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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ries regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, wnich is-dated April 25,
2003 , together with all Riders to this document.
(B) "Borrower" is

Tracey M. Hayes, a single woman

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS iz » separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ant aszions,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(8)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
evza it the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, s#hether or not that party has assumed Borrower’s obligations under the Note and/or
this Securiy Instrument.

TRANSFER UFRjGHTS IN THE PROPERTY

This Security Instrinent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificitioas-of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Seluritv.Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and (convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County

[Type of R :coraing Jurisdiction]
of Cock

[Name of Recoramn; Jreisdiction]
Schedule "A" attached hereto and made opart hereof.

which currently has the address of
1264 W Byron Street, 2,
[Streer]
Chicago , llinois 60613 ("Premerty Address™):
{Ciyj {Zip Codef

TCOGETHER WITH all the imprevements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property: All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

ILLINOIS - Single Family -- Fatnie Mag/Preddie Mac UNIFORM INSTRUMENT Form 3014 1401
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priacipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3’ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ore/due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment ot ‘gmaounts due for: (a) taxes and assessments and other items which can attain
priority over this Serurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground tents on the Property, if any; (c) premiums for any and all insurance
required by Lender undr Seciion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments. if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itein, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section./ Bo;rower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligatizu to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay-iwc/Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing:” *ii the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ave for any Escrow Items for which
payment of Funds has been waived by Lender and, if T<uder requires, shall furnish to Lender
receipts evidencing such payment within such time period as’ Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall 1e: 2!l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as se phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Csczow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrcw ltiem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thu be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivar as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 aud, unon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thér required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 545811200

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 — )
GMACM - CMS.0012.IL (0001) {Page 5 of 18) Initials: { ﬂl l
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agoney in connection with the review of any flood zone determination resulting from an
objectiow by Borrower.

I1f Porrower fails to maintain any of the coverages described above, Lender may obtain
insurancecoverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any rarticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh? cr might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prorcity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previovsh in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secyrity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement anc shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymer..

All insurance policies required by "_ender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;shal! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiciini loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendiriequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender for damage to, or destruction of, the
Property, such policy shall include a standard mortgage Clausz and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice.fo <he. insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borroiver» Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether of ot the underlying
insurance was required by Lender, shall be applied to restoration or repair or the-Troperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened./ During such
repair and restoration period, Lender shall have the right to hold such insurance preceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significanily affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abrudoned the Property, then Lender may do and pay for whatever is reasonable ot appropriate
to protoci Lender’s interest in the Property and rights under this Security Instrument, including
protectizg and/or assessing the value of the Property, and securing and/or repairing the
Property .~ Ceader’s actions can inctude, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attornevs’/fees to protect its interest in the Property and/or rights under this Security
Instrument, includizz its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limiter to, entering the Property to make repairs, change locks, replace or
board up doors and wirdows.. drain water from pipes, eliminate building or other code
violations or dangerous condiiions, and have utilities turned on or off. Although Lender may
take action under this Section Y, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha. L:pder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender anapr this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni.~ Tiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehcid; Borrower shall comply with ail the
provisions of the lease. If Borrower acquires fee title to “he Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wri'ing.

