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3,11, 13, 18, 20 and 21, Certain rules regardivg the vsage of words used in this docunent 2re also provided % &

in Section 16,

(A) "Security [nstrument” means this document, whick 1s dated April 25, 2003 \

together with ll Riders to this document.

(B) "Borrower" is FERNARD JON‘ESA ELINDA JONES. J{USBAND AND WIFE

AV

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a

separate corporeians that is actmg

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgag2” wnder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an-address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 675-MERS.
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(D) "Lepder® is GN Mortgage, LLC. , 2 Wisconsin Timiced Liability Company

Lenderisa DLimited Liability Company
organized and existng under the laws of Wisconsin
Lender’s address is 10 North Ropelle Road, Roselle, IL 60172

(E) "Note" means the promissory note signed by Borrower and dated April 25, 2003

The Note states that Borrower owes Lender Two Hundred Thirty Two Thousand and

No/100 Dallars
(US.$ 232,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcntsandtopaythedebtinfuﬂnotlaterthan May 1, 2033 .

(F) "Property" means tie property that is described below under the heading "Transfer of Rights in the
Property.*

(G) "Loan" :neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 1¥or;, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mzans a1l Riders to this Security Instrument that are executed by Borrower. The following
Riders ate 1o be execatell by Borrower [check box as applicable]:

[ Adjustable Rate Rude: [} condominium Rider D Second Home Rider
Balloon Rider ] Planned Unit Development Rider {x |14 Family Rider
] VA Rider E_l-' Biweekly Payment Rider E‘ Other(s) [specifyl

1-4 FAMILY RIDER

(O "Applicable Law" means all csrooling applicable federal, state and local stamates, regulations,
ordinances and administrative rules and ‘zifers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Commumity Association Dues, Fees, ond Asvassments” means all dues, fees, assessments and other
charges that are imposed on Rorrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Trapsfer" means any transter of funds, other than 2 wansaction origmated by check,
draft, or similar paper instrument, which is initiated througa 7n electronic terminal, telephionic instrument,
computer, OF MAENenic tape so as to order, mstruct, ot authorice 2 financial institution to debit or credit an
account. Such term includes, but is not limited 10, poinr-ci-sale transfers, automated teller machine
wansactions, transfers initiated by telephone, wire transfers, and autor ated clearinghouse transfers.

(L) "Escrow Items" means those items that are degcribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award 71 dumages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dérzrited in Section 5) for: ()
damage 10, or destruction of, the Property; (ii) condermation ar other 1aking of atl or nmy par of the Property;
(iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions 3749, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means msurance protecting Lender against the nonpayment of o= defaulr on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intorec; under the
Note, plus (i) any amounts under Section 3 of this Security Insqument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulaiion, Regulaton X (24 C.F.R.Fart 3500), as they might be amended from time to time,
or any additional ot successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally telated mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan'
under RESPA.
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(Q) "Successor in Imterest of Borrower" means any party that has taken title to the Propetty, whether or nol
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covepants and agreernents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey
10 MERS (solely as nomince for Lender and Lender's successors and assigns) and o the SUCCESSOTS
and assigns of MERS, the following described property Jocated in the County

[Type of Recording Turisdicdon] of Cock (Name of Recording Jurisdiction:
LOT 25 IN BLOCK 1 IN KEENEY'S HIGHLAND ADDITION TO AUSTIN, BEING A
SUBDIVISTON OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4

OF SECTICY 4, TOWNSHIP 239 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN COOK COUNTY, ILLINOIS. i

Parcel ID Number: 1604103022 which currently has the address of
5418 W LE MOYNE STREET [Streed]
chicago {Cin], llinois 60651 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements pow Of hereafs: erected on the property, and all easements,
appurtenances, and fixtures Tow or fiereafier a part of the property. (Al 1splacements and additions shall also
be covered by this Security Instnmment. All of the foregoing is reterred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only wral tide to the inferests granted
by Borrower in this Securiry Tnstrument, b, if necessary 1o comply wifh 1e-w < cusiom, MERS (as nominee
tor Lender and Lender’s successors and assigns) has the right: to exercise amy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to \ike any action required of
Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencriabired, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Frepezty againgt all
claims and demands, subject 1o amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national nse and nunumiform
covemants with limited variations by jurisdicton to constitte a uniform security instrament covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursnant to Section 3. Faymenis due under the Note and this Security Insument shail be made o U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned 10 Lender unpaid, Lender may require that any ot all subsequent paymemnts
due under the Nove and this Security Imstrument be made in one of more of the following forms, as selected
by Lender: (a) cash; (b) monsy order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upom an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment of partia] payment if the payment oT partial payments are msufficient to bring
the Lozn current. Lender may accept any payment or partial payment insufficient to bring the Loan curzent,
without waivar of any rights hereunder of prejudice to its rights to cefuse such payment or partial payments in
the farure, bt Lender is not obligared o apply such payments at the rime such payments are accepted. If each
Periodic Paymen is applied a8 of its scheduled due date, then Lender need not pay inferest on unapplied
funds. Lender ney hold such unapplied funds wniil Borrower makes payment to bring the Loan current. If
Borrower does mat 2o-so within a reasonable period of time, Lender shall either apply such funds or retum
thern 1o Borrawer. If n¢ snplied earlier, such fupds will be applied to the outstanding principal balapce under
the Note immediately prior 10 foreclosure. No offeet or claim which Borrowet might have now or in the
futnre against Lender shalliciieve Borrower from making payments due under the Note and this Security
Instrurnent or performing the covenarts and agreements secured by s Security Instrument.

