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Words used in muitiple scctions of this document dre defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A} "Security Instrument” means this document, which is dated"APRTL 30, 2003
together with all Riders to this document.

(B) "Borrower" is
MICHAEL P. MCGUIRE, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is AMERIMARK BANK

Lenderisa
organized and cxisting under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is
5456 SOUTH LAGRANGE ROAD, LAGRANGE, IL 60525
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 30, 2003
The Note states that Borrower owos Lender

NINETY~-TWO THOUSAND FIVE HUNDRED AND 00/100 Dollars
(US.$ 92,500.00 Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 1, 2023 |

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property,"

(F) "Zvar” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument, plus interest.

{G) "Rideis™ ireans all Riders to this Sccurity Instrument that are cxecuted by Borrower. The following
Riders are to e <xzcuted by Borrower [check box as applicablc]:

] Adjustable Rate Ridir [X] Condominium Rider (] Second Home Rider
Balloon Rider f___] Planned Unit Development Rider [:] 1-4 Family Rider
VA Rider ‘=4 Tiweckly Payment Rider Other(s) [specify)

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and o1ders (that have the effect of law) as well as all applicablc final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fees, and A:sessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fands,-other than a transaction originated by
check, draft, or similar paper instrument, which is injtiated ‘nrough an electronic terminal, telephonic
instrument, Computer, or magnetic tape so as to ordet, instruct, or authsiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirt-of-sile transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ond automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damag:s, or proceeds paid
by any third party (other than insurance proceeds paid under the Coverages described in Sectivn 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or aiv paet of the
Property; (iii) conveyance in lieu of condemnation; or {iv) mistepresentations of, or omissiors us.t0, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument,

(0) "RESPA" means the Rea] Estatc Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timc to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

imtas? VIA F%

-6{IL) w010 Page 2 of 15 Form 3014 1/01




0313501197 Page: 3 of 19

UNOFFICIAL COPY

LOAN NO. 0002215681

(P} "Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of ~CODK [Name of Recording Jurisdiction]:

SEE ATTACHSD LEGAL DESCRIPTION

oot
Parcel ID Number: 17-16-419-8684-1234 “hich currently has the address of
899 S. PLYMOUTH COURT #2404 [Strect]
CHICAGO [City] " Lisnnis 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erccted on'tic property, and all
cascments, appurtenances, and fixtures now or hercafter g part of the property. All repiacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referréd o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveydd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3, Payments due under the Note and this Sccurity Instrument shall be made in U.s.

it YN 67%
.G"L) {0010} Page 3 of 15 Form 3014 1/01
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B T'NUMBER: 17-16-419-004-1234

LEGAL DESCRIPTION:
UNIT NO. 2404, IN 899 SOUTH PLYMOUTH COURT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 2 IN BLOCK 1 IN DEARBORN PARK UNIT NO. 1, BEING A RESUBDIVISION OF
-SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING BLOCKS 127 TO 134, BOTH
INCLUSIVE, IN SCHOOL SECTION ADDITION TO CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS

FOLLOWS :