10. Mortgage Insurance. If Lender required Mortgasgc Tnsurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainuaia the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires 5y Lender ceases w be
available from the mortgage insurer that previously provided such insurance \and Borrower was
required to make separately designated payments toward the premiums for Mortzage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent t¢ i ‘cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgaps jnsurer
selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not aviuable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on-such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower: Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thevevent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous rfreoesds shall be applied to the sums secured by this Security Instrument,
whether or not then/gue, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of tke Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greate; tha. the amount of the sums secured by this Security Instrument
immediately before the partial taliny;, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums se:vred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds i uitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the paitial taking, destruction, or loss in value divided
by (b} the fair market value of the Property imipediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the evemt of a partial taking, destructicil /Gt loss in value of the Property in which
the fair market value of the Property immediately befor. ihe partial taking, destruction, or loss
in value is less than the amount of the sums secured ‘mimediately before the partial taking,
destruction, or loss in value, unless Borrower and Lende: otlerwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-ihis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notics 5y Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make @an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Pioce.ds. either to
restoration or repair of the Property or to the sums secured by this Security Instruziera. whether
or not then due. "Opposing Party” means the third party that owes Borrower Misciitaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellangous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
internreted so that the interest or other loan charges collected or to be collected in connection
wit the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour. necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Eorrowver which exceeded permitted limits will be refunded to Borrower, Lender may
choose to'n2ke this refund by reducing the principal owed under the Note or by making a direct
payment to Eor.ower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witnout uny prepayment charge (whether or not a prepayment charge is provided for
under the Note)../Sorrower’s acceptance of any such refund made by direct payment to
Borrower will constitut: a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wirting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have be:r given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s‘notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Barroviers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lendei: /Borrower shall prompily notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice adiress nnder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriug it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has Jesignated another address by
notice to Borrower. Any notice in connection with this Security Instozment shall not be deemed
to have been given to Lender until actually received by Lender. If any uctice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument
shall be governed by federal law and the law of the jurisdiction in which the Properti= located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow. the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 545811200
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
upzclaizd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Service’, to~ address to which payments should be made and any other information RESPA
requires i copnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicad by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigint or the member of a class) that arises from the other party’s
actions pursuant to this Security nstrument or that alleges that the other party has breached any
provision of, or any duty owed by (teasou of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiur such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corvective action. If Applicable Law provides a time
period which must elapse before certain action cap/oe taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The ziotics of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the tefics of acceleration given te Borrower
pursuant to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2. {a} "Hazardous Substances”
ar¢ those substances defined as toxic or hazardous substances,” mollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ctlier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to herith, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial
action, or remeoval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigier an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 545811200
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
ma;_be more than the cost of insurance Borrower may be able to obtain on its own

B/ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containedn *ais Security Instrument and in any Rider executed by Borrower and recorded with
it.

/ h %W/C% / // W [ (Seal)

Tracey M F -Borrower

- (Seal)
-Borrower

(Seal)
-Borrower

- {Seal)
-Borrower

LOAN NO: 545811200
Witnesses:

JLLINOIS -- Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
April , 2003 , and is incorporated into and shall be deemed to
arsend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeat”) of the same date given by the undersigned ("Borrower™) to secure Borrower’s
Fixed/Adjvuiable Rate Note (the "Note™) to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of ihe spme date and covering the property described in the Security Instrument and
located at:

1264 W Byron Street,2
Chicago, IL 60613
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO. AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CLANCGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWEI: MUST PAY.

ADDITIONAL COVENANTS. In additicz to the covenants and agreements made in the
Security Instrument, Borrower and Lender further cuvziant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate or 4.625  %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe irnterest rate on the first
day of May , 2008 , and the adjustable interest rate I will pay

may change on that day every 12th month thereafter. The date on which my initiai fix=d interest
rate changes to an adjustable interest rate, and each date on which my adjustable interast rate
could change, is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index"” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 545811200

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -

Single Family - Fannie Mae Uniform Instrument Form 3182 1/01 Page 1 of 4 185393833
. *

GMACM-CRM.0184FIX/ADJ {0900} Initials:

THH



0313550086 Page: 20 of 26

UNOFFICIAL COPY

#7 y777 1 ] sjemu| ¥ Jo g 8bey (0060} rov/XI3relo WHD-WIVIND
10/1 g8l wio] WBWNISU| LLoYUN SR JUURY - Ajwed 2I6UIS - XIAN! AMNSYIHL Hv3A INQ

H3QWH 3LVY 318VLISArav/aaxXHd 31viSLINN
00ZTTI8S¥S :‘ON NVOT

Aewl JopuT ‘JUaSUOd UM JOLd §.19pUXT IMOYNM (POLIDJSTEI) IO P[OS ST IaMOLIog
Ul )SIUT [eId1JAUaq B pue uosiad [eInleu B JOU SI Jamolog j1 JO) PAMISJSuRL
10 pros st Auadoig e ur 1seram] Aue Jo Auadord o Jo wed Awe 10 e I
‘Jaseqound v 01 dep MmNy 1B Jomoniog Aq 211 JO IJSURI] AU ST YOTYM JO
TIAUL 271 ‘JUSWIAISE MOII8 10 10BINUCD SI[BS JUALI|RISUT “Paap IO 19RIIUOD ‘Pasp JO]
PI10q ® UL PALIAJSURT) SISAIANUL [RID1Jattaq as0Y) ‘0] parui] 1ou ng ‘Surpnyour ‘ {uadoig
UL 1S2IRUT [RIDYSUSq 10 Te3a] Ame sueawr |, L11adoId a1 U1 18a19iuy, *Q] UOIID9S SIY)
W(pain sy "IIM0LI0g U] 1SRN [BRysuag ® 2o {uadoid Iy jo Ja)suel],