2, Application of Paymente or Proceeds. Except as otherwise described this Section 2, all payments
accepted and applied by Lender shal’ be ipplied in the following arder of priority: (a) interest due under the
* Note; (b) principal due under the Note; /2) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order i wigeh it became due, Any remaining amounts ghall be applied first to
Jate charges, second 10 amy other amounis duc wader this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sutficienl amount to pay any late charge due, the payzien. may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandin;, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t The extent that, each payment can be paid in
full, To the extent thar any eXcess exists after the payment i auplied to the full payment of one or mare
Periodic Payments, such excess may be applied to any late cuarges ue. Voluntary prepayments shail be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Puriedic Payments.

3, Funds For Escrow Ttems. Borrower shall pay to Lender on the day Poiiodic Payments are due under
the Note, vntil the Note is paid in fall, a sum (the “Funds™) 10 provide for paymen of amounts due for: (2)
taxes and assessmemts and other jtems which can atain priority over this Security Ipetrument as a lien or
encumbrance on the Property; (0) leasehold paymems or ground fents on the Property, if my; (¢) preminms
for any and all insurance required by Lender under Section §; and (d) Mongage Insurauce prominms, if any,
or any sums payable by Rortower to Lender in lieu of the payment of Mortgage Insurinse premums in
accordance with the provisions of Section 10. These items are called "Escrow Jiems,” Al oTigination Or &t any
time during the term of the Loan, Lender may tequire that Community Association Due:, 'iees, and
Assessments, if any, be escrowed by Bortower, and such dues, fees and agsessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's abligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time, Any such waiver may only be in writing. Jn the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such
payment within such time period as Lender w2y require, Borrower’s obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used Section 9, If Borrower is obligated to pay
Escrow liems directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights ynder Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any uch amount. Lender may revake the waiver as 0 any of all Escrow
[tems at any time by a notice given m accordance with Section 15 and, upon such revocation, Borrower sball
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a leader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl astmares of expendimres of future Escrow ltems or otherwise in accordance with Applicable Law.

The Furds shail be held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenier shall apply the Funds to pay the Escrow Items 0o later than the time specified under
RESPA. Lender shiliot charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifywg the Escrow Tterns, unless Lender pays Borrower interest on the Funds and
Applicable Law periniis Lender to make such a charge. Unless an agreernent {s made in writing or Applicable
Law tequires inrerest 10 be paid tn the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower <ad Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrow.r, without charge, an amual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held iz escraw, as defincd umder RESPA, Lender shall account ©
Borrower for the excess funds in accordance wih RESPA. It there is a shortage of Punds held in escrow, a3
defmed wnder RESPA, Lender shall gotify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the sho!tage in accordance with RESPA, but i no more than 12
monthly payments, If there is 2 deficiency of Punds el in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower skall pay to Lender the amount necessacy to make up
the deficiency in accordance with RESPA, but in no more io=a i2 wonthly payments.

Upon payment in full of all sums secured by this Secunfy Yastrument, Lender shait promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay ail taxes, assessrienis, charges, fines, and impositions
attgbutable to the Property which can attain priority over this Secunty Tstrument, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Feas and Agsessments, if any. To the
extent that these items are Escrow Irems, Borrower shall pay them in the manesr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sesuzity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lier: in » manner acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien ia good faith by, or
defends agninst enforcement of the licn n, legal proceedings which in Lender’s opinion opZrzic 1o prevent the
enforcement of the lien while those proceedings are pending, but enly untl such proceedings 2ss concluded;
or (c) secures from the holder of the lien an agreement satisfaclory 10 Lender subordinating ¢he ten to s

Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain’

priority over this Security Instrument, Lender may give Borrawer a notice identifying the lien, Within 10
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days of the date on which tat notice is given, Borrower shall satisfy the lien or lake one o more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay 2 one-time charge for a real estate tax verification and/or reporting
service nsed by Lender in commection with this Loan.

5, Property Insurance. Borrower sball keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term vextended coverage,” and any other
bazards including, but Dot limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (ioclwding deductible levels) and for the periods that Lender
requires. What Lender requises pursuast to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disapprove Borrower’s choice, which right shall not be exercised nreasonably. Lender wmay Tequire
Borrower t0.pay, in COmmection with this Loan, either: {(2) a one-time charge for flood zone determination,
cerlificativa and tracking services; of (b) a one-time charge for flond zone determinarion and certification
services and subsequent charges each time Temappings or similar changes occur which reasonably might
affact such delerriination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Tedoral Bmergency Management Agency in-connection with the review of any flood zone
determination resultiiig $rom an objection by Borrowet.

