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DEFINITIONS

Words used in multiple sections of this docusmeni-arc defined below and other words |are defined in /
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidlag the usage of words used in thib document are ')
also provided in Section 16, k

(A) "Security Instrument” means thig document, which is dated April 30, 20023
together with all Riders to this document.

(B) "Borrower” is
MAURICE L ELLIS,
BETTY R ELLIS, BUSEAND & WIFE

¥

Borrower is the mompagor under this Security Instrymentr.
(C) "Lender" s CHASE MANHATTAN MORTGAGE CORPORATION

Lender is a CORPORATION -IHST AMERICAN
organized and existing under the laws of the State of New J ersey
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Lender’s address is 343 THORNALL ST
EDISON, N.J. 08837

Lender is the mortgagee undsr this Security Insurument.

8697

(D) "Note" means the promissory note signed by Borrower and dated April 30, |2003

The Note states that Borrower owes Lender

One Hundred Thirty-38ix Thousand » Twenty-Nine and 00f100 pofjars
(U.S. 8 136,029,00 ) plus interest. Borrower has promised 1o pay this debt in|repular Periodic
Paymgents and 10 pay the debt in full not later than May 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer pf Rights in the
Property.”

(F) "Loan’ means the debt evidenced by the Note, plus interest, any prepayment charpes
due under (e Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" ~oeans all Riders 1o this Security Instrament that are executed by Borrower],
Riders are 10 % e ecuted by Borrower [check box a5 applicable]:

D Second Home Rider
(] Planned Untt Development Rider [X] 1-4 Pamily Rider
I”"" Biweekly Payment Rider Other(s) [specify]

[ ] Adjustable Rate Riger [ Condominium Rider
Balloon Rider
L] VA Rider

(H) "Applicable Law" means all curarilling applicable federal, state and local statutk

tand late charges

The following

$, regulations,

ordinances and administrative rules and wrdets (that have the effect of law} as well as all 3pplicable final,

non-appealable judicial opinions.
(D) "Community Association Dues, Fees, ana Astessments" means afl dues, fees, assess
charges that are imposed on Borrower or the Jroperty by a condominium associatio
association or similar organization.

(1} "Electronic Funds Transfer" means any transfer of Zunds, other than a transactio
check, draft, or similar paper instrament, which is initiated hrough an electronic te;

nis and other
, homeowners

originated by
al, telephonic

instrument, computer, or magnetic tape 50 &5 1o order, instruct, or suthorize 2 financial insfitution to debit

OF Credit an account. Such term includes, but is not limited 10, poirc-oi-sale transfers,
machine transactions, transfers initiated by telephone, wire transfers, ‘and automar
transfers,

(K) "Estrow Items" means those items that gre described in Section 3.

(L) "Miscellaneous Proceeds™ means ény compensation, settlement, award of dmsses, o
by any third party (other than insurance proceeds paid under the coverages described in Se
damage to, or destruction of, the Property: (if)
Property;
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of|
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and ind
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they rnight be amendeq
time, or any additional or successor legislation or regulation that governs the same subject n

in this Security Instrument,
to a "federally related mortgage loan”
loan" under RESPA.

even if the Loan does not qualify as a "federally re

sl D) L&
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tomated teller
clearinghouse

proceeds paid
ion 3) for: (5)

condemnation or other taking of all ¢t dny part of the
(iii) conveyance in lieu of conderanation; or (iv) misrepresentations of, or omiz;

1028 45 to, the
or defauit on,
erest under the
e[ 5eq.) and irg

| from rime to
natter, As used

"RESPA” refers to all requirements and restrictions thar are irngosed in regard
lated mortgage
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(F) "Successor in Interest of Borrower" means any party that has taken title to the Prop
not that party has assumed Borrower’s obligations under the Note and/or this Security Inst

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal
modifications of the Note; and (i) the performance of Borrower's covenants and

this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage,
to Lender and Lender’s successors and assigms, the following described property

COUNTY [Type of R

of cLok [Name of Recording Jurisdiction]:

LOT 16 IN-LTOCK 7 IN MILLS & SUNS NORTH AVENUE AND CENTRA
AVENUE SUBDIVISTON IN THE £OUTH WEST 1/4 OF SECTION 33, T
40 NORTH, RANGE 33, EAST OF THE THIRD PRINCIPAL MERIDIAN
COOK COUNTY, ILLINGIS. PIN: 13-33-314-036-0000 VOL.(03&E

H3637

perty, whether or
rument.

, &xtensions and
reements under
grant and convey
located in the
cording Jurisdiction]

L
OWNSHIP
IN

Parcel ID Number; 13-33-314-036-0000

1712 NORTH LONG
CHICAGOQ
("Property Address"):

[Cw], Winois 6063

which currently b

the address of
[Smezt]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected”im <he prpperty, and all
easementy, appurtenances, and fixtures mow or hereafter a part of the property.  All replacements and

additions shall lso be covered by this Security Instrument. All of the foregoing is <
Security Instrament as the "Property "

1;.1‘red 0 in this

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cfaviyed and has

the right to mortgage, grant and convey the Property and that the Property is unencu

red, ‘ex:ept for

encumbrances of record. Borrower warrants and wil] defend generally the title to the Pro Iy againgt all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use

d nop-uniforin

covenants with limiled variations by jurisdiction to constitute 2 uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and

Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Page 3 of 16
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currency. However, if any check or other instrument received by Lender as payment ynd

er the Note or this

id, Lender may require thar any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender (8) cash; (b) money order; (¢) certified Check, bank check weasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whoge deposits are insured by a

federal agency, instrumentality, or entity; or (d) Blectronic Funds Trensfer,

Payments are deereq regeived by Lender when received at the location designated in the Note or at

such other location a5 may be designated by Lender in accordance with the notice provigi
Lender may retumn a0y payment or partial payment if the Payment or partial payments
bring the Loan current. Lender I3y accept any payment or partial payment insufficient

ons in Section 15,
are insufficient to
to bring the Loan

curreat, without waiver pf any rights herennder or Piejudice to its rights to refuge such| payment or partia]
Paymen.s in the fature, bur Lender is not obligated to apply such Payments at the time|such payments are
accepted( If each Periodic Payment is applied as of it scheduled due date, then Lehder need not pay
interest on rnarplied fungs, Lender may hold such unapplied funds until Borrower makes payrent 1o bring
the Loan curreit. Jf Borrower does not do so within g reasonable period of time, Lendef shall either apply

to the outstanding

Principal balance undrr e Note immediately prior to foreclosure, No offset or claith which Botrower

might kave now or in the future 2gainst Lender shall relieve Bomower from tnaking pa

yments due under

the Note and this Security Insirment or performing the covenants and agreements secured by this Security

Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in
Payments accepted and applied by Lender ‘hsl] e applied in the following order of P
due under the Note; (b) principal due uads g Note; (c) amounts due under Section

lis Section 2, all
ority: (a) wmterest
B. Such payments

shell be applied to each Periodic Payment in thy otder in which it became due. Any r
shall be applied first to late charges, second to ay otaer amounts due under this Securit
theti to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for -4 Zelinquent Periodic Payment
sufticient amount to pay any late charge due, the Payment rizy he applied to the deling
the late charge. If more thag oue Periodic Payment i outstandirz, Lender may apply any
from Borrower to the repayment of the Perindic Paymenis if, and t/ the extent that, e

maining amounts
Instrument, and

hich includes a
€Nt payment and
ayment recejved
Payment cag be

paid in full. To the extent that any excess exists after the payment s apruad to the full pavment of gpe or

more Periodic Payments, such Excess may be applied to any late charges Jdung. Yoluntary

the Note shall not extend or posipone the due date, or change the amount, of the Peviodic

L Ayments.

« Funds for Escrow Ttems, Borrower shall pay o Lender on the day Periodic PL; reents are due

under the Note, until the Note i paid in full, 2 sum (the "Funds") to provide for payment

for: (a) taxes and assessments agg other items which can attain priotity over this Securit

lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Pro
premiums for any and ali Insurance required by Lender under Section 3; and (d) Mo

premivms, if any, or amy sums payable by Borrower 1o Lender in liew of the pa

Insurance premiums in accordance with the provisions of Section 10. These items are
Items." At origination or at any tme during the term of the Loan, Lender may require

Jf wnounts due
Ineipimant as a
Ity, il amy; (o)
gage Insurance
t of Mortgage
called "Facrow
at Community

Y

Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dueg, fees and
dssessments shall be an Escraw Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unjess Lender waives
Borrower’s obligation to pay the Funds for any or ail Eserpw Items. Lender may wajve Borrower's
obligation 1 pay to Lender Fupds for any or all Escrow liems at any time. Any such waiver may enly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Iniﬂal% -
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5]

due for any Escrow Items for which Payment of Funds has been waived by Lender and, |if Lender Tequires,
shall fornish to Lender Teceipis evidencing such payment within such time petiod a5 Lender may require.

Borrower’s obligation to make such payments and to provide Teceipts shall for all purg

05es be deemed 1o

be a covenant and agreement contained in this Security Instrument, as the phrase "covenbnt and agreement"
s Used in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and

ts under Section §

and pay such amount and Borrower shall then be obligated under Section 9 10 repay 19 Lender any auch

accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender
such amounts, that are then required under this Section 3.

& fotice giver in
all Funds, and in

Lexder may, at any time, collect and hold Funds in 4 amouat (a) sufficient to permir Lender 10 apply
the Fund- at the time specified under RESPA, and (b) not to exceed the Mmaximurm argjount a lender can

feasonable esimates of expenditures of fuwre Escrow Iiems or otherwise in accordance with Applicable

Law,

The Funds shall“be held in an institurion whose deposits are insured by
instrumentality, or entiry {mcluding Lender, if Lender is an instinution whose deposits
any Federal Home Loan Bari: Lender shall apply the Funds 1o pay the Escrow liems no

federal agency,
80 insured) or in

specified under RESPA. Leuge, shall not charge Rorrower for holding angd applying the Funds, annually

analyzing the eserow account, or verifying the Escrow Items, unless Lender pays Borrp

Funds and Applicable Law permits Lezder to make such 3 charge. Unless an agreemen § made in writing
or Applicable Law requires interest 10 B¢ uid on the Funds, Lender shail not ba required|to pay Borrgwer
any interest or eamnings on the Punds. Buitraver and Lender can agree in writing, however, that interest

shail be paid on the Funds, Lender shall giva to Surrower, withow charge, an anmuat
Funds as required by RESPA.

If there is a sutplus of Funds held in ©5CTOW, 27 defined under RESPA, Lender fshall accourr to
Borrower for the excess funds in accordance with RESFA /{f there is a shortage of Fundg held in £scrow,

up the deficiency in accordance with RESPA, but in 50 more thap 12 MONLLY payments,

Upon payment in fuli of aij SUMS secured by this Security Instrument, Zerder shali romptly refund

1o Borrower any Funds held by Lender,

4. Charges; Liens, Borrower ghall Pay all taxes, assessments, charges, Sues

atrributable to the Property which ¢an attain priority over this Security Instrument, leasshdl:] nayments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Agses

SETS, 1f any. To

the extent that these items are Escrow Ttems, Borrower shall pay them in the manner providdd ir Stion 3,

Borrower- (a) agrees in WIiting o the payment of the obligation secured by the lien in a
to Lender, but onty so long as Borrower is performing such agreement; (b) contests the

