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This instrument was prepared by:
rame: SANDRA MONTEITH
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630 Toilgate Rd., Suite C
Elgin, IL 60123

After Recording Return To:

Union Planters Bank, N.A.
Image Department

700 Interstate Park Dr., Suite 714
Montgomery, AX 36109

{Space Above This Line For Recording Data}

MORTGAGE

DIEENTTICONS

Words used in multiple sections sy this document are defined below and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of wvords used in this document are also provided 1 Section 16,

(A) *Security Instrument” means this document, which is dated August 26, 2002 , logether with all
Riders to this document.
(B} *Borrower”is TROY D PARCHMAN, a single"man

zerrowcr is the mortgagor under this Security Instrument.

(C) “Lender” is Fresh Start Financial Services Inc _
Lender isa Corporation organmzed and existing under
the laws of lllineis . Lender’s address is
115 South Wilke Rd Ste 101, Arlington, lllinois 60005

. Lender 1/thomortgagee under this Security [nstrument.

(D) “Note” means the promissory note signed by Borrower and dated August 29, 2202 . The Note
states that Borrower owes Lender Ninety Six Thousand Five Hundred and no/107
‘ Doilars (U.S. $ 96,500.00 Jip'us interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Septemkbe 01, 2017

(E) *‘Progerty” mizans the property tliat 18 desciibed below under the heading “Transfer of Righte'iwthe Property.”

(F) “Loan” means the debt evidenced by the Nete, plus interest, any prepayment charges and jdte charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The follovinz Riders are to be
executed by Borrower [check box as applicable}:

D Adjustable Rate Rider Condominium Rader D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) {specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) *“Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well ag all applicabie final, non-appealable judicial opinions,
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(I) *“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper mstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financial institation to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) *“Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other laking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periouaic. ¥ ayment” mcans the regularly scheduled amount due for (1) principal and interest under the Note, plus
(i) any amounts‘under Section 3 of this Security Instrument.

(0) “RESPA” niesns the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C'HR. Tart 3500), as they might be amended from time to time, or any additional or suceessor legislation or
iegtlaconrthat goveras de same subject maiter. Al used in Uiis Secuinty Instiowie.t, “RISDA” refers w all rogdireicals did
restrictions that are imposeddn regard 1o a “federally related mortgage loan™ even if the Loan does not qualify as a “lederally
relaled mortgage loan” under RESPA,

{P) “Successor in Interest of Berroyer” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under thedvete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient securcs to Lender: (i} the repavment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covelants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hercby mortgage, grant and ¢onvey to Lender and Lender’s successors and assigns the following
described property located in the County of COOK

[Type of Recording Jurisciction] [Nane of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRITPION

which currently has the address of 621 SOUTH PLYMOUTH COURT, Unit 811
. [Street]
Chicago , lllinois 60605 (“Property Address™Y:
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

ILLINOIS—Single Faniily—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

MFiL3112 GREATLAND B
ITEM 1876L2{0011)  Apw p205022082 (Page 2 of 11 pages) To Order Call: 1-800-530-9393 [ Fax: 616-701-1131

e . D R L LT e —

e e e 4 . -



0313549322 Page: 4 of 15

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with lhmited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursnant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Paymerisare deemed received by Lender when received at the location designated in the Note or at such other location as
may be designat<d by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payniest or partial payments arc insufficient to bring the Loan current. Lender may accepl any payment or
partial payment insuffisiont to bring the Loan current, without waiver of any rights hercunder or prejudice 1o its rights to refuse
gach paymeat or-parlial paycoots mothe futuee, bu. Lende. is not wblipated 6 apply svol pagymenis st tic time such payMeLs
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sucli-inapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tixde, Lender shall cither apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the sutstanding principal balance under the Note immediately prior 1o foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrusient or performing the covenants and agreements secured by this Security
Instruinent.

