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AT~ 185U MORTGAGE

DEFINITIONS

Words used m multiple sections of this document arz. defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding (e usage of words used in this document are also provided
mn Scclion 16,

(A) "Security Instrument"” means this document, which is'daser April 23, 2003

together with all Riders to this document.

(B) "Borrower" is Silvia Flores And David Flores, licband And Wife As Joint
Tenants.

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Aames Funding Corporation DBZ Aames Home Loan

Lenderisa Corporation
organized and existing under the laws of The State of California
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Lender’s address is 350 South Grand Avenue, 42nd Floor, Los Angeles, CA

90071

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated April 23, 2003

The Note states that Borrower owes Lender One Hundred Eighty Nine Thousand and
No/100 Dollars
(U.S.§ 189,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the deht in full not later than May 1, 2033

(E) "Property" means the property that is described below under the heading "Transfcr of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tre Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are 1o Je pxecuted by Borrower [check box as applicable]:

E‘ Adjustable keiw Rider D Condominium Rider D Second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider [ Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, 271 Assessments" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Fivperty by a condominium association, homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thicugh an electronic terminal, telephonic instrument,
computer, or magnetic (ape so as to order, instruct, or authesi72 a [inancial institation to debit or credit an
account, Such term includes, but is not limited to, point-o'-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3:

{L) "Miscellaneous Proceeds” means any compensation, settlement, awa-d of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deceribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or zny part of the Property;
(i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as-<, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment 0, ‘or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interéee nnder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in thig
Security Instrument, "RESPA" refers 10 all requirements and restrictions thal are imposed in regard 10 a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording JTunisdiction];

As per /fxhibit A attached hereto and made a part hereof

Parcel ID Number; 13-29-214-011 which currently has the address of
3029 Major [Street]
CHICAGO (City], Illinois 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected Oti-the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacersants and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy corveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumioe.ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy) against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future but Lender is not obligated to apply such payments at the time such payments are accepted. I each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender' may hold such unapplied funds unul Borrower makes payment to bring the Loan current. If
Borrower does ot o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. /( not applied earlier, such funds wilt be applied to the outstanding principal balance under
the Note immediately-privr to foreclosure. No offset or claim which Borrower might have now or mn the
future against Lender shalizclieve Borrower from making payments due under the Note and this Security
Instrument or performing the ¢ovznants and agreements secured by this Security Instrument.

2. Application of Paymeits or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender sha'i be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Now; /) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wiicit it became duc. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due wnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowar for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiaent-may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstariding; Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 0 4 cxtent that, each payment can be paid in
full. To the cxtent that any excess exists after the payment is zopiied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous P1eceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Per.odic-Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymcae of 2mounts duc for: (a)
taxcs and assessments and other items which can atlain priority over this Security Instrvment as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1f.ant; () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminyms, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance pisfaums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originatiou or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or ail Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
t0 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenani and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Ttems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Berrower shall
pay to Lender all Funds, and in such amounits, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds'a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds sua'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including -ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender skall oply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying Zic Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendei to‘make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on fae Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ang Lezder can agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, ‘witiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrmwy, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 23 required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage i sceardance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in rsciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay .e-Lender the amount necessary to make up
the deliciency in accordance with RESPA, but in no more than 12 moriihly payments,

Upon payment in full of all sums secured by this Security Instrumeri. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chazues, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumery;, leasehold payments cr
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provid:d ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security 4in<irument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manedracceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good £aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or morc of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 46 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
Services and sabsequent charges cach time remappings or similar changes occur which reasonably might
affect such dewer:nination or certification. Borrower shall also be responsible for the payment of any fees
imposcd by the Federzl Emergency Management Agency in connection with the review of any flood zone
determination resulting/ireia an objection by Borrower.

If Borrower fails w0 /maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of ¢overage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity/in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaior—or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswanze coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.ny amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this-Security Instrament. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be nayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics requircd by Lender and rencwale of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard «pistgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,-zorotherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a smndard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower.otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economizal’; feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensur< the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds
shall be applied o the sums secured by this Security Insument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters, [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o excced the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aflter the execntion of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principel residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, vwiuch consent shall not be unreasonably withheld, or unless extennating circumstances
exist which are beyond Beirower’s control.