Ingtrument anless
mapner accepiable
lieh in good faith

by, or defends against enforcement of the liep in, legal proceedings which in Lender's opifion operate 1o
prevent the enforcement of the Jien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien ag agreement satisfactory 1o Lended subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject 1o a lien

which can attain priority over this Security Instrument, [ender may give Borrower 3 not

@@O -BiL} (co10) Pogo 5 of 18
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lien. Within 10 days of the date oq which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvernents now existing or Hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended toverage,” and any
Other hazards including, but pot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and fpr the periods that
Lender requires. What Lender Fequires pursuant to the preceding sentences can change kuting the term of
the Loan. The insurance carrier providing the insurance ghal be chosen by Borrawer bject to Lender's

Tequire Porrower to Pay. in connection with this Loan, either: (3) a one-time charpe for flood zone
determine:ion, certification and tracking services; or (b) a one-time charge for flood Zone determination
and certificarion services and subsequent charges each time Temappings or similar changes oceur which
Teasonably mip'ic sffect such determination or certification. Borrower shall also be responsible for the
payment of any foes imposed by the Federal Emergency Management Agency in cofinection with the
review of any flood Zor.e Zeterminarion resulting from an objection by Borrower.

If Borrower fails to ragintain any of the coverages described above, Lender may| abtain insurance
coverage, at Lender's oprvi nd Borrower's expense. Lender is yoder no obligation| to purchase any
particular type or amount of covicage. Therefore, such voverage shail cover Lender, but might or might
not protect Borrower, Borrower’s S50ty in the Property, or the contents of the Property, apainst any risk,
hazard or liability snd might provide &2 0T lesser coverage than was previously in|effect. Borrower
acknowledpes that the cost of the insuraiie “overage 50 ohtained might significantly efceed the cost of
insurance that Borrower could have oblained. Apramounts disbursed by Lender under thi
become additional debr of Borrower secured by this Security Instrument, These amounts
al the Note rate from the date of disbursement and (ha!) »e payable, with such interest,
Lender to Borrower requesting payment.

right to disapprove such Dolicies, shall include a standarg 120.123ge clause, and shall mame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the "ight to held the polibies aod renewa)
certificates. If Lender requires, Borrower shall promptly give to Lender receipts of paid premiums and
renewal notices. If Borrower obtains any form of ingurance coverage, oo o berwise ired by Lender,
for damage to, or destruction of, the Praperty, such policy shall include 3 stardard mortgage clause and
shall name Lender as Tmorgages and/or as an addirional loss payee,

In the event of Joss, Borrower shall give prompt notice to the insurance caryier and Lender. Lender
may make proof of Josg if not made promptly by Borrower. Unlegs Lender and Borrov er |o herwise agree
in writing, any insurapce proceeds, whether or not the underlying insurance wag required v Lender, shail
bé applied to restoration or repait of the Property, if the TESIOTation or repair is economic Iy fpcible and

requires interest to be paid on such insurance proceeds, Lender shall hot be required to pa Borrower any
interest or eamings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened|, the insurance
proceeds shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with

wae/P) LS | 8 R E
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2,

If Borrower abandons the Propenty, Lender may file, negotiate and settle any available insurance
claim and related mamers. [f Borrower does not respond within 30 days to a notice frgm Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiare and semle the [claim. The 30-day
period will begin when the notice is given, In either event, oc if Lender acquires the Property ynder
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Botrower’s rights| to any insurance
Proceeds it an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

remiums paid by
Borrower) under all insurance policies cavering the Property, insofar as such rights ar¢ applicable to the
coverage of the Property. Lender ™3y use the insurance proceeds either to repair or zestdre the Property or
10 pay ameunts unpaid under the Note or this Security Instrument, whether or not then dye,

6. Ceenpancy, Borrower shall occupy, establish, and uce the Property as Bogrower’s principal
residence wisiiin 60 days afier the execurion of this Security Instrument and shal] continne to occupy the
Propenty a5 Boriowar's principal residence for ar least one year after the date of occupangy, unless Lender
otherwise agrees iy v iiting, which consent shall not be tnreasonably withheld, or
circumstances exist whisk are beyond Borrower’s control,

7. Preservation, Majatenance ang Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nor Borroy er is residing in the Froperty, Rorrower shall mainraj the Property in
order to prevent the Property from drieriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 5 tharepair or restoration is not ¢conomically feasible, Borrower shall
promptly repair the Property if damaged wz-avoid further deterioration or damage. |If insurance or
condemmation proceeds are paid in connection wi damage to, or the taking of, the Prgperty, Borrower
shall be resporsible for Tepairing or restoring the Prorerty ouly if Lender has teleased proceeds for such
purposes. Lender may dishurse Proceeds for the repairs upd restoration in a single payment or iu a series of
Progress payments as the work is completed. If the insiragee or condemnation proceeds are nor sufficient
10 repair or restore the Property, Borrower is not relieved of Birrower's obligation for the completion of
such repair or restoration.

Lender or jts agent may make reasonable entries Upon and irspections of the Pr perty. If it has
reasonable cause, Lender may mspect the interior of the improvemen:s or the Property, Llender shall give
Borrower notice ar the time of or prior to such an interior inspection specif ¥ing such reasonable cange,

8, Borrower’s Loan Applieation, Borrower shal] be in default if, “dyzing the
process, Borrower or any persons or entitjes acting at the direction of Borrywe=. or
knowledge or consent gave materially false, misleading, or inaccurate information ‘o statements to Lender
(or falled 1o provide Lender with material information) in cofnecrion with (k= ,L‘Jan. Material
representations include, but are not limited to, representations concerning Borrower's ogeap ey of the
Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security |Insty v at, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrdment, (L} there
is & legal proceeding thay might significantly affect Lender’s interest in the Property and/br rights under
this Security Instrument (such as a Proceeding in bankrupicy, probate, for condempation oy forfeiture, for
enforcement of a lien which may aitain prierity over this Security Instrument or to ebforce Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing apd/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sedured by 2 lien
which has priority over this Security Instrument; (b} appearing in court: angd (c) paylug reasonable

D L5 B R L
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectipn 9 shall become additional
secured by this Security Instrument, These amounts shal] bear interest at the Note ra
disbursement and shal] be payable, with such interest, Upon motice from Lender to Bo

If this Security Instrument is on a leasehold, Borrower shali comply with all the
lease 1 3orrower acquires fee tife 10 the Property, the leasehold and the fee title shall
Lender arices to the merger in writing.