2. Application of Payments or Proceeds. lixcent as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following ord<r of priority: (a) intercst due under the Note; (b} principal due under the
Note; (¢} amounts due under Section 3. Such payments siall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Ferlodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquerit paymzat and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Berrower to the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that an ¥ =Xvess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 16 2ty late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymieite are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxés and assessiments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propeity, £h) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender ander Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Berrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation 1o
pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Secunty Insirument, as the phrasc “covenant and
agreement” is used i Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not Lo exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an imstitution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interedt.on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 18 made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on Lhe Finds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower/without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpliis @l )Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

- fands A accordance o KESDA I derc s a chortage of Funds ireld in wsciow, s Gefued Laezo RESTA, Lender shall nody

Borrower as requircd by RESTA, and Borrower shall pay 10 Lender the amount necessary to make up the shortage in
accordance with RESPA, hut m no mere than 12 monthly payments. If there is a deficicncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Beirswer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with’xESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay-all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instriment, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmnts, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has piiority over this Secunity Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faithby, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate 1o prevent the enforcement »f.the lien while those procecdings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of-the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that ap/ part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a nuticeidentifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or'morc of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereatier erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be manitained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
tine remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or Jesser coverage than was

ILLINOGIS—Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MFIL3112 GREATLAND B
ITEM 1876L4 (6011} pps 0295022082 (Puge 4 of 11 puges) To Order Call 1-B00-530-8393 DFax: 616-781-1131




0313549322 Page: 6 of 15

UNOFFICIAL COPY

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shatl include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

lu the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insurance proceeds,
whether or not.the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or 1epair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance procceds until Lender has had an opportunity to inspect such Property to
ensure the work Las Leen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbursepreiceeds for the repairs and restoration in a single payment or in a scrics of progress payments as the
wa e tscomplated. Unless 4 atrdetaent 1s eiade 1 wiiting or Applicabie Law réquires” iticiese 10 Do pald ol suCi 1surance
proceeds, Lender shall not be reguired to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained vy Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repipds not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the suins secrued by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance claim and related
matiers. [f Borrower does not respond within 20.42ys to a notice from Lender that the insurance carrier has offered to scitic a
clain, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 1s given. In either event,
or if Lender acquires the Property under Section 22 o; otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the arnounts unpaid under the Note or this Sccurity Instrument, and
{b) any other of Borrower’s rights (other than the right tony refund of uneamed premiums paid by Borrower) under all
msurance policies covering the Property, msofar as such rights «re applicable 1o the coverage of the Property. Lender may use
the insurance procecds either to repair or restore the Property of t pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Fropery as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occtpy ithe Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise “asiees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyoni 3orrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wkhether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detériStating or decreasing in value
due (o 1ts condition. Unless it is determined pursuant to Section 5 that repair or restoratior’1s'not economically feasible,
Borrower shall promptly repair the Property 1f damaged to avoid further deterioration or damage. 10 insurance or condemmation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be reepunsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment eor in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interjor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements o Lender (or failed 1o provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
oceupancy of the Property as Borrower’s principal residence,
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affcct Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate lo protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a licn which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fecs Lo protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take actiont under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs tiociability for not taking any or all actions authorized under this Section 9.

Any ameourits. disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These eznzents shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upen notic¢ {ropLender to Borrower requesting payment.
we - ]f.2hig=Seurily dnsirinient it o2 a leasehold; Boaowa, shall comiply with all the paovizions T the e i Zoiowe,
acquires [ce title to the Propesty, the leasehold and the fee title shatl not merge unless Lender agrees to the merger m writing.

10. Mortgage Insurauce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintzinihie Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available fiom (he mortgage insurer that previously provided such insurance and Borrower was
required to iake separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subistautially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowtr sfihe Mortgage Insurance previously in effect, from an alternaic morigage
insurer selected by Lender. If substantially cquivaieit Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were duc when the insurance coverage ceased 1o be in
effect. Lender will aceept, use and retain these payments es @ non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the tac?'that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that/Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of miking the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve amtil Lender’s requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Léider providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrowe:’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Isses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, an(l niay enter info agreciments
with other partics that share or modify their risk, or reduce losses. These agreements are on lenns and conditions thatl arc
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
morlgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or
reducing losses. 1f such agrecment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid Lo the insurer, the arrangement is ofien termed “captive reinsurance.”” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby assigned to and shall
be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to resloration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sectirity 1s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has becn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is
completed, Unless an agrcement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be fessencd, the Miscellancous Proceeds shall be
applied to the sums seeured by this Security Instrumient, whether or not then due, with the excess, il any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Scctien 2.

In the event of a totl tiking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
be sums seeured by this Sechily. Inst maent, whether or not then due, with the excess. if any, paid to Rorrover,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmediately before the partial takirg; destruction, or loss in value s equal to or greater than the amount of the sums secured by
this Security Instrument immediately bejore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the sums seciréd by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractioi’: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) e 1hir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be peid 1o Borrower.

