurance carizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy 1 ender, shall
be applied Lo restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall havi: the right to
hold such insurance proceeds until Lender has had an oppertunity 1o inspect such Property to (poure the
work has been completed to Lender’s satisfaction, provided that such imspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resteration in a single payment or in a serics
of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiare and sentle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 ot otherwise, Borrower hersby assigns to Lender (a) Borrower’s rights to any ipsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumens, and
(b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covening the Property, insofar as such rights are applicable to the
caverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
To pay amnouurs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occnpauty. Borrower shall occupy, esiablish, and use the Properiy as Borrower's principal
residence withii £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrnng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl: 2z¢ beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower ghall not
destroy, damage or impair tie’ Pcoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s 1asiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriarating or decreasing in value due to its condition, Unless it is
determined pursuant to Section S that 12paiz or resloration is nol economically feasible, Borrower shall
promptly repair the Property if damagec-to-aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the'Prapery only if Lender has released proceeds for such
puiposes. Lender may disburse proceeds for the repairs ar.d restoration in 2 single payment or in a series of
progress payments as the work is completed, If the insuranse or condemmation proceeds are not sufficient
10 repair or restore the Property, Borrower is net relisved of Lorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insgections of the Property. If it has
reasonable cause, Lender may inspeci the interior of the improvemeits on-ihe Property. Lender shall give
Borrower notice ai the time of or prior to such an interior inspection speifAng such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Bommower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infarmation ot statements fo Lender
(or failed 10 provide Lender wirh material information) in connection with rae \Loan. Material
representarions include, but are not limited to, representations concerning Borrower's-ueianancy of the
Property as Borrower's pringipal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreesments contained in this Security Instrument, &) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiure, for
enforcement of a lien which may attain prority over this Security Instrument or to enforce laws or
regulations}, or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s inrerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Imstrument; (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condirions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligarion to do so. I is agreed that Lender incurs no lizbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P mef this Security Instrument is on a leasehold, Bormower shall comply with all the provisions of the
lease. If Borrewer acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender aprees *» the merger in Writing.

10. Mortr,ag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav tie premiurs required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurapde coverage required by Lender ceases to be available from the mortgapge insurer that
previously provided sucls insurance and Borrower was required 10 make separately designated payments
toward the premiums foi 'Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borowazr.of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substamtially equivalent Morngage Insurance coverage is not
available, Borrower shall continue to/pay to Lender the amount of the separately designated payments that
were due when the insuraoce coverags ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservi.in lieu of Morgage Insurance. Such loss reserve shall be
non-refundable, potwithstanding the fact thar 29~ Loan is ultimately paid in full, and Lender shall not be
required lo pay Borrower any interest or earninfs on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage /im tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again bersomes available, is obtained, and Lender requires
separately designated payments toward the premiums for MMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan apd Borrows: was required 10 make separately designated
payments toward lhe premiums for Mortgage Insurance, Bor.ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncn-efindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtez agreement between Borrower and
Lender providing for such termination or until termination is require. by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviard.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases. iz Note) for cerain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is net 2 nmarty to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force fromn time to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. Tiese agreements
are on terms and conditions thar are sarisfactory to the morigage insurer and the other pesiv (or parties) to
these agreements, These agreements may tequire the morigape insurer to make payments asiip any source
of funds that the mortgage insurer may have available (which may include funds obtained fromn (Mormgage
Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other emity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morngage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides thar an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Aoy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refimd.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis’action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and risioration in a single disbursememt or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceids, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order providcd for in Section 2.

In the event of a total (alons, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dosiruction, or loss in value of the Property in which the fair market
value of the Property immediately befor=/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwer by this Security Instrument immediarely before the partial
taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall be resucel by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the Lotar-count of the swns secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial 1aking, destruction, or loss ir‘y=lue. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in‘valae-of the Property in which the fair market
value of the Property inunediately before the partial taking, dsstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, A=ctruction, or loss in vajue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous [Proceeds shall be applied to the sums
secured by this Security Insrrument whether or not the sums are then due

If the Property is abandoned by Bormower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senteace) offers to make an award (0 ettle a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is iven, Lender is authorized
to coflect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumens. whether or not then due. "Opposing Party” reean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2. <ipli of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegun that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of “inder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgmeat, precludes forfeiture of the Propery or other material
impairment of Lender’s mterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atributable to the impairmen: of Lender’s interest in the Property
are hereb assig]ned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the titne for
payment or modificarion of amortization of the sums secured by this Security Instrument granted by Lender

s
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Botrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
zmortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of wuis Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; sud (c} agrees that Lender and any other Borrower can apree 1o extend, modify, forbear or
make any accom.nodations with regard ro the terms of this Security Instrument or the Note without the
co-signer's conssa,

Subject to the Drovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligarione uner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agraerments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aud assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fecs for services performed in connection with
Bommower’s default, for the purpese ui protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but mot iirid to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cipress authority in this Security lnstrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security {nstrument or by Applicable Law.