10. Morigage Insurance, It Lender required Mongage Insurance as 2 condition of making the Loan,
Borrower snal puy the premiums required to maintain the Mortgage Insurance in effect. |
the Mortgage insarance coverage requited by Lender ceases 1o be available from the mg

ia a i i Ted payments

toward the premium: for Mortgage Insurance, Borrower shall pay the premiums reguired © obtain
coverage substanually cquivalent to the Mortgage Insurance Previously in effect, at a ¢ost substantially
equivalent to the cost to Lorower of the Mortgage Insurance previously in effect, flom ap alternaie
mortpage insurer selected by Lepdor If substantially cquivalent Mortgage Insurance coverage is mot
available, Borrower shall continge 10 pay to Lender the smount of the separately designated payments thar
were due when the insurance Coverage (zased o be in effect. Lender will aceept, use (and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Sych loss reserve shall be
non-refundshle, notwithstanding the fact \hat ihe Loan is ultimately paid in full, and Ledder shall not be
required to pay Rorrower any interest or earn'ngs ~a such loss reserve, Lender cap no longer require loss
Teserve paymepts if Mortgage Insurance coverage (in ihe amounr and for the period that Lender requires)
provided by an insurer selected by Lender again vicomes available, is obtained, and Lender requires
separately designated payments toward the premjums i *ortgage Ingurance. If Lendes required Mortgage
Insurance as a condition of making the Loan and Borrover wag required to make separately desipnated
bayments toward the premiyms for Mortgage Insurance, Borruver shall pay the premiyms required to
mainiain Morgage Insurance in effect, or to provide a nop. refundable loss reserve, | unti Lender's
requirement for Mortgage Insurance ends in aceordance with any wriren agreement between Borrower and
Lender providing for such termination or until terminatior; is réquirea by Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest ar the rate provided in the Note,
Mortgage Insurance reimburses Lender (or any entity that purchases by Yote) for gertain losses it

may incur if Borrower does not Tepay the Loan as agreed. Borrower js ng: A party 19 the Mortgage
Insurance.

Mortgage insurers evajuate their total risk on ali such insurance in force from wme ta time, and may
enter into agreements with ofher parties that share or modify their risk, or reduce losses, Tﬂeuc Agreements
iti i {or perties) to

ing Zov source
rom Mortzage

of funds that the MOrtgage insurer may have available {which may include funds obiained
Insurance premiurms). '

As a result of thege agreements, Lender, any purchaser of the Note, anoiher ingurer, |any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirect] amounts that
derive from (or might be characterized as) a portion of Borrawer’s Payments for Mortpagd Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such aprecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 4 share of the
premiums paid to the insurer, the acrangement i3 often termed "captive reinsurance.” Further

(a) Any such agreements will not affeet the ampunts that Borrower has apreed to pay for
Mortgage Insurance, or eny other terms of the Loan. Such agreements will not increasg the amount
Borrower will owe For Mortgage Insvrance, and they will ngt entitle Borrower to any refind,

wlIAS B L
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may include ihe right to receive certain disclosures, to request and ohiain
Mortgage Insurance, to have the Mortgage Tusurance terminated automatically,

refund of any Mortgage Insurance premiums that were unearned g

termination.

ith respect to the
law, These rights
neellation of ¢he
d/or to receive a

t the time of slich cancellation or

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miseellaneoys Proceeds are hereby

assigned to and shalj be paid to Lender.

eous Proceeds shall be applied 10 restpration or repair of

the Property, if the restoration or repair i economically feasible and Lender’s security is not lessened.
During such repair and fesioration perind, Lender shal] have the right to hold such Misd ellaneons Proceeds
until ‘ender has had an opportunity to inspect such Property 1o ensure the work has been completed 1o

Leudes's satisfaction, provided that such

inspection shall be undertaken promptly. Lender may pay for the

repairs‘apd. restoration in 2 single disbursement or in a series of Progress paymeqts as the work g
completed. -less an agreement is made ip Writitig or Applicable Law requires interest o be paid on such
Miscellanesis Peoceeds, Lendar shall not be required to pay Borrower any interest

Miscellaneous I'ro exds, I the restoration of repair is not econom;

be lessened, the Misrai'aneous Proceeds shall be applied to the sums secyred by this

whether or not then dve, with the excess, if any, paid to Borrow,

applied in the order provided for in Section 2.
the event of a toes! raking, destruction, or loss in value of the Property, the Miscellaneois

Proceeds shal] be applied to the suing secured by this Security Ing

the excess, if any, paid 1o Borrower,

OF earnings on such

cally feasible or Lendgr's security wonld

Sacurity Instrumnent,

er. Such Miscellancong Proceeds shall he

trument, whether or ot then due, with

In the event of a partial taking, desiruction, or Ioss in value of the Property in whith the fair market

value of the Property immediately befoje ihe partial taking, destruction, or logs in vajue 15 equal to or
greater than the amount of the Sums securst by this Security Instrument immediately before the partial
taking, destruction, or loss jn value, unless Borzgwer and Lender otherwise agree in writing, the sumg
Secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

immediately before the partial taking, destruction, or loss' in'vilne. Any balance shali be paid to Rorrower,

In the event of a partial taking, destruction, or loss in va%e of the Property in which the fair markes
value of the Property Immediately before the partial taking, destraction, or loss in valy is less than the
amonnt of the signs secyred immedistely before the partial taking, ‘desiruction, or loss |in vale, unless
Borrower and Lender otherwise agree ip writing, the Miscellaneous Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Zender to Bdrrower that the

10 collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the f;ltperty o1 to the
i i i the third party

Iouf action in
regard to Miscellaneous Proceads.

