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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regsraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated /' April 9th, 2003
together with all Riders to this document.
(B) "Borrower" is CHARLEY LEE and CHRISTINE LEE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@@-SIIL) 00t} N
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Juriediction]:

LOT 84/ I¥ THE WILLOWS WEST BEING A RESUBDIVISION IN THE SOUTH EAST 1/4

OF SECTICN .20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, T TOOK COUNTY, ILLINOIS.

04-20-409-017-0000

Parcel ID Number: which currently has the address of
4031 CRESTWOOD DRIV= [Street]
NORTHBROOK [City], IMlinois 60062 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propetty, 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i3 referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initia\::wmb -
@E-GIIU {0010} Pege 3 of 16 Form 3014 1/01




0313435206 Page: 4 of 16

UNOFFICIAL COPY

' @,
LO/L ¥LOE wiog gl {0t ebey (0100) - @

sjunoumre ayj ‘a[qeAed aroym pue uaym ‘Apoartp Aed [[eys JomoLiog ‘JoAtem Yons JO JUSAR oY) U] ‘Sunum ur
2q A[uo et Joarem yons Auy ‘swn Aue je SWA)] mo10sd [[8 Jo Aue Joj spung Jopus] o Aed 03 uonesiqo
§,JOMOLIOY 9ATEM ARW JOPUST ‘SWR)] moiosg [[e Io Aue loj spung oyj Ked 0) uoneSiqo s,Jomouiog
SOATEM JOPUYT SSOUN SWI)] MOIOST J0j spuny o Japue] Aed [eys Iemoliog 'UoNOeg sI) Jspun pred oq
0] S3UNOWE JO SIVPOU [[e Jopuo] ¢} ystwing Apydword [[eys somoliog "WS)] M0IISH U 2 [[BYS S)USWISSISSE
pue s32f ‘sonp Yons puk ‘ramoulog Aq pemoldss aq ‘AUE JI ‘SIISWSSISSY PUT ‘599 ‘Son(] UOIIBIDOSSY
Ayunumoy) ety aimbar Aew Jopue] ‘uso Ay Jo wid) oy Sunmp outy Aue JE a0 uonsUISLO 1Y |, SW)]
MOIDSH, PRIed aXe SWR IS3Y], (] UOHRS Jo suoisiacid oy ym aoweploooe wl smnfmesd 2oueImsy]
oFe3poa Jo Juswded o) Jo nsi[ Ul Jopua] 0} Jemouog Aq ojqefed smmns Aue 10 ‘fue y ‘swnmwerd
soueInsuf 47810 (p) puR (¢ TUON0RS Jopun Jopmo] Aq parnber someinsur [[e pue Awe iof swnruwrord
(2) tAue g1 *Lualosd oyy vo syuos punosd Jo sjuowled ployeses] (q) (Apedolrg of) U0 SOURIGUINOUL IO UDY[
® 88 JUOWINIS] ALUN09g S1Y) Joao Ajoud UrenE s [orym Syl JOIo PUe S)USWISSASSe Pue s9Xe) (v) 110]
anp syunowse Jo jucurAzd Joy aplacid oy (,spung, o) wins € ‘[[nJ Ul pred st 9)oN 2 [IUN ‘SJON dY) JApuUn
onp e §JUSWAEJ JIpuLy Aep o) uo Iepuy] 03 Aed [[rys Jomollog ‘SWIA)] MOISY JI0J spung ‘g
‘sjustfe] Q1pols, 2] Jo ‘yunoure ay) aFueyo 1o ‘ajep anp o suodisod Jo pue)xe Jou [[BYS SION )
Jopun onp [ediounid o) spesdcsd) snosue|[[a0sIjy Jo ‘speedcold sourmsul ‘sjusmAed jo uoneosrdde Auy
DN 9U] Ul paqLIosep §8 Usy) pue soreyd juswmiedard Lwe o 3s1j parjdde og
11eys sjusmAedaid Areyunjop -enp s 3rend o1e] Are o} perjdde aq Aew ss00x2 Yons ‘sJUAMIAEJ OIpOLI9] 2I0wW
10 9u0 Jo justied [0y oy o3 parjdde-sr4usmded o1y Ioye sysixa ssaoxa Aue jer) JUAX G OF, “[[N} ur pred
2q meo Juatderd yove ey JULIXe AY) O) e (I siusAR oIpoled Y1 Jo jusmArdal ogy o) Jemorlog woly
poatodal JuamAed Ame Ajdde Letn Jopuer ‘Suirir=smo s1 jusiieg o1poLad QU0 UBY) SI0UI J] eSTeyd oye] oY)
pue juawied juonburjep o) o3 perjdde og Aewi 1mpunfed oy ‘enp oZ1eyd qpe) 4w {ed o) Junoure JuSIOLYINS
B SOpnjoul yolgm juouAeg otpouiad jusnbuipep v ol fomoliog wiolf juetifed B s0ale00l Jopua JI
210N 9T} Jo souefeq [edrotnd st eonpsz o) uay)
pUE ‘JusWINISU] A}LINSSG EIY) Jopun onp sjunomwe Iayjo (i o1 puodss ‘safmeyd aje[ oy isu1y parjdde aq [reys
sjunowre FuTUTeal AUy 'enp 900esaq 1 YoTgm Ul JopIo oY)l [UolIAe] olpousd yoee o3 pardde oq [reys
sjuawried yong ‘¢ UON0AS Jopun anp sjunowe (o) ‘ejopN o) deurn onp [edouud (q) ‘mopN o) lapun snp
sasmyut (®) :Auoud jo Japio Smmorjo) oy m parjdde aq [regs 1epreT4q perjdde pue peydeose symewded
[fe ‘7 "monooes STYI Ul poquiosop ostmierjo se 1dooxy ‘Spaadolg +o- sjdaurded jo uonednddy ‘g
QLSBT
Aunoag sy £q painods sJUSUISaISe PUe S)URUSA0D o) Sutuniojsed Jo JusidIsyT A1aNosg STY) pUe JJON 21
Jopun onp sjuswAed Suryew uros) JOMOIIOF SASI[AI J[BYSs JOpUeT IsureSe aUnjy 97 Ul Io mou eary JyStm
JOMOLIOE UoIym WIB[D JO 135)J0 ON "sinsopoaicy 0] toud ARierpewun ojoN oy} Jopun aoueleq [ediouwd
Surpueisino oy o3 perpdde oq [ia spuny yons ‘rerjies pardde jou 3 1omoliog 0) WG| WALJAI IO SPUNJ Yons
A1dde saqie jreys Jopusr| ‘owrn jo polad 9]qEUOSESI B UMJIiM O OP JOU S0P JomoLiof J]./JUTino weo o
Suwig 01 yuemAed sexyew samonog [mun spury petjddeun gons ploy Aeur sopue -Spunj perftira o 1seIUl
Aed jou pesu Jopus usyl ‘ayep onp pe[npeyds s jo se poidde st jucwmifeg olpoueg Yowe-yr pel1decoe
are sjuewrAed yons awn oy 18 sjuswAed yons Ajdde o) pejeSijqo jou st Jepue] Inq ‘srniny o) ur-sjuowied
Tenaed Jo yuswied yons 9styar o) sIYTU s31 07 201pnfazd Jo tepunciay s)YSH AUe Jo JoAleam INOWIA “IUALIMD
ueo| o Jurlq o} JueroLynsul juamAed Tenred 1o juewAed fue ydeose Aew Jepus yuedIno weo| 9y} 3uuq
0} JuatoLInsO oIk sjusmAed Tenzed Jo jwrewAed o) )1 jusmded [ended lo yuowrded Aue wimges e Jopuo]
"¢ UOnoag Ul suolstacid 901100 9} YIIm 90UEBPIOOSE U JopU] Aq poreudisop oq AvN s¥ UONBIO] JOTI0 Yons
18 JO S)ON] Oy} Ul pojeuSisop UOIEOD[ Y JE PIAIScR] TLlMm IOpU A PoAlsdal pellizap ale sjUaTIAe]
"I3)smel |, spuny] swonds[y (p) 1o Anue o ‘Apmusmmisul ‘Aousse [rIapa)
© Aq peinsul a1z sysodep osoym mommsul ue modn umeIp ST XOYD gons Aue poplacid ‘Yoouo s Jorses
I0 Yooup» §,JOINSesr} ‘Yoouo Yweq ‘Yooud payned (o) ‘ieplo Lsuow (q) ‘yseo () :opus] Aq pejos[es
se ‘swiroj SUIMO[[o} af} JO SIOWI JO SUO Ul 2pell &g JUsmni)suj ALNoag S[j) pue SjoN Sy} Ispun anp
syuew Led jusnbesqgns [[& Jo Ate jeq) aninbal {ewl Jopue] ‘predun JOpuo| 01 PAUINIAE S1 JUSTUMLISH] AJLINOSS
ST} Jo 930N oY) Japun jusuried se JopUY] Aq PRAIROAI JUSTUNKSTL JOYI0 IO YOOUD AUR JI “ISASMO “AOUSLIND




