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DEFINITIONS

Words used in multiple sections
13, 18, 20and 21. Certain rules

{A) "Security Instrument" mq
together with all Riders to this d
(B) "Borrower"is JERON
ANNE MACULITIS,

Borrower 15 the mortgagor under
(Cy "MERS" is Mortgage Elg
solely as a nominee for Lender al
Instrument. MERS is organized
of P.O. Box 2026, Flint, M1 48
() "Lender"is MSC FIN

Lender isa CORPORATION
and existing under the laws of
Lender's address is 811 WE]
60622

HI

t
el

d

uns this document, which is dated

TR, TG
f / ',MOR YCAGE World Title Guaranty, Inc. [£¢
Eimhursf IL 60126
worip TIE# |3 S

this document are detined below and other 'words are defined in Sections 3, 11,
rarding the usage of words used in this docripent are also provided in Section 16.

APRIL /Ll , 2003,

(4

cument.
E K. MACULITIS & NORA ANNE GROH, 2i/K/A NORA
[SBAND AND WIFE

this Security Instrument.
cironic Registration Systems, Inc. MERS is a separate corporation that is acting

Lender's successors and assigns. MERS is the mortgagee under this Security

and existing under the laws of Delaware, and has an address and telephone nuniber

5011-2026, tel. (888) 679-MERS.
ANCIAL, INC.
organized
ILLINOLIS
iT EVERGREEN, SUITE 304, CHICAGO, ILLINOIS
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(E)

"Note" means the promissc

The Note states that Borrower owes Lender

FIFTY AND 00/100 Dol

this debt in regular Periodic Paypents and to pay the debt in full not later than
"Property" means the properiy that is described below under the heading "Transfer of Rights in the Property.”
"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

)
(G)

ry note signed by Borrower and dated  APRIL 11 2003
ONE HUNDRED THIRTY CNE THOUSAND NINE HUNDRED
ars (U.S.$131,3850.00 ) plus interest. Borrower has promised w pay
MAY 1, 2018

the Note, and all suns due under{this Security Instrument, plus interest.

(M "Riders" means all Riders
are to be executed by Borrower |

l Adjustable Rate Rider
D Balloor Rider
(] 1-4 Faniity Rider

to this Security Instrument that are executed by Borrower. The following Riders
check box us applicable]:

|:| Second Home Rider
(] Other(s) [specify]

D Condominium Rider
[] Planned Unit Development Rider
] Biweekly Payment Rider

(D "Applicable L2 w"means 411 controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oscers ((hat have the effect of law) as well as all applicable final, non-appealable judicial

opinions.
()  "Community Association

|Dues, Fees, and Assessments” means all dues, tees, assessments and other charges

that are imposed on Borrower of the Property by a condominium association, homeowners assoctation or similar

organization.

(K)

"Electronic Funds Transfier’ mears any transter of funds, other than a transaction originated by check, dratt,

or similar paper instrument, whigh is initiased trrough an electronic terminal, telephonic instrument, computer, or

magnetic tape so 48 to order, ins
includes, but is not limited to, p
telephone, wire transfers, and ayl
(LY "Escrow Items" means th
(M) "Miscellaneous Proceeds]
third party (other than insurance
destruction of, the Property; (ii)
lieu of condenmnation; or (1v) miy
{N) "Mortgage Insurance' myg
(» "Periodic Payment" mea
plug (il) any amounts under Sect]
(P "RESPA" meuns the Real
regulation, Regulation X (24 C.§
successor legislation or regulati
"RESPA" refers to all requiremet
even it the Loan does not qualify
(Q)  "Successor in Interest of
party has assumed Borrower's of

rruct, or authorizea financial institution to debit or credit an account. Such term
hint-of-sale transiecs,-automated teller machine transactions, transfers initiated by
tomated clearinghouse transters.

bse items that are desciibed in Section 3.

means any conipensation, set'ement, award of damages, or proceeds paid by any
proceeds paid under the coverzges described in Section 5) for: (i) damage to, or
Londemnation or other taking of al? o any part of the Property; (iii) conveyance in
representations of, or omissions as to.the value and/or condition of the Property.
anis insurance protecting Lender against the nonpayment of, or default on, the Loan.
1s the regularly scheduled amount due for ¢ piincipal and interest under the Note,
o1 3 of this Security [nstrument.