Borrower shall be in defay]t if any action or proceeding, whether civil or criminal, if began e, in
Lender’s judgment, could result in forfeitere of the Property or other materia] impairment of Lender's
intetest in the Property or tights under this Security Instrinmeny, Eormwsr can cure such default and, if

are hilelb assigned and shall be paid to Lender,

tscellaneous Proceeds thay are not applied to restoration or repair of the Praperty shal] be
applied in the order provided for'in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wa.iver. Extension of the time for

o DLE BN

Page 9 of 16 Form 3014 1,01
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10 Borrower or any Successor in Interest of Borrower shall 1ot operate to reicase the lipbility of Borrower

or any Successors in Interest of Borrower. Lender shall
any Successor in Interest of Borrower or to refuse W extend time for paymenr of
amortization of the sums secured by this Security Instrument by reason of any demand
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ex
remedy including, without limtation,
Successors in Interest of Borrower or in amounts lass than the amount then due, shall
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
and agrees that Borrower’s obligations and liability shatl be joint and several. However,
co-signs this Security Instrment byt
Securicy Instrument only to morigage, grant and convey the co-signer's interest
tenns o this Security Instrument; (b) is not personally obligated to pay the sums secu
Insteurient;-and (¢} agrees thar Lender and any other Borrower can agree to extend,
make any s commodations with regard to the terms of this Security Instrument or the
co-signer’s copient.

Subject t¢ e
Borrower’s obligaiiors under this Security

t

in the

Lender’s acceptance of payments from third e

not be required 1o commence proceedings apainst
otherwise modify

de by the otiginal
ising any right or
TSONS, entities or
be a waiver of or

OITOWEr Covenants
any Borrower who
does not exeeute the Note (a "co-signer"): (a)| is co-signing this

Toperty under the
by this Security
odify, forbear or
Note withour the

provisions of Section 18, any Successor in Interest of Borrower who assumes
Instrument in writing, and is approved by Lender, shall obtain

all of Borrower’s righ's zad benefits under this Security Instrumnent. Borrower shall not be released from

1

Borrower's obligations and-tiability under this Secunty Instrument ynless Lender agrees
writing. The covenants and
Section 20) and benefit the successz:2 and assigns of Lender,

14, Loan Charges. Lende: may charge Borrower fees for services performed i
Borrower's default, for the purpose (of protecting Lender’s interest in the Property ang
Security Instrument, including, but not mited to, altorneys’ fees, property inspection
In regard 10 any other fees, the absence
fee 10 Borrower shail not be construed a3 a prohi%iion on the charging of such fee, Len
fees that are expressly prohibitsd by this Secutit * Instrument ¢r by Applicable Law.

If the Loan is subject to a law which sets maxi-qur loag charges, and that law is fi

to such release in

asreements of this Security Instrument shali bind (except as provided in

i connection with

rights under this
¢ valuation fees.

0L 7. press authority in this Seeurity Instrument 19 charge a specific

may not charge

ly interpreted so

that the interest or other loan charges collected or to b2 eollected in connection with the Loax exceed the

permitied Jimits, then: (a) any such loan charge shall b2 teduced by the amount necess
charge to the permitted limit; and (b) any sums already coll-crog from Borrower which ef

ary te reduce the
Keeeded permitted

timits will be refunded to Borrower. Lender may choose to rizke this refund by redu
owed under the Note or by making a direct payment to Borrows.r. [f a refund redu
reduction will be treated 23 a
prepayment ckarge is provided
direct payment to Borrower will
of such overcharge,

18, Notices, All notices given by Bortower or Lender in oominection with this
must be in writing. Any notice 10 Borrower in connection with this Security Instruinent
have been given to Bommower when mailed by first class mail or when acwally delive
notice address if sent by
unless Applicable Law expressly requires otherwise. The notice address

for under the Note). Borrower’s acceptric
constitute a waiver of any right of action Britower mj

shall be the

unless Borrower has designated a substitute notice addresg by notice to Lender. Borrow
notify Lender of Borrower's change of address. If Lender specifies a procedure for repg

change of address, then Borrower shall only report a change of address
There may be only one designated notice address vader this Security
notice to Lender sha!l be

given by delivering it or by mailing it by first class mail to
stated hersin unless

other means, Notice 10 any one Borrower shall constitute notice

Lender has designated another address by motice to Borrower

bing the principal
8 principal, the

partial prepayment without any yrepavinent charge (Whether or not a
of any such refund made by

have arising out

urity Instrumens

v:ll be deemed to

o Borrower's
%0 i Borrowers
Proporty. Address
er shall promptly
rting Borvower's

through that specified procedure.
Instrument at an

¥ one time. Any
Lender's address
Any notice in

connection with this Security Instrument shall ot be deemed to have been given to Lenfler until actually

recetved by Lender. If any notice required by this Security Instrument is also required

under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

Pege 10 of 1B
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16. Governing Law; Severability: Rules of Construction, This Security Tnstrument shall be

governed by federal law ang
obligations contained in this Security Instrumen; are subject to any requirements
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to a

the law of the jurisdiction in which the Property is locited. All rights and
and limitations of

by contract or i

might be silent, but such silence shell not be construed as 4 prohibition apainat agreenent by contract. In

the event that any provision Or clause of this Security
Law, such conflict shall pot affect other provisions of
given effect without the conflicting provision,

