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DEFINITIONS

Words used in multiple sections of this document are defined below and olher words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerfair rules regarding the usage of words used
in 1this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is cated APRIL 4, 2003
together with all Riders to this document.
{B) "Borrower” is

KAREN ALBER, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is EDWARD JONES MORTGAGE, LLC.

Lender is a Limited Liability Company
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - le_ﬂaelﬁeddie Mac UNIFORM INSTRUMENT FORM 2014  1/01
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Lender's address is

P. O. BOX 1857, MINNEAPOLIS, MN 55402

Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated APRIL 4, 2003

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-FIVE THOUSAND
FIVE HUNDRED AND NO/100 Dollars

Periodic'fayments and to pay the debt in full not later than MAY 1, 2033

(E) "Property”_means the property thal is described below under the heading “Transfer of
Rights in the Bioperty.”

(F) “Loan” means iie debt evidenced by the Note, plus interesi, any prepayment charges
and late charges dur’under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means all Ridzrs to this Security Instrument that are executed by Borrower.
The following Riders are 1o ise ‘executed by Borrower [check box as applicabie]:

[:l Adjustable Rate Rider m Conaominium Rider r__ISecond Home Rider
[_] Baltoon Rider [x] Piafinzn tnit Development Rider [_]1-4 Family Rider
[] VA Rider [] Biweexty Payment Rider [l other(s) [specify]

(H) “Applicable Law” means all controlling-auplicable federal, stale and local siatutes,
regulations, ordinances and administrative rules z:id. orders (that have the effect of law) as
well as all applicable final, non-appealable judicial Grinions.

(I} "Community Association Dues, Fees, and Aszessments” means all dues, fees,
assessmenls and other charges that are imposed G Borrower or the Property by a
condominium association, homeowners association or simila: orgznization.

(J) "Electronic Funds Transfer’ means any iransfer of funds/ “other than a transaction
originated by check, draft, or similar paper instrument, which-\s initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tap2. so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such ferm includes,
but is not limited 1o, point-of-sale transfers, automated teller machine transzctions. transfers
initiated by telephone, wire transfers, and aulomated clearinghouse transfers.

(K) "Escrow ltems” means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damagay, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage to, or desiruction of, the Property; {ii} condemnation
or other taking of all or any part of the Property; (jii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and
interest under the Note, pius (i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Setllement Procedures Act {12 U.S.C. Section 2601 et
seq.) and its implementing reguiation, Regulation X (24 C.F.R. Panl 3500), as they might be
amended from time to time, or any additional or successor fegisiation or regulation that
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard 1o a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any parly that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwiity Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extensiors and modifications of the Note; and (ii) the performance of Borrower’s convenanis
and agreenicris under this Security Instrument and the Note. For this purpose, Borrower
does hereby nicitvage, grant and convey to Lender and Lender’s successors and assigns,
the following descrined property located in the

County of CO0K
[Type of Recording [urisdiction] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION 1S ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which zurrently has the address of
1315 S. PLYMOUTH CT (o ¢ T @‘ [Street]
CHICAGO / [City} , lllinois £0305 (Zip Code]

{"Properly Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurlenances, and fixlures now or hereafler a part of the propery. All
replacements and additions shall also be covered by this Security Instrument. Alivof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and .convey the Property and that. the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the litte to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited varialions by jurisdiction 1o constitute a uniform security
instrument covering real property.

Y,
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due ihe principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow {tems pursuant to Seclion 3. Payments due under the Note and
this Security Instrument shall be made in US. currency. However, if any check or other
instrument.received by Lender as payment under the Note or this Security Instrument is
returnec 1e-Lender unpaid, Lender may require that any or all subsequent payments due
under the Motz and this Security Instrument be made in one or more of the foflowing forms,
as selected by i1.cnder: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashiei s vheck, provided any such check is drawn upon an institution whose
deposits are insured by<a federal agency, instrumentality, or enlity; or (d) Electronic Funds
Transfer.

