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(/3/8040()

THIS MORTGAGE ("Security Instraument”) is given on April 24, 2003
The Mortgagor is

ALEJANDRC ESPINOZA A Single Perssn and

YOLANDA ESCOBEDO A Single Person

("Borrower"). This Security Instrument is cﬁiven o
National City Mortgage Co a

Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio , and
whose addressis 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender he principal sum of
ONE HUNDRED NINETY TWO THQUSAND EIGHT HUNDRED FIFTY & 00/100

Dollars (U.S. $ 19eM850.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on M2y 1

2033 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

@64H(IL) {0109).01
Page 1 of § Initials: ti( b - y £




0313551247 Page: 2 of 9

UNOFFICIAL COPY

— ©
i Z L 9 - V g {0z ebey tt6010) (DU v-€ED

‘wnpuaad souvinsur oFesuow
1 10J NP SJUNOUIE U0 PIskq 24 10U ABUI JUNQE N1 UL J[(B[IEAR 1R SJuawied §,1oM0110¢ 21f] 010Jaq SIUSWISINGSIP 10
sjuawsingsip patedionueun JoJ VASTHE Aq paniuizad 2419821 10 uorysnd a3 18yl 1daoxd *(, ydSHd,,) SWn OF 9wn woJj
papuaure oq fewr AP S8 ‘NOSE Wed WD g ‘Suonerndar Surjuswpdun pue bas 12 1097 UOURS SN 71 ‘bLET JO
10V S2INPAV0IJ WHWIAIOG LIS [EY A1f) IOPUN JUNOCIIB MOIISD § I2MOLIOG 10] paInbal 9q Aew 18y JUNOUE WRUIEXRUIL
211 PR2X2 0] 10U Junoure esaidde ue Ul SWA] MOWSH 10] SIUNOWE PIOY PUR 10[[0) *oum AU 18 ‘ABwW Jopua|
A Spuny M0I2s9, PR[[ED oI Jopua] 0] pred swns ot
pue SUI] MOIOST, PA[[EY 2I8 SWoT 0801 ‘ATeraId0§ a1 4q 98y A[muow oY1 20y 1dooxy] "AIejareg oyl Aq pauIwLlep
9q 01 JUNOUIE J[QRUOsE! & W “AIRIdINGG 913 AQ POy S1 umwwnnsu] Anmxs sup Jju wnmweid eouemsu ofeSuow v jo
peaisut 23reys Ajnuous e (1) 10 ‘Areerxg oy 0) epur Aq pred oq 01 wnnward 2ouemsur 28eSuowr fenuue Syl 0] Wns B
(1) oo apnpzad.of e reys juswied Aquour yoes ‘WRWMAsu] AJUNS9S U1 Py [INS JOPUYT J1 parmbal U 2ABY PINOM
wntrad gons gorgm m ek Aue ur Jo ‘{, Are101008, ) Juswdopasq ueqi) pue Suisnoy jo Ar1pdeg o o] winrwed
soueamsur a3eSprow © Led 1snu wpu] oy yomym w ek Aue u] - ydesSered sopun pannber souemsur 1oj swnwsid
(3) pue ‘Aradorg o we.sesr pumord 10 syuewded proyased] (q) ‘Aadoig owp 1sureSe patas] oQ 01 10 PAIAD] SJUATLSSISSE
Teroods pue soxe () 10] Ums.2 ‘so8reyo e Aue pue 20N 241 UI YII0] J0s sk 1sa1oju pue edound oy yna soyedo
quowiAed A[pUOW Y2B2 UL IPN[ZUL [[BYS JIMOIIOG *SaZARY D) JIYI() PUE 2uBINSU] ‘SIXE ], JO JudwAeJ A[YIUOIN T
“10N 29U} Jopun 3np saFIeyd 98] PUE 210N 9 AQ PROUIPIAD 1P A1) ‘1O
152 pue 30 redound o) onp uelm LT [[RYS IMOH0Y adJey) Me pue jsaau] ‘edouny jo jusmdeg i

"SLNVNIAOD WIOJINN

‘SMO[[0] SB 99IFE DU JUBUOA0D IOPUYTY PUR JOMOLIOE

*Aadosd [ear Futrea0d USRS TA1LINIS WLICIIUN B 9IMTSUCY 03 uonoIpsun( 4q SuoneueA payu]
M SJURUIAQY ULIOJIUN-ROU PUE 95N [BUOMEU JOJ SIURIIARS TUOJIUN SO INAINNHLSNI ALRINDES SIHL

“PIO221 JO SAUBIQUINIUI
Aue 01 109[qns ‘spuewap pue suired e surefe Auedord 2 0rapn oyi A[[ereudd pusjap [IM pUR SIURLEA I3MOLOY
"PI0921 JO SadUeIqUINdUs 10§ 1d20xd ‘paragumououn st Aradosd 91 pul pue Aradord oy A2au0d pue jueid ‘oFeduow
01 3y311 91y sey puk POASAUOD AQRIOY ATBISA Y1 JO PAIOs A[IMJME ST iaa.0u0q 1B SINVNIAOQD ¥IMONIOY

W« Aidoxd, 9 seuswnnsu] ANLmMIog Sy} ur 0] PALIRJAI St SUICHAILT AU JO [V TUdwnAsu] AILMaag siy) Aq

P230A02 2q OS[E [[eys suomppe pue siwowdedas [y *Lredoxd 2 Jo wed v Jeyerioy 10 mou samyxyy pue saoueuandde
‘siwoweses e pue ‘Auddord o wo paere JNESISY JO MOU SJuoWAOIdWT A B HLIM YFHIAOOL