Estate Settlement Procedures Act (12 U.S.C. §200 et seq.) and its implementing
i.R. Part 3500), as they might be amended from tin'e te-time, or any additional or
i that governs the same subject matter. As used i this Security Instrument,
its and restrictions that are imposed in regard to a "federally relsted mortgage loan”
as a "federally related mortgage loan” under RESPA,

Borrower" means any party that has taken title to the Property, whether or not that
ligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secure

5 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant und convey to MERS (solely as
nominee for Lender and Lender' successors and assigns) and to the successors and assigns of MERS the following

described property located in the

[Type of Recording Jurisdiction|

COUNTY of COOK

[Name of Recording Jurisdiction|

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS

EXHIBIT "A"™,
A.P.N. #:

which currently has the address’c

ELK GROVE VILLAGE
City]

08-33-404%

-003-0000

Ir 1235 CARSWELL
{Street]
60007
[Zip Code]

, [inpis

("Property Address™):

TOGETHER WITH all the improvemerts ew or hereafier erected on the property, and all easements,

appurtenances, and fixeures now

or hereafter a pait of the property. All replacements and additions shall also be

covered by this Security Instrumem. All of the foregoins is rzferred to in this Security Instrument as the "Property.”

Borrower understands and agrees
Instrument, but, 1f necessary to ¢
and assigng) has the right: to exer
and sell the Property; and to take
this Security lustrument.

that MERS holds only legaliide to the interests granted by Borrower in this Security
pmply with law or custom, MEZRS (as nominee for Lender and Lender's successors
Cise any or all of those interests, “iciuding, but not limited to, the right to foreclose
uny action required of Lender inclaring, but not limited to, releasing and canceling

BORROWER COVENANTS that Borrower is lawfully seised of the catzie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is nnencuiabered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against «t1.claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTR|
with limited variations by jurisdi

UNIFORM COVENANT

1. Payment of Principa
shall pay when due the principal
late charges due under the Note.

UMENT combines umform covenants for national use and non-uniform covenants
ction to constitute a uniform security instrument Covering real Lonerty.

5. Borrower and Lender covenant and agree as follows:

,» Interest, Escrow ltems, Prepayment Charges, and Late Charge:z. Borrower
it, and interest on, the debt evidenced by the Note and any prepayment charges and
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments

due under the Note and this Secyrity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender aq payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in

ane or more of the tollowing forn
treasurer's check or cashier's che
by a federal agency, instrumenta

Payments are deemed rece
location as may be designated by

1$, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
k. provided any such check is drawn upon an institution whose deposits are insured
ity, or entity; or (d) Electronic Funds Transter.

ved by Lender when received at the location designated in the Note or at such other
Lender in accordance with the notice provisions in Section 15. Lender may return

any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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may accepr any payment or part

al payment insufficient to bring the Loan current, without waiver of any rights

hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due date, then Lend,
until Borrower makes payment t
time, Lender shall either apply s
applied to the outstanding princi
which Borrower might have now
under the Note and this Security
[nstrument.

b need not pay interest on unapplied funds. Lender may hold such unapplied funds
bring the Louan current. It Borrower does not do so within a reasonable pertod of
ich funds or return them to Borrower. If not applied earlier, such funds will be
pal balance under the Note immediately prior to foreclosure. No offset or claim
or in the futnre against Lender shall relieve Borrower from making payments due
Instrument or performing the covenants and agreements secured by this Security

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;,

{(b) principal due vader the Note:
Payment in the order in which it

{¢) amounts due under Section 3. Such payments shall be applied to each Periodic
became due. Any remaining amounts shall be applied first to late charges, second

to any other amourrs qve under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives’ anaym
amount to pay any late coalged
more than one Periodic Paymier

ent, from Borrower for a delinquent Periodic Payment which includes a sofficient
¢. the payment may be applied to the delinquent payment and the late charge. 1f
t is outstanding, Lender may apply any payment received from Borrower to the

repayment of the Periodic Payr..lms if, and to the extent that, each payment can be paid in full. To the extent that

ANy excess exists after the payme

178 spplied to the full payment of one or more Periodic Payments, such excess may

be applied to any late charges dug. Voiuntars prepayinents shatl be applied first to any prepayment charges and then

as described in the Note.
Any application of paymer
shall not extend or postpone the

Ms, insuranc: proceeds, or Miscellaneous Proceeds to principal due under the Note
ue date, or ching: fie amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fll, a sum (the "Funds?; toprovide for payment of amounts due for: (4) taxes and
assessments and other itens whigh can attain priority over iz Security Instrument as a lien or encumbrance on the
Property; (b) leaschold paymenty or ground rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section]3; and (d) Mortgage Insurance’preniums, if any, or any sums payable by Borrower

to Lender m lieu of the payment

of Mortgage Insurance premiums apaccordance with the provisions of Section 10.

