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DEFINITIONS

Words used in multiple sections of this Cocurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rui-s 1egarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, whicn.s rated April 28, 2003

together with all Riders o this document.

(B) "Borrower" 18
CHRISTOPHER MURRAY,
COURTNEY MURRAY, HUSBAND & WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the lawsof the State of New Jersey

ILLINOIS - Singla Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 343 THORNALL ST

EDISON, N.J. 08837
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  April 28, 2003
The Note states that Borrower owes Lender
Two Hundred Eighty-Eight Thousand, and 00 /100 Dollars
(US.$ 288,000.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2008 .
(E) "Property" means the property that is described below under the heading “Transfer of Righis in the
Property.”
(F) "N.oan" means the debt evidenced by the Note, plus interest, any prépayment charges and late charges
due uader the Note, and all sums due under this Security Insirument, plus interest.
(G) "Piders" means all Riders 1o this Security Insurument that are executed by Borrower. The following
Riders aie to he execuied by Borrower [check box as applicable]:

L] Adjustabi= Rpi= Rider [x] Condominium Rider [ ] Second Home Rider
[ x] Balloon Rider ] Planned Unit Development Rider [ 1-4 Family Rider
[] VA Rider ] Biweekly Payment Rider [_] Ower(s) [specify)

(H) "Applicable Law" mean: all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aud orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(1) "Community Association Dues, Fez, and Assessments” means 2| dues, fees, assessments and other
charges that are imposed on Borrower or the, Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any traier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i izitiated through an electronic terminal, telephonic
instrument, computex, OT Magnetic 1ape so as 1o order, ipzarict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limi.zd o, point-of-sale transfers, automated teller
machine wansactions, transfers initiated by elephone, wir: nsfers, and aviomated clearinghouse
transfexs.

(K) "Escrow ltems" mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awerd of damages, or praceeds paid
by any third party (other than insurance proceeds paid under the coverages dezeribed in Section 5) for: (1)
damage 10, or destruction of, the Property; (i) condemnation or other taxing of.all or any part of the
Property; (iii) conveyance in lieu of copdemnation; or {iv) misrepresentations of, o7 nmissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means jnsurance protecting Lender against the nonpaymeat-of, or default on,
the Loan.

(N) "Periodic Payment" meaos the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumnent.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), ss they mipht be amended from time to
vime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirerents and restrictions that are imposed in regard
10 a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that pany has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
w0 Lender and Lender’s successors and assigos, the following described property located in the

COUNTY {Type of Recording Jurisdiction)
of CO0K [Name of Recording Jurisdicoon:

UNIT 849.4-B AND 849-P-9 TOCGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST I{ . THE COMMON ELEMENTS IN MONROE MANOR CONDOMINIUM AS
DELINEATED 24D DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 09192479, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-17-214-01%-1038 PIN: 17-17-214-019-1048

Parcel ID Number: 17-17-214-019-1038 which cumrently has the address of
849 W MONROE ST APT 42 [Stree}
CHICAGO (Cy], Hlinois 60607 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now of hereafter #cected on the propenty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the toregoing is referred to in this
Security Instrument 35 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencaribsred, except for
encumbrances of record. Borrower warrants and will defend generally the hitle 10 the Ficgoty against all
claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited varianons by jurisdiction to constitute a uniform security instrument covering real
propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securiry Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent paymenls
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an insticution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Blectronic Punds Transter.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may requrn any payment or partial payment if the payment or partial paymenis are insufficient 10
bring the Loan cument. Lender may accept any payment or partial payment insufficient to bring the Loas
current. without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
payien's in the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. 1f each Pertodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on upaoplied funds. Lender may bold such unapplied funds until Borrower makes payment to briog
the Loan caoor. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or tstur them to Borrower. kf not apptied earlier, such funds will be applied 10 the outstanding
principal balance vidcr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or-iu the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Iugtmament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paynents or Proceeds. Except as otherwise described in this Section 2, ul
payments accepted and applied by Lénder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dve vader the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymds(in the order in which it became due. Any remaining amouwns
ghall be applied first o laie charges, second 0 any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Noie.

