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ESTOPPEL AGREEMENT

WHEREAS, Ronald Fritz and Linda Fritz are the owners of the
property described as:

A tract of land described as follows:

commencing at southeast corner of southwest

quarter of northwest quarter of section 1o,

rovnship 41 north, range 11 east of the third
principal meridian: thence north 156.42 feet

on eastc line of said southwest quarter of north

west gmarter: thence north 87 degrees west

417.55 feet: thence south 182.8 feet to the

point on the south line of said southwest

quarter of northwest quarter: thence east along

the south line of said southwest quarter of

northwest quarter 413.50 feet to the point of
beginning (except/lherefrom west 110 feet and

also except the east/173.5 feet thereof) in lxghﬂﬁkh
Cook Count Illinois. . L e
71 081 0113015 10 st bincoln Sheect, Iehy, 71
WHEREAS, it is the desire of the cwner of said previously é
described property to rezone and sd%céivide into 2 residential
lots, and

o

WHEREAS, the subdivision control regulations of the Village
of Arlington Heights requires the purchase Znd installation
of certain public improvements, all of which are fully known,
recognized and understcod by the owner, and

WHEREAS, the Village of Arlington Heights is willirng to permit
the subdivision of said lots provided that certain poblic
improvements will be guaranteed for future installation in the
manner hereinafter set forth.

NOW THEREFORE, in consideration of the mutual covenants and
agreements as hereinafter set forth, it is agreed by and
between the Village of Arlington Heights (herein after referred
to as "village") and Ronald Fritz and Linda Fritz (hereinafter
referred to as "Owners") as follows:
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1. THAT the Owners will not object to any special assessments
which may be levied by the Village concerning Storm sewer,
paving, street lighting,curb and gutter and sidewalk improvements
to 510 East Lincoln, Arlington Heights, IL adjacent to the
properties. If the Village should determine to proceed to
install the improvements without special assessment proceeding,
the Owners agree to proceed to place in escrow with the Village

a sum/ of money in the amount representing the Owner's Proprietary
value of. the cost of said improvement or improvements. Such
funds shall be deposited with the Village within 30 days after
receiving/nbtice in writing of the total amount to be deposited.
Such dollar emount shall be determined by the Director of
Engineering. < She actual amount finally expended shall be based
upon actual cost of construction and the Owners shall be

entitled to examine *he books and records of the Vvillage relating
to the cost of suck imnrovements.

2. This agreement shall ba binding between all successors and
assigns and shall be a covenant running with the land as here
and before legally described

3. This agreement shall be recurdad in the Office of the
Recorder of Deeds, in Cook County,” jllinois.

InWitness whereof, the Parties hereto have. set their hands and
seal this 3rd day of February, 2003. Afii? ?L
4 /(dz_j g {V4
(7 U

State of Illinois
County of Cook

I, the Undersigned, being a Notary Public in‘and for
the County and State aforesaid, Certify that Ronald #ritz and
Linda Fritz stated to me to be the owners of the above described
property in the village of Arlington Heights, Illinois, 4id appear
before me this day in person and acknowledge that they signed,
sealed and delivered this instrument as their free and voluntary
act for the uses and purposes therein set forth.

Given under my hand and Notarial Seal February 3, 2003.

53

Accepted by the Village of Arlington Heights:

nc. DX Dated: 7"/:75705

Village Manager
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Attest:

Villaye Clerk
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