These items are called "Escrow ltgms." At origination or at any time duiing the term of the Loan, Lender may require

that Community Association Due
assessments shall be an Escrow 1
under this Section. Borrower s
obligation to pay the Funds for 4
Funds for any or all Escrow Itemy
Borrower shall pay directly, whe
Funds has been waived by Lende
within such time period as Lendex
shall for all purposes be deemed

5. Fees, and Assessments, if any, be escrowed oy Borrower, and such dues, tees and
fem. Borrower shall promptly furnish to Leridsr all notices of amounts to be paid
hall pay Lender the Funds for Escrow Items-upless Lender waives Borrower's
1y or all Escrow Items. Lender may waive Borrowe s sbligation to pay to Lender
atany time. Any such waiver may only be in writing., in'the event of such waiver,
1 and where payable, the amounts due for any Escrow ftems tor which payment of
r and, if Lender requires, shall furnish to Lender receipts evidedsing such payment
iy require. Borrower’s obligation to make such payments and 0 rrovide receipts
0 be a covenant and agreement contained in this Security Instramert, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly/, parsuant to

a walver, and Borrower fails to p
9 and pay such amount and Borr
Lender may revoke the waiver as
15 and, upon such revocation, B
under this Section 3.

Lender may, at any time,
Funds at the time specified unde
RESPA. Leuder shall estimate
expenditures of future Escrow It

The Funds shall be held i
entity (including Lender, if Lend

iy the amount due for an Escrow [tem, Lender may exercise its rights under Section
ywer shall then be obligated under Section 9 to repay to Lender any such amount.
to any or all Escrow [tems at any time by a notice given in accordance with Section
prrower shall pay to Lender all Funds, and in such amounts, that are then required

collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
r RESPA, and (b} not to exceed the maximum amount 4 lender can require under
he amount of Funds due on the basis of current data and reasonable estimates of
bmis o1 otherwise in accordance with Applicable Law,

an institution whose deposits are insured by a federal agency, instrumentality, or
er is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Faiids to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow ltems, unless Lender|pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires nterest to be paid on the Funds,
Lender shall not be required to pdv Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interes} shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds 4s required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance wigh RESPA . 1If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as rpquired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there 1s a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA . and Borrower
shall pay to Lande the amount n¢cessary to make up the deficiency in accordance with RESPA  but in no more than
12 monthly paymenis.

Upon paymeny in full of ] sums secured by this Security Tnstrument, Lender shall promptly refund to
Borrower any Fundse/iely by Lender.

4. Charges; Lieas. Rorower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can atr;mlpriurity over this Security Instrument, leasehold payments or ground rents on the
Property, it any, and Communiiy Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow [tems, Borrower shall pay thzm in the manner provided in Sectien 3.

Borrower shail promptly dischacge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performping such agresment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal groceedings which 7n Zender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only untit such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfhctory to Lender subgrdinating the lien to this Security Instrument. 1t Lender
determines that any part of the Hroperty is subject to a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wipin 10 days of the date on which that notice is given,

Borrower shall satisfy the lien off take one or more of the actionssei forth above in this Section 4.

Lender may require Borro
used by Lender in conngction wi

5. Property Insurance.
Property insured against loss by
mcluding. but not linited to, ea
maintined in the amounts (incl
requires pursuant to the precedin
the insurance shall be chosen by
not be exercised unreasonably.
time charge tor tlood zone deten
determination and certification sg
reasonably might aftect such deg
any fees imposed by the Federal
determination resulting from an

If Borrower fails to maintd
Lender's aption and Borrower's
of coverage. Theretore, such cq
equity in the Property, or the cor
or lesser coverage than was prev
obtained might significantly exce

er o pay a one-time charge for 4 fesi estate tax verification and/or reporting service
t this Loan.

Borrower shall keep the improvements now existing or hereafter erected on the
tire, hazards included within the term "exteraed coverage,” and any other hazards
quakes and floods, for which Lender requirce wsurance. This insurance shall be
ding deductible levels) and for the periods thatlznder requires. What Lender
r sentences can change during the term of the Loan. The'ttisurance carrier providing
orrower subjectto Lender's right to disapprove Borrower's ehivize, which right shall
ender may reguire Borrower to pay, in connection with thisLoapseither: (1) a one-
lination, certification and tracking services; o1 (b) a one-time copdpe Tor flood zone
rvices and subsequent charpges each time remappings or similar charges occur which
ermination or certification. Borrower shall aiso be responsible for the payment of
Emergency Management Agency in connection with the review of any flood zone
ibjection by Borrower.