If Lender receives a payment from Borrowcr for 8 delnguent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the pzyricat may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outszanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments :2”and to the extent that, each payment can be
paid in full. To the extent that any excess exists aftex the payment is spplied to the full payment of one or
more Periodic Payments, such excess may be spplied to any late chirees due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneov: Praceeds to principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of tie Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the aay Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Punds”) 10 provide fct payment of amounts due
for: (a) taxes and assessments and other nems which can atiain priority over this S~cviity Instrument as 2
Jien or encumbrance on the Property; (b) leasehold payments or ground renis on the Tropeny, if any; (©)
premiums for any and all insurance required by Lender under Section 3; and (d) Mur.zaze Insurance
premiums, if any, Or any Sums payable by Borrower 1o Lender in lieu of the paymeni of Mortgage
Insurance premitms in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any ime during the term of the Loan, Lender may require that Community
Agsociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
obligation 10 pay to Lender Funds for any or afl Escrow Iteras at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained n this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant © 8 waiver, and
Borrower fails 10 pay the amount duc for an Escrow Item, Lender may exercise itg rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a8 (o any or all Escrow ltems at any time by a notice given in
sccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

T eqder may, at any time, collect and hold Punds in an amount (a) sufficient to perit Lender w apply
the furds at the time specified undexr RESPA, and (b) not to exceed the maximum amount a lender can
requirz under RESPA. Lender shall estimate the amount of Funds due on the bagis of current data and
reasonable ezimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds <hall be held in an institution whose deposits are insured by a federal apency,
instrumentality, oren'ity (including Lender, if Lender is an institution whose deposits are so insured) or i
any Federal Home Luvan Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time
specified under RESPA I <per shafl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢r-verifying the Escrow hiems, unless Lender pays Borrower interest on the
Funds and Applicable Law peimits Lender to make such a charge. Unless an agreement is made in wnting
or Applicable Law requires intere:t 4 be paid on the Funds, Lender shall not be required to pay Barrower
any interest or eamings on the Funds. 3eirower and Lender can aprec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there js a surplus of Funds held in wsriow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witii Z2SPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrows« zs required by RESPA, and Borrower shall pay 1o
Lender the amouat necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held iz escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ic J.ender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 2/ monthly payments.

Upon payment in full of all sums secured by this Security Instrurent, Lender shall promptly refund
to Borrower any Punds held by Lender.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, chatges, fines, and impositions
aticibutsble to the Property which can auain priority over this Security Instrumesi, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As~cssments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the mapner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a muwx2r acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opimon operate 10
prevent the enforcement of the Jien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detenmines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and aoy
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender’s
righdto disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requive. Borrower 10 pay, in comnection with this Loan, either: (2) a one-time charge for flood zone
detexmization, certification and tracking services; or (b) a one-time charge for flood zone determination
and cerilzaiion services and subsequent charges each time remappings or simular changes occur which
reasonably irigit affect such determination or certification. Bormower shall also be responsible for the
payment of any Tess imposed by the Federal Emergency Management Agency in comncction with the
review of any flodd zone determination resulting from an objection by Borrower.

If Borrower fails 1~ maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender’s opusa and Borrower's expense, Lender is under no obligation 1o purchase any
particular type or amount of soverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s rquity in the Property, or the contents of the Property, againsi any nsk.
hazard or liability and might privise greater ox lesser coverage than was previously in cffect, Borrower
acknowledges that the cost of the insurzice coverage so obtained mught significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured, by this Security Instrument, These amounts shall bear mterest
at the Note rate from the date of disbursementand shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stapaard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shii have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give'to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obrains any form of insurance covei?ze, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incpide a standard morigage clause and
shall name Lepder as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice w the insurante carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Gurrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance waz resuized by Leader, shall
be applied to restoration or repair of the Propenty, if the restoration or repair is ecopzecally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender siiit have the right 10
hold such insurance proceeds until Lender has had an opporunity to inspect such Prope;cy 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shali be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a senes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such ipsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on Such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not ecopomically feasible or Lender’s security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whewer or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 18 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount got 1o exceed the amounts unpaid under the Note or this Secunty [nstrument, and
(b) any other of Borrower’s nghts (other than the right to any refund of unearned premiums paid by
Borrower) under al! insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to yay.cmounts unpaid under the Noie or this Secunty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
regidence ~vi*hin 60 days after the execution of this Security Instrument and shall continue to occupy the
Propenty &8 Romrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwige agress ia wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exis which are beyond Borrower's control.