In the event of a partial 1aking, destruction, or loss i value of the Property in which the fair market value of the Property
immediately beforc the partial taking, destruction, or loss i1 volue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, “wnlsss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securcd k- y this Security Instrument whether or not the sumis are
then due,

[f the Property is abandoned by Borrower, or if, after notice by Lenser to Borrower that the Opposing Party (as defined in
the next sentence) offers 1o make an award to settle a claim for damages/ Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miicellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or-not then due, “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Bonower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is oe zun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impatrment of Lender’s interest 1n the Froperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate.aspravided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forféiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumént, The proceeds of any
award or claim for damages that are attributable to the impainnent of Lender’s interest in the Property are lierzby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to releasc the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refusc to cxtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a watver of or preclude the exercise of anty right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, granl and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower’s ebligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shail bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protesting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, altorneys’ fees: property inspection and valuation fecs. In regard to any other fecs, the absence of express authority in this
Security Instrument 14 charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a-aw which sets maximum loan charges, and that law is finally interpreted so that the interest or
_other loan charees collected owtobs collected i consectian with the T oan exceed the permitted Bmits, then: (a) sy su~b loan
charge shall be reduced by the amsurt necessary 1o reduce the charge to the permitted limit; and (b) any suns already collected
from Borrower which exceeded peimitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the (Netecor by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acciptance of any such refund made by direct payment to Borrower will constitute a
watver of any right of action Borrower might have ap'sing out of such overcharge.

15. Notices. All notices given by Borrower (r ['ender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Bo‘rower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicelie Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a stistitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lendes specifies a procedure for reporting Borrower’s change of
address, then Borrower shall enly report a change of address througli that specified procedure. There may be only one
designated notice address vunder this Security Instrument at any onc timeAny notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lederhas designated another address by notice to
Borrower. Any hotice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Sccurity Instrument iz.alsa required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securiiy-Ipstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumen shall be govemed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations coitaiped.in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicidy.or implicitly allow the
parties to agree by contract or it might be sileat, but such silence shall not be construed as a prohibitivy against agreement by
coutract. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts widh Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be giver <ffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” mcans any legal or beneficial mterest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which 1s the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propexty is sold or transferred (or if Borrower 1s not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Tnstrument discontinued at any Lime prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securnity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonab)e attorncys’ fees, property inspection and valuation
[ees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (<) tokes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged wnless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  swms and__rfxnenses in one or more of the following forms, as selected by Lender: {a) cash;
(b) money aider; (¢) certifiad clieck, bank check, trewsives’s check or cashicr’s check, provided any such ~heck is drawn pen
an institution whose deposits aie iasured by a federal agency, instrumentality or entity; or {d} Elecironic Funds Transfer. Upon
reinstatement by Borrower, this. Szcurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loar Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold onl: or inore times without prior notice to Borrower. A sale nught result in a change
in the entity (known as the “Loan Servicer”} that coliects Periodic Payments dire under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any ower-information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loanis serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will reiizaid with the Loan Servicer or be transferred 1o a sticcessor
Loan Servicer and are not assumed by the Note purchaser unless othervwjse vrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te 4y Judicial action (as either an individual titigant or
the member of a class) that ariscs froni the other party’s actions pursuant to(this Saeurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this 5ecurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the veqrirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suclinotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be takaf. “hat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deansd-io satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those/suvstances defined as
loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gosoling, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials: (b) “Envirenmental Law” means federal Taws and laws of the jurisdiction where the
Property is Jocated that relate 10 health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to reieasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantitics of Hazardous Substances that are gencrally recognized to be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower Jeams, or is notified by any
governmental or reguiatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure t4 ~ve the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borro've: of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a Zefzalt or any other defense of Borrower to acceleration and foreclosure. If the default is not
~ cured on er before the date sossiffed in the notice, Lender ai its ontion may require immediaie poyment in full of "
sums secured by this Security instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender sha!l be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to. reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of ali siwms secured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordaticn costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for serviCes rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with/Blinois law, the Borrower hereby releases and waives all nghts under
and by virtue of the Illinois homestead exemption laws:
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages 1 throngh 11 of this

Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Jou D Putdhua

{Seal)
TROY q PARCUMAN -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
a {Seal) (Scal)
-Borrower -Borrower
Witness: Witness:
State of Nlinois
County of COOK
This instrument was acknowledged before me on 8/26/02 {date) by

TROY D. PARCHMAN

e N

(name(s] of person[s]).