\in any of the coverages described above, Lender may obtain insurance coverage, at
expense. Lender is under no obligation to purchase any particular type or amount
verage shall cover Lender, but might or might not protect Borrower, Borrower's
tenus of the Property, against any risk, hazard or liability and might provide greater
ously in effect. Borrower acknowledges that the cost of the insurance coverage so
ed the cost of insurance thet Borrower could have obtained. Any anounts disbursed

by Lender under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument. These

amounts shall bear interest at the
upon notice from Lender to Bor

t Note rate from the date of disbursement and shall be payable, with such interest,
OWeT Tequesting payment.
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All insurance policies requlired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inplude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shiall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to
form of insurance coverage, not

Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
htherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.
In the event of loss, Borro

wer shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or gpt the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the festoration or repair is economically feasible and Lender's security is not lessened.

During such repair and restoratic

n period, Lender shall have the right to hold such insurance proceeds until Lender

has had an opperfunity to inspegt such Property to ensure the work has been completed to Lender's satistaction,

provided that sucit inspection sl

all be undertaken promptly. Lender may disburse proceeds for the repairs and

restoration in a single payment of in a series of progress payments as the work is completed. Unless an agreement
is made in writing o Anplicablel Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower anyiutgrest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall nec'b
[ the restoration or repair is net

> paid out of the insurance proceeds and shall be the sole obligation of Borrower.
conomically feasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the sums securpdiby dhic Security Instrument, whether.or not then due, with the excess, if any, paid

to Borrower. Such insurance pr
If Borrower abandons the

related matters. [t Borrower does

offered to settle a claim, then L
notice is wiven. o either event,

assigns to Lender (1) Borrower'k

under the Note or this Security I
of unearned premiums paid by

are applicable to the coverage of
Property or to pay amounts unp:

ceeds shallbe applied in the order provided for in Section 2.

Property, Leader may file, negotiate and settle any available insurance claim and
not respond within 30 days to a notice from Lender that the insurance carrier has
nder may negodare und settle the claim. The 30-day pertod will begin when the
rif Lender acquides the Property under Section 22 or otherwise, Borrower hereby
rights to any insurance pioceeds in an amount not to exceed the amounts unpaid
strument, and (b) any odwerof Borrower's rights (other than the right to any refund
orrower) under atl insuratce policies covering the Property, insofar as such rights
¢ Property. Lender may use’h¢ insurance proceeds either to repair or restore the
id under the Note or this Security Jastrument, whether or not then due.

6. Occupancy. Borrowgr shall occupy, establish, and use.tL Pronerty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's

principal residence for at least o1
congent shall not be unreasonabl
control.

7. Preservation, Maint
damage or impair the Property,
Borrower is residing in the Pro
deteriorating or decreasing in va
restoration is not econgmically
deterioration or damage. If insu
of, the Property, Borrower shall
proceeds for such purposes. Let
4 series of progress payments as
to repair or restore the Property,
Or restoration.

Lender or its agent may 1
cause, Lender may inspect the i
the time of or prior to such an i

8. Borrower's Loan A
Borrower or any persons or entiti
materially false, misieading, or

e year after the date of occupancy, unless Lepdesotherwise agrees in writing, which
withheld, or unless extenuating circumstances-exst which are beyond Borrower's

nance and Protection of the Property; Inspections., 3orrower shall not destroy,
llow the Property to deteriorate or comumit waste on the Property. Whether or not
erty, Borrower shall maintain the Property in order to proveri.the Property from
ue due to its condition. Unless it is determined pursuant to Section 3 that repair or
easible, Borrower shatl promptly repair the Property it damaged (o avoid further
ance or condemnation proceeds are paid in connection with damage to( ot the taking
be responsible for repairing or restoring the Property only if Lender has released
der may disburse proceeds for the repairs and restoration in a single payment or in
he work is completed. If the insurance or condemmnation proceeds are not sufficient
Borrower is not relieved of Borrower's obligation for the completion of such repair

(ake reasonable entries upon and inspections of the Property. If it has reasonable
terior of the improvements on the Property. Lender shall give Borrower notice at
terior inspection specifying such reasonable cause.

plication. Borrower shall be in default if, during the Loan application process,
es acting at the direction of Borrower or with Borrower's knowledge or consent gave
tnaccurate jnformation or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan.

representations concerning Borrc

Material representations include, but are not limited to.
wer's occupancy of the Property as Borrower's principal residence.