ISMO[0] SB
PEAI [[RUS WIS, AILIN2AS 911 JO 8T JUBUIACY WIOUM ‘9A0QR Y UONIIS Ul PIJRIS SWI )
Iapun 2jel 1S3IUI 2.5%isn[pe e 01 SaFUeyD 91BI 1SAIAIUI PaXI] [enUl § JamolIog [Uun ]

AIMOTIOT NI LSHHLINT TVIDITENIY V 4O ALYAJOUd THL A0 JELISNVAL 4

“30n6u 9 Suipredal oaey Aew | uonsanb Aue 1amsue [[1a oym wosiad

E Jo Joqunu ouoyda[a) pue 1311 241 SS[E PR W 0] U2AIS 2q 0) me| Aq parmbal woreuiofur Aue

‘uanrAed A[IUOW AU JO JUNOLUIE SYI 2L5[UL [[IM 297100 3y, *28ueyd Aue Jo 3lep 9A0S[I9 A1)

210§3q 2181 1521971 SGRISIUPE AW U1 SAFUYD AUS JO PUR 27RI ISAIIUT A[qeIsnipe Ue 0 3eI 1SIILT
pexyy enmn Awl Ul safueyos Aue Jo 30NOU b.AW.0) [T 10 IIANPP [|i4 JOPIOH 210N YL
saduey) Jo dUON ()

‘ure3e sabi oz uewAed AYivow AW JO Junowe 23 (U

a1e(q o3uwey)) o) 1ajfe a1ep Judwded Apquom 51y 9y 0% FunuiSaq juswrded Aqquowr mau Aw
Jo Junotwe a1 Aed [[IM | "7 23URYD (OB U0 JAIIAYID 15003 [[IM e ISIIUL MIU A
saduer) Jo e 2AanRg ()

"9, G§Z9'6 U IESIF a0 I9AJU I[IM 91RI 151U AJA

‘sypuowr 71 Surpsoand a1 Jof Surded usaq saey [ 1s9ul Jo 93El vy woly sunod afmusniad

om) uweqy aow Aq e 2%uey) 9FuUls AU UO PaseaIddP IO PIERMNUL G IIASU |[IM

ajel 151Ul apqeisnipe Aw ‘1ageasayyp -9 0SL°2 Uet)) $89] 10 % 529'9

mey JIaeaad 2q 10U [ e o8uey) is1y 2 e Aed o1 paunbar we | 9l 182U oYL
$IBuBY)) 3)ey 1SAINUL Uo LW V. ((])

st Aed A[yjuow AUI JO JUNOWIE M3U 3y} 39 [|Ha LOLENOED

ST Jo Jynsar ay] -simowded [enbo Ajfenueisqns ut 9vel 1SAINUT MU AW JB 3B AVANEA )

uo [0y ur Mg afuey) a1 1k 9mo o) pareadxo ure [ ey Tedound predun sy Aedar o1 wueonjns
aq pinos e JuswAed AJIUOUI 3Y) JO JUNOWE ) SUNUISIAP USY) [[I4 JOP[OH 90N 2]

"a7e(] SFURYD 1XU Y} [1IUN AT ISAIANUL MU AT 3 [[IM JUNOWE PIPUNOI SIY] ‘MO[3q

((y wondag wr pajels sjwif 2yl o1 1algng (%¢z1°0) wiod sFeruaniad auo jo YSra-suo

153181 A1) 01 UONIPPE SIY) JO 1{0SAT SUL PUNOS U [[14 IaP[OY S1ON YL “Xapu[ JTALIny) Ay} o)

(% osL°z ) stuod afewmaorad 00T/SL pue oOm]
Juippe Aq o)el 153101 MU AUT MR[NI[EI [[Im JSPIOH 210N 9y} ‘ele(q afuey’y yoes o1oJag
saduey)) jo uohe[dE) (D)