If Borrower fzils to mainiain any of the coverages described above, Lender may obtain nsurance
coverage, at Lender’s option and Borrower's expense. Lender i¢ under o obligation 0 purchase aay
particular type or amount of ceverage. Therefore, such coverage shall cover Lender, but might or might Dot
protect Borrowet, Borrower's eqatiy in the Property, ot the contents of the Property, against any risk, hazard
or liability and might provide grrater or Jesger coverape than was previously in effect. Borrower
ackmowledges that the cost of the ieeursnce coverage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtairad Apy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ky dis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such mterest, upon notice from Lender
(o Borrower requesting payment.

All imsurance policies required by Lender atic rauawals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include & swofdrd mortgage clause, and shall name Lender as
mortgagee and/or as AN additjonal loss payee. Lender shed Zizve the right o hold the policies and renewal
certificates. If Lender requires, Borrawer shall promptly give Lender all receipts of paid preruiums and
renewal notices. If Borrower obtatus any form of insurance cov:rige, ol otherwise required by Lender, for
damage to, or destrucuon of, the Property, such policy shall inclecé a standard mOrTTEage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Boreower shail give prompt potice to the insurcnef carrier apd Lender. Lender may
make proof of logs if mot made promptly by Borrower. Unless Lender zad Borrower otherwise agree in
writing, any insurance praceeds, whether or 1ot the underlying insurance wa recuired by Lender, shall be
applied to restoration or repair of the Propesty, if the restoration o Tepair i vconomically feasible and
Lender’s securiry is ot lessened. During such repair and restoration period, Leader shall have the right to
hold such insurance proceeds vniil Lender has bad an opportunity to inspect such Propurty >a ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be mnd<rraken promply.
Lender may disburse proceeds for the Tepairs and restoration in a single payment Or in 8 se dew of progress
paymenrs as the work is completed. Unless an agreement is made in writing or Applicable Lav/ requires
intetest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower agy jmerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resloration or
repair i3 not economically feasible or Lender's security wowd be lessensd, the insurance proceeds
ghall be applied o the sums secured Dy (his Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pravided for m
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and scitle any avatable msurance claim
and related marters. If Borrower does not respond within 30 days to a notce from Lender that the insuzance
carrier has offered to settle & claim, then Lender may negotiate and sextle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Properry wnder Section 22 OF
ofherwise, Borrower hereby assigns 10 Lender (2) Borrawer’s rights to any insurance proceeds i an amount
ot to exceed the amounts unpaid wnder the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to agy refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either %o Tepair or restore the Property of {p pay amounts uopaid under (e
Note ot this Security Instrament, whether or not then due,

6. Grocvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dzys ofter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princeal residence for ar least one year after the date of occupancy, uniess Lender atherwise
agrees in writing, n/hich consemt shall not be unreasonably” withheld, or tnless extenuating circumstances
exist which are beyond Bagrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowet shall not
destroy, damage or impair e Property, allow the Property 0 deteriorate or commit waste on the Property.
Whether or not Borrower is residing.in the Property, Borrower shall maintain the Property in order to prevent
the Property fram deteriorating o decreasing in value due 1o its condition. Unless it is determined pursuant 0
Section 5 that repair or restoration is ot ucononically feasible, Borrower shall promptly repair the Property if
damaged w avoid further deterioratior” oy damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the akiug 4i, the Property, Borrower shall be responsible for repairing or
restoring tae Property only if Lender has reieazad proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single paymez: O in a series of progress payments as (he work is
completed. If the insurance or condemmation proseeds are not pufficient to repair of restore the Property,
Borrower is not relieved of Bortower’s obligation for fae sompletion of such repair or restoration.

Lepder of jts agent may make reasonable entrics wpon and mspections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the inmovements on the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspe tiun specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in Gefanlt i, during the Loan application process,
Borrower or any persons of entities actmg at the direction of Bortywet or with Borrower's knowledpe or
comsent gave materially false, misleading, or inaccurate information ot siotements to Lender (or failed 10
provide Lender with material information) in connection with the Loan, Matsrie! representations include, but
are pot limited to, representations concerning Borrower’s occupancy of the Preperey as Bormower’s principal
residence.

9. Protection of Lender’s Interest in the Froperty and Rights Under this Secusity Instrument. If
(a) Borrower fails o perform the covenants and agreements contained in this Security Tnst.ument, {b) there is
a legal proceeding that might significantly affect Lender's imterest in the Property and/or.«.2its under ws
Security Instrment (such as & proceeding in bankruptcy, probate, for condemnation or furfeinare, for
enforcement of a lien which may attain priority over this Security Instrument or to emicite laws or
regulations), or {¢) Borrower has abandoged the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing fhe value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (3) paying amy sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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anorneys’ fees to protect its interest in the Property and/or tights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is pot limited to, entering the
Property 10 make tepairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate buildiog or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take gction umder this Section 9, Lender does not have g do so aad is not under ary
duty or obligation fo do so. It is agreed that Lender incurs no lability for mot taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumenl. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

f this Security Instrument is on & {easchold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title t0 the Property, the leasehold and the fee title shall not merge unless Tender
agrees to the merger in writing. ) :

