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MORTGAGE
&

DEFINITIONS

Words used in multiple sections of this documer! are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is ¢ar.¢. APRIL 28,2003 R
together with all Riders to this document.

(B) "Borrower" is

NORMAN SIEGEL (UNMARRIED)

*a/k/a NORMAN F. SIEGEL

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.S. BANK N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction]

of COO™. COUNTY [Name of Recording Jurisdiction]:

SEE EXHIPTT A ATTACHED HERETO AND INCORPORATED HEREIN

Parcel ID Number: 1 - 95 - 206 - FI2 - 1098 which currently has the address of
550 N KINGSBURY ST #RO-8 {Street]
CHICAGO {Ciy], Nlinois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn fie property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercoy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Preperty. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

NS
Enmitials: N F r
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shatl for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds sheii-te held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendey. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chirge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying s Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on uwx Tunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leaccr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiirt-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RIST A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ‘asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aczo-dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in csirew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 munth]y payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunacnt, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiessrients, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Justrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manuer zeceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

WS
Initials: i\_;’ i;)

@ -6"(]]‘,) ©010) Page S of 15 Form 3014 1/01

...............................




0313601199 Page: 6 of 23

UNOFFICIAL COPY

T progmed sipody wion (- )
ss|eniuf
PV
s

. QIM INP UNP JOU IO IAPIGM JUAWNNSU] AUndg sip AQ paimoas swns 2 o) pordde aq [peys
SP3300)d ooweINSUT Ay ‘paudssa] aq prrom Annoas s,I9puy] 10 d|qisesy AI[eonuouoss jou st medoar
10 ucneloIsal Ay J1 “1amouiog jo uouediqe 9jos ay aq leYs pue spasooid douemswt ) jo o pred
9q 10U [leys Iomoriog 4q peutetal ‘sanred pinp 1ago o ‘s1asnfpe onqnd 105 s394 “spoasoxd gons Uo sunures
10 3so19mn Aue romorrog Aed o1 paxmbai aq jou Ieys Japua “spaasord 2ouemsui yans uo pred 9q o) IS3IAI
saxmbor me dqqeonddy 10 Sunum UL apewr ST Juawaarde we ssofup) "parerdwos st yiom ap se sjustuied
ssa130xd Jo sau0s e U1 10 Juomled aSurs v Ut uonerosar pue siredar oy oy spasdord ssangstp Aew Iapuary
‘Apdwoid uayeizopun aq [reqs uonoadsur yons jem popiaoxd ‘uonoeysnes s 13pus| op parejduros U23q sey
H10M A0SR 0 Aixadorg yons 1vadsur o) Amumioddo ue pey sey 1apua] [nun $passord soueInsur yons proy
01 JYTLI 31 9APY [[eys JopuaT ‘poirad uoneI01sal pue Iredos gons Surng pauassa) jou st Amass s 13pua
pue o[qIseq] Arzammouose st medar 1o uoneloisal a J1 ‘Auradord sy jo xedor 1o uopesolsar o) paydde
2q Treys ‘Iopuer A7 sarmbal sem aoueInsm SUTAIopUn 31 10U 1o JAPouM ‘spaadoid JJUBINSUT Aue ‘Sunum
ur 3218e asimIomo amiiing pue 19pUaT ssoun) “Jemonog Aq Apdword opew jou J1 ssof jo jooid oyewr