2

I DEBORAH KERR H‘)IS

% O LAL BEAL

ERCHA KEPR HARRIS
o TH OF ILLINOIS
NOY. 1520 |

A

NOTARY PURBLY
by o
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SRODERTY ADDRESS: 811-621 SOUTH PLYMOUTE COURT
CHICAGO, IL 60605

LEGAL DESCRIPTION:

UNIT 811 IN MOSHER BUILDING CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT CF LAND: LOTS 21, 22, 232, 24 AND 25 1IN
RRAND'S SUBDIVISION OF BLOCK 136 IN SCHCOL SECTION ADDITION TO CHICAGO
IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
IRINCIPAL MERIDIAN, EXCEPTING TEEREFRCM A CHRTAIN PORTICN OF SAID
DARCEL DESIGNATED "COMMERCIAL PROPERTY™ IN THE DECLARATION AND
LARELLED "NOT INCLUDED" CN THE SURVEY, WHICE IS ATTACHED AS EXHIBIT
ngr 7O THE DECLARATICON OF CONDOMINITM RECCRDED AS DOCUMENT NUMBER
923400371; TOGETFER WITH LTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AN COOX COUNTY, ILLINCIS.

‘ PERMANENT INDEX NO.: 17-16-408-035-1077




0313549322 Page: 14 of 15

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  day of August 2002 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to Fresh Start Financial Services Inc

(the “leender™) of the same date and covering the Property deseribed in the Securily Instrument and located at:

621 SOUTH PLYMOUTH COURT, Unit 811
CHICAGO, IL 60605

[Property Address]

The Property inclides a unit in, together with an undivided intcrest in the common elements of, a
condominiim project Known as:

1/MOSER LOFTS

[Name of Condominiurm Project]

(the “Condominium Project™). If the/owners association or other entity which acts for the Condominium
Project (the “QOwners Association”) heids title to property for the benefit or vse of its members or
shareholders, the Property also includés Borrower’s interest in the Owners Association and the uses,
procecds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In aadition to the covenants and agreements made in the Security
Instrumient, Borrower and Lender further covenant add »gree as follows:

A. Condominium Obligations. Borrower sliali perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documends.” The “Constituent Documents” are the:
(i) Declaration or any other document which creatcs the Condominivm Project; (i1) by-laws;
(iii) code of regulations; and (iv) other equivalent documer ts. Eorrower shall promptly pay, when
due, all dues and assessments imposed pursnant to the ConstitzentDocuments.

B. Property Insurance. So long as the Owners Associatioipiaintains, with a generally
accepted msurance carnier, a “master” or “blanket” pelicy on the Coligeiinium Project which 1s
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by lire, hazards inclvied, within the termn
“extended coverage,” and any other hazards, including, but not limited to, easthqurres and floods,
from which Lender requires insurance, then: (i) Lender waives the provision it Section 3 for the
Periodic Payment to Lender of the yearly premyiium installments for property instraice on the
Property; and (i1) Borrewer’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss 1o the Property, whether to the unit or to conunon elements, any proceeds payable
to Borrower arc hereby assigned and shall be paid 1o Lender for application to the sums secured by
the Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common clements, or for any conveyance in
licu of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
J.euder’s- prior written consent, either partition or subdivide the Property or consent to: (i) the
avandonment or tennination of the Condominium Project, except for abandonment or termination
requized by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by, condenmation or cminent domain; (i) any amendment to any provision of the
Constittcry Documents if the provision is for the express benefit of Lender; (i1i) termination of
professicaal _daragemcti acd asmscaptic o o elf Lnnagement of the Ownds Assouialion; or
{iv) any actior waich would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Loirower does not pay condominium dues and assessments when due, then
Lender may pay them. Any~amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowar secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment. ip=se amounts shall bear jnterest from the date of disbursement at
the Note rate and shall be payable, it interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained m pages
1 and 2yof this Condominjum Rider.

-D, mem ) (Scal)

TRO‘I{ b. PAF}CHMAN -Borrower -Borrower
(Seal) - (Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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