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TOGETHER WITH al the improvements now or hereafter erected on the property, and all
easements, appurtenances and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to ortgage, grant and cofivey the Property and that the Property is unencumbered except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

payment, togetbar with the Principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes ard srecial assessments levied or to be levied against the Property, (b) leasehold
payments or ground. rérts on the Property, and (c) premiums for insurance required under paragraph
4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of
Housing and Urban Devalrument {"Secretary"), orin any year in which such premium would have been
required if Lender still held the Security Instrument, each monthly payment shall also include either:
(i @ sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a
monthly charge instead of a Mmortyage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount & be determined by the Secretary:, Except for the monthly charge
by the Secretary, these items are calén "Escrow Items” and the sums paid to Lender are called
"Escrow Funds",

Lender may, at any time, collect and hold amaunts for Escrow Items in an aggregate amount not
10 exceed the maximum amount that may be riquired for Borrower’s escrow account under the Real
Estate Settlement Procedures Act of 1974, 12 US.C. Section 2601 et seq. and implementing
regulations, 24 CFR Part 3500, as they may be ameiiced from time to time ("RESPA™), except that the
cushion or reserve permitted by RESPA for unanticipaies Cisbursements or disbursements before the
Borrower’s payments are available in the account may not ke based on amounts due for the mortgage

If the amounts held by Lender for Escrow ltems exceed the émounts permitted to he held by
RESPA, Lender shall account to Borrower for the excess funds as-reduired by RESPA, If the amounts
of funds held by Lender at any time are not sufficient to pay the Esciow tems when due, Lender may
notify the Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sroured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Forrower’s account shall
be credited with the balance remaining for all installment items (a), (b}, and (2} and any mortgage
iNnsurance premium instaliment that Lender has not become obligated to pay to-tnn Eecretary, and
Lender shail promptly refund any excess funds to Borrower. Immediately prior to a to: ezlosure sale of
the Property or its acquisition by Lender, Borrower’'s account shall be credited witl) anv balance
remaining for all instaitments for items (a), (b}, and {c).

3. Application of Payments. All Payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note: and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or su bsequently erected, against any hazards, casualties, and contingencies,
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disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien: or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary, in the case
of puyment defaults, require immediate payment in full of all sums secured by this Security
Instrivnent if:

(i Bairower defaults by failing to pay in full any monthly payment required by this Security

Instruirent prior to or on the due date of the next monthly payment, or

{ii} Barrawer defaults by failing, for a period of thirty days, to perform any other obligations

contained-in‘this Security Instrument.
{b) Sale Without Gredit Approval. Lender shall, if permitted by applicable law {including Section
341{d) of the Garn/53t. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701}-3(d)) and
with the prior approva! of tha Secretary, require immediate payment in full of all sums secured
by this Security Instrument if:

{i} All or part of the Pre perty, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and

(i) The Property is not occugied by the purchaser or grantee as his or her principal
residence, or the purchaser or granwe~ does so occupy the Property but his or her credit has
not been approved in accordance with the requirements of the Secretary.
{c} No Waiver. If circumstances occur thiat would permit Lender to require immediate payment
in full, but Lender does not require such payments, Lender does not waive its rights with
respect to subsequent events.
(d} Regulations of HUD Secretary. In many circuristances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment detsults, to require immediate payment in full
and foreclose if not paid. This Security Instrumei does not authorize acceleration or
foreclosure if not permitted by regulations of the Secretary.
{e] Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are
not determined to be eligible for insurance under the National [Heusing Act within 60 days from
the date hereof, Lender may, at its option, require immediatd ravment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to 80 days from the date hereof, deciinin¢ to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibiity. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailaiity of insurance
is solely due to Lender’s failure to remit a mortgage insurance premium to tne Secretary.,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immeciate payment
in full because of Borrower’s failure to pay an amount due under the Note or this Security 'nairument.
This right applies even after foreclosure proceedings are instituted. To reinstate the Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower’s account
current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in
full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii} reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to

VO6D742 Page 4 of 6§
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If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be helqd by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lender shall be entitled to collect and received all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not preform any
act that would prevent Lender from exercising its rights under this paragraph 17.

expensec Ixcdrred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonahie 2ttorneys’ fees and costs of title evidence.

If the Lenlde: = interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Ringle Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
seq.) by requesting a forzclosure commissioner designated under the Act to commence foreclosure and
to sell the Property as rvovided in the Act. Nothing in the preceding sentence shail deprive the
Secretary bf any rights otherwise. available to a Lender under this Paragraph 18 or applicable Jaw.

this Security Instrument without charge to Borrower., Borrower shall pay any recordation costs.
20. Waiver of Homestead. Borrewer waives ali right of homestead exemption in the Property.
21. Riders to this Security Instrumerit-if one or more riders are executsad by Borrower and recorded
together with this Security Instrument, tfic covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants asd asreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)].

D Condominium Rider D Crowving Equity Rider |:| Other [specify]
Planned Unit Development Rider D Gradvated Payment Rider
BY SIG BELOW, Borrower accepts and agrees 10 the terms contained in this Security

Instrument fnd i any rider(s) executed by Borrower and racorded with it,

Witnesseg: %‘Q
i { X@L?% { (Seal)

KEVIN L. RENzZ- - Borrower
(Seal)
- Borrower
(Se / (Seal)
- Borrgtver - Borrower
STATE OF ILLI IS, . OOKLounty ss:

I ME;L,MM . @ Notary Public in and for said county and state do

hereby certify that KEVIN L. RENE’
+ AN UNMARRIED MAN

personally known to me to be the same person{g) whose namew subscribed to the foregoing
instrument, appeared before me this daﬁin person,’and acknowledged that HE signed
and delivered the said instrument as 18 free and voluntary act, for the uses and
burposes therein set forth.

Given under my hand and official seal, this 15th

APRIL, 2003.

My Commission Expires: .
ot T '7. :-—1‘;. "

CE L SEAL
v OHNSON
sl Y \,3§;,=1 ;I\:'-?-; )

Notary Public ~
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