{(.sso1ppy Luxadouy,,} [spep dizl SIOuI ‘[41D] L0103
[reang] AOOMWYEYLS 'HSOWIY M [0S JO $S2IppE JY1 SBY yotym

# (I 1eored

T¥2dT dEHOVLIY TIS
'SIOUT[[T ‘AIUno)) 00D
m paeoo] Awedoxd  poquosop  Suimopoy oyl JOpudT o 01 Adaumod  pue weid  ‘aSefuou Agary
$20p 1omoL0g ‘osodmd s 101 “3ION 21 PuR wSWNISU] AILNSOS STY) JOPUN SIUAWAISE PUB SIUBUIADD S J2MOLIOE JO




0313551247 Page: 3 of 9

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to/the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead-0f the monthly mortgage insurance premium;

Second, to anv.res, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums; a<Zeguired;

Third, to interest due urder the Note;

Fourth, to amortization =1 e principal of the Note; and

Fifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hazz o Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ereCted. sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurancy shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all impravements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secritary /All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be lie d by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inupSaiate notice by matl. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerried is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lenae: )0intly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction ot v, indebtedness under the Note and this Security
Instrument, first to any delingquent amounts applied in the order in pz.agraph. 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpene the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all cufsarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to thz Property that extinguishes the
indebtedness, all right, title and interest of Borrower int and to insurance policies in force shal’ pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowir’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residépze within sixty days
after-the execution of this Security Instrument (or within sixty days of a later sate or transfer of the/ Proverty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dite of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment n full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary. -
{e) M1urt gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined (o
be eligikie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option,.rcruire immediate payment in full of all sums secured by this Security Instrument. A written
statement i any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccrdity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the” faregoing, this option may not be exercised by lLender when the unavailability of
insurance is solely duc 1o Lender’s failure to remit a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower h2s 2 vight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dzc.under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ard ieasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if ‘enCer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately préceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diifsiert grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrvinent,

11. Borrower Not Released; Forbearance By Lender Noi-a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen: granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Becrmwer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successot-in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Lizmmunent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The cevauriis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bo:rewer, subject 10 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Irswument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personalty obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property:as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availabie to a Lender under this Paragraph 18 or applicable law.

19. Re'cuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of domostead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secursty Ipstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the _covinants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeinents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es}]. )

Condominium Rider L_j Growing Equity Rider [ Other [specify]
[__] Planned Unit Development Rider |} Graduated Payment Rider

. | AE . s
@adR(IL) 10109).01 Page 7ol B f Initials:




0313351247 Page: 8 of 9

UNOFFICIAL COPY

@
gjogabey 1o(eoro} (Y V'@ N R AR RN LT

x
PR N

80T08 1TI HIYTONIWOOTIH
062 HLS AVM QTEIAYIVA TZ1
eqp ©p @bebjaon L3T) TRUOTIEN

SILYEY0Y FIdHAA
:Aq psaedsag

DI R RER IR
.
Id
st

¥
s,
I
LS
.
Y
~
NS
~
\
X

‘-oﬂﬂd Arelon
YLl AT
' :SondXT UOTSSIUINO,) AJN

R—,_L e J?(m/ J’f K/ jo Kep '7*_, ]/d STH) ‘[29S [BIOIJJO PUE PUBY AW JOPUN USALD)
"1[J0J 135
mms,qtl sasodmd PUR ScSD/3M IO ‘108 &.rmun[o,\ pUeRY  TT7C .. . SE JUSWINISUI PTES 9Y) PAISAT[AP pUe paudis
reey / 1Y) paiineiaouyoe pue ‘uosiad ur ep i 9w 210JAq psmgdde Juaunnsul uogA10] ay) 01 paquasqns
{s)aureu asoym (s)uosiad awes oy; 9q 0 2w 01 umouy Afeuosiad ¢

ey Vf 7T / s H?"}'/f.y?‘; Cop % r?:w//?

f o ey
Ap100 £qo1ey op 21e1S pu AJUNod PIES I0] PUE UL 0N FIONB" o, v e (7/( 3 I
ssfyuno)y T~y (T / A SOl 40 ALVLS
I9MOIIOH- I3M0109-
(reag) (leag) =~
Iam0110g- Iamouog-
(1s) (reeg) T

13m0 6] - JomoLIoy -

OQEEODST ¥aNVIBK.

(1e3s) /‘;/f“f»j»;; T /’W oy (g)

Iamoling-

(Tesg)

lamoliog-

VZONIdSE OYANKOATH

(1eag) V\W’ o2 Wﬁb@x/;ea y q/

i
JSOSSOWT AL
1 [ITM PAPIOOAT PUB IMOHIOF AQ POINIOXD (SHapl
Lue u1 pue Juswnnsuy A1N29g SIY) W PIUTETLOD SWD) 9 0 s2a18e pue s1danoe RAOU0Y ‘MOTHE DNINDIS A9




0313351247 Page: 9 of 9

UNOFFICIAL GOPY.

: 1301 . 004318040
‘ ESCROWNO.: 1301 . 004318040

STREET ADDRESS: 507 KRAUSE
CITY: STREAMWOOD ZIP CODE: 60107 COUNTY: COOK
TAX NUMBER: 06-26-408-012-0000

LEGAL DESCRIPTION:

LOT 4230 IN WOODLAND HEIGHTS UNIT 11, BEIp'G A SUBDIVISION IN SECTION 26, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO PLAT THEREOF
RECORDED JUNE 24, 1969 AS DOCUMENT 20880926, (N COOK COUNTY, ILLINOIS.

PAYLEGAL 12/98 DG
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