7. Preservatica, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impan e Property, allow the Propery to deteriorate or commit wasie on the
Property. Whether or not dore-er is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Propeny from deteriorating ot decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thut repair ot resioration is not economically feasible, Borrower shall
promptly repair the Propenty if dimsprd 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in corn:ction with damage 10, or the raking of, the Property, Bortower
shall be responsible for repainng or restorirg the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for thic ~<pairs and restoration 1n 3 single payment or in a sexies of
progress payments as the work i completed. If e insurance or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not rciizved of Borrower's obligation for the completion of
such repair or restoration.

Lender or is agent may make reasonable entries.r:pon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprc vem:nts on the Property. Lender shall give
Borrower notice a1 the time of or priof to such an interior inspectic: enecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defagh of, during the Loan application
process, Borrower or any persons of enlities acting at the direction of-Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate intorn\ation or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Maerial
representations include, but are not limited to, representations concerning Bo.tower’s occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secur’ty Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in (s Security Insurayint, (b) there
is a legal proceeding that might sipnificandly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may swain priority over this Security Instument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Propenty, and securing and/or repainng
the Property. Lender's actions can include, but are ot limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (¢) paying reasonable
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altomeys’ fees to protect Its interest in the Property and/or rights under this Security Instrument, including
its secured position mn a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viotations or dangerous conditions, and have uulities turned
on or off. Although Lender may take sction under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It ig agreed that Lender incurs no liability for not taking any or all
actjons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts chall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lerd. 1f Borrower acquires fee title to the Property, the leasebold and the fee title shall not merge unless
Lender ogrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgape Insurance as a condition of making the Loan,
Borrower 7ua'l pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ‘nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiaris for Morigage Insurance, Borrower shall pay the premiums required to obrain
coverage substani:ziy equivalent to the Morgage Insurance previously in effect, at a cost substantially
equivalent o the cost 1o Bomower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall con’inue, to pay to Lender the amount of the separately designated payments that
were due when the insurance.coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable lose reserve in lieu of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the f2:t/ihat the Loan is ulimately paid in full, and Lender shall not be
required 10 pay Borrower any interest o earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraxe (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agein becomes available, is obtamned, and Lender requires
separately designated payments roward the presaiv.ns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ani _Forrower was required to make separately designated
payments toward the premiums for Mortgage Insu ap-e. Borrower shall pay the premsums required to
maintain Mortgage Insurance in effect, or 10 provide ‘a_pon-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance-=ith apv written agreement between Borrower and
Lender providing for such termination of until termination is equ'red by Applicable Law. Nothing in this
Section 10 affecis Borrower’s obligation fo pay interest at the ratz yrovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that jurrhsses the Note) for cerain losses it
may incur if Borrower does nol repay the Loan ss greed. Borrewer is not a party 10 the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tme o time, and may

enter into agreements with other parties that share or modify their risk, or reducciasses. These agreements
are on terms and conditions that are satisfaciory 10 the montgage insurer and the ofhier. party (or parties) to
these agreements. These agreements may require the mortgage insurer to make pay.ne.ts USing any source
of funds that the mongage insurer may have available (which may include funds outzirad from Mongage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurLt. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) 8 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyipg the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’'s risk in exchange for a share of the
premiwms paid fo the ingurer, the arrangement is often termed "captive reipsurance,” Further:

(8) Any such agreements will not affect the amounts that Borrower bhas agreed to pay for
Mortgage Jnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Losurance, and they wWill not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Theve rights
may include the right to recelve certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Tosursnce terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security i3 not lessened.
During such repair and restorstion period, Lender ghall have the right to hold such Miscellaneous Proceeds
unts?. Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
Iander's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 2 single disbursement or in 2 series of progress payments a5 the work is
compi(ted. Unless an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellar sov3 Proceeds, Lender shall not be required to pay Borrower any interest o carmings on such
Miscellaneot's Froceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, tiie vi'scellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or mot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordz: provided for in Section 2,

In the event of 4 tuial taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied <o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow:r.