10. Muitgage Insurance. If Lender required Meortgage Insurance as 4 condition of making the Loan,
Borrower shail poy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage inzarauce COVerage required by Lender ceases to be available from the mortgage insurer that
previously proviéed ench insurance and Barrower was reqoired to make separately designated payments
toward the premium: fur. Mottgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalesi to the Mortgage Insurance previously in effect, ata cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from ap alternate mortgage inswret
selected by Lender, If substantizly equivalent Mortgage Insurance cOverage is not available, Borrower shall
continue 1o pay to Lendet the amoutt of the separately designated paymepts that were due when the mnsurance
coverage ceased 10 be in effect. Lendex will accept, use and remmin these paymernis as @ nog-refundable loss

reserve in lien of Mortgage Insurancc. Such loss reserve shall be nor-refundable, notwithstanding the fact that

the Loan is ultimately paid in full, and Tender shall not be required fo pay Borrowet any interest or CAIMINgs
on such loss teserve, Lender can no longes couire loss reserve paymenis if Mortgage Tnsurance coverage (in
the ampount and for the period that Lender toqoiies) provided by an insurer selected by Lender again becomes
ayailable, is obtained, and Lender requires sepa ately designated payments toward the prernjums for Morigage
Insurance. If Lender required Mortgage fosuranc: as'a condition of making the Loan and Borrower wais
required 0 make separately designated payments wowad the premivms for Mortgage [nsurance, Borrower
shall pay the premiums required to majnzzin Mortgage trsrance in effect, ot to provide a non-refundable loss
reserve, wntdl, Lender’s requirement for Morigage Insurancs ~ads in accordance with amy written agreement
petween Borrower and Lender providing far such terminaiop ¢ until rermination, is required by Applicable
Law. Nothing in this Section 10 affecss Borrower’s obligation ta pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thi purcheces the Note) for cerrain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is 0ol 2 PEITy to the Morigage Insurance.

Mortgage ipsurers evaluate their total risk on all such imsurance iu force from time to time, and may
enter into agreements with ofher parties fhar share or Todify their risk, of enuce losses. These agreements are
on terms aad conditions that are satisfactory to the morigage insurer and e ciaer party {or parties) to these
agreements, These apreements may require the mortgage insurer 1o make paym .ots using any source af fonds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer, 2y
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) wmiunts that derive
from (or might be characterized as) a portion of Rorrower’s payments for Morigage Insugamcs, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing loses. If such agreement provides that an
affiliate of Lender takes a share of e insurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay [for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not inerease the amoumt
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mertgage
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Insurance, to have the Mortgage Insurancc terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration Of repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
{ender has had an opporfunity (o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in 2 series of progress payments as the work is compieted. Unless an
agicement is made in writing or Applicable Law requires inrerest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is ot economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds <l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, & any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2«

In the eter. of a total taking, destruction, or loss in value of the Propery, the Miscellaneous Proceeds
shall be applied (0 rae sums secured by this Security Instrument, whether or not then due, with the excess, if

any, g;.ld to Barrowe:. ]

the event of 2 puviial taking, destruction, or loss in value of the Property in which the fair market
value of the Property in‘mrdiately before the partial taking, destruction, or loss in value is equal 10 or greater
fhen the amount of the-sums secured by this Security Tostrument immediately before the partial taking,
destruction, or loss in value, valess Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Fnsument shall be requced by the amoumt of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoyar of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the iair msarket value of the Properry immediately before the partial uking,
destruction, or loss in value, Any balance zpa!l be paid to Borrower.

In the event of a partial taking, desiucdea, ot loss in value of the Property in which the fair market
value of the Property immediately before L partial taking, destroction, or loss in value it less than the
amount of the sums secured immediately befors the partial aking, destruction, of loss in value, unless
Borrower apd Lender othetwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument ‘whether or not the sr.ps are then due.

If the Property is abandoned by Borrower, of i, aer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 mnake an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notics is given, Lendex is authorized to eollect and
apply the Miscellansous Proceeds either to Testoration or repair-ui the Property ox to the sums secured by this
Security Insttument, whether or not then due. "Opposing Party" m2ans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a Tight-of action in regard to Misceliancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether cinl or criminal, is begun that, in
Lender’s judgment, could result in forfeirare of the Property or other material npuirment of Lender’s imerest
in the Ptoperty or rights under this Security Instrument. Borrower can cure such a dsfault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeiing fo be dismissed with a
riling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of 45} award or claim
for damages that are atiributable w0 the fmpairmem of Lender’s interest in the Property ace eveby assigned
and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to zestoration or repair of the Property shili.ve applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings Againgt any
Successor in Interest of Borrower or 1o refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successars in Interest of Borrower, Any forbearance by Lender in exercising any tight or remedy
including, without limitation, Lender's acceptance of paymenis form third persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
aprees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only t0 morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Securiry Istrument; (b) is not personally obligated 10 pay the swms secured by this Security
Instrument; and (¢) agrees that Lender and any other Bomower can agree to extend, modify, forbear ot make
any accommodations with regard o the terms of this Security Instrument or the Note wirhout the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who a3sumes Botrower’s
obligations under this Security Instrument in writmg, and is approved by Lender, shal obain all of
Borrower's iights and benefits mnder this Security strument. Berrower shall oot be released from
Borrower’s ubligations and liability under this Security Instrosnent unless Lender agrees to such release in
writing, The covepeats and agreements of this Security Instrument shell bind (except as provided in Section
20) and benefit e suroeSSOIS and assigns of Lender. }

14, Loan Chacovs: Lender may charge Borrower fess for services performed in connection with
Borrower's defalt, for the purpose of protecting Lender's imterest in the Properry and rights under this
Security Instrument, inclnding, but not limited o, atiorneys’ fees, property inspection and vajuation fees. In
regard to any other fees, the abscace of express authority in this Security Instrument to charge a specific fee
to Burrower shall not be consivZd s & prohibitien on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thus Sezasily Tnstrument or by Applicable Law.