Payments are deemer: received by Lender when received at the location designated in
the Note or at such other locziion as may be designated by Lender in accordance with the
nolice provisions in Section 15./Lender may return any payment or pariial payment if the
payment or partial payments are igsufficient to bring the Loan current. Lender may accept
any payment or partial payment insurficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights iv refuse such payment or partial payments in the
future, but Lender is nol obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied oz of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lerusr may hold such unapplied funds until
Borrower makes payment 1o bring the Loan curredt/if Borrower does not do so within a
reasanable period of time, Lender shall either apply sush funds or return them to Borrower.
If not applied earlier, such funds will be applied to the-cutstanding principal balance under
the Note immediately prior 1o foreclosure. No offset or clalm which Borrower might have
now or in the future against Lender shall relieve Borrower from.raling paymenis due under
the Note and this Security Instrument or performing the covenams aid-agreements secured
by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the fol’owing order of
priority: (a) interest due under the Note; (b) principal due under the Note; {c}-ariounts due
under Section 3. Such paymenis shall be applied 1o each Periodic Payment in e order in
which it became due. Any remaining amounts shall be applied first to late charges. serond
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinqueni Periodic Payment which
includes a sufficient amount to pay any lale charge due, the payment may be applied to the
delinquent payment and the late charge. #f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepaymeni charges and then as described in the Note.

Silo4  Rev 11/04/00 Page 4 of 18 |nma|6-!s FORM 3014  1/01
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STREET ADDRESS: 1&1! Is\l Qaﬁrﬁjé I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-214-107-0000

LEGAL DESCRIPTION:

PARCEL 1315-1:

THE NORTH 36.0 FEET OF THE SOUTH 144.0 FEET OF THE WEST 24.0 FEET OF THE EAST 59.32 FEET
OF LOTS 2, 4, 5 AND é TAKEN TOGETHER AS A TRACT, IN NEWGATE SQUARE RESUBDIVISION UNIT 1,
BEING A RESUBDIVISION IN PART OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FCR USE AND ENJOYMENT AND INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER,
UPON, AND ACROSS THE COMMON AREA AS DESCRIBED IN THE DECLARATION OF EASEMENTS,
RESTRICTICONS, AND COVENANTS FOR DEARBORN PARK II - NEWGATE SQUARE RECORDED MAY 28, 1993
AS DOCUMENT 974077102, FIRST AMENDMENT THERETO RECORDED AUGUST 9, 1993 AS DOCUMENT
94013649, AND' AS CREATED BY DEED RECORDED SEPTEMBER 13, 1994 AS DOCUMENT 54738744,

PARCEL 3:

THE EXCLUSIVE EASEMENT FOR PARKING PURPOSES AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID! RACORDED AS DCCUMENT NO. 93407102, COMMONLY KNOWN AS P-11 AND
P-12.

CLEGALD
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Wtems. Borrower shalil pay 1o Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Securily Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or zav._sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow leras”’ At origination or at any time during the term of the Loan, Lender may
require that Comrpdnity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and suck’ dues, fees and assessments shall be an Escrow ltem. Borrower shall
prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Furds for Escrow Hems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation 1o pay
to Lender Funds for any or ail.Fscrow ltems at any time. Any such waiver may only be in
writing. In the event of such waive: -Borrower shall pay directly, when and where payable,
the amounts due for any Escrow lizirs for which payment of Funds has been waived by
Lender and, if Lender requires, shall lurnizh to Lender receipts evidencing such payment
within such time period as Lender mayv require. Borrower's obligalion to make such
paymenis and to provide receipls shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrumert.7as the phrase "covenant and agreement”
is used in Section 9. if Borrower is obligated 1o puy Escrow items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for 3n-Escrow Hem, Lender may exercise
its rights under Seciion 9 and pay such amount and Borrocwey; shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance wit Section 15 and, upon such
revocation, Borrower shall pay 1o Lender all Funds, and in suct amounts, that are then
required under this Section 3.

Lender may, al any time, coliect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds a! the time specified under RESPA, and (b) nel ‘e exceed the
maximum amount a lender can require under RESPA. Lender shall estimate.inz amount of
Funds due on the basis of current data and reasonable estimates of expenditu‘es of future
Escrow Iltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentalily, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying the Fupds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

SiL05  Rev 11/04/00 Page 5 of 18 Imlials:&lk FORM 3014 1/M
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shatl give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accounl 10 Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shatl pay to Lender the amouni necessary 0 make up the
shortags in‘accordance with RESPA, but in no more than 12 monthly paymenis. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Barrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency in 2Ccordance with RESPA, but in no more than 12 monihly payments.

Upon payment-in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrewer any Funds held by Lender.