7. Preservation, Wlzuintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiuing in the Property, Borrower shall maintain the Property m order to prevent
the Property from deteriorating or decrearing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 1ot soonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration-0r damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking i <he Property, Borrower shall he responsible for repairing or
restoring the Property only if Lender has released procseds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. IT the insurance or condemnation proceeds ure not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upeiicnd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improyverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

§. Borrower’s Loan Application, Borrower shalt be in default i, during the Loan application process,
Borrowcer or any persons or entities acting at the direction of Borrower (or 'with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staerzents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reszesentations inchude, but
arc not limited o, representations concerning Borrower’s occupancy of the Properiy’ as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni; (b) there is
a legal procceding that might significantly affect Lender’s interest in the Property andfor rigiiis ander this
Security Insoument (such as a proceeding in bankruptcy, probate, for condemnation or foricire, for
enforcement of a lien which may attain priority over this Security Ilnstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, ther Lender may do and pay for whatever is
reascnable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate bhuilding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have (o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee tle shall not merge unless Lender
agrecs 10./41C merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sna¥i pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsarence coverage required by Lender ceases to be available from the mortgage insurer that
previously provided<sech insurance and Borrower was required to make separately designated payments
toward the premiums-torMortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent t0 ‘he Mortgage Insurance previously in effect, at a cost substantially equivalent
the cost 10 Borrower of-tic Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substanaal'y. 2quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amzunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender ‘will accept, use and retain thesc payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Sychi loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leires shall not be required 1o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requies) pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate’y designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make scparately designated payments towaid/the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuiarice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance euds in accordance with any written agreement
between Borrower and Lender providing for such termination or/»miil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iricrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasas e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a par.y. 1o the Mortgage Insurance.

Morigage msurers evaluate their otal risk on all such insurance in toree fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained {rora Morrzage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ' rainsurer, any
other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts hat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, ir.cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shatl be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to he paid on such Miscellaneous Proceeds,
Lender shall not he required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceedsshall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1r2ny, paid o Borrower. Such Miscellaneous Proceeds shatl be applied in the order provided for
in Section Z.

In the eveirof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appliec 1ethc sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the event of 4 puriial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imm diately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumg secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unicss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducid vy the amount of the Miscellaneous Proceeds multiplied by the
{ollowing fraction: (a) the total amoust-of the sums secured immediately hefore the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal? b¢ paid to Borrower.

In the event of a partial taking, destrucuon, or loss in value of the Property in which the fair market
value of the Property immediately before the pardal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the -Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the smasar2 then due.

If the Property is abandoned by Borrower, or if, after neuce by Lender to Borrower that the Opposing
Party (as defined in the nexl sentence) offers to make an award to ssttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 18 givew, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propartly or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of-actior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢iminal, is begun that, in
Lender’s judgment, could result in forfeitare of the Property or other material impairinent.of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defailt and. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-aisinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materizi iipnairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any £ward or ¢laim
for damages that are aitributable to the impairment of Lender’s interest in the Property are herehy assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Berrower or any Successor in Interest of Borrower shall not operate to release the liability of Barrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceadings against any
Successor in Interest of Borrower or 1o refuse fo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nete (a "co-signer”): (a) is co-sigming this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatiors under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s richts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveiants and agreements of this Security Instrument shall hind (except as provided in Section
20) and henefit'thie'sccessors and assigns of Lender,

14. Loan Chargzs: Lender may charge Borrower fees for services performed in connection with
Borrower’s default, forahy. purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fecs, the abseacs of express authority in this Sccurity Instrument © charge a specific fee
o Borrower shall not be construsd as A prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secwity Instrument or by Applicable Law.

If the Loan is subject to a law whicii-sets maximum loan charges, and that law is [inally interpreted so
that the interest or other loan charges celiesiad or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan chargs <nall be reduced by the amount necessary to reducc the charge
to the permitted limit; and (b) any sums alrcacy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose /(o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower:if a refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepayn.cit charge (whether or not a prepayment charge is
provided for under the Notg). Borrower’s acceptance of ai” euch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might %a-'¢ arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in cobaection with this Security Instrument must
be in writing. Any netice 1o Borrower in connection with this Security fastrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actaly delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrewer shall constirute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b2 the Property Address unless
Borrower has designated a substitule notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. 1f Lender specifics a procedure for reportiag Borrower’s change of
address, then Borrower shall only report a change of address through that specified proscaure. There may be
only one designated notice address under this Securnity Instrument at any one time. Any notice-to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin unless Lender
has designated another address by notice lo Borrower. Any notice in connection with this Secuoty Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice ragpired by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment wiil satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