In the event of a partial t2king, destruction, or loss in value of the Property in which the faix market
value of the Property immediately. p=fore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sutw «ezured by this Security lnstrument immediately before the partial
taking, destruction, or loss in value, ualess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal' be,reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) %a taral amount of the sums secured immediately before the
partial taking, destruction, or loss in value Avided by (b) the fair market value of the Property
immediately before the partial taking, destruction; o inss in value. A balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, orios, in value of the Property in which the fair market
value of the Property immedistely before the partial teairg, destruction, Of loss in value is less than the
amount of the sums secured immediately before the poxiial taking, destruction, or loss in value, voless
Borrower and Lender otherwise agree in writing, the Miscell ineons Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are o due.

If the Property is abandoned by Bomower, or if, afier roue by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an‘awird to sertle a claim for damages,
Borrower fails to respond to Lender within 30 days sfier the date the poiice i given, Lender 1s authorized
1 collect and apply the Miscellaneous Proceeds either to restoration or enair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borroveer lixs a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiva';-is begun that, in
Lender’s judgment, could resul in forfeiture of the Property or other material impsirmcal of Lender’s
interest in the Propexty or rights under this Security Instrument. Borrower can cure such 2 Jefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 8 ruliog that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Insirument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) )
All Miscellaneous Proceeds that are not applied to restoration Of repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requixed to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without Iimication, Lender’s acceptance of payments from third persons, entilies or
Successors in Jnierest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”); (8) is co-signing this
Secunty Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terris of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Secunty
[nstrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make’ ary accommodations with regard 10 the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject »g the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's oclig=iions under this Security Instrument in writing, and is approved by Lender, shall obtan
all of Borrower’s {1ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaticrs and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit tize successors and assigns of Lender.

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection with
Borrower's default, for the pumpese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but-per limited to, attorneys’ fees, property inspection and valuation fees.
In repard 1o any other fees, the absenrs £l express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed & a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ingtrument or by Applicable Law.

If the Loan is subject 1o a law which séic-mzximum loan charges, and that law is finally interpreted 50
that the interest or other loan charges collectea i o be collected in connection with the Loan exceed 1he
penmitted limits, then: (a) any such loan charge chzil-he reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ~c'lected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chodse to make this refund by reduciog the principal
owed under the Note or by making a direct paymeni 0 Borower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ‘any prepayment charge (whether or not a
prepayment charge i3 provided for under the Note). Borrower's anceprance of aoy such refund made by
direct payment to Borrower will constitute a waiver of any right of e(¢2n Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneciion vith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security- Instrement shall be deemed to
have been given to Borrower when mailed by first class mail or when actual(y dlivered to Borrower's
notice address if sent by other means, Notice to any one Borzower shall constituie nor'ae 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be < Property Address
upless Borrower has designated a substitute notice address by notice to Lender. Borrcwer shall prompuly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repctting Borrower’s
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated potice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated ancther address by notice t0 Borrower. Any potice in
connection with this Security lnstrument shall not be deemed 10 have been given to Lender unty actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

o7
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” givcs sole discretion without any obligation 10
take any action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

12, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intérest 12 the Property” means any legal or beneficial interest in the Property, including, but not limired
10, those tenxficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agteeraent, the intent of which is the iransfer of title by Borrower at a future date to a purchaser.

If all or apy p2r of the Propenty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, -Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, (thi;_option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not less tuen 29 days from the date the notice is given in accordance with Section 15
within which Bomower must pay <'-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of fliis period, Lender may invoke any remedies permitted by this
Security Instrament without further noiie or demand on Borrower.