Aewr 1apuay “3apuay puv 12,1183 asuensui o1 01 soneu ydwoad aarf [peys Tomo1iog ‘ssof Jo a2 2yl Uy
"aAed $s07 [eUOLIPPE W e Jo/pue 395eSiIow sB IapueT aureu
[Teys pue asne[> afediowr pruones e apmpout Treys Lorjod gons ‘Kuadold o ‘o UoNINNsap 10 ‘o1 sfeep
10§ “1apua] Aq pannbar as1aIgo 10 sSe10A00 OUBINSUL JO W0} AUE SUIZIO I9MOLIOY J "SIMOU [emauaT
pue sumnuazd pred jo sydooar e 1007 01 9413 Apdwoxd [feys 1amoriog ‘saxmbaa 1apuary J1 “sapeoymIan
[EAJURI pue satafod o) ploy 01 JySiL em- aavy [1eys 1spuay "saked ssof [euomppe ue se Io/pue 233edlow
SB JIpUST oureu [jeys pue ‘asne[> aJeJiiors 2TEPURIS & apnjout [reys ‘sapijod yons aoddesip o) LI A
SJapuay 01 193(qns aq Jreys sawotoed yons J0 f[emanal pue 1apua] Aq pexmbar sarorjod doueINSUT 1Y
‘awded Sumsanbar 1ametog o3
19PUST Wo1y 290U uodn ‘Js3am Yons yiLm “sjqeded o) ITAIS PUe JUIALSSINGSIP JO LP ) WOy 3.1 AON 241
1E 1S0I)UT Jeaq [[eys SJUNOUTE ISAYY, “Juawnnsuy Ansag i £q pamdss Jamorlog Jo 1qap [EUOLIPPE SUI00aq
[[E4S ¢ U0ndag S JOpUN IopusT Aq pasimgsip syunoure Aty ~prme1qo aaey prnod lamoniog Jeq) douemsul
40 1502 3g3 pasoxa ApueoymSis w3nu pautelqe os 2581409 SUPIASUL 3Y) JO 1500 3G} Jem saFpajmornioe
MOLI0g 103)) W Apsnolaoid sem ueq afeioaod 1ass3] 10 19921l oplaoad g pue Aiqey 10
prezey “ysur Aue isureSe ‘K1adosg ap Jo syuomos ap 10 ‘Auadorg oy wr Kb 8 Jam0110g ‘Iamouiog 199101d
10U 1y3Nu 10 1FHur g JOPUF| 13402 TeYs 232IaA00 Yons “a10Ja191], *3Fe(3A 2 Jo Junoure 1o 3d4) reynomed
Awe oseqomnd o) uenedigo ou opun st 1apury Casuadys sJomortog pur’ vando §.J9pusT J2 ‘afeidA0)
IOUBINSUT Wig)q0 Aew IIPUT ‘9A0QE PaqUOSap $oSeiaa0o AR Jo Aue urewrer orsjiey Iomowog Jf
"1amol1og Aq uonsafqo we wrezy Fumnsar UONEUIIIIIP
3UOZ POOfy AU JO MAIASI Y1 YNM UONIIMLOD ur Ausdy wowefeuepy Aouafiomy [e13ps,7 oy A9 pasoduur
$29] Aue jo wowded 2y Ioj aqgisuodsar 3 OSE [[EYS ISA0110§ TUONEIYINAD 10 UONPUILLD Yons 13ye
BT A[qeUoseal YoM 1930 safueyd refmus 1o s3wddewa) Jum yoed sagreys juanbasqra puz SA0IAIS
UOREIYNI2) PUE UONEUMUINIP JUOZ pooyy 107 a5Ieyd SWH-3U0 B (q) 10 'S0IAIAS Sumyoen pue usne AMNIID
‘UOHEURILINIP 2u0Z pooy 1oy afrey AN-2U0 B (B) JISUND ‘UROTY S (A UOHOIUTOD m ‘Aed 01 IamoLiog
onmbal fewr 19pur] -Ajqrucsesmm PasIolaxa 9q 1ou qregs W4SW yomm “eotoyd S Jamonog 2aoxddesp
0} WSLL $,19pUYT 01 12alqns Tomoniog Aq uasoyo aq [reys aouemsur ap Surpraoid Jouwres JoueInsur
UEOTT 9G Jo W) oy Sunmp S8ueyo Ued seousiuas Surpeoaid A 01 Juensund sarmbar 1apua] 1eYM “sormbar
19pua] terp spotrod 2u 10§ pur (S[aad] Sqquanpap Supnpour) sjunowe o PSUTBIUIEIN 3q [[eys JoueInsul
ST “souemsur saxnbar 1opuoy gomam oy ‘spooyy pue saxenbipies ‘o) payuy jou ng ‘Burpnpour sprezey
o Aue pue , “a8e12400 papumxs, uum ) UIpLs papniout sprezey ‘a1y 4q ssof JsureSe painsup Anadoig
A UO PAId21d Iayraray 1o Junsixa mou siuowRaoidunt oy dody [reys samotrog ‘doueansuy Lnradoig ‘g
‘UEOCT SRP 1A UOTIOOUIOD Ul JapuarT Aq pasn 91AIas
Junzodas zo/pue UOneOYLIaA Xe) 1S [eal e 10 28Ieyo sum-auo ¢ Aed o) Tamollog 2rmbar Kewr ropuory
“p UOTII3S SIYI UT 2A0QE (0] 195 SHOTIOE
I JO 210 10 AUO 2)B) IO LA Y AJsues [[eys 1301109 “VAAT3 ST 20ROU JeI YoIa U0 arep aip Jo skep




0313601199 Page: 7 of 23

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use *ie insurance proceeds either o repair or resiore the Property or to pay amounts unpaid under the
Note or this Szcurity Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days -ite- the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principii vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo.rswer’s control.