BEGINNING AT THE SOUTHWEST CORNER OF LOT 2 IN SAID BLOCK 1 IN DEARBORN PARK UNIT NO. 1;
THENCE NORTFTRLY ALONG THE WEST LINE OF SAID LOT 2 FOR A DISTANCE OF 155.33 FEET; THENCE
EASTERLY ALCMNS A LINE WHICH FORMS AN ANGLE OF 90 DEGREES TO THE RIGHT OF THE
PROLONGATIONOFTHE LAST DESCRIBED LINE A DISTANCE OF 222.45 FEET TO A POINT ON THE
EASTERLY LINE CI /33ID LOT 2; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF SAID IOT 2 A
DISTANCE OF 155.80 ¢SET TO THE SOUTHEAST CORNER OF SAID LOT 2; THENCE WESTERLY ALONG THE
SOUTHERLY LINE OF SAID-IOT 2 A DISTANCE OF 222.15 FEET TO THE POINT OF BEGINNING, IN
COCK COUNTY, ILLINOIS WHTCH SURVEY IS ATTACHED AS EXHIBIT A-2 TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCTUMENT 25722540 AND AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGm INTEREST IN THE COMMON ELEMENTS.
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dcemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pattial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender Inay accopt any payment or partial payment insufficient to bring the Loan
curreat, svithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n the future, but Lender is not obligated to apply such Ppayments at the time such payments arc
accepted. U ‘eoch Periodic Payment is applied as of its scheduled due datc, then Lender need not pay
interest on vigarylied funds, Lender may hold such unapplied funds unti] Borrower makes Payment to bring
the Loan current. Ii Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tlicrh to Borrower. If not applied earlicr, such funds wiil be applicd to the outstanding
principal balance unde: the Note immediately prior to forcelosure. No offset or claim which Borrower
might have now or in the {utric against Lender shall relieve Borrower from making payments due under
the Note and this Security Insttumeni-or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments o~ Vrocceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender si2if be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the ordir in which it became due. Any femaining amounts
shall be applied first to late charges, second to any ¢’ae) amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a -eliliauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy be applied to the delinquent payment and
the latc charge. If more than one Periodic Payment is outstandivy, Lender may apply any payment recejved
from Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be
paid in full. To the cxtent that any excess cxists after the payment is app1i<d fo the full payment of one or
more Periodic Payments, such cxcess may be applicd to any latc charges du, volantary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Petiodic Paynents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payminss are due
under the Notc, until the Note js paid in full, a sum (the "Funds") to provide for payment ofarionnts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrimert.as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any, (c)
premiums for any and all insurance required by Lender under Sectjon 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Botrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
obligation to pay to Lender Funds for any or all Esctow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

In'rtials%p 4%
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due for any Escrow Items for which payment of Funds has been waijved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may reguirc.
Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to Iepay to Lender any such

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lanrer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due op the basis of current data and
reasonable estimatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ve held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. 4 cider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér shali-nof charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leide. to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs intercst to be paiiaon the Funds, Lender shall not be tequired to pay Borrower
any interest or carnings on the Funds. Borroy rer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal] give to/Bortower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/definced under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as require | by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance witin RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defircd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy pav-aents,

Upon payment in full of all sums sccured by this Security Instrument, Lendcr Shall promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines/ anc impositions
attributable to the Property which can attain priority over this Security Instrument, leasehuid peyments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectisg 3,

Borrower shall promptly discharge any len which has priority over this Security Instrument wnicss
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the cnforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) securcs from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initiam?%
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or takc one or
more of the actions set forth above jn this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insyrance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

right” ia disapprovc Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
doterminadied ~certification and tracking services; or {(b) a one-time charge for flood zone determination
and certification sorvices and subscquent charges cach time remappings or similar changes occur which
reasonably mighi-aflect such determination or certification. Botrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zune detrrmination resulting from an objection by Borrower.

If Borrower fails to maiirain any of the coverages described above, Lender may obtain insurance

particular type or amount of covegage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatér or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower sccured by this Secirity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of ruch policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgags”Clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight *5 hold the policies and renewal
ceitificates. If Lender requires, Borrower shall promptly give to Lender ali ceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not olnerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and
shall name Lender as mortgagee and/or as an additiona] loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aid Linder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otlicrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 4.pudar, shall
be applied to restoration or repair of the Property, if the restoration of repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure the

interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

lnitialé:/)(h fn“/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttic any available insurance
claim and related matters, I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excced the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay ariounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocernpuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin 65 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conscnt shall not he unreasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower's control.

7. Preservation, Maiiteyaige and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deceriorating or decreasing in valuc due to its condition. Unless it is
determincd pursuant to Section 5 that repail or restoration 1§ not cconomically feasible, Borrower shall
promptly repair the Property if damaged 1 avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection wi'h damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or testoring the Pro perty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepairs arid réstoration ig a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eor'owet's obligation for the completion of
such repair or restoration.