If the Loan is subject to a law ‘vhicli sets maximmm loan charges, and that law is finally mierpreted s0
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan cuavge shall be reduced by the amolunt necessary o reduce the charge
to the permitted limit; and (b) afy snms akrcariy collected from Borrower which exceeded permitied Hmits
will be refunded to Borrower. Lender may chocse tomake this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrc wer. I a refund reduces principal, the reduction will be
reated as a partial prepayment without any prepayreu charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance oi-ury such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower muphic have arising ont of such overcharge.

15. Notices. All notices given by Borrower or Lendet Ir/crinection with this Security I[nstrument must
be in writing, Amy notice 1w Borrower in comnection with this Seeurity Instrument shall be deemed to have
been given to Borrower when wailed by first class mail or whea aually delivered to Borrower’s notice
address if sent by other means, Notice 10 any one Rorrower shall Constibte motice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shul-be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Parrower shall promptly noufy
Lender of Borrower’s change of address. If Yender specifies a procedure for rrantting Borrower’s change of
address, then Borrower shall only report & change of address through tat specified procedure, There may be
only one designated notice address under this Security Instrument at any one time’, 4.y notice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein ynless Lender
has designated another address by notice to Borrower. Amy notice in coanection with tide Hecurity Instrument
¢hall niot be deemed to have been given to Lender untl actually received by Lender. If any rotice tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirean-mi will satisfy
the corresponding requirement under this Security Instrurpent. '

16, Governing Law; Severability; Rules of Construction. This Securiry Instrument shall ue governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to amy requirements and limitatons of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by confract or it might be silent, but
such silence shall mot be comstrued as 2 prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument ot the Note conflicts with Applicable Law, such contlict shall
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ot atfect other provisions of this Security Ipstrument or the Note which can bé given effect without the
conflicting provision.

As used ip s Security Instrument: (a) words of the masculing gemdet ghall mean and include
corresponding pewtes words ot words of the femimne gender; (b) words in e singular shall mean and
inclnde the plural and vice versa; and (c) the word “may" Bives sale discretion without any obligation take
any action.

17. Borrowes’s CopY- Borrower shall be piven one CopY of the Note and of his Security fnstrument.

18, Transfer of the Properfy of a Beneficial Interest in Borrower. As used in this Secton 18,
“Interest in the Property” means any legal of peneficial imerest ip the Property. including, but Dot {imited to,
those beneficial Terests rrapsferred in a bond for deed, contract for deed, installment sales contract Or es6E0W
agreement, the iptent of which 18 the transter of ttle bY Borrower at a fure date {0 & purchaser.

1f all or auy part of the Property ot ay {merest in the Property is sold of transferred (01 if Borrower 1S
ot a natral peraJt and 2 bepeficial interest ip Borrower i5 sold or ransferred) withotit Lender's priot writien
consent, Lender oy require immediate payment in full of all sums secured by this Secuity Ipstrument.

If Lender exerciocce-this option, Lender shall give Borrower notice of acceleration. The notice shail
provide 2 period of oot 1eso than 30 days from the date te nofice is given in accordance With Section 13
within which Borrowet must pry all surms secured by this Secyrity Instrument- 1f Borrower fails to p3Y these
sums prior to the expiratic™ S fis period, LendeT may invoke 0¥ remedies permisted py this Security
Tostruent without fyrther notice cemmand on Borrower-

19. Borrower's Right to stunstate After Acceleration. If Borrower meets cerrain conditions,
porrower shall have the right to have e forcement of this Security Instrument discontinued at a0 time priot
10 the earliest of: (a) five days pefore sale of the Property pursuant 0 Section 22 of Tis Security Instrument;
(b) such othet period a8 Appticable Law mighi soecify for fhe terrnination of Borrower's right reinstate; ot
() eny of 2 judgment enforcing this Secuciry, Tasturnent. Those copditiops are that Borrower: (a) pays
Lender all suwms which then would be due under {igs Security [nstrument and the Note as if 00 acceleration
nad occurred: (b) cures any default of any other coyenaiss of agreements; (c) pays all expenses incurred D
cnforemg  this Security Instrument, including, but 20 limited 10, easonable atorneys’  fees, property
inspection and valuation fees. and other fees incurred 1e7 e purpose of protecing Lender's interest it the
Property and rights undex this Security nstriment; (%) ‘zKes such action 28 Lender may reasonably
require to asSUIE that Lender's intercst in the Property and Tghts vader mis Secuity Instramedt, and
Borrower's obligation 10 PaY the sums secured by this Security Irstrament, shall contimue upchanged unless
as otherwis¢ provided under Applicable Law. Lender may requite that Sorrower pay such reinstatement SUDS
and expenses in one or more of the following formms, a8 selected by T endes: (a) cash; (b) money order; (€)
certified check, pank check, ireasurer’s check of cashier's check, provided @y such check is drawnt upon &l
institation whose deposits afe maured by 2 federal agency, insrumentality oF éarity; ot (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, (is Security Instrument apd ot zaiions secured hereby shall
remain fully effective as if 10 acceleration had occurred, However, this right to reinsae ghiall not apply in the
case of acceleration under Secton 18.