As used in this Security Instrumenr: (8) words of the masculine gender shail
corresponding neuter words or words of the feminine gender; (h) words in the singu
include the (¢) the word "may" gives sole discretion withou

[nstrument or the Noge conflig
this Security Instrument o7 the

"Interest inihe Property™ meang any legal or beneficia)
t0, those bunsficial i
t:2 intent of which is the transfer of title by Borrower at 3 furure date
Property is sold or transferr

If Lender exercises this option, Lender shal]
provide & period of not less than 30 davs from the date the notice is
within which Borrower must Pay all swns seared by this Security
these sums prior to the expiration of this period, Lender may imvoke any remedies
Security Instrament withoyt further notice or derand g Bomrower,

give Borrower notice of aceeleration |

15 with Applicable
Note whicg

can be

mean and inglude
ar sha]l mean and

[ any obligation to

curity Instrument,

in this Section 18,
interest in the Property, including, but not limited
+ Contract for deed, installmen

t sales contraet or
to a purchaser.
ed (or if Borrower

1s sold or transferred) withgut Lender’s prior
Written consenr, Lender iay) require immediate payment in fy)) of all sums secuzed
i by Lender if such exercise

by this Securjty
is prohibited by

The notice shall

given in accordance with Section 15
Instrument. If Rorrbwer fails to pay

Dermitted by this

19. Borrower’s Right to Reinstate Afte; Azcoleration. If
Borrower shall have the i
prior 1 the earliest of: (a) five days before sale of thi
Insirument; (b) sush other period a5 Applicable Law mnighi spiel%y for the termination 0
to reinstate; or (c) entry of a judpment enforcing this Seclrity "nstrument, Those C
Borrower; (a) pays Lender all sums which then would he due ‘under %5
a3 if no acceleration

N

this Security Instrument, including,
i and other fees ineurred for the pripose of p

Borrower meets cetain conditions,
Tight to have enforcement of thie Security Instrument disonr

Picgerty pursuant to Section 2

ued at any time
of this Security
OTIOWer's right
ditions are that

¢
0

Security fustrument and the Note
had occurred: (b) cures any default of any other covepants or agreements; (C) pays all

but ne tinited 10, reasq

nable attorneys®
rotecring Lender's

interest in the Property and rights under this Security Instrument; ang (d) takes ek action as Lender may

lnl[ln}‘ﬂgr
@-MIL) {0010y

Paga 11 ot 18

Property and nght:unddr this Security

2t shall continne
Borrower pay
a by Tender: (a)
K, provided any
trut entatity or
Instroment and
.| However, this
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Tequires in connection with # notice of transfer of servicing. If the Note is sold and ¢
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
to Borrower will remain with rhe Losan

38E97

hereafter the Loan is
Bervicing obligarions
Servicer and are not

action (as either an

Opportuaity to cure given to Borrower
Boxrower pursiaci o Section {8 shall
action provisions of iz Section 20,
21. Hazardovs' Substances, As used in this Section 21 (a)
substances defined as taxic £ Yazardoys substances, pollytants,
following substances: gasolie, hirosens,
and herbicides, volatile solvents, materials

pursuant to Section 22 and the motice of

or wastes by Brvirg

relate to health, safety or environment:t

be deemed 1o satisfy the notice and opportuti

other flammable or toxic petroleum produc

containing asbesros or formaldehyde, and radioactive tnaterials;
(b) "Environmental Law" means federz] Iaws and Jaws of the Jurisdiction where the Prop

i9ns pursuaut 1o thig

o take corrective

"Hazardous Subjstances” are those

tal Law and the
[, toxic pesticides

ety is located that

pratection; (c) "Envirorymental Cleanup” inclides any response

action, remedial action, or removal action, as defined in Environmental Law; and (d) 38 "Environmental

Condition" means 3 condition that can caps.
Cleanup.

Borrower shall not cause or permit the presence, v

contribute to, or otherwige trigge

se disposal, storage, or release

T @n Environmental

of any Hazardous

Substances, or threaten to release any Hazardons Substancer; 7z or in the Property. Borrpwer shall not do,

uor allow anyone else to do, anything affecting the
Law, (b) which creates an Environmentat Condition, or (¢) which, (e th the presence
Hazardous Substance, creates a condition that adversely affects the valo~
wo zentences shall nor apply to the presence, use,

maintenance of the Property (including,
Borrower shall prompily give Lender written notice of (a) any investigation,
or other action by any governmental or

cla

Hazardous Substance or Environmental Law of which Borrower has acmyal knowlid e
not limited to, any spilling, leaking, discharge, rdlease or ‘ausar of

Environmental Condition, including but
release of any Hazardous Substance,
Hazardous Substance which adversely

and (c) any condition cansed by the presence,

Property. (%} that is in violation of #y Environmental

, Use, or release of g

of the Properfy. The preceding
Or storage on the Propecty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residantial uses and
but not limired to, hazardous fubstanices in von,

{4]
er products),

‘m,| Cemiand, lawsyit

use of relesse of a

affects the value of the Property. If Borrower learhs, or is notified

by any governmental or regulatory authority, or any private party, thar any removal or other remediation

of any Hazardous Substange affecting
remedial actions in accordance with
Lender for an Environmenral Cleanup.

the Property is necessary,

Page 12 of 16
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Borrower shall promptly t
Environmental Law. Nothing herein shall ¢reate ad

ake all necessary
y obligation on
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ag follows:

22. Acceleration; Remedies, Lender shall give notice to Borvower prior to acceleration following
Borrower’s breach of A0y covenant or agreement in this Security Instrument (but ot prior to
acceleration under Sectioy 18 unjess Applicable Law provides otherwise), The wotice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given o Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of th sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furthier inform Borrower of the right to reinstate after acceleration and the right to assert in the

fore<‘osire Proceeding the non-existence of 5 default or any other defense of Borrower to acceleration
and forelasure, If the default is not cured on or before the date specified in the no ice, Lender at its

option mway require immediate payment in Full of all sums seeyred by this §

rity Instrument

without furiaer demand and may foreclose this Security Instriment by judicial prpeeeding. Lender
shall be entitle( 2 rollect all expenses incurred i pursving the remedjes provided in this Section 23,

23, Relense. Upon Prymrzn.of all sums secured by this Security Instrument, Lendey shall release this
Secutity Instrument. Borrowe:” shaf) Pay any recordation costs. Lender may charge Borrower 2 fee for

releasing this Security Instrument| but ‘oaly if the fes i paid to a third party for services
charging of the fee is permitted under Apblicable Law.

24, Waiver of Homestead, In aceordeuce with Llinois law, the Rorrower hereby re
all rights under and by virte of the Illinois homesiead exemption 1aws,

25. Placement of Collateral Protection Iusurunze  Unless Borrower provides Lender

of the insurance coverage required by Borrower’s agreenzarwith Lender, Lender may py

at Borrower's expense to protect Lender’s interests in Borrgver's collateral. This ingyran

rendered ang the

eares and waives

with evidence

cehase insurance
Ge may, but need
any claim that
éral. Bormower

may later cancel any insurance purchased by Lender, byt only after providing Lender wigh evidence that

nder purchases
insurance for the collateral, Borrower will be tesponsible for the costs of tha; ireurance, | cluding interest

Borrower has obtained insurance as required by Borrower’s and Lender's agceament. If

effective date of the cancellation Or expiration of the insurance. The costs of the insu: ance
Borrower’s total outstanding balance or obligation, The costs of the insurance may be mire [t

wﬂ»&ég
2D -6(IL) 0010y
®

Paga 13 of 16
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Witnesses;
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TTOWET accepts and a

ééZé;;ééix>£oct IGCQ%;
MATR

ICE L EBLLIS

grees 1o the terrns and covenap
der executed by Botrower and recorded with it

993597 F.

15 contained in this

BETT& R EQFIS

e él«‘#«: (Seal)

@E-GHLI 19010}

Fg

— . (Seal)
-Borrower
(Seal)
~Borrower
/(
=l (Seal) (Seal)
~bomower -Borrower
(Seal)
-Borower -Borrower
(Seal) ( Seal)
-Borvower ‘[ -Bormower
Page 14 of 15
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STATE OF LLINOIS, coop . County ss;
L AN Wy gl \&w‘\)\, \@ » @ Notary Public in and ffor sajd county and
state do hereby certify that £

MAURICE L KLLIS,
BETTY R ELLIS, HUSBAND & WIFE

personally known 10 me to be the same person
appeared before me this day in person, and ac
instovanent as his/ber/their free and volumtary ac

Givin

My Cormimnissior, Frpires;
Y .
OFFIC18L SEAL

RYAN & PETTZRGHILL
NOTARY PUBLIC : STA™ ¥ LLINOIS
MY COMMISSION EXPIRCS: 01057

@%—EHL) (a1

knowledped that he/she/they signed and
under my hand and official seal, this

(s) whose name(s) subscribed to the foregoing instrument,

delivered the said
t, for the uses and purposes therein set forth,

30th day of April, 2003

(e A A\ W y
No;ﬁ Public J

{.

\

s BLL

Paga 15 of 12 Form 3014  1/04
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1-4 FAMILY RIDER
Assignment of Rents

THiS 1-4 FAMILY RIDER js made this 30th  day of April, 2003
and is incorsorated into and shall be deemed to armend and supplerment the Mortgage, Deed
of Trust or ssoirity Deed  {the "Security Instrument”) of the same date given by the

undersigned (the “Baorrower") to secure Borrower’s Note to

CHASE MANHATTAN' MORTGAGE CORPORATION

+ & corporation organized and existing under the laws|of
the State of New Jersey

{the "Lender") of the samy gata and covering the Property described |n the Security

Instrument and located at
1712 NORTH LONG, CHIZAZO, IL 60639

Proparty Addrags

1-4 FAMILY COVENANTS. |n additinn to the covenants and agreements made in the
Security Instrument, Borrower and Lender 1esther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THc SECURITY INSTRUMENT.

In addition

to the property described in the Security Instrument, {na following items ndw or hereafter
attached to the property to the extent they are fixtures sie addad to the propefty description,
and shall also constitute the Proparty covered by the Securits Instrument: building materials,
appliances and goods of every nature whatsoever now or hergz for located in, on, or used,
or intended to be used in connection with the Property, including. bist nat ki ited to, those
for the purposes of supplying or distributing heating, cooling, electricity qas, water, air and
light, fire prevention and extinguishing apparatus, gecurity and access contro! apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stov as,l ‘efrigerators,
dishwashers, disposals, washer . dryers, awnings, storm windows, storm apor: screens,
blinds, shades, curtaing and curtain rods, attached mirrors, cahinets, panelling ard-attached
fioor coverings now or hereafter attached to the Property, all of which, reluding
replacements and additions thereto, shall be deemed 1o be and remain a part of the Property
covered by this Security Instrument, Al of the foregoing together with| the Property
described in the Security Instrument lor the leasshold estate if the Security Ingtrument is on

MULTISTATE 14 FAMILY RIDER
C-GOISLT (2400) Page 1 of 4 (Replages 2/9%)

Form 31 390
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a leasehold) are referred to in this 1-4 Family Rider and the Security In
"Proparty.”