8. Borrower's Loan Application. Borrower shall be in default if, durirg the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrow<r o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sta‘emets to Lender
(or failed to provide Lender with material information) in conncction with the Lozl Material
Tepresentations include, but are not limited lo, representations concerning Borrower's occuparcv-of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrumesnt. If
(a) Borrower fails to perform the covenants and agrecmcents contained in this Sceurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoped the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums securcd by a lien
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

=B(IL} o010y Page 7 of 15 Form 3014 1/01
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attorneys' fees to protect its intcrest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy procecding. Sccuring the Property includes, but is not limited to,
ctering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alj
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
securcd by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P T2 ¢his Security Instrument is on leasehold, Borrower shall comply with all the provisions of the
leasc. If Borrower acquites fec title to the Property, the leaschold and the fee title shall not merge unless
Lender 4groas to the merger in writing. '

10. [ Aot zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall 2+ the premiums required to maintain the Mortgage Insurance in effect. I, for any rcason,
the Mortgage Incuiur-e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was tequired to make scparately designated payments
toward the premiums /o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiont to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bafrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lerder: If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continne to P2y to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i1 liew of Mortgage Insurance. Such ioss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance coverage {in.ths amount and for the period that Lender requires)
provided by an insurer sclected by Lender again Becories available, is obtained, and Lender requires

payments toward the premiums for Mortgage Insurance, Boirowe: shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-refurdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wri.ten agiecment between Borrower and
Lender providing for such termination or until termination is required by’ Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the rate provideain tic Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the ivotz) for certain losses jt
may incur if Borrower does pot repay the Loan as agreed. Borrower is not a Faity to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from tim( 1o timc, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses. Tijere JeTecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {Orparties) to
these agreements. These agreements may require the mortgage insurer to make payments using ‘ny source
of funds that the mortgage insuret may have available (which may include funds obtained from Mbrizage
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other catity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurcr's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Ary such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owc for Mortgage Insurance, and they will not catitle Borrower to any refund.

Iniﬁals:/l/vl Jpw
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leider has had an Opportunity to inspect such Property to cnsure the work has becn completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
Tepairs ‘and yestoration in a single disbursement or in a series of progress payments as the work is
completed.Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous-Triczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceliancous Precedds . If the Testoration or repair is not economically feasible or Lender's security would
be lessencd, the Miseéliineous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then i, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fer in Section 2.

In the event of 2 totaf taking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sims cecured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly befor= tlie partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums securcd by this Sccurity Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Boriower and Lender otherwisc agrec in writing, the sums
secured by this Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amovit of the sums secured immediately before the
partial taking, destruction, or loss in value divided“by {h} the fair market value of the Property
immediatcly before the partial taking, destruction, or loss ifi v Any balancc shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
valuc of the Property immediately before the partial taking, destructiog, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destivetion, or loss in value, unless
Borrower and Lender otherwise agree In writing, the Miscellaneous Prorerd- shall be appliced to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle s claim for damagcs,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lepder is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Propurty or to the
sums sccuted by this Security Instrument, whether or not then duc. "Opposing Party” meaiis tie third party
that owes Borrower Misccllaneous Proceeds or the party against whom Rorrower has a right’ of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun (he!, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hercby assigned and shall be paid to Lender.
All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Ve
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Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in CXercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts lcss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signe. this Security Instrument but docs not cxecute the Note (a "co-signer™): (a) is co-signing this
Security ynstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument ard (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any acosm nodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conselt.

