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THIS IS A JUNIOKX MORTGAGE

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 30TH day of APRIL , 2003
between the Mortgagor, TIMOTHY D COON AND L GREGORY CLARK

(hermin "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prircical sum of THIRTY FOUR THOUSAND EIGHT
HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreementard Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indetedness, if not sooner paid, due and payable on
APRIL 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidencea 07 the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herzwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowe: hzrein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locatec in the County of ~qqx .
State of lllinois:

SEE ATTACHED LEGAL DESCRIPTION

P.I.N. #: 15133090360000
which has the address of 7704 HARVARD ST, FOREST PARK, IL 60130

. (herein “Property Address");
C\M 1860CL Page 1 of 6 3/02



0313511274 Page: 2 of 9

UNOFFICIAL COPY

20/€ 9 o Z afed 100081

‘Jamousiog Aq Apdwosd apew jou JI ss0] Jo Jooud ayew
AeLU i3pUaT "J8pus puE JOWIED 90UBINSUI Ay) 0} 300U Jdwold aAIb |leys Jamoliog ‘SSO| 4O JUaAa By} U] swinjwaid
ples Jo sidigoal |je pue $9010U [BMaUBI e IapuaT 0} YsIwn Andwoud jjeys Jemoslog pue ‘Joslay} s|emoual
pue salljod auy ploy 0} Jybl sy} aAey jjeys Japus -apua o) 8|qejdasoe Wi} Ul pue Jo J0AR) UI asned abebnow
PIBPUE]S B apnjoul |leys pue Japus o} ajgejdsooe WO Ui 8q ||eyS J03Jay} S|emausl pue saoljod goueInsul Iy

"auJed soueInsul 8y} o) Aoallp ‘enp uaym quswiAed Bujew Jamoliog
Ag pred aq )eys saiijod aoueInsUl uo swniwald [y ‘Plauynm Alqeuosealun aq jou |leys Jeaosdde yons Jey; papiaoid
“1apua Aq |eacidde o} joslgns ramoliog Ag usasoyo 89 [jeys aoueinsu; ay} Buipircid Jauied souelnsuj ayL

‘abebuopy sy
Agq painoaes swns ay) Aed 0} pasinba abeieAco Jo Junowe ley} paaoxa abeleAod Yons jo Junowe ayy jey) aainbal jou
Ileys Jopua jeys ‘papiaosd ‘asinbal Aew Japua se spouad yons o) PUB SUNOWE yons U1 pue aJinbas Aew Japua se
Spiezey Jatjjo yons pue ‘,abeisrod papusixs, wia) ay3 ulyIM papnjaun spJezey ‘auly Aq sso| Jsuiebe painsul Ayadold
ay) uo pajale Jayewdy Jo Bullsixa mou sjuswaroidwt sy} dasy |jBuS Jamouog ‘agueInsy| piezeq ‘¢

'Joasay) Wed Aue Jo Apadold oy} Jo aunpaLo)
10 US| 8y} JO JUSWIB0IONS Pus!ap Jo ‘Aq usl yans 1Sajuoo Yyey poob ul jeys Jo ‘1apuaT 0} 9|geidange ssuuew
B Ul uall yons Ag pasnoes uoiefino sy} Jo JualAed ayy o) Buium ur sasbe ||eys Jamouog se Buo| os usy yons
Aue ebieyosip o} pauinbas aq Juu |jeic JemoLiog ley; ‘papiaoid ‘abebuop siyl sono Kjuoud sey yoiym usl| Yons Aue
obueyosip Andwoud |feys Jamoulog “eusiuked yons Buouspine sidiaoal JapusT o3 ysiuiny Apdwoid Jleys Jamoliog
‘Ajoauip juswhed ayew ||BYS JamoL0g IR Bl ur pue ydeiBeled Siy} Japun anp SJUNOWE JO Sa0NOU e JapusT
03 ysiwn} Ajdwioud |leys Jamouog ‘joalauy asked sy o} Apoalp ‘anp uaym uswhed Bupjew Jamodog Aq ‘Aue
Ji sjua) punosb Jo sjuawAed ploysses| pue ‘sliefliop SIu3 JBAO foud e urepe Aew yoym Apadold ay) 0 ajgeInguye
suofsodw pue saul ‘sofeyd Jaylo pue SlLLSCIsSE ‘Saxe) lle Aed Jeys semonog -sualq :sefieysy ¢