20, Sale of Note; Chang® of Loan Servicer; Notice of Grievance- The Note ox a pretial interest in the
Note (together with this Security Tnstrument) can be sold one of more tmes without prior 7ot 10 Borrower.
A sale might resull ip a change in e entity (known a8 the "loan Servicer") that collects Prondic Payments
due under the Note and this Security Instrument and performs other mortgage loan ceryiving -abligations
under the Note, this Security Instrument, and Applicable Law. There also might be 008 or mote uhanges of
the Loan Servicer anrelated to a sale of the Note. If there i3 a change of (e Loan Servicet, Borrower will be
given Writen qotice of the change which will state the name and address of the BEW Loan Servicer, the
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potice of transfer of servicing. If the Notg is sold ard thereafter the Loan is serviced by 2 Loan Segvicer other -

than the puschaser of the Note, the mortgage loan servicing abligadons to Borrower Will remain with the
Loan Servicer of be transferred 10 2 successor Loan gervicer and are 0ol assamed by the Note purchaset

unless otherwiseé provided by the Note purchaser.

Neither Borrower Dot Lender may commence, join, of be joined w0 anY judicial action (as either ad .

individual litigant OT the member of 2 clase) that arises from the other party’s actions pursuant 1o this Security
Inetrument or that allepes that the other party has breached any prov'ision of, or any duty owed by reason of,
this Security Tnsorument, untl such Borrower or Lender hias aotified the other party (with such gotice given in
compliance Witk the requirsments of Section 15) of such alleged preach and afforded the other party hereto 3
reasonable period after the giving of such notice fo 1ake corrective action. if Applicable FaW provides 2 time
period which st elapse before certain action can be 1aken, that time period will be deemed to be reasonable
for purposes ot (0’s paragraph. The notice of acceleration and oppormunity to cBre given 10 Borrower pursuant
{0 Section 22 axd = notice of acceleration given 10 Botrower porsusnt 10 Section 18 shall e deemed 10
satisfy the norice and gpportunity 10 take cofrective action provisions of this Section 20
21. Haozardous Capstances. As used in this Gection 211 (@) "Hazardous Subgrances" are those
substances defined s torie o hazardous qubstances, poliutants, O wastes by Environmental Law and the
following Substances: gasolm/,, kerosens, other Hammable oF toxic perroleum products, toxic pesticides and
nerbicides, yolatile solvenis, maresials contzining asbestos of formaldehyde, and radioactive materials; (&)
vEqvironmental Law v means fedessd baws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety OF envirommental PrOwELOn; «©) vEqvironmental Cleanup” includes amy fesponse action,
remedial action, of removal action, 88 Gefiped In Environmental Law; and (d) an ~Envirommental Condition’
means 2 condition that can cause, conrribute- W ot otherwise TgEer 3 Environmental Cleamp-
Borrower shall n0t cause or permit the prnsence, Use, disposal, StOrage, or release of any Hazardous
Substances, or threatel © release any Hazardous Guhetances, OR or i she Property. Borrowet shall not do,
- oor allow anyone else to do, anyhing affecting th property (2) that is i violationl of any Enyiromnental
Law, (b) which creates an Envirommental Condidon, of () which, dne to the presence, use, or release of 2
Hazardous Substance, creates 3 condition that adversely al#ers the value of the Property. The preceding twe
sentences shall 1ot apply 1o the Presencs, use, ot Storage ou = Property of <mall quantities of Hazardons
Substances that are gengrally recognized t0 be appropnate 10 oraa\ residential uses and to mainienance of
the Property (inclvding, but not Limited to, hazardous substances 1 conoumet products).
porrower shall promptly give Lender written notice of (a) any vesrigation, claim, demand, lawsuit or
other action by any govemcmal or regulatory agency or privaie parts ivolving the Property and amy
Hazardous Substance or Exvironmental Law of which Borrowet 125 sctual mowledge, (o) any
Brvitommental Coandition, including bor not liited 10, ATY spilling, {enking, (1scnarge, telease or threal of
celease of amy Hazardous Substance, and {c) aay condition caused by te presepee, Use or release of &
Hazardous Substance which adversely affects the value of e Property. If Bortower vsariss, ot is notified DY
any govemmental or regulatory authority, or any private party, that any removal o Ob=: r-mediation of any
Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all nersssary temedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation 01 {ender for an

Environmental Cleanyip-
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NON-U‘NIFORM COVENANTS. Borrowet and Lender further covenant and agTee as follows:

22. Accdleration; Remedies. Lender shall giv¢ pofice to Borrower prior t0 acceleration following
Borrower’s preach of any covenapnt of agreemment in this Security Instrument (but not prior to
acceleration under Section 18 unjess Appticable Law provides otherwise)- The notice shall specify: ()
the default; (b) the action required to cure the default; (c) = date; pot less than 1} days from the date
the notice 18 given 10 Borrower; bY which the default must be cured; and (d) that failure to cur¢ the

further inform porrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the i
and foreclosre 1f the default is not cured on of before the date specified I the notice. Lender at ifs
option MaY reorive jmmediate payment in full of all sums gecured by this Secuvity Instrusient without
fucther demand &! 4 muy foreciose this Secuxify {ostrument bY judicial praceeding. Lender shall be
entitled to collect 7t expenses incurred in pursuing the remedies provided this Sectionl 22, including,
but not lipited to, resannable attorneys’ fees and costs of title evidence-

23, Releaseé. Upon yayoent of all sums secured DY this Secutity {nstroroent, Lender shall celease This
Security Instrument. Rortuwer shall pay &y recordation COSts: Lender may charge Borrower & fee for
releasing this Sacuriry Instrument. o only if the fee ispaid 10 2 third pasty for services rendered and the

charging of the fee is permitted unger Aolicable Law.

24, Waiver of Homestead. 1n acesrdance with Illinois 1aW, the Borzower nereby releases and waives
a1l rights wader and by virtue of the TWinois pomestead cxemption 1aws.

35, Placement of Cobiateral Protection Ingurance- Unless Borrowes provides Lender with evidence
of the insurance coverage required BY Porrower's agre sment with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender’s inesests i BOTIOWED'S collateral. This insurance mays put need 0L,
protect Borrower’s interests, The coverage that {_ender prichases may Dot pay &Y claim that Bortower makes
ot any claim that {5 made against Borrowet ip connectioni T {ne collateral. Borrower wWaY {ater cancel &1y
insuranct pu:chaSed by Leodet, put only afier providing Lipjer with evidence that porrower has ovtained
msurance 2§ required bY Borrower 3 apd Lendet's agreem’ =i If Leader purchases ipsurance ot the
collateral, Borrower will be responsitle sor the costs Of that insafalce, ncluding jnterest and any other
charges Lender may impose : conmection Wik the placement of thi fnsnrance. nil the effective date of the
canceltation of expiration of the insuranee. The costs of the insurancs DY be added to Borrower's total
outstanding palance OT obligation. The costs of the jnsurance may be more than e cost of insurance
Borrower ay pe able W0 oblain on its 0¥
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BY SIGNING BELOW, Borrower accepts and agyees 10 the terms and covepants containe

security Instrument and in any Rider executed UY Porrower and recorded with it

Wimesses:

(Seal)

Borrower

/, (Seal) / (Seal)
JYorrower BorTower

’/—" (Seel) __// (Seal)

“Borrowtt “Borrower
{Seal) _,______—-_-/ (Seal)

. JBorrower

JBorrowel
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74 County 3
in and for said ¢ and

STATE [LLINOIS, ‘ ’
1, ) :RW d , a Notary pyblic
suate do herevy certify that FRERN JONES A ELINDA JOWNES
ALD
S) subscrived © the foregome ingrrusment,
ipped and detivered e said

personally foown to MWe 1o be the s8I0€ person(s) ohose namel
appeared pefore me S in persom, d acknowledged that hefshe/they St
instrumne and volusitary act, for the 0SSS an oses thereat set forth.
i 25th 2003

ay of aprily

nt a° ':ﬁsfherhh::ir free
hand 2nd official seal, this

Given unde’ my

My Cormission Bxpirs: ’_‘_,,,.-"""J
HJ_,JJJWJ'J Tt A L
. pr o AL 2
ST O
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FPAMILY RIDER is made this 23th day of April, 2003 '
and is incorporated imo and shall be decmed  amend apd supplement the Mortgage, Deed of Trust, ar
Sccurity Deed (the "Securiry Instrument™) of the same dats siven by the undersigned (the "Borrower") 1o
sogure Borcower's Note fo @Y Mortgage, LLC,

(the
*Lemider*) of the same date and covaring the Property described in the Securhy Instrument and locaed at;

5248 \W TR MOYNE STREET, Chicago, IL 60651
[Property Addres:]

1+-ZALLY COVENANTS. In addition v ths covemants and agrecmenns made in the Security
Tnsumer?, Brswer and Lender further covenant and apres as follows:

A. ADDITIONL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, It addition to
the Propemy descrier inthe Security Instrument, the following jtems now or hereafter amuched to the
Property to the extent they arc fixturcs are addexd m the Property deseription, and shall alse coustitute the
Property covered hy the Secwiy Instrument: building materinls, appances and goads of gvery nature
whatgoever now or hereafier locates in; on, nr nsed, or intendad 10 be used in conpectian with the Prapercy,
including, hut not fmited to, those for the purposes of supplying or distrifing heating, cooling, eleciricity,
§#s, water, air and light, fire proveatior, i extinguishing apparatus, security and access contral apparams,
plumbing, bath wbs, water heaters, water ¢iosits. sink, 1anges, stves, refrigeramrs, dishwashers, dicpasals,
washera, dryers, awmings, storm windows, stei=-dgors, screens, blinds, shades, currainy and curmin rids,
anached mierors, cabiners, paneling and attached flonr-coverings, Al of which, including replacsments and
additions thereto, shall be deemed 1n he and remain |\ part of the Property cavered by the Scouriry Imstrument.
All of me faregoing tagether with the Property describer’ m he Securtty Insrument {or the leasebold eswre if
the Security Instrument is on a leasebald) are referrad to i s 14 Family Rider and the Secority Insenmeng

as tha "Property."
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B. USE OF PROPERYY:; COMPLIANCE. WITH AW, Borrower shall not seek, agree o or make z
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change, Borrawer shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property,

C. SUBORDINATE LIENS. Excopt a3 permirted by federal law, Borrower shall not aflow amy lien
inferior w Me Sectrify MsTument to be perfected against the Property without Lender's ptior written

permisgion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agrinst remt Ioss in additton o the
othez hazards far which intnranea is required by Section 5.

