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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dscument are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage =i v/ords used in this document are also provided in Section 16.

(A) “Security Instrument”” means this docupent which is dated November 15, 2002 , together with all

Riders to this document.
®B) “Borrower’ is KYUNG SOO SEON and JANZ SEON HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BankFinancial, F.S.B. _
Lender isa Savings Bank organized and existing under
he laws of The United States of America . Lender’s address is
1200 Internationale Parkway Suite 101, Woodridge, IL 60517

Lender 18 402-mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrowert and dated November 1§, 2002 . The Note
states that Borrower owes Lender Three Hundred Eighty Five Thousand and no/‘20
Dollars (U.S. § 385,000.00 } oius interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Deceinber01, 2017

(E) “Property” means the property that is described below under the heading «Transfer of Rightsin.the Property s

(F) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and’l2:¢ charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means a1l Riders to this Security Instrument that are executed by Borrower. The folivviiuz Riders are 10 be

executed by Borrower fcheck box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
E Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
@ 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opintons.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to counstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are derined received by Lender when received at the location designated in the Note or at such other location as
may be designated Ly I.2nder in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiert i~ bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymcnis in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period o time. Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cufstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Berrower might have now i in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrmaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exceptias otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order ¢f priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments she(l be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late'chirges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payineat and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Boirower -t the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any cxcessexists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to aivac charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priacipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a} taxcs-ana 2ssessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (%) leasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender ‘mosr Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for ali
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of
loss if’ not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is.economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have {ne.r.ght to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has heen-completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prosceds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless at azieement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is_not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secarzd hy this Security Insirument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall oe azpiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. 7p< 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otlierwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the alnourts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are gpplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or t¢ pr.y-amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fropertv-ac, Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrées in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boriowsr’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethsr or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is=io economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respousible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proce=as for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b} Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repail ic.n.ot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procesd=shall be applied in the order provided for in Section 2.

In the event of a total w2lng, destruction, eor loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secunty Fistrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destriction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befeiethe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by-iiis Security Instrument shall be reduced by the amount of the Miscellanecus
Proceeds multiplied by the following fraction: {a) the total amount of the snms secured immediately before the partial taking,
destruction, or loss in value divided by (b) the ‘fai._market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paic.te’ Rorrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of the Property
imiediately before the partial taking, destruction, or loss it/ value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless) Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender .o Borrower that the Opposing Party (as defined in
the next sentence} offers to make an award to settle a claim for damages, Borrorver fails to respond to Lender within 30 days
afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either (o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether ¢ri:of then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Buorower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate asprivided in Seetion 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfliture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The vroceeds of any
award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Property are hercoy assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender te Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to cxtend time for
payment or otherwise modify amortization of the sumns secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Intercst of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this eption shall not be exercised by
Lender if such exercisc is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Aceeleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: () five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d} ks such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security-Tnstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged umiess 2s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and” ‘=xpzeses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c} certified check; bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Scourity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this'rizai 4o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servizer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ar more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”} that ¢ollects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticns/vxder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infbrmation RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is sérviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with.the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwis< provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to iy judizial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to tais Sesurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secuiity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiterients of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such ncitice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curz given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeincd’io satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those Gubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pacoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {(including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

“KYUNG SO0 SEON

(Seal)
-Borrower  JANE SEON -Borrower
(Seal) {Seal)
-Borrower -Borrower
W (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of

r&
This instrument was acknowledged before me on A/ ovem beﬂ /5. 2004 {date) by
/‘f)/cmg Soo Seon and Téne Seon.

(name([s] of person[s]).

@mmgﬁewzq

Notary Public

rnees v ALat
e~ FFICIAL SEAL”
DENISE M. JAVERS NOIS
NOTAFW PUBLIC STATE OF LU

My Gommission Ex;ejreing] 4{2:09[5_

W

1800317537
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ITEM 1876L11 (0011)

GREATLAND M
To Order Call: {-800-530-6393 Ul Fax: 616-781-1131

(Page 11 of 11 pages)



0313546014 Page: 12 of 14

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 15th  day of November 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to BankFinancial, F.8.B., Savings Bank

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
8021 N KILPATRICK
SKOKIE, IL 60076

{Property Address]

1-4 FAMILY COVZMNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Zender further covenant and agree as follows:

A. ADDITIONAL VROYERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property describe-in Security Instrument, the following items now or hereafter
attached to the Property to the cxtent they are fixtures are added to the Property description, and
shall alsc constitute the Property( crvered by the Security Instrument: building materials,
appliances and goods of every nature'whatsocver now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or disiributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doc:s, sereens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and atached floor coverings, all of which,
including replacements and additions thereto, shall be decined to-he and remain a part of the
Property covered by the Security Instrument. All of the foregoing tugether with the Property
described in the Security Instrument (or the leasehold estate if the” Scourity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrarcit/as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seek, agree
to or make a change in the use of the Property or its zoning classification) unless Lender has
agreed in writing to the change. Borrower shall comply with all faws, ordinances, 7eguiations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shallaw? allow
any lien inferior to the Security Instrument to be perfected against the Property without Linder’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoun Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Y.ender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not i1 aceignment for additional security only.

If Yepder gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borroveer as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security lasvminent; (i) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Bomrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s 7gents upon Lender’s written demand to the tenant; (iv) uniess applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking controi'af’a®d managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, icreiver’s fees, premiums on receiver’s bonds, repair and
mainienance cosis, insurance preiainms, taxes, assessments and other charges on the Property, and
then to the sums secured by the Secirify Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to.2ccount for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver anpointed to take possession of and manage the
Property and collect the Rents and profits deriv:d from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient (o _cover the costs of taking control of and
managing the Property and of collecting the Rents aay. fuands expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not e:ecuted any prior assignment of
the Rents and has not performed, and will not perform, any act that svonld prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall fict be required to enter
upon, take countrol of or maintain the Property before or after giving notice of de‘ault to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do 5o a; any time
when a default occurs. Any application of Rents shall not cure or waive any defauli-or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall<erininate
when all the snms secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defanlt or breach under any note.or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

M/égﬂﬁgﬂz? (Seal) Q/ff*-/‘/‘@/ \/d&ﬂ/"\essal)

KYUNGS00 SEON -Borrower  JANE SEON -Borrower
(Seal) (Seal)

-Borrower -Borrower

/ {Seal) (Seal)

-Borrower -Borrower
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