0313435206 Page: 5 of 16

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimut>s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shelite held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (jucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Iender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits i ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iedhired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, 2 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor.nly payments.

Upon payment in full of all sums secured by this Security Instrument i eiider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, laseiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessricets, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@E-S(ILI {0010) Page 6 of 16 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aricun.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within /69 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boricwér's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist whic aie beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insv:anse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speilving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with ihe' Loan. Material
representations include, but are not limited to, representations concerning Borrower'zs-oscunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Listirment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen!. (o) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aiceinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conespt,

Subject to”'th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations xnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights «nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an/tliability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgizements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender way vharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizjitad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tastrament or by Applicable Law. ‘

If the Loan is subject to a law which sets maximu: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall = jeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecter! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘myike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower-Tf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actionberower might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriumen shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delverrd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice «0'4i! Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Piopesty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siall cromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Roirower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initialszw
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 1 vaunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tae Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneicia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni(, to=.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ths Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiiv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <Gvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not {imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for k3 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta¥:és such action as Lender may
reasonably require to assure that Lender's interest in the Property and” ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reyuire-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selscter, by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesk. orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without furtker demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle< to eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not .inu*2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sasli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorar e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insuiazice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte! providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha irsurance, including interest
and any other charges Lender may impose in connection with the placement ofthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘ot than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OE INOIS County ss:
I, H {‘\Q\rrs L% , 8 Notary Public in and for said county and
state do hereby ccrtlfy that CHARLEY and CHRISTINE LEE

9

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 9th day of April 2003
My Commission Expires: K_QLGO' Mr H:
Notary Publ":
"OFFICIAL SEAL" !
PEGGY H. HERRING

Nozary Public, Seate of lilinois
My Commission Expires 02/18/2007
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STREET ADDRESS: 4031LJRMVQJ F F I C IAL CO PY

DRIVE
CITY: NORTHBROOK COUNTY: CO0K
TAX NUMBER: 04-20-409-017-6000

LEGAL DESCRIPTION:

LOT 84 IN THE WILLOWS WEST BEING A RESUBDIVISION IN THE SOUTH EAST 1/4 QF SECTION 20,
TOWNSHEIP 42 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINQIS

CLEGALD