If the Loan is sithject o & law which sets maxiovainloan charges, and that law is finally interpreted so
that the interest or other loan charges collected of to b Collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall berednced by the amount necessary 1o reduce the
charge to the permitted limit; and (h) any sums already collesies from Borrower which exceeded permitted
limits will be refunded to Bomrower. Lender may cheose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. If a refund reduces principal, the
reduction will be treated as a partzal prepayment without any prepaviaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepizice of any such refund made by
direct paymenl to Borrower will constituie a waiver of any right of action Britower might have anising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘bis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insttumep: chall be deemed 10
have been given 1o Borrower when mailed by first class mail or when actually deliverrd 10 Borrower’s
notice address if sent by other means. Notice to any one Borrower shatl constitute notice1o«d! Borrowers
unless Applicable Law expressly requires otherwisc. The nolice address shall be the Progerty Address
unless Borrower has designated a substinire notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting 3trower’s
change ol address, then Borrower shali only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shali be piven by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Berrower. Any mnotice in
connection with this Security Instrument shall not be deemed 1o have been given 1o Lender umil actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrurpent.
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16. Governing Law; Severability; Rules of Construction, This Secerity Instument shafl be
govemed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (3) words of the masculine gender shall mean and incinde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Troperty” means any legal or beneficia! interest in the Property, including, but ot limited
1o, those benetisialinterests transferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreemer.t, ye intent of which is the transter of title by Borrower at a future date 10 a purchaser.

If all or any part.ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
15 1ot a natural person and 7 beneficial interest in Borrower is sold or tzansferred) without Lender’s prior
written consent, Lender rzy require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Cays.from the date the notice is given in accordance with Section 15
within which Borrower must pay all smns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'perisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reinstatc After Acctleration. If Borrower meets ¢ertain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discomtinued at any time
prior to the earliest of: (a) five days before sale of the £roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: spueify for the termination of Botrower’s right
to reinstate; or (c) eniry of a judgment enforcing this Secuziry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader-+his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other egvenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but aot Eimited to, reasongble attorneys’
fees, property inspection and valuation fees, and other fees incurred for e ourpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) texes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and <17ty under this Securiry
Instrument, and Borrower’s obligation to pay the sums secured by this Security nsttiment, shall continue
uachanged unless a5 otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv. Lender: (2)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier’s check; riavided any
such check is drawn ypon an institution whose deposits are insured by a federal apency, instavoentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instmozat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerel, this
right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times withour prior notice 1o
Borrower, A sale might result in a change in the entity (known es the "Loan Servicer”) thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
Servicing obligations under the Note, this Security Instrumenr, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as either an
indtvidual litigant or the member of a class) that arises from the other pamy’s actions pursuant to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice 10 ke corective action. If
Applicabls La'v provides a time period which must elapse before certain action can be taken, thar time
period will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporuaity to cut-given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuzal-io-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-5eetion 20,

21. Hezardous Substarces, As used in this Section 21: (2) “Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kecosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal juwé and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote:tion; (c) "Environmental Cleanup” includes any Iesponse
action, remedial action, or removal action, as‘a:fined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contridute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caus¢ or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or cr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 thiatis in violatien of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duei0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preparty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nowmniz! r=sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clain; Gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowiedse, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or (hreat of
release of any Hazardous Substance, and (c) any condirion caused by the presence, use or reléase of a
Hazardous Substance which adversely aflects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice skall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 dsys from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqeire immediate payment in full of all sums sccured by this Security Instrument
without furthe: f<nand and may foreclose this Security Instrument by judicial proceeding, Londer
shall be entitlen tu ¢Clizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*ca ‘o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymenz of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cii?li pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu? only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordasce with Mllinois law, the Borrower hereby releases and waives
all nights under and by virwe of the Illinois hom:steas exemption laws.

25. Placement of Coltateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemint with Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender's interests in Borrower s.collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage thas Leade: purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower it conpsciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, bnt only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower'’s and Lender’s e eement. If Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of that1nrirance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this
Secarity Instrument and in any Rider executed by Borrower and recorded with ir.

Witnesses:

{Seal)
Sedn rry : -Borrower

= e L (295&/\&&,\{5/ (Sesl)

Angela Barry -Borrower

~(Seal) {Seal)

Loriower =Botrower

(Seal) ? X {Seal)

Borower -Borrower

{Seal) - {Seal)

-Borrawer -Borrower
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7
STATE OF,IL, ]NOIS, (ﬁd ﬂ( County ss:

1, / / / , a Notary Public in and for said county and

state do héreby cernty that

i &/%é Clppele. 87

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument sshis/her/their {ree and voluntary act, for the usessapd purposes thergin set farth.
Given under my hand and official seal, this %— 7 day of W (/7&5 & @7

%

My Commission Bapiey:

%
CRowry Public

g o MM
3 r*,i rl( 1AL SEAL
: LGA D EVANS
¢

fig, Bime af Milncis

Motary Pun
My Commiasinn: FaorE FHATIO0
Whnnq—ﬂ«%" N
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