‘PalsIies ale $33) adlAISS jenlile pue
‘saliieyo aje| ‘1saajul paniooe ||g jun epew aq JouuBs SitlowAed uononpas |edidulg “goueApe ul pied aq jouues
sjuatuAed Ajuo jsaioiu| Junowe jey) Aq aoueeq Buipuesyio. el 90npaJ A|2JRIPBWILI ||IM JUSS SBILOW [BUOIIPPE AUy
‘sjualihed Ajyjuow se (ajqeondde y1) a9} 99InsS [BNULE pue iUk 11) saay aje| ‘seseiul salnbas aurysen ayj

“uoonpal [ediduud (y) pue Aue Jl ‘sablieyo 2240 Jo/mue 8a) 99IAIBS [ENLLE (€) ‘Aue j ‘sabieyo
ale| {g) ‘Aue yi “jsaleu) paniooe (1) — pajsod usym Japlo Buimolio) &)1 u, naldde aq m panigaal sjuawAey

"9joka Bunig Jewu Aur ul uswiAed winwiuw ayy Suiked
LoJf JamoLioq 8y} sAaifal Jou |iim 9joho Bunjig Aue ul JuswAed wnwiulw ay) UZiji 240w Jjo Juawhed -91ko Buipg
{oea ul anp juswied wnwuiw sy} 1sea) je Yueg 3y} 0} Aed i1shw Jamouicg a8yl ‘sjusiuAed Jo uoneniddy 'z

"3J0N 3y} ui papinoud se sebreyd s|geolidde Jayio pue ale| pue ‘a)oN au} Aq NanJ2pIAS S59UPB)gapUl au)
uo jsasaiul pue Jo edjound ayy anp uaym Aed Apdwiosd reys Jemolog ‘1sasajul pue [edisupg o uswhed L

'SMOI|0} SB 390 pue JUBLBAOO Ja[iua pue JemoLog

‘Apadoud ay) u jsaus)ul stepusT Buunsul £91jod aoueInsul
aj Aue u1 aBesanod o) suondsaxa Jo s|Npayds B ul pais!| suolouisal Jo sluawasea ‘suollelejoap Aue 01 palqns
'SPUBWSP pue SsWiefd Jayjo (. isulebe Apedoid ay) o3 apn ayy Ajjeiausb Pudjop pue JuBLBM ||IM 1aMOLIOF JBY] pUE

Jo} 1daoxa ‘pasequinousun si Auadold ay) jey) ‘Auadoud oy} Aaauoo pue juelb ‘abebuow
0] Wb ayy sey pue pakanuoo Aqaloy olelse 3yl jo pazias A||nyme| S! JamoL0g JBY) SJUBLAACD Jamouiog

"AWadoid, au) se 0} pawrajal ulaIzy ale (ployssea| e uo si abeblop syl 11 2119 ployases 8y} Jo) Auadoud pres
yam Jayiaboy ‘ButoBalog ay) Jo (1@ pue ‘abebuopy sy Ag patanoo Auadoid ay) Jo ped e utewas pue ag o} pawaap aq
lleys ‘Joauay} suonippe pue suswaoe|dal Buipnioul 4oiym Jo e ‘Ausdoid au) o} payoene Jayealay 1o MOU SaIniXly
Ile pue “4a0}s Jalem pue ‘syybu Jajem ‘1o1em ‘syyoid pue syybu seb pue o ‘lelauiw ‘senjeAol ‘syual 'saoueusundde
‘sybu ‘sjuswesea (g pue ‘Ausdoid SY) UO pejosle Jayealdy 10 Mou sluswaAcidul B ypm Jayebo |