9. Protection of Lenden's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the copenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly attect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

attain priority over this Security

Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or appropiate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the| Property. Lender's actions can include, but are not limited to: (1) paying any sums

secured by 4 lien which has prior

ity over this Security Instrument; (b) appearing in court; and {c) paying reasonable

attorneys' fees to protect its intergst in the Property and/or rights under this Security Instrument, including its secured

position in a bankiuptey proceed
make repairs, chadge locks, repl

ng. Securing the Property includes, but is not limited to, entering the Property to
uce or board up doors and windows, drain water from pipes, eliminate building or

other code violatiohs sp.dangerogs conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9 /Lender doed not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability furnof taking any or all actions authorized under this Section 9.

Any amounts disbursed’or, Lender under this Section 9 shall become additional debt of Borrower secured by

this Security Instrument. These
be payable, with such interest, u

If this Security Instrumen
Borrower acquires fee title to the
WErger i writing.

10. Mortgage Insurancel

pmounts shall bear interest at the Note rate from the date of disbursement and shall
ol potize from Lender to Borrower requesting payment.

Property, the leasehold and the fee title shall not merge unless Lender agrees to the

it Lender 1eqrired Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiunis required to maiariin the Mortgage Insurance in effect. 1f, for any reason, the

Mortgage Insurance coverage re

uired by Lender ceases tobe available from the mortgage insurer that previously

| is oit a lencehold, Borrower shall comply with all the provisions of the lease. [f

provided such insurance and Borrower was required to maak< ceparately designated payments toward the premiunis
for Mortgage [nsurance, Borrowgr shall pay the premtiums regpiced to obtain coverage substantiafly equivalent to the
Mortgage Insurance previously ih effect, at a cost substantially’equivalent to the cost to Borrower of the Mortgage
Insurance previously in etfect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is got available, Borrower shall contirvsio pav to Lender the amount of the separately
designated payments that were dipe when the insurance coverage ceased to'be iu effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage [nspipnce. Such loss reserve shall be non-
retundabte, notwithstanding che fact that the Loan is ultimately paid in full, and-Lesder shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer réquire loss reserve payments if
Mortgage Insurance coverage (inlthe amount and for the period that Lender requires) prozided by an insurer selected
by Lender again becomes availaple, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurange. I Lender required Mortgage Insurance as a condition of paduny the Loan and
Borrower was required to make separately designated payments toward the premiums for Medtrage Insurance,
Borrower shall pay the premiumg required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable
loss reserve, until Lender's regpirement for Mortgage Insurance ends in accordance with any writt*n. agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Hoan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce logses. These agreements are on terms and
conditions that are satisfactory th the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the morfgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may jnclude funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized 4s) a portion of H
the mortgage msurer's risk, or rg
of the insurer’s risk 1u exchange
"captive reinsurance.” Further:
(a) Any such agreemen

Insurance, or any other terms

orrower's payments for Mortgage Insurance, in exchange for sharing or modifying
ducing losses. If such agreement provides that an affiliate of Lender takes a share
for a share of the premiums paid to the insurer, the arrangement is often termed

s will not affect the amounts that Borrower has agreed to pay for Mortgage
f the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage lnsurance, and they will not entitle Borrower to any refund.

(by Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownegrs Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, |to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiums
that were unearned at the time|of such cancellation or termination.

11. Asrionment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asstgned to
and shall be paid t Lender.

If the Properey is damaggd, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraticaor repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Leidzr ghall have the right to hold such Miscellaneous Proceeds unti! Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shall be undertalen promptly. Lender may pay for the repairs and restoration in a single disbursement
or in 4 series of progress paymengs 4s fae-work is completed, Unless an agreement is made in writing or Applicable

Law requires interest to be paid (

n sucn Miccellaneous Proceeds, Lender shall not be required to pay Borrower any

interest or earnings on such Miscellaneo1s Proceeds. [If the restoration or repair is not economically feasible or

Lender's security would be lesser
[nstrument, whether or not then
be applied in the order provided

In the event of a total taki

ed, the Miscell:neous Proceeds shall be applied to the sums secured by this Security
due, with the encess «if any, paid to Borrower. Such Miscellaneous Proceeds shall
for in Section 2.