0313550086 Page: 21 of 26

UNOFFICIAL COPY

require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. Wlen Porrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated’in/>ection A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above siiall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instniment shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Pyoperty” means any legal or beneficial interest in the
Property, including, but not liriited *o, those beneficial interests transferred in a bond
for deed, contract for deed, installiient sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propeity =t any Interest in the Property is sold or
transferred (or if Borrower is not a naturd person and a beneficial interest in
Borrower is sold or transferred) without Lendcr’s orior written consent, Lender may
require immediate payment in full of all sums serared by this Security Instrument.
However, this option shall not be exercised by LanZcr if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this ¢ption if: {a) Borrower causes
to be submitted to Lender information required by Lender o evaluate the intended
transferee as if a new loan were being made to the traustures:. and (b) Lender
reasonably determines that Lender’s security will not be imzpcired by the loan
assumption and that the risk of a breach of any covenant or agreement ' this Security
Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a recsorable fee
as a condition to Lender’s consent to the loan assumption. Lender also may reqnire
the transferee to sign an assumption agreement that is acceptable to Lender and <nat
obligates the transferee to keep all the promises and agreements made in the Note ana
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 545811200

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of April

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the'ondersigned (the "Borrower”) to secure Borrower’s Note to

’

GHS Mortgage, LLC d/b/a Windsor Mortgage

{(the "Lendei ) of the same date and covering the Property described in the Security Instrument
and located at:

1264 W Byron Street, 2
Chicage, IL 60613
[Property Address]

The Property includes a unit iu,-tegather with an undivided interest in the common elements of,
a condominium project known as:

1264 Bvron/Lakeview

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Preject (the "Owners Association") bulds title to property for the benefit or use
of its members or shareholders, the Property also inclus'es Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrewer’s interest.

CONDOMINIUM COVENANTS. In addition to the cavenints and agreements made in
the Security Instrument, Borrower and Lender further covenant and cgree as follows:

A. Condominium Obligations. Borrower shall perform all Of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Froject; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shz:l promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documerits

B. Property Insurance. So long as the Owners Association maintains, with”a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 545811200
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01

Page 10f3 185393834 Initials:m

GMACM - CRM.0045.CONDC {0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/Z/Mff/ / ' /742{/ {7 (Seal)

Tracey M. Ha/es

-Borrower

(Seal)

-Borrower

) (Seal)

-Borrower

a (Seal)

-Borrower

LOAN NO: 545811200
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannia Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101} Page 3 of 3
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Property Address: 1264 W. Byron, Unit 2
Chicago, Il 60613

Legal Description

Parcel 1:

Unit 1264-2 in the Byron Street Condominiums, as delineated on a Survey
of the following described real estate: The West 63.97 feet of Lot 1
and the West 63.97 feet of the North 2.45 feet of Lot 2, the West
103.97 feet of Lot 3 (except that part of the North 4.45 feet lying
Eagt of the West 103.97 feet thereof) and the West 178.00 feet Lots 3,4
and 5 (except the North 4.45 feet lying East of the West 103.97 feet of
said Lot 2% in the Resubdivision of Lots 1 to 6, both inclusive, the
East 45.87(feet of the 8.00 foot East and West alley and all of the
16.00 foot North and South alley, all in Newman’s High Schocl Addition,
being a Subdivision of the North 149.10 feet of the North 662.10 feet
lying West of Clark Street of the Northwest 1/4 of Section 20, Township
40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois; and

That part of Lots 3,4 and'5 lying East of the West 178.00 feet (except
the North 4.45 feet of said Lot 3) in the Resubdivision of Lots 1 to 6,
both inclusive, the East 45.87 feet of the 8.00 foot East and West
alley and all of the 16.00 fost North and South alley, all in Newman's
High School aAddition, being a Subdivision of the North 149.10 feet of
the North 662.10 feet lying West. of Clark Street of the Northwest 1/4
of Section 20, Township 40 North, .Range 14, East of the Third Principal
Meridian, in Cook County, Illinois: #hich Survey is attached as Exhibit
"a" to the Declaration of Condominium récorded as Document Number
97067011 together with its undivided percentage interest in the common
elements, in Cook County, Illinois.

Parcel 2:
The exclusive right to the use of Parking Space' P~7, a limited common

element, as delineated on the Survey attached to the Declaration
aforesaid recorded as Document Number 97067011.