R o e A e 8w el P 4



0313511274 Page: 3 of 9

Unless Lender and Borr(LJr MQ EgrErI @LALCEQQB&M& applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasibie or if the security of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. if the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaticn. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Bor:ower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the iroparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on 4.it.in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under tite-declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and 4egulations of the condominium or planned unit development, and constituent
documents. If a condominium 27 planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ard Aareements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreeme:its of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. |7 Boirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Caimain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's feas.and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or morigages presently encumbering the Property. A deiayilt-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default uiider this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supsrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject ‘o ihe provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder o1 2y superior mortgage that in any
way shail modify, change, alter or extend any of the terms or conditions of that suf erior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest therecn, s'all become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment tnzreof and shall bear
interest from the date of disbursement at the rate payabie from time to time on outstanding principa!l under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mongage;u\NiQE;Ea\LQIb. \L&fOQIQn&Mmbines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shalt have waived such option to
accelerate if, prior:o "he sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option toaccelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sald or transferred reah anreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays il expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall continue unimpaired. |f Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reir:zse Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to-accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 herecf. Such notice shail provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the-si'ms declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, witheut-further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secure’ the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Proviaed Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the tyuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this
Morigage.

18. Acceleration; Remedies. Except as provided in Paragraph 15 fereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenantc to nav when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as-<rovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, rot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that faifure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sumisecured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform/Gicrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exister.cs-of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or befors tie date specified
in the natice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be-immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shali be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; {b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees,
1860CL Page 5 of 6 3/02
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UNOFFICIAL COPY

[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT UE/:LOPMENT RIDER is made this 30TH day of APRIL , 2003 and
is incorporated into and shall be f'zemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the s:me date, given by the undersigned (the "Borrower™) to secure Borrower's Note to

MID AMERICA BANK, FSB. {the "Lender"
of the same date and covering the Propéry described in the Security instrument and located at:

7704 HARVARD ST, FOREST PARK, IL 60130

reraperty Address]
The Property includes, but is not limited te, a parcelofiand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as dzscribed in

(the "Declaration"). The Property is a part of a ptanned unit development known as
JOSEPH K DUWWOP'S SUBDIVISION
[Name of Planned Unit Uevelopment]
(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (thc"Owners Association") and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made‘in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations ‘ader the PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (i) articles of incorpeiation, trust instrument or
any equivalent document which creates the Owners Association; and (iii} any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments iinzosed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

()] Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(iy ~ Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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Borrower shall give Lenu MQtE EL@[ALm@QBaM coverage provided by tie

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shali apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenan? 10

E. Lender's Pricr ~.onsent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition.ur sahdivide the Property or consent to:

(i)  the abandonmerit ¢i fermination of the PUD, except for abandonment or termination required by law in
the case of substaniial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the "Constituent Documents" if the provision is for the express
benefit of lender,

(iii) termination of professional manageinent and assumption of self-management of the Owners
Assaciation: or

(iv) any action which would have the effect of reidering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lenler.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie “with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contairied in this PUD Rider.

X /3/ lmfr‘HN E\Q ('ON\I (Seal) < ’Z /.Zléﬁ""q, %L’T’"/\’ - (Seal)

- Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower

1099 1/85 Page 2 of 2
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STREET ADDRESS: 7704LJL\MRQTF F I C I A I— C O P Y

CITY: FOREST PARK COUNTY: COOK
TAX NUMBER: 15-13-309-036-0000

LEGAL DESCRIPTION:

PARCEL 1: LOTS TWENTY NINE {23) AND THIRTY (30) (EXCEPT THE WEST 15C.59 FEET THEREQF) IN
BLOCK SEVENTEEN (17), IN JOSEPH K. DUNLOP’S SUBDIVISION OF BLOCKS 17, 2&, 27, AND 29 OF
DUNLOP'S ADDITION TO OAK PARK IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, ACCORDING TO THE MAP THEREOF
RECORDED FEBRUARY 2, 18%2 AS DOCUMENT NO. 1606385, IN BOOK 51 COF PLATS, PAGE 5§,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER THE SOUTH 16 FEET OF LOT 29 AS SET FORTH
IN DECLARATION FILED JULY 25, 1991 AS DOCUMENT LR3582844.

CLEGALD