Subject to the pravisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ynder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and (igky}: y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemants of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successirs and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prote-ting Lender's intcrest in the Property and rights under this
Security Instrument, including, but not limitee W, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expicss aathority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fees that arc expressly prohibited by this Security Instiupert or by Applicablc Law.,

If the Loan is subject to a law which sets maximum ioa:i charges, and that aw js finally interpreted so
that the interest or other foan charges collected or to be coliected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be redused by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums aiready coilected srom Rarrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refind by reducing the principal
owed under the Note or by making a dircct payment to Borrower. if 4 r=fund reduces principal, the
reduction will be treated as a partial prepayment without any prepayniei. charge (whether or not a
Prepayment charge is provided for under the Notc). Borrower's acceptance of y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower riight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S¢curir ¥ Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument shal] b Zeemed to
have been given to Borrower when mailed by first class mail or when actually delivered to'Birrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Forrowers
unless Applicable Law expressly requites otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Init‘rals:/]ﬁ/‘_i re
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16. Governing Law; Severabiity; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In

take iy action.

17. Rorvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Intercst in Borrower, As uscd in this Section 18,
“Interest in-thé Property” means any legal or beneficial intercst in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment salcs contract or
ESCTOW agreement; thie intent of which is the transfer of title by Borrower at a future datc to a purchaser,

If all or any paro the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persozdnd a beneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender way tequire immediate payment in full of all sums securcd by this Security
Instrument. However, this opion_shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this optioir; “cider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Quys‘rom, the date the notice s given in accordance with Section 15
within which Borrower must pay all sums'sicured by this Sccurity Instrument. If Borrower fails to pay
thesc sums prior to the cxpiration of this period.-Tender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstatc After Acccleration. Tf Borrower mecets certain conditions,
Borrower shall have the right to have enforcement of “nie Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the £Toperty pursuant to Scction 22 of this Security
Instrument; (b) such other peried as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurily Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under /his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ceveiants or agreements; (¢} pays all
cxpenscs incurred in enforcing this Security Instrument, including, but not(limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the parpase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes fuch.action as Lender may
reasonably requirc to assure that Lender's interest in the Property and rights: under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumént, ‘shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thet’ Borrower pay
such rcinstatement sums and expenses in one or more of the foliowing forms, as selected v 1 ander: (a)
cash; (b) money order: (c) certificd check, bank check, treasurer's check or cashicr's check, proviced any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenitaiit jor
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumehit and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelcration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower, A sale might result in o change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There aiso might be
onc or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA

lnitialg./m ?LM
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serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loag Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an

reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other'paity hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Taw provides a time period which must clapse before certain action can be taken, that time
period wil Yesdecmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te-rae given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 5 Zection 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of this/Section 20).

21. Hazardous Substuiices. As used in this Section 21: () "Hazardous Substances" are those
substances defined as toxic o1 Kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kdroscie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate/1als containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federa] liws' and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prolzction: (¢) "Environmental Cleanup" includes any responsc
action, remedial action, or removal action, as delined in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that Can causc, cormilute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, dispisal, storage, or release of any Hazardous
Substances, or threaten to relcasc any Hazardous Substances, on orin the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) thatis ir. violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc-oine presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of e Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Propéry of small quantities of
Hazardous Substances that arc generally recognized to he appropriatc to normalresidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consvmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, <epiard, lawsuit
or other action by any governmental or Tegulatory agency or private party involving the Properiv.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thicat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hcrein shall create any obligation on
Lender for an Environmental Cleanup.

Initiam’jp %
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NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall
turthe inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcilienre proceeding the non-existence of g dcfault or any other defense of Borrower to acceleration
and foriclesure, If the default is not cured on or before the date specified in the notice, Lender st its
option may’ reauire immediate payment in full of all sums sccured by this Security Instrument
without fuithes dumand and may foreclose this Sccurity Instrument by judicial procceding. Lender
shall be entitled to Collact all expenses incurred in pursuing the remedics provided in this Section 22,
inclnding, but not lizaited to, reasonable attoracys' fees and costs of title cvidence.

23. Reclease. Upon payzicu: of all sums secured by this Security Instrument, Lender shall relcase this
Sccurity Instrument. Borrower shi] LAy any rccordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, ‘wit oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan:e with llinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois home.tead exemption laws.