4. Charges; Liens. Bo rowner shall pay all taxes, assessments, charges, fines, and
impositions altributable to <he Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Properly, if any, and Community
Association Dues, Fees, and Assesum:nts, if any. To the extent that these items are Escrow
Items, Borrower shall pay them in the manier provided in Section 3.

Borrower shall promptly discharge ‘ahy lien which has priority over this Security
Instrement unless Borrower: {a) agrees in writing to the payment of the abligation secured
by the lien in a manner acceptable to Lender, bu® only so long as Borrower is performing
such agreement; (b) contests the lien in good failh v, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opirior’ cperate to prevent the enforcement
of the lien while those proceedings are pending, but oaly until such proceedings are
concluded; or (c) secures from the holder of the lien an agréement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender (aterinines that any part of the
Property is subject to a lien which can attain priority over this Decurily Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days oi the_date on which that
notice is given, Borrower shall satisfy the lien or take one or more cf tha actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estaté tay. verification
and/or reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or'tereafter
erected on the Property insured against loss by fire, hazards included within the term

“extended coverage,” and any other hazards including, but not limiled to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ierm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subseguent charges each
time remappings or similar changes occur which reasonably might affect such determination

SILOG Rev 09/29/00 Page 6 of 18 Initials: ‘U\/ FORM 3014 1/01
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managemeni Agency in connection with the review of any flood
Zzone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at lLender’'s option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Properly, against any risk, hazard or liability and might
provide  gieater or lesser coverage than was previousiy in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance ‘hat. Borrower could have obtained. Any amounts disbursed by Lender under
this Section % sk.all become additionai debt of Borrower secured by this Security Instrumeni.
These amounts sha'ibear interest at the Note rate from the date of disbursement and shall
be payable, with sugi ‘nterest, upon nofice from Lender to Borrower requesting payment.

All insurance parcies.required by Lender and renewals of such policies shall be subject
1o Lender’s right to disapprose such policies, shall include a standard mortgage clause, and
shall name Lender as morigagze.and/or as an additional loss payee. Lender shall have the
right 1o hold the policies and renewal cerificates. If Lender requires, Borrower shall
prompily give to Lender all recciris.of paid premiums and renewal notices. If Borrower
oblains any form of insurance coverzyz, nol otherwise required by Lender, for damage to,
or destruction of, the Property, such policv-shall include a standard mortgage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give'prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if not ‘mud= promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any inzuiance proceeds, whether or not the
underlying insurance was required by Lender, shall be/zguplied 1o restoraiion or repair of the
Property, if the resloration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lenger shall have the right to hold
such insurance proceeds unlil Lender has had an opportunity o inspect such Property to
ensure the work has been completed lo Lender’s satisfaction, providad that such inspection
shall be undertaken promptly. Lender may disburse proceeas (ur the repairs and
restoration in a single payment or in a series of progress paymenis—as the work is
completed. Unless an agreement is made in writing or Applicable Law r=ouirzs interest to
be paid on such insurance proceeds, Lender shall not be required to pay Bcrrower any
interest or earnings on such proceeds. Fees for public adjusters, or other tlird parlies,
retained by Borrower shall nol be paid out of the insurance proceeds and shall bo_ive sole
obligation of Borrower. if the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltie any available
insurance claim and related matters. |If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settie the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amouni nol
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such righis are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
1o repair or restore the Properly or 1o pay amounts unpaid under the Note or this Security
Instrumei«t, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower’s
principal residcree within 60 days after the execution of this Security Instrument and shall
continue lo occu-the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which corsent shail not
be unreasonably witihzld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintciizace and Protection of the Property; Inspections. Borrower
shall not destroy, damage or inpair the Property, allow the Property to deteriorate or
commil waste on the Property.-Wieiher or nol Borrower is residing in the Property,
Borrower shall maintain the Property 'irorder 10 prevent the Property from deteriorating or
decreasing in value due lo its conditioii“Inless it is determined pursuant to Section 5 that
repair or restoration is not economicaly fcasible, Borrower shail prompily repair the
Properly if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 1=, or the taking of, the Property, Borrower
shall be responsible for repairing or resloring tnz Property only if Lender has released
proceeds for such purposes. Lender may disburse pracseds for the repairs and restoration
in a single payment or in a series of progress paymen’s-as the work is completed. If the
insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or ils agent may make reasonable entries upon and inspiciiens of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower nolice at the time of or prior to sucih an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lear
application process, Borrower or any persons or enlities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurale
information or statements to Lender (or failed 1o provide Lender with material informalion)
in connection with the Loan. Material representations include, but are not limited 10,

representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this

Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

i
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inlerest in the Property and rights under this
Security Instrument, including prolecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security instrument; (b)
appearing in courl; and (c) paying reasonable altorneys’ fees to protect ils interest in the
Property and/or rights under this Security Instrument, inciuding its secured posilion in a
bankrupicy proceeding. Securing the Property includes, but is not limited to, enlering the
Properiy 1o make repairs, change locks, replace or board up doors and windows, drain
waler ram pipes, eliminate building or other code violations or dangerous conditions, and
have uulities turned on or off. Although Lender may take action under this Section 9,
Lender does nit have 1o do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section

Any amounts distursed by Lender under this Section 9 shall become additional debi of
Borrower secured vy this Security Instrument. These amounts shall bear interest at the
Note rate from the daie ol disbursemeni and shall be payable, with such interest, upon
notice from Lender to Borrowsi vequesting payment.

If this Security Instrument i= en a leasehold, Borrower shall comply with alf the
provisions of the {ease. If Borrower-acquires fee title to the Property, the leasehold and the
fee title shalt not merge unless Lenurc agrees 1o the merger in wriling.

10. Mortgage Insurance. If Lender reguived Mortgage Insurance as a condition of
making the Loan, Borrower shall pay he nremiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Morigage Insurance coverage required by Lender
ceases to be available from the mortgage insuie/-that previously provided such insurance
and Borrower was required to make separately dzsignated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the p°zmiums required io oblain coverage
substantially equivaleni to the Morigage Insurance/ previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Waortaage Insurance previously in
effect, from an alternate mortgage insurer selected by Lendes. |f substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall coiitinive 1o pay to Lender the
amount of the separately designated payments that were due when (hz2 insurance coverage
ceased 1o be in effect. Lender will accept, use and relain these “vayments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loszceserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu}, and Lender
shatl not be required 1o pay Borrower any interest or earnings on such ‘os=. reserve.
Lender can no longer require ioss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is oblained, and Lender requires separately designated paymenis
toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
writlen agreemeni between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
cbligation to pay interest at the rate provided in the Note.
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Morigage Insurance reimburses Lender (or any entily that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o
time, and may enter inlo agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other parly {or parties) to these agreements. These agreements
may requirc _the morigage insurer 1o make payments using any source of funds that the
mortgage insuier may have available (which may include funds oblained from Morigage
Insurance preiitams).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any oine. entity, or any affiliate of any of the foregoing, may receive (direcily
or indirectly) amounts/tiat derive from {or might be characterized as) a portion of
Borrower’s payments for Motoage Insurance, in exchange for sharing or modifying the
mortgage insurer’s rigk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is ofte; termed “captive reinsurance.” Further:

{a) Any such agreements will not af'e~t the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other teinis of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage insurance, and they wili not entitle Borrower to
any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Pcotzction Act of 1998 or any other law.
These rights may include the right to receive certain’ disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have tiie Mrrizage Insurance terminated
automatically, and/or to receive a refund of any Mortgage 'nsurunce premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mizcelianeous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be azplied 1o
restoration or repair of the Property, if the resioration or repair is economicalty ‘easible and
Lender’s security is not lessened. During such repair and restoration period, Zeder shall
have the right 1o hold such Miscelianeous Proceeds until Lender has had an opporiunity to
inspect such Property to ensure the work has been completed to Lender's satisfaciion,
provided that such inspection shail be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscelianeous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscelianeous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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in the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument,
whelher or not then due, wilh the excess, if any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security
instruineni shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
1aking, desiiuciion, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a/~artial taking, destruction, or loss in value of the Property in which
the fair marketl value of *ie Property immediately before the partial taking, destruction, or
loss in value is less than“the amount of the sums secured immediately before the partial
taking, destruction, or loss in valuw, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shany, be applied to the sums secured by this Security
Instrument whether or not the sums arz then due.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that
the Opposing Parly (as defined in the next sentence} offers to make an award to setlle a
claim for damages, Borrower fails to respenf-to Lender within 30 days after the date the
notice is given, Lender is authorized to colleci-a:id apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the'=ums secured by this Security Instrument,
whether or not then due. "Opposing Party” meais the third party that owes Borrower
Misceltaneous Proceeds or the party against whom Bzirower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, wisther civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of tie/Froperty or other material
impairment of Lender’'s interest in the Property or rights under hs Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed witl a)ruling that, in
Lender's judgment, prectudes forfeiture of the Property or other materiarwmpairment of
Lender’s interes! in the Properly or rights under this Securily Instrument. The/rraceeds of
any award or claim for damages that are attribulable to the impairment of Lendei’< interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime
for payment or modification of amortization of the sums secured by this Security instrument
granted by Lender to Borrower or any Successor in interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise maodify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the ariginal Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However. any Borrower who co-signs this Security Instrument but does not execute the Note
{a “co-sigier”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sigrier’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obiigaied 1o pay the sums secured by this Security Instrument; and {c) agrees
that Lender and (any other Borrower can agree to extend, modify, forbear or make any
accommodations wiin rcgard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisicn of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Bcrrower's rights and benefits under this Security Insirument.
Borrower shall not be released fro'n Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to sich release in wriling. The covenants and agreements
of this Security Instrument shalt bind {(ecept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpcse of protecling Lender’s interest in the
Property and rights under this Securily Instrument, ineiding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard 1o any other fees, the absence of
express authority in this Securily Instrument to charge a sprciiic fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lende: may not charge fees that
are expressly prohibited by this Security Instrument or by Applicsole law.