19. Borrower's Right to Reinstate Afer Acceleration. If Borrower meets certain conditions,
Bormower shall have the right 10 have enfoizeracut of this Secunty Instrument discontinued at any time
prior to the earliest of: (a) five days before salz i the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lav’ raght specify for the termination of Borrawer's right
1o reinstate; or (c) entry of a judgment enforcing this:Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would Ge due under this Security nstrument and the Note
as if no acceleration had occurred; {b) cures any default of any cther covenants Or agreemenis, (c) pays all
expenses incurred in enforcing this Security Instrument, includiing, but not limited to, reasonable attomeys’
fees, property inspection and vatuation fees, and other fees incurrd-for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; anu 7d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ond rights under this Security
Tnstrument, and Borrower’s obligation to pay the sums secured by this ecvzity Instrument, shall continue
unchanged unjess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as telected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or casiior’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal apency. instrumentality or
entity; or (d) Blectronic Funds Trapsfer. Upon renstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurresd. Mowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (topether with this Security Instrument) can be sold on¢ or more times without prior notice 10
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicshle Law. There also might be
one or more changes of the Loan Servicer unselated 10 8 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wili state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a8 either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othar party hereto a reasonable period afier the giving of such nofice to take correcuve action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period-will be deemed to be reasonable for purposes of this paragraph. The notice of accelerauon and
opportupiiy to cure given to Borrower pursuant 10 Section 22 and the notice of acceleration given 1o
Borrower piacsiant to Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisicas o1 thig Section 20.

21. Mzzardcs; Substances. As used in this Section 21: (a) “Hazardous Substances” are thase
substances defined as ‘ox'c nr hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gesolive kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solv(nts, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means ferleral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviromner.is! protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal act.on, as defined in Environmenial Law; and (d) an "Environmental
Condition” means a condition that can caus:, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall pot cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suostunses, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proprry (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects rhie value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o the Property of small quantities of
Hazardous Substances that are generally recognized 10 be approprials t¢ normal residential uses and to
maimenance of the Property (including, but not limited to, hazardous suvstances in consumer products).

Borrower shall promptly give Lender written notice of () any investigatica, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private paxty invelvingihe Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has acwal -arowledge, (b) any
Envizonmental Condition, including but not limited to, any spilling, leaking, discharge  reiease or threat of
release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any pnivate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creste any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Iostrument (but not priox to
acceleration nnder Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days fror the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securcd by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
an-oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optiop may require immediate payment in full of all sums secured by this Security Instrument
withow? Fisther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be «étiod to collect all expenses incwrred in pursuing the remedies provided in this Section 22,
including, but et limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Worrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
relcasing this Security Instrurat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitizd under Applicable Law.

24. Waiver of Homestead. [ >_curdance with Illimois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Iliinois homestead exemption laws.

25, Placement of Collateral Protection incurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower ¢ agreement with Lender, Lender may purchase ipsurance
at Borrower's expense 1o protect Lender’s interests i Forrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage tha' Lender purchases may not pay any clam that
Borrower makes or any claim that is made against Borzuwer in connection with the collateral. Borrower
may later cancel any tnsurance purchased by Lender, but orly atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and-i <nder's agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the cesie'cf that mnsurance, including interest
and any other charges Lender may impose in connection with the placcinimi of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs ot tie msurance may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance muy he more than the cost of
insurance Borrower may be able to obrain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrumnent and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
%&»/ / T (Seal) (Seal)
CHRISTOPHER MURRAY -Borrower Borrower
/@U/W mULﬂ/MU{ (Seal) - (Seal)
COURTNEY MUR -Borrower -Bormower
(Seal) O {Seal)
-Borrower -Borrower
Q—GIIL} 100104 Page 14 of 16 Form 30714 1/01

rg2psczzicl 01 SI8 NHL1LEHNYK JSHHD ¥4 18:¢1 €882 82 ddd




0313647313 Page: 15 of 21

UNOFFICIAL COPY

STATE OF ILLINOQIS, COOK ~ . County ss:
I, NP2 a0 %b__'_ﬁﬂp , a Notary Public in and for said county and

state do hereby centify that

CHRISTOPHER MURRAY,
COURTNEY MURRAY, HUSBAND & WIFE

personally known 1o me to be the same person(s) whose name(s) subscnbed to the foregoing instrument,
appeared before me thig day in person, and acknowledged that he/shefthey signed and delivered the said
instoiment as his/ber/gigicfree and voluntary act, for the uses and purposes therein set forth,

.,ven under my baod and official seal, this  28th dayof April, 2003

My Comunicsinn Expires:

Wi -
R R N

. P e Notry Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April 2003 .
and is incorporated oto and shall be deemned to amend and supplement the Morigage, Deed of Trust, ox
Security. Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure arrower’s Note to CHASE MANHATTAN MORTGAGE CORPORATION

, a corporation organized and existing under the laws of
the Stace of New Jersey (the