1, destruction, or loss’in value of the Property, the Miscellaneous Proceeds shall

be applied to the sums secured by this Security Instrumens; swvether or not then due, with the excess, if any, paid to

Borrower.

In the event of a partial taking, destruction, or loss in vaiae/of the Property in which the fair market value of

the Property immediately betore
of the sums secured by this Secu
unlgss Borrower and Lender othe
by the amount ot the Miscellane
secured immediately before the p
Property immediately before the

I the event of 4 partial tal
the Property immediately before

the partial taking, destruction, or Joga 1a value is equal to or greater than the amount
ity Instrument immediately before.tho partial taking, destruction, or loss in value,
rwise agree in writing, the sums secured by this Security Instrument shall be reduced
us Proceeds multiplied by the following fracinn: (a) the total amount of the sums
urtial taking, destruction, or loss in value divicea k3. (h) the fair market value of the
partial taking, destruction, or loss in value. Any buvawes shall be paid to Borrower.
cing, destruction, or loss in value of the Property in which the fair market vahe of
the partial taking, destruction, or loss in value is less than shiewamount of the sums

secured immediately before the gartial taking, destruction, or loss in value, unless Borrower and bender otherwise

agree in writing, the Miscellaneo
or not the sums are then due.

If the Property is abandon
(a8 detined 10 the next sentence)
Lender within 30 days after the d
Proceeds either to restoration or
or not then due. "Opposing Par
against whom Borrower has a rig

Borrower shall be in detay
judgment, could resulr in forfeiny
ot rights under this Security Instr
as provided in Section 19, by
Judgment, precludes forfeiture o

s Proceeds shall be applied to the sums secured by this Security Insizument whether

ed by Borrower, or if, after notice by Lender to Borrower that the Ojiposing Party
stfers to make an award to settle a claim for damages, Borrower fails to respond to
ate the notice 1s given, Lender is authorized to collect and apply the Miscellaneous
repair of the Property or to the sums secured by this Security Instrument. whether
y" means the third party that owes Borrower Miscellaneous Proceeds or the party
ht of action in regard to Miscellaneous Proceeds.

It if any action or proceeding, whether civil or criminal, is begun that, in Lender's
re of the Property or other material impairment of Lender's interest in the Property
wment. Borrower can cure such a default and, if acceleration has occurred, reinstate
tausing the action or proceeding to be dismissed with a ruling that, in Lender's
[ the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrurent. The proceeds of any award or claim for damages that are attributable (o the
impairment of Lender's interest {n the Property are hereby assigned and shall be paid to Lender.
All Miscellanzous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

Successor i Interest of Borrowe
of Borrower. Lender shall not b
or to refuse to extend time for
[nstruent by reason of any den

shall not operate to release the liability of Borrower or any Successors in Interest
required to commence proceedings against any Successor in Interest of Borrower
ayment or otherwise modify amortization of the sums secured by this Security
nd made by the original Borrower or any Successors in Interest of Borrower. Any

forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not e g waiver of or greclude the exercise of any right or remedy.

13. Joint a:d Severat Liaility; Co-signers; Successors and Assigns Bound. Borrower covenamts and agrees
that Borrower's obligaions and Lipbility shall be joint and several. However, any Borrower who co-signs this Security
Instruntent but does pdt enecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the cotsigpar'y interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay ths sams secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower cun agree to extend, paity, forbear or make any accommodations with regard to the terms of this Security
Instrunient or the Note without the Co-sicner's consent,

Subject to the provisions [of Scetion. 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Ingtrument in wyiting, and is approved by Lender, shall obtain all of Borrower's rights
and benetits under this Security Igstrument. Forfower shall not be released from Borrower's obligations and tiability
under this Security Instrument unfess Lender agrzes tosuch release in writing. The covenants and agreements of this

Security Instrument shall bind (e

14. Loan Charges. Lend
default, for the purpose of prote
including, but not linited to, atto
absence of express authority in tl
as a prohibition on the charging o

[nstrument or by Applicable Law].