B. USE OF PROPERTY:; CO
1o or make a change in the use of
agreed.’n writing to the change. B
and requirsments of any govern

MPLIANCE WITH LAW. Borrower shal
the Property or its Zoning classification, u
arrower shall comply with all laws, ordina
fnental body applicable to the Property.

h

C. SLBLRDINATE LIENS. Exce
allow any lien injaticr to the 5
Lender’s prior wriften Jermis

Pt as permitted by federal law, bg
ecurity Instrument to be perfected against the
sion.

D. RENT LOSS NG5
addition to the other hazardas

ANCE. Borrower shall mai

ntamn ingurance ags
tarwhich insurance is req

uired by Uniform C

E. "BORROWER"S
deleted,

RIGHT T REINSTATE" DELETED. Uniform (

F. BORROWER'S QCCUP
properties, the first sentenc
Property is deleted. For all
Uniform Covenant 6 shall r.

ANCY. With regard to non-
¢in Uniform Covenar, 5 concerning
propertias, all remainisg
emain in effect.

Borrower's o

G. ASSIGNMENT OF LEA
assign to Lender all [sases of the
leases of the property. Upon the
or terminate the existing leases

SES, Upon Lender's reguzst, after default

assignment, Lender shall have thé right to
and to execute new leases, in Lende

386937

OWner occup

wovenants and agreems

Property and all gecurity deprsitz made in o

s sola

F.

IStrument as the

not seek, agree

nless Lender has

CEs, regulations

rrower shall not
Property without

inst rent Joss in
pvenant 5,

Covenant 19 s

igd investment
Coupancy of the
nts set forth in

Borrower shall
onnection with
modify, extend
discretion. As

i

used in this Paragraph G, the w
is on a leasehold.

ord “leasa” shall mean "sublease"

H. ASSIGNMENT OF RENTS; AP,
Borrower absolutely and unconditio
revenues ("Rents”) of the Property,
payable. Borrower authorizes Lender
each tenant of the Property shall pa

nally assigns and transfers to Le
regardless of to whom the
or Lender's agents to collect
v the Rents to Lender or Le

nder a
Rents of t
the Rents,

MULTISTATE 14 FAMILY RIDER
C-GUISLT (200) Page 2 of 4 (Replaces 2/98)

if tha Sacu

POINTMENT OF RECEIVER; LENDER INPOSSE

ndet's agern

ity Instrument

SSION.
il the rents ang
he Property are
and agrees that
5. However,
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Borrower shali receive the R
t0 Paragraph 22 of the
that the Rents are to

constitutes an absolute

ents until (i} Lender has given Borrower notice of
Security Instrument and (i) Lender has given notica
be paid to Lender or Lender's agent, This assig
assignment and not an assignment for additional 5

IERIT

Fl

default pursuant

1o the tenant(s)
nment of Rents
gcurity only.

If Lender gives notice of breach to Borrower: (i) all Rents recesived b
be heid by Borrower as trystes for the benefit of Lender only,
y Insteument; (i) Lender shali
the Rents o/ the Property; (i) Borrowar agrees that e
Rents due ard vanaid to Lender or Lender's agents
tenant; (iv) unless soplicable |aw provides otherwi
Lender's agents sha'l he applied first to the costs o
Property and collecting Rents, including,
Premiums on receiver's tord-; repair and maintenance ¢o
assessments and other charges-on the
Security Instrument; (v) Lender, Lender's
liable to account for only those Rapze
have a receiver appointed to take pos
Rents and profits derived from the Prop
Property as security.

If the Rents of the
and managing the Propert
such purposes shall becoma indebtedness of Borrowe: 1o Lender secured
Instrument pursuant to Uniform Covenant 9.

Borrower represents and war,
assigniment of the Rents and h
from exercising its rights under this paragraph,

Lender, or Lender's agents or a
enter upon, take control of or maintain the
to Borrower, However, Lender, or Lender's
50 at any time when a default oceurs. Any
default or Invaligate any other right or rem
Property shall terminate when all the sum
full.,

f takin
but not limited to,
sts, insurance p
Property, and then to the Sums

agents or any judicially appointed

agents or a judicially appointed -

. CROSS-DEFAULT PROVISION. Borrower's default or breach un

agreament in which Lender has an interest shall be a breach under the Secur
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actually received; and (vi) Lender sha
session of and manage the Property
erty without any showing as to the ing

Property are not sufiriant to cover the cost of tz
Y and of collecting the Fents any funds expendaq

rants that Borrowe his not execy
as not and will not perform anya<tthat would

judicially appointed receiver, siell not
Property befare or after aiving ng

application of Rents shall not oy
edy of Lender. This assignment ¢
§ secured by the Security Instrument gre naid in

y Borrower shall

to be applied to the sums
be entitled to collect angd receive all of
ach tenant of the Prop rty shall pay all
upon Lender's writter} demand to the
se, all Rents collecte by Lender or
g control of and managing the
attorney’s fees,|receiver's fees,

erniums, taxes,
gacured by the
ecaiver shall be
ll be entitled to
and collect the
dequacy of the

fl

king controt of
I by Lender for
by the Secuyrity
ted any prior
prevent Lander

be required to
tice of default
feiver, may do
¢ £ Wwaive any
f Aeots of the

e

der any note or

ity Instrument

Forn 3170 3199

3B



0313511111 Page: 19 of 19

APR 38 Z8B3 11:31 FU—(RSE@ETﬁiCIAL élfoﬂ)ﬁ?ﬂ

and Lender may invoke any of the remedies permitted by the Security Ins

BY SIGNING BELOW. Borrow
contained in this 1-4 Family Ride

oo Ao St 0L

€r accepts and agrees to the termd

HEEgT F

[ruiment,

5 and provisions

Ll

.37

RICE 1 ELLIS BETTY K ELLIS
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