If the Loan is subject to a law which sets maximum loan charges; 2nd 1hat law is finally
interpreled so that the interest or other loan charges coilected or {0, be collected in
connection with the Loan exceed the permitted limits, then: (a) any such lozncharge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will'bz réfunded
to Borrower. Lender may choose 1o make this refund by reducing the principal owzd 'under
the Note or by making a direct payment to Borrower. {f a refund reduces principai, the
reduction will be trealed as a partial prepayment without any prepaymeni charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Nolice to
any one Borrower shall constitute notice to ail Borrowers uniess Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promplly notify
Lender of Borrower’'s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in conneclion with this
Security imstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nolice required by this Security Instrument is also required
under Apfiicable Law, the Applicable Law requiremeni will satisfy the corresponding
requirementdnrer this Security Instrument.

16. Govern.ny "aw; Severability; Rules of Construction. This Security Instrument shall
be governed by federzi law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitatiops,<f Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by szatract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Securily Insirumert nr the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) ‘worcs of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in 1he
singular shali mean and include the plural and vice versa; and (c) the word "may” gives
sole discretion without any obligation to take any actiam.

17. Borrower’s Copy. Borrower shall be given unz zopy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in So:rower. As used in this
Section 18, “Interest in the Property” means any legal or bencficial interest in the Property,
including, but not limited to, those beneficial interests transferr=2 in a bond for deed,
contract for deed, installment sales contract or escrow agreement, thetimtent of which is the
transfer of litle by Borrower ai a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o: t-ansferred (or
if Borrower is not a natural person and a beneficial interest in Borrowsr is sold or
transferred) without Lender’s prior written consent, Lender may require immediite nayment
in full of all sums secured by this Security Instrument. However, this optlion shail'not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The
notice shalil provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if notacceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not fimited tn, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred-for the purpose of protecting Lender’s interest in the Property and rights
under this Security-Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligaton o pay the sums secured by this Security Instrument, shall
continue unchanged. Lender/may require that Borrower pay such reinstatement sums and
expenses in one or more of the folicwing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check treasurer's check or cashier’s check, provided any
such check is drawn upon an instiwtien whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations szcurzd hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Noiiie cf Grievance. The Note or a partial
interest in the Note (together with this Security Instruinent) can be sold one or more times
without prior notice to Borrower. A sale might result in = cnanne in ithe entity (known as the
“Loan Servicer”) that collects Periodic Paymenis due undar the Note and this Security
Instrument and performs other mortgage loan servicing obligaticns under the Note, this
Security Instrument, and Applicable Law. There also might be one 4i° raore changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change ot the Loan Servicer,
Borrower will be given written notice of the change which will state the ame and address
of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer or servicing.f the Nole
is sald and thereafter the Loan is serviced by a Loan Servicer other than the parzpaser of
the Note, the mortigage loan servicing obligations to Borrower will remain with \he -Loan
Servicer or be transferred to a successor Loan Servicer and are nol assumed by the-Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action

(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant 1o this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before cerain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

1
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other lammable or
foxic petroleum products, foxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radicactive materials; {b) “Environmental Law”
meang red'eral laws and laws of the jurisdiction where the Properly is located that relate to
health, saiety or environmenial protection; (c) “Environmental Cleanup” includes any
respanse action, remedial action, or removal action, as defined in Environmental Law; and
{d) an "Envirormental Condition” means a condition that can cause, contribute to, or
otherwise trigger ar-Environment Cleanup.