If the Loan is subject to a |

keept as provideddr Section 20) and benefit the successors and assigns of Lender.
er nay charge Borrowe! tees for services performed in connection with Borrower's
thng Lender's interest i fhie, Property and rights under this Security Instrument,
rneys' fees, property inspectiei and valuation fees. In regard to any other fees, the
iis Security Instrument to charge a specific fee to Borrower shall not be construed
Fsuch fee. Lender may not chargetecs that are expressly prohibited by this Security

aw which sets maximum loan charges, ant tha: Jaw is finally interpreted so that the

mterest or other loan charges collected or o be collected in connection with #1121 oan exceed the permitted limits,

then: (a) any such loan charge sh
and (b) any sums already collectg
Lender may choose to make this |
to Borrower. It a refund redu
prepayment charge iwhether or n
any such refund made by direct p

all be reduced by the amount necessary to reduee flie charge to the permitted limit;
d from Borrower which exceeded permitted limits #il¥be refunded to Borrower.
cfund by reducing the principal owed under the Note or by making a direct payment
bes principal, the reduction will be treated as a partial prepayment without any
Ot d prepayment charge is provided for under the Note). Borrowsr's acceptance of
yment to Borrower will constitute a waiver of any right of action Porrower might

have arising out of such overchange.

15. Notices. All notices

riven by Borrower or Lender in connection with this Security Instruinent must be

in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given

to Borrower when mailed by firse

class mail or when actually delivered to Borrower's notice address if sent by other

means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires

otherwise. The notice address s
address by notice to Lender. Bo

hall be the Property Address unless Borrower has designated a substitute notice
rrower shall promptly notify Lender of Borrower's change of address. 1f Lender

specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address

through that specified procedure.
at any one tine. Any notice to L
address stated berein unless Lend

There may be only one designated notice address under this Security Instrument
ender shall be given by delivering it or by mailing it by first class mail to Lender's
et has designated another address by notice to Borrower. Any notice in connection

with this Security Instrument shafll not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Jecurity Tnstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr¢sponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jufisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjgct to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shatl not be
construed as 4 prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts yith Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which cap be given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the fenpinine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borioveer's Copy. Borrower shall be given one copy of the Note and of this Security Instrumext.

18. Transf<r of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” meaus 21y legal of beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred 314 a bond for) deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter o€ 1idz by Borrower at a future date to a purchaser.

[t all or any part of tiie Traperty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial fygerest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paynien. in.full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender jif sucli exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the ¢ate the notice is given in accordance with Section 15 within which
Borrower must pay all sums secyred by this Securi'y Instrument. If Borrower fails to pay these sumns prior to the

expiration of this period, Lends
notice or demand on Borrower.
19. Borrower’s Rightto
have the right to have enforcemen
days before sale of the Property p

Law might specify for the termi

Security Instrument. Those cond
this Security [nstrument and the N

may invoke any <emedies permitted by this Security Instrument without further

einstate After Acceleraticn: It Borrower meets certain conditions, Borrower shall
of this Security Instrumencdrscountinued at any time prior to the earliest of: (a) five
rsuant to Section 22 of this Securicy Instrument; (b) such other pertod as Applicable
ton of Borrower's right to reiustats; or (c) entry of a Judgment enforcing this
tions are that Borrower: (a) pays Leider all sums which then would be due under
0te as if no acceleration had occurred; (b] curcsany default of any other covenants

or agreements; (¢) pays all expenges incurred in enforcing this Security Instrarient, including, but not limited to,

reasonable attorneys' fees, propert

 inspection and valuation fees, and other fees incuried for the purpose of protecting

Lender's interest in the Propercy 4nd rights under this Securit Instrument; and (d) taies such action as Lender ma
perty g Y Y

reasonably require  assure that
Borrower's obligation to pay the
otherwise provided under Applig
expenses in one or more of the toll
bank check, treasurer's check or ¢
are insured by a federal agency, i1
Borrower, this Security Instrume)
had occurred. However, this righ

20. Sale of Note; Change
(together with this Security Instrug
result in a change tn the entity (k
and this Security Instrument and
[nstrument, and Applicable Law.

Lender's interest in the Property and rights under this Security Instrument, and
sums secured by this Security Instrument, shall continue wnchanged unless as
pble Law. Lender may require that Borrower pay such reinscement sums and
owing forms, as selected by Lender: (a) cash; (b) money order; () vertitied check,
shier's check, provided any such check is drawn upon an institution whose deposits
istrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
it and obligations secured hereby shall remain fully effective as if no acceleration
to reinstate shall not apply in the case of acceleration under Section 18.

pf Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
hent) can be sold one or more times without prior notice to Borrower. A sale might
own ag the "Loan Servicer”) that collects Periodic Payments due under the Note
performs other mortgage toan servicing obligations under the Note, this Security
There also might be one or more changes of the Loan Servicer unrelated to a sule