7. Preservation, Maintcnonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deviessing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccunamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration oi Zamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Troperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen. ¢! in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds  are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comptetion of such repair or restoration.

Lender or its agent may make reasonable entries upun’ 2sd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvercm on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, awing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material rapresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Eorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunt; Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruraen;-(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

\9(
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ¢conomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
testoratinii of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sheii-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 07 atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thie suins secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a paidal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediz(el: bafore the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums s<cured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Horrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the paiia' iwaking, destruction, or loss in value is less than the
amount of the sums secured immediately before thie/rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc<laneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aze Jen due.

If the Property is abandoned by Borrower, or if, after notice-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seiiic a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is g.ven, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Pcogerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thehizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 22ioa in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairnient »f Lender’s interest
in the Property or rights under this Security Insirument. Borrower can cure such a defauit «od, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bé Aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ininairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; (be intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér inay require immediate payment in full of all sums secured by this Security Instrument.
However, this optio/ 9iall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lese-ihan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray,all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o1 <nis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or sem:nd on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale oi 7= Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might spe2iiy for the termination of Borrower’s right to reinstate; or
(©) entry of a judgment enforcing this Securiry ‘nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S~curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenuniz or agreements; (c) pays alt expenses incurred in
enforcing this Security Instrument, including, but not firatsd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righte urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumetit. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bortswei pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) ~ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sich check is drawn upon an
institution whose depesits are insured by a federal agency, instrumentality or entity; or (¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal! pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial wterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcgoire immediate payment in full of all sums secured by this Security Instrument without
further demaii® and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 7! i:xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressorable attorneys’ fees and costs of title evidence.

23. Release. Upon payracat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arglicable Law.

24. Waiver of Homestead. In accordarce with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestezd exemption laws.

25. Placement of Collateral Protection Insu‘ar:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection withl the coilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If ‘fuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclading interest and any other
charges Lender may impose in commection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may te added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

»
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STATE OF ILLINOIS, A County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

NORMAN SIEGEL® (UNMARRIED)
#a/k/a NORMAN F. SIEGEL

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thathe/they signed and delivered the said
instrument .:s@lerltheir free and voluntary act, for the uses and purposes therein set forth.

Giveiv-under my hand and official seal, this 28TH day of APRIL 2003

My Commission xgires:

Qe et Eﬂrﬂ )gf\,omﬂcc &/Qﬂ

N{dry Public

T AT A

OFFICIAL 55
JANET LE GRG0 uCEd

NOTARY BU LD, ST & 2 0 L LiNS j\
MY COMR 27y TYPSET Do 304 4
AR e R gy

e
Initials: /UFS

@ 6(IL) (0010} Page 15 of 15 Form 3014 1/01




0313601199 Page: 16 of 23

UNOFFICIAL COPY

“Exhibit A”