Borrower shall/nrit cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shalt.nt do, nor allow anyone else to do, anything affecling the
Property (a) that is in violauon of any Environmental Law, (b) which creates an
Environmental Condition, or {¢). whkich, due to the presence, use, or release of a Hazardous
Subsiance, creates a condition st adversely affects the value of the Property. The
preceding two sentences shall not agp!v to the presence, use, or storage on the Propery of
small gquantilies of Hazardous Substancas thot are generally recognized to be appropriate to
normal residential uses and to maintenanrce of the Property (including, but not limited to,
hazardous substances in consumer products)

Borrower shall promptly give Lender wriller/pdtice of (a) any investigation, claim,
demand, lawsuit or other action by any governmen’a! vr regulatory agency or private party
involving the Properly and any Hazardous Substarze or Environmenial Law of which
Borrower has actual knowledge, (b) any Environmental Condition, inctuding but not limited
to, any spilling, leaking, discharge, release or threat of releass =f any Hazardous Substance,
and {c) any condition caused by the presence, use or releass of » Hazardous Subslance
which adversely affects the value of the Property. ¥ Borrower leziiiscor is notified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessqry, Borrower shall
promptly take all necessary remedial aclions in accordance with Envirorinental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleapun.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrenas
follows:

22, Acceleration; Remedies. L.ender shall give notice to Barrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; {b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default an or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defens7 of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attarneys’
fees and costs of title evidence.

23. Rzlease. Upon payment of all sums secured by this Security Instrument, Lender
shall reieace this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Surrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Horaestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under 2nd by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance., Untess Borrower provides Lender
with evidence of the insurance -overage required by Borrower's agreement with Lender,
Lender may purchase insurance at F.orrower's expense to protect Lender’s interests in
Borrower’s collateral. This insurance may; but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection’ wita the collateral. Borrower may laler cancel
any insurance purchased by Lender, but only aftier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’'s and Lender's agreement. If
Lender purchases insurance for the collateral, Borrowe: will be responsible far the costs of
that insurance, including interest and any other charges L_ender may impose in connection
with the placement of the insurance, uniil the effective date ofiive cancellation or expiration
of the insurance. The costs of the insurance may be added 1> Berrower’s total oulstanding
balance or obligation. The costs of the insurance may be moré (han the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security instrument and in any Rider executed by Borrower and recorded with ii.

Witnesses:

Ve Ml o

KAREN ALBER Borrower
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STATE OF ILLINOIS, County ss:

[, A UNDULH T L UAD , @ Notary Public in and
for said county and state do hereby certify that

KAREN ALBER, AN UNMARRIED PERSON

personally known to._r:¢ to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appcaler. before me this day in person, and acknowledged that
he/she/they signed and delivared the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth. .

Given under my hand and official seal, this f — day of fAPRTL ' 003 .

My Commisssion Expires:

RO AR R AR A AR A AR AR

GEEICIAL SLALY  § d )/ —
SCOTT G. INTRIERI § VEL J’/"_I J\f\/’

by

¥,

Notary Publiz, State of linois Notary Public,

Ay Comrission Expires 08/27/06 4

B S

S e e et
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CONDOMINIUM RIDER 0126451434

THIS CONDOMINIUM RIDER is made this ..Athday of APRIL, 2003 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Secunty Deeo (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”)

10 SECUTE BOmiOWer S INOTE 10 oot eee et eet s st rete s et eeaseeteseseenasareesseesseesseesanesaseasseanssearersnseseessasenanerns
EDWARD ~ONES MORTGAGE, LLC.