IT allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nawral person and a beneficial interest in Borrower is sold or transierred) without Lender’s prior written
consent, Lendzr\may require immediate payment in full of all sums secured by this Security Instrument.
However, this aprion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ned iess than 30 days from the date the notice 1s given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration pfthis period, Lender may invoke any remedies permitted by this Security
Instrument without further notiee e, demand on Borrower,

14. Borrower’s Right to Rroinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have-enfercement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saie-0fthe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law miglitsnecify for the termination of Borrower’s right to reinstate; or
(¢} enty of a judgment enforcing this Securily Ipstament. Those conditions arc that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarts or agreements; (c) pays all expensas incurred in
enforcing this Security Instrument, including, but nol linited to, reasonable attorneys’ fees, property
mnspection and valuation fees, and other fees incurred for theqnepose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) \akes-such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumert, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borcoveer pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender. (27 cash; {b) money order; (¢)
certified check, bank check, reasurer’s check or cashier’s check, provided any such-check is drawn upon an
mstimtion whose deposits are insured by a federal agency, instrumentality or entivy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instument and obligations secired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate snali notapply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intziest in the
Note (together with this Security Instrument) can be sold ene or more times without prior notice to-Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Nole, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

DOC #:317191 APPL #:0005500818 //"
Initials: i <

@—G(IL) (0010] Page 110115 Form 3014 1/01
®

¢ F

e



0313611159 Page: 12 of 19

UNOFFICIAL COPY

notice of transfer of servicing. If the Note 18 seld and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable peried afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposas of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section Z2.and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to
satisfy the notive and opportunity to take corrective action provisions of this Section 20.

21, Harzaraonu:z Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances delined as-{oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, snaierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedzral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental Drotection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as d:fired in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not ¢cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous ‘Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which ¢recatcs an Environmental Condition, or'(c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tiie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the.Troperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma’ residential uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consvrier products).

Borrower shall promptly give Lender writicn notice of (a) any investigzior, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party inviiviig the Property and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, uss or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; e s notified by
any governmental or regulatory authority, or any private party, that any removal or other remedizien of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option 1aay-require immediate payment in full of all sums secured by this Security Instrument without
further deziand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilzctall expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ts; r=asonable attorneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumezc"out only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitied under applicable Law.

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Illinois hoircstead exemption laws,

25. Placement of Collateral Protection Iniurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrcemeant with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrwzr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with'th: collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. I Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance/ ivcluding interest and any other
charges Lender may impese in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may t2 added to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more twan the cost of insurance
Boerrower may be able (¢ oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: .
; \ ,) e )
e ,{ l A (»(L.// //{9--; M - (Sca])
LV
S5ilvia Flores -Borrower
1 /"
Ao
celiditicd].. ). €z (Seal)
David Florés -Borrower
£ (Seal) (Scal)
Borrower -Borrower
(Seal) - (Scal)
-Borrower -Borrewer
(Seal) - {Seal)
-Borrower -Borrower
D #:317194 APPL #:0005500818
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STATE OF ILLINOIS, CAAZ County ss:
[ dae  cenOerod el , a Notary Public in and for said county and
state do hereby certify that  Silvia Flores, David Flores

El

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sh@‘signed and delivered the said
instrument as his/her@r)ree and voluntary act, for the uses and purposes therein set forth,

Giverunder my hand and official seal, this 23rd day of April, 2003

My Commissiei Exnires: % ] 1z / C1

f
_ Tt*«() . N ace g
Notary Public

—
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this  23rd dayof April ,
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Truson Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™} to &zcure Borrower's Adjustable Rate Note (the "Note")to Aames Funding
Corporation DL\ Aames Home Loan

(the "Lender™) of the sapz-datc and covering the Property described in the Security Instrument and
located at:

3029 Major, CHICAGO, IL &9£34
Property Address]
THE NOTE CONTAINS PROVIZ!IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATL: 7HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Sccurity
Instirument, Borrower and Lender further covenant and agree as fotlzws:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.9930 %. The Note provides for
changes in the interest rale and the monthly payments, as [ollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1st day of May , 2005
and on that day every  6th month thereafter. Each date on which my inter=st rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “indcs" is the
average of interbank offered rates for 6 month U.S, dollar-denominated deposits in the Lonaun market

("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family
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husiness day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} £Lalenlation of Changes

Beforc each Change Date, the Note Holder will calculate my new interest rate by adding
Eight and 130 Thousandths percentage point(s)
( 3.130 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearczt one-eighth of one percentage point (0.125%}. Subject to the limits stated in Section
4(D) below, this rounded “mount will be my new interest rate until the ncxt Change Date.

The