"Lender”) of thi same date and covering the Property described in the Security Instrument and located at:
849 W MONROE ST APT 4B, CHICAGO, IL 60607

[Properry Address)
The Property includes s-uris in, together with an undivided interest in the common elements of, a
condominium project known &s:
MONROE MANOR
(Name of Condominjumm Project]
(the "Condominium Project"). If the ow/rers association or other entity which acis for the Condominium
Project (the "Owpers Asgociation") holls title to property for the benefit or use of its members or

shareholders, the Property also includes Bomrovzer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additior 17 e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and apier a3 follows:

A. Condominium Obligations. Borrower shall pesform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constitent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) ov-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wira due, all dues and assessmenis
ymposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally accepted
insurance carvier, a "master” or “"blanket” policy on the Condominium Praject ~~hich is satisfactory to
Lender and which provides insurance coverage in the amounts (including cedurtible levels), for the
periods, and against loss by fire, hazards included within the term “extended covirsie,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender frquires insvrance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Freddls Mac UNIFORM INSTRUMENT

SRR

@;sn {0008) Form 3140 1/01 l

Page 1 0f 3 Initisld 0 ¢ / ] W\
VMP MORTGAGE FORMS « {800521-729

rgzegeg2ic!l o0l §18 NH1LUHNEW 3SBHD d44 £€@:v1 £002 82 ddY

[




LE

d

0313647313 Page: 17 of 21

UNOFFICIAL COPY

then: (i) Lender waives the provision in Secton 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
S 10 maintain property insurance coverage on the Property is deemed satsfied to the extent that the
required coverage is provided by the Owners Association pelicy.

What Lender requires a5 a condition of this waiver can change during the rerm of the loan.

Borcower shall give Lender prompt notice of any lapse in required property insurance coverage
provides by-the master or blanket policy.

In the vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the P eperty, whether 1o the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and'zhall be paid to Lender for application to the sums secured by the Security Instrument,
whether or nol then &u¢, with the excess, if any, paid 0 Borrower.

C. Public Liasiity Insurance. Borrower shall take such actions as may be reasonsble to insure that
the Owners Association merains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectioa vith any condemnation or other taking of all or any parnt of the
Property, whether of the unit or of thé ¢rm:non elernenis, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provider in Section 11.

E. Lender’s Prior Consent, Borrower sheli not, except after notice to Lender and with Lender’s
prior written consent, either pantition or subdivide the Property or consent to: (i) the abandonment Or
termination of the Condominium Project, except for 2bandonment or termination required by law in the
case of substaqtial destruction by fire or other casualty or in the case of 2 taking by condemnation or
eminent domain; (ii) any amendment to any provision of th: Constituent Docurnents if the provision is for
the express benefit of Lender; (i) termination of professioral management and assumpuion of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Assnc.a®ion unacceptable 1o Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assécoments when due, then Lender
may pay them. Aoy amounts disbursed by Lender under this paragraph F shiii become additional debt of
Borrower secured by the Security Instrument. Unless Bortower and Lender »zzee to other terms of
payment, these amoupts shall bear interest from the date of disbursement at tie Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesiing paymenl.

it
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BY SIGNING BELOW, Bormower accepts and agrees to the terms snd provisions contained in this

Condominium Rider.

oy
~ % ~ _(Seal)
CHRISTOPHER MUR .Borower

(bt (Muangsen

COURTNEY MURRAY orTOWer

o (Sea) (Seal)
J Bomower ‘Borrower
_ (Seal) (Seal)

-Bolrowc. -Bortower

(Seal) - {Seal)

-Borrower -Borrower
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BALLOON RIDER

{Conditional Right to Refinance)

TH!'S BALLOON RIDER is made this 28th day ofApril, 2003
and ig incarporated into and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("3orrower") to secure Borrower's Note to
CHASE MANHATTAN MORTGAGE CORPORATION
organized and ¢xisting under the laws of the State of New Jersey
("Lender") of the c2xive date and covering the property described in the Security Instrument
and |ocated at:
849 W MONROE ST APT. 4B, CHICAGO, IL 60607

The interest rate stated or. th.e Note is calted the "Note Rate." The date of the Note is
called the "Note Date.” | understény Yender may transfer the Note, Security Instrument, and
this Rider. Lender or anyone who tal.es the Note, the Security Instrument, and this Rider by
transfer and who is entitled to recsive payrents under the Note is called the "Note Holder."”