(the “Lender”) of tre same date and covering the Property described in the Security Instrument and
located at: .. 1315 S FLYMOUTH CT (i r & Wk

CHICAG(, 11~ 60605

58 . . R (Froperly Address) )
I'he Property includes a/umt in, together with an undivided interest in the common elements of, a

condominium project knownas: NEWGATE SQUARE

{Name of Condormimidm Project}

(the “Condominium Project”). I the owners association or other entity which acts for the
Condominium Project (the “Owners  /sssociation”) holds title to property for the benefit or use of its
members or shareholders, the Property a'so)includes Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s wnterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaui and agree as follows:

A. Condominium Obligations. Borrower shall peitorin all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i)
Declaration or any other document which creates the Cordeminium Project; (i) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrowei shall zzomptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maineips, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium’ Proiect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, mcluding, but not hmited to, earthquakes and floods, from which Lerder requires insurance,
then: (1) Lender waives the provision in Section 3 for the Periodic Payment 1o-letiaer of the yearly
premium installments for property insurance on the Property; and () Borrower’s coligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 1o the extent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 1 of 3)
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0126451434
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evenu of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Froperty, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, wheirCr or not then due, with the excess, if any, paid to Borrower.

C. Public Liability msorance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association ‘anintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lenrzi.

D. Condemnation. The procecds of any award or claim f{or damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the comnon. elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to ender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as prcyised in Section 11.

E. Lender's Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except {or abandonment or termination required by law in
the case of substantial destruction by fire or other casuzicr or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision of the Constituent Documents if
the provision is for the express benefit of Lender; (iit) te/mmation of professional management and
assumption of self-management of the Owners Associatior:, or (i) any action which would have the
effect of rendering the public liability insurance coverage mawntairzd by the Owners Association
unaccepiable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNIiNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiuin Rider.

{Seal)
KAREN ALBER -Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  {Page 3 of 3)
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this Athday of APRIL, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Secunty.Deed (the “Secunty Instrument) of the same date, given by the undersigned (the

"Bormowe: ;.10 secure BOITOWEI'S INOIE 0 ..ot et ses e e emeae bt e nne
EDWARD JONES MORTGAGE LLC.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 1315 8. PLYMOUTHCT It T

(Property Address)

The Property includes, tut 1s not limited to, a parcel of land improved with a dwelling, together with
other such parcels ani ~ cortain  common areas and facilities, as described in

...........................................................................................................................................................................

............................................................................................................................................................................

(the “Declaration”). The Pr01p 1; a part of a planned umt development known as
NEWGATE SQU A PT

{Name o1 Plip..ed Unit Development)

(the “PUD"). The Property also includes’ Bormower’s interest in the homeowners association or
equivalent entity owning or managing the colnmon areas and facilities of the PUD (the “Owmers
Association”) and the uses, benefits and proceeds ol Borrower’s interest.

PUD COVENANTS. In addition to the covenants arnd igreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Dorrowsr’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the fi} Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which cieates the Owners Assoctation; and
(1) any by-laws or other rules or regulations of the Owners Assccwtion. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Consuf:=nt Documents.

MULTISTATE PUD RIDER Form 3150 </01 _(Page 1 of 3}
Single Family - FNMA/FHLMC Unifarm Instrument EC025_ P2v. 11/13/00
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the penods,
and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, byut not limited to, earthquakes and floods, for which Lender required insurance, then: (i)
Lender weive: the provision in Section 3 for the Periodic Payment to ILender of the yearly premium
installments f2i property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain propert; insurance coverage on the Property is deemed satisfied 10 the extent that the
required coverage 1s provided by the Owners Association policy.

What Lender requires 25-a condition of this waiver can change during the term of the loan.

Borrower shall give Lenfzi prompt notice of any lapse in required property insurance coverage
provided by the master or blaiiket policy.

In the event of a distribution of projesty insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid (1o, Lender. Lender shall apply the proceeds to the sums secured
by the Secunty Instrument, whether or not "bzn due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall taks-cuch actions as may be reasonable to insure that the
Owners Association maintains a public liabili'y iusurance policy acceptable in form, amount, and
extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claizi Zor damages, direct or consequential, payable
to Borrower in connection with any condemnation or otlie. taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shaii be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to. L<nder and with Lender’s prior
written consent, either partition or subdivide the Property or conseni<tc: (i) the abandonment or
terrmination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provision of the “Constituent Documents” if t1e proviston is for
the express benefit of Lender; (iii) termination of professional management 2%d ‘assumption of
self-management of the Owners Association; or (iv) any action which would have-the effect of

rendering the public liability insurance coverage maintained by the Owners Association un2ccepiable to
Lender.

MULTISTATE PUD RIDER Form 3150 1/01  (Page 2 of 3)
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING. BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

PUD Rider.
/Q\/ /L/ /é\/ (Seal)
KAREN ALBER h -Borrover
MULTISTATE PUD RIDER Form 3150491 (Page 3 of 3)
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