T.. "BORRDWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BPAROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
COnCENing beriower's occupancy of the Properiy is delered.

G. ABSIGNMI.NT! OF LEASEA, Upon Lender's Tequest after default, Borrower shall ag4ign %o Lender
all leages of the Prop=.iy and all security deposits made in connection with leases of the Praperty, Upmn the
assigrment, Lender shall bz ve 'he right to modity, etend or rerminate the existing leases and 1o execute naw
leases, in Lander’s sole discretion, As used in this paragraph G, the word "lease” shall mean "sthleasc® if the
Sernriry Insoument {5 ab a leaceha?s.

H. ASSIGNMENT OF RENTS; AZPTUNTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assizar and tramsfers o Lender all the rants and revemues ("Rents")
of the Property, regardless of (o whom the Reari of the Property ere payable. Borrawer authorizey Lender or
Lender's agents to collest the Renty, and agrees that Sach renanr of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Ranty vmtil: (i) Lender hes given Borrower notice of
defaul pursuant to Section 22 of the Security Inwrimen . ard () Lender has given notce to the tenant(s) that
the Remts are to be paid fo Lender or Lender’s agent, Tais assignment of Rents constitites an absohre
assignment and not an assignment for additional securtty oty

If Leoder gives notice of dafault o Bortower: (i) all Renf- rriceived by Borrower shall he held hy
Barrower ax tmstee for the beneflt of Lender oaly, 1 be applle/ o the rums gecured by the Security
Instrumest; (ii) Londer shall be entited 10 collect and receive all of the Rems of the Proparty; (U0
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Borrower agrees fhat each tonant of the Property shall pay 2]l Rents doe and unpaid to Lender ar Lender's
agens npem Lender's writien demand 1o the GnART (iv) unlcss applicabls law provides otherwise, all Renm
callected by Lender or Lepder's agents ¢hell be applied first to the sasts of taking conrol of and mgnaging
the Property and collecting fhe Rents, inchuding, tut oot Tinsted to, amorney’s frea, recciver's fees, premiums
on receiver's bonds, tepalr and mpintenance COSIE, insurance premiiumms, 1Axes, aspesements and other charpes
on the Property, snd ten © the sums secured, by the Seeurity Insmumnent; (v) Lender, Lender’s agents ar any
judicially appodnted receiver shall be liable to account for only those Rexts actually received; and (vi) Lender
shafi be entirled w0 bave & receiver appotaed o ke possession of and manage e Property and. coflect e
Rets and profics derived from the Property withour any showing rs to the inadequacy of the Property as
zecurity

{t'he Rents of the Property aro pot sutficient to cover the costs of takizg control of and managing he
Property ol of collecting the Renis amy funds expended by Lender for snch purposes shall become
ndehizdoe:s of Borrawer 10 Leader secured by the Seeurity Inatrument pursunt to Section 9. -

Borrower cepretspiy and warrants (nat Borrower as 0ot execitad any prior assigmzent of the Rents 2ad
hag ot performed and will not perform, any act that would provent Lender from exercising ity oighty wndér
thig paragreph.

Lender, or Lendzr’s 7gems OF 2 ndficially appesinted recoiver, shall not he requirsd to eater Upot. take
control of or mairain rhe .aperty before or after giving notice of default 10 Borrawer. However, Lunder, o7
Lender's agents of a jualclaity appatmed recelver, may dn & & Amy e WRen A defrolt ocours, Any
application of Rents ahall not e or waive any default or invalidate amy other right ot remedy of Lender.
This assigumens of Remty of me Progrry shall terminate whenl al the sums secured by e Semnrity
Instrumens are paid in full.

1. CROSS-DEFAULT PROVISIONN. Dorawer's default of breach under amy note or sgreement in
which Lander has an jxterest shall be 3 breach Bt the Securiry lesrrunent and Lander may iovake any of

the remedies permitted by the Sceuziyy narument.
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BY SIGNING BELOW, Borrower acceps and agrees 1 he forms ard provisions contained in thig 14

Family Rider.

o

T

‘P [U‘\f\(ﬁﬂ < B OCULS (Seal)

FEaNARD JONES emwer  ELINDA JOWES Borrowor

[ e (Seal (Seal)
Borrower Bomower

(Seal) (Seal)
sRormowst ~Rarrowel
L ({eal) {Seal)
Bl Wit Borrower
DocC $:315A34 APPL #:0009506742 1LORN #:0008508T&2
Page 4 of 4 Form 3170 ti01

@sm (0008)

R