ADDITIONAL COVENANTS. In addition {o‘pe covenants and agreements in the Security
Instrument, Borrower and Lender furthar covenaritand agree as follows {despite anything to
the contrary contained in the Security Instrumeni o-the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Insiiizinent (the "Maturity Date”), | will
be able to obtain a new loan ("New Loan"} with a new Maiurity Date of
May 1, 2033 , and with an interest rate < 3uzl to the "New Note Rate”
determined in accordance with Section 3 below if all the conditions provided in Section 2 and
5 below are met {the "Canditional Refinancing Option”). If those cenditions are not met, |
understand that the Note Holder is undsr na abligation to refinance or/mudify the Note, or
to extend the Maturity Date, and that | will have to repay the Note from ry own resources
or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions

must be met as of the Maturity Date. These conditions are: (a) | must still be the owner of

Multistata Balloon Rider
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the‘property subject (o e Skcurily nsiroman {Tha "Properry™): (b must ba cueant in my
monthl,; nayments and cannot have been more than 30 days late on any of the 12 acheduled
montbh!y pavments immediately precading the Maturity Datc: {¢) thc Ncw Note Rate cannot
be more tian five percentage points above the Note Rate; and {d] | muel make a writlen
request 1o the Mote Holder ag provided In Section 5 below,
3. CALCULATMG THE NEW NOTE RATE

The New Note Fate will be a fixed rate of interest equal to Fannie Mae’s required net
vield for 30 year fixed'r7wc mertgages subject to a 60-day mandatory delivery commitment,
plus one-halt of one parcunage point (0.5%), rounded to the nearest one-eighth of one
parcantage polmt (0 128%4) (the "New Note Rate”}). The requirad net yield shall be the
applicable net yield in effect ¢n tae date and time of day that the Note lolder reccives notice
of my election to exercise the Cand.tiunal Refinancing Option. I this required net yicld is not
available, the Note Holder will ‘ditermine the New Note Hate by using comparable
Information.
4. CALCULATING THE NEW PAYMERT AMOUNT

Pinvidad the New Note Rate as calcuia®es in Section 3 above is not greater than five
percentage points above the Note Rate and ail.othier conditions required in Section 2 above
are satistiad, the Notc Holder will determing the arount of the monthly payment that will be
sutficient to repay in full (a) the unpaid principal, plys fb) accrued bur unpald Inveresy, plus
(e) all other suims | will nwa under the Note and Security instraiment on the Malurily Dale
(assummny my monthly payments then are current, as required-under Section 2 above), over
the 1crm of the New Note at the New Note Rate in equal mourn'y paymenta. The result of
this calculation wall be tha amount of my new principal and titeies? payment every month
until the New Note Is fully pald
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least &0 calendar days inadvance of the
Maturity Date and advice me ot tha principal, accruad but unpaid interest, and 2l othar sums
| am expected 1o owe on the Maturity Date. The Note Holder also will adviseqns Unal Timnay
exercise the Conditional Refinancing Optien if tha conditicna in Section 2 above o7 met. The
Note Holder will provide my payment record information, together with the name._ti*i2, and
arleleass of the prreson representing the Note Holder that | must notify in order 1o exeici.e the
Conditional Actinancing Option. If | mest the conditione ot Saction 2 above, | may exarcise
the Conditional Refinancing Optiva by nulilying the Note Holdee no latai than 45 calendar
days prior to the Maturity Date, The Note Holder will calculate the fixed New Note Ratc
basad upon +anme Mae’'s applicabie published required net yield in effect on the date and
time of day notification is (mceivad by the Note Holder and as calculated in Section 3 abave.

Multistate Balloan Ridaer
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| will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership. Before the Maturity Date, the Note Holder will advise me of the new
interest rate (the New Note Rata), new monthly payment amount, and a date, time, and place
at which | must appear to sign any documents required to complete the required retinancing.
| understand the Note Holder will charge me a $250 processing fee and the costs associated
with updating the title insurance policy, if any.

EY 3IGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained i this Ballaon Rider.

CHRISTOSHER MURRAY <7~ COURTNEY MURRAY / d

[
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