Legal Description

UNIT R48 AND P-1 INRIVER BANK LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOL.LOWING DESCRIBED REAL ESTATE: THAT PART OF BLOCK 3 IN THE
ASSESSOR'S DiVISION OF THE KINGSBURY TRACT IN THE EAST HALF OF THE NORTHWEST
QUARTER OF3ETION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED A3 FOLLOWS: BEGINNING ON THE SOUTHWESTERLY LINE OF
NORTH KINGSBURG SiREET AND 113.5 FEET SOUTH OF THE PROLONGATION OF THE
SOUTH LINE OF THE NORTH HALF OF BLOCK 4 OF SAID ASSESSOR'S DIVISION OF SAID
KINSBURY TRACT, (MEASURED AT RIGHT ANGLES THERETO), THENCE WEST PARALLEL
WITH THE PROLONGATION &5 SAID SOUTH LINE OF THE NORTH HALF OF SAID BLOCK 4, A
DISTANCE OF 167.0 FET, THENCE 2OUTH PERPENDICULAR TO THE LAST DESCRIBED LINE
12.0 FEET, THENCE WEST PERFENPICULAR TO THE LAST DESCRIBED LINE 16.25 FEET TO
THE EAST DOCK LINE OF THE NORTH BRANCH OF THE CHICAGO RIVER, THENCE
SOUTHEASTERLY ALONG SAID DOCK/{ INE 339.37 FEET TO THE NORTH LINE OF WEST
GRAND AVENUE (FORMERLY INDIANA STREET), THENCE EAST ALONG SAID NORTH LINE
188.05 FEET TO THE SOUTHWESTERLY LINE OF NORTH KINGSBURY STREET, THENCE
NORTHWESTERLY ALONG THE SOUTHWESTEKLY LINE OF NORTH KINGSBURY STREET,
THENCE NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF NORTH KINGSBURY
STREET 16.0 FEET, THENCE NORTHEASTERLY AT PiCHT ANGLES TO THE LAST DESCRIBED
COURSE 12.0 FEET, THENCE NORTHWESTERLY AND/ PARALLEL WITH THE
SOUTHWESTERLY LINE OF NORTH KINGSBURY STRELT 320,32 FEET (DEED), 319.88 FEET
(MEASURED), THENCE SOUTHWESTERLY AT RIGHT ANGIES TO THE LAST DESCRIBED
COURSE 12.0 FEET TO THE POINT OF BEGINNING, IN COOK CCUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT D" TO THE DECLARATION CF CONDOMINIUM
RECORDED AS DOCUMENT NO. 95383435, AS MAY BE AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE ZOMMON ELEMENTS.

PERMANENT INDEX NO. (8) : 17-09-126-012-1047 (AFFECTS UNIT RO8)
: 17-09-126-012-1283 (AFFECTS UNIT P1)




0313601199 Page: 17 of 23

UNOFFICIAL COPY

LOAN: 7890635947

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of APRIL 2003 ,
and is uicorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trast, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sicure Borrower’s Adjustable Rate Note (the "Note") to
U.S. BANK N.a.

(the "Lender") of the ‘szms date and covering the property described in the Security Instrument and
located at: 550 N KINGSBLRY ST #RC-8, CHICAGO, ILLINOIS 60610

[Property Address]

THE NOTE CONTAINS PROYIS(ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT!: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cevenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of JUNE 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01

Q52 $22R _(0008)
Page 1 of 4 Initials: ﬂ Z:J /»‘/1/[
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of i Gecurity Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the P:oporty" means any legal or beneficial interest in the Property, including, but not
limited to, those bep.ficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Pioperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pesson.and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conerut, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Szwéver, this option shall not be exercised by Lender if such
exercisc is prohibited by Applicable L'aw. Tender also shall not exercise this option if: (a)
Borrower causes to be submitted to Len(er information required by Lender to evaluate the
intended transferee as if a new loan were being mzde to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaiied by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securiry Listrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lead:r may charge a reasonable fee as a
condition 1o Lender’s consent to the loan assumption. Lender. may also require the transferec to
sigh an assumption agreement that is acceptable to Lender and that ebligates the transferee to keep
all the promises and agreements made in the Note and in this SeCudity Instrument. Borrower will
continue to be obligated under the Note and this Security Instrumcut unless Lender releases
Borrower in writing.

If Lender excrcises the option to require immediate payment in {u!l, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less znan 30 days from
the date the notice is given in accordance with Section 15 within which Borrewzr «iust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security (Instrument
without further notice or demand on Borrower.

midals: A/ / S
Form 3111 1/01

Q2 -822R_(0008) Page 3 of 4
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LOAN: 7890635947

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of APRIL 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Pead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure boriower’s Note to

U.S. 3ANK N.A.
(the
"Lender") of the sz:a¢ date and covering the Property described in the Security Instrument and located at:
550 N KINGGBIRY ST #RO-8, CHICAGO, ILLINOIS 60610

[Property Address]

The Property includes a unit-1, together with an undivided interest in the common eclements of, a
condominium project known as:

RIVER BANK LOFTS

rme of Condominium Project]

(the "Condominium Project”). If the owns:s association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to. property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inierest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the povznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Lacumrznts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; {11, code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asséssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master” or "blanket” policy on the Condominium Preject which /s saiisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levelsy;“icl the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other liazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender-waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) /l/\ / __(Seal)

NORMAN SIEGEL 4

-Borrower -Botrrower

o /MM/’/A{S{

a/k/a NORMAN F. SIEGEL

-Borrower -Borrower
(Seal (Seal)
-Bommower -Borrower
(Secal) - {Seal)
-Borrower -Borrower
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