25. Placement of Collateral Protection Insuranct, Upless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeiit v it Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrowds's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender purchiases may not pay any claim that
Botrower makes or any claim that is made against Borrower in conuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ageecuent. If Lender purchases
insurance for the collateral, Borrower wil] be responsible for the costs of that inturasce, including intercst
and any other charges Lender may impose in connection with the placement of W insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancc mey he added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be more than e cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

Wﬂ : % (Seal)

MICHAEL P. MCGUIRE -Borrower

v (Scal)
-Boirgwer

Scal) (Seal)

-Caimwer -Borrower

{Seal) / (Scal)

-Borrower -Borrower

(Seal) — . {Scal)

-Borrower -Borrower
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STATE OF ILLINOIS,  eupaes (ol County ss:
1, : Ng 2, » & Notary Public in and for sajd county and

state do hereby certify that ' I
MICHAEL P. MCGUIRE} “\'U-ﬁ\om\él Q.d w"%{_/

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instryinen: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givzn under my hand and offictal scal, this ' day of h g .
y _3 0, y A—pzu.f (;I)L’S

My Commission Expizos; “
O2{ 07'/ Y | //ﬂ%//// dzﬁ%&

No| Public

JENMIPER GLIDDEN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 02-07-07

|nitia|M M
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30TH day of APRIL, 2003 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Teed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Boirower's Note to

AMERIMI\RX - BANK
(the
"Lender") of the e date and covering the Property described in the Security Instrument and located at:
899 S. 'PLYMOUTH COURT #2404
CHICACS, ILLINOIS 60605
[Property Address]
The Property includes a unit In, together with an undivided interest ip the common elements of, a
condominivm project known as:
DEARBORN CONDOMINIUMS
[Nom# o2 Condominium Project]
(the "Condominium Project™). If the owners issociation ot other entity which acts for the Condominium
Project (the "Owners Association”) holds title (o property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's imerest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinaats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all o Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constitucnt Docurieits" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (:1) =ode of regulations; and
(iv} other cquivalent documents. Borrower shall promptly pay, when due, ‘al dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generilly accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 15 satstactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
pertods, and against loss by fire, hazards included within the term "cxtended coverage,” and any sther
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insusance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Uil
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is dcemed satisfied (o the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided 5y ‘he master or blanket policy.

In the Sverc of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Prépeity. whether to the unit or to common clements, any proceeds payable to Borrower are
hercby assigned and sia'l be paid to Lender for application to the Sums secured by the Security Instrument,
whether or not then dns“with the cxcess, if any, paid to Borrower, ‘

C. Public Liability Iisvipuce. Borrower shall take such actions as may be reasonable 1o insure that
the Owncrs Association mairiains = public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wit1 a1v" condemnation or other taking of all or any part of the
Property, whether of the unit or of the comintyn elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sccrion 11,

E. Lender's Prior Consent, Borrower shall not, exeept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the £10pitty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandéninent or termination required by law in the
case of substantial destruction by fire or other casualty or ia-ihe case of a taking by condemnation or
eminent domain; (ji) any amendment to any provision of the Constit( cnt Dacuments if the provision is for
the cxpress bencfit of Lender; (iii) termination of professional :aiagement and assumption of
self-management of the Owners Association; or (iv) any action which would nave the effect of rendering
the public liability insurance coverage maintained by the Owners Association uiia *cecptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and asscssments whin duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to-Othar terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rafe. g shall be
payable, with intcrest, upon notice from Lender to Borrower requesting payment.

Initials/]/ll\f e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/l/‘fl/l/(_gd ID , % (Seal) (Seal)

MICHAEL P. MCGUIRE -Borrower -Berrower
s’ {Seal) (Seal)

-Borrower -Borrower

{Sca’) (Seal)

-Borrower -Borrower

(Seal) . (Scal)

-Bomower -Borrower
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