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

state the nante and address of the

tew Loan Servicer, the address to which payments should be made and any other

information RESPA requires in counection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Senvicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assuted
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class)|that arises from the other party's actions pursuant to this Security Instrument or that
alleges thart the other party has bleached any provision of, or any duty owed by reason of, this Security [nstrument,
until such Borrower or Lender hag notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged brgach and afforded the other party hereto a reasonable period after the giving of such
notice w take corrective action. |If Applicable Law provides a time period which must elapse before certuin action
can be taken, that tme period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to qure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrawer pursuant to Section| 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substancps. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic ordiazardous subftances, pollutants, or wastes by Environmental Law and the tollowing substances:
gasoline, kerosene other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing sbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup’/uicludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) n':l'Environmental Condition” nieans a condition that can cause, contribute to, or
otherwise trigger an Environmental Clzanup.

Borrower shall not cause oy permit the nresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardus Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything aftfecting the Prpperty (1) that)is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢] which, due to'thy riesence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use., or storage on the Froperty of small quantaes of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteaance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly gjve Lender written notice of (4} 24y investigation, claim, demand, lawsuit or other
action by any governmental or regnlatory agency or private party involving the Property and any Hazardous Substance
or Environmiental Law of which Borrower has actual knowledge, (b) ansEnvironmentat Condition, including but not
limited to. any spilling, leaking| discharge, release or threat of release «f any Hazardous Substance, and {c) any
condition caused by the presence| use or release of a Hazardous Substance whick adversely atfects the value of the
Property. It Borrower learns, or fis notified by any governmental or regulatory suckority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Proper.y isaecessary, Borrower shall
prompily take all necessary remedjial actions in accordance with Environmental Law. Nothiing herein shall create any
obligation on Lender for an Envifomnental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ows:
22. Acceleration; Remedjes. Lender shall give notice to Borrower prior to acceleratiou_following

Borrower's hreach of any coveny

nt or agreement in this Security Instrument (but not prior to acceleiaiion under

Section 18 unless Applicable Lap provides otherwise). The notice shall specify: (a) the default; (b) the action

required to cure the defauit; (c)
which the default must be cured
notice may result in acceleratig
proceeding and sale of the Prop
acceleration and the right to asd
defense of Borrower to accelera
in the notice, Lender at its opti

Instrument without further dem
shall be entitled to collect all exp

A date, not less than 30 days from the date the notice is given to Borrower, by
; and (d) that failure to cure the default on or before the date specified in the
n of the sums secured by this Security Instrument, foreclosure by judicial
erty. The notice shall further inform Borrower of the right to reinstate after
ert in the foreclosure proceeding the non-existence of a default or any other
ion and foreclosure. If the default is not cured on or before the date specified
may require immediate payment in full of all sums secured by this Security
wnd and may foreclose this Security Instrument by judicial proceeding. Lender
enses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
lustrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security
[nstrument, but only if the fee iy paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homesteafl. Inaccordance with lilinois law, the Borrower hereby releases and waives all i ghits
under and by virte of the Illino|s homestead exemption laws,

25. Placement of Collatgral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interpsts in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lengler purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection ith the collateral. Borrower may later cancel any insurance purchased by Lender,
but only atter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender gurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ineluding interestand any other charges Lender may impose in connection with the placement of the
ingurance, until the et'ective datg of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tital outgtanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer niay os able to obtain on its own.

BY SIGNING BELOW. El.urrnwcr accepts and agrees to the terms and covenants contained in this Security
lstrument and in any Rider exeduréd by Borrower and recorded with it.

.,-r”
W (Sew! . (Seal)
ORA Nlﬂj MA -Borrow B()rmwcr 3

B _ : (Seal) /" {Seal)
“__{"Z -Borrower -Borrower
(Seal) r— {Seah)
-Borrower ~-Borrower

Witness: Witness:
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State of Hlinois
County of COQK

The foregoing instrument| was ackn%vl dged before me this l/ VI [ ’575
" =S B
by NORA ANNE MACULITIS F/ / Sy fone éﬂm’

/,d/m:_, K perhTs

Title

Serial Number, if any
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LOT 2433 IN ELK GROVE VILLAGE SECTION 8, BENG A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 111, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 23, 1959 AS DOCUMENT NUMBER 17694090, IN COOK COUNTY, ILLINOIS.

P.LN. 08-33-408-003

(0302313521 .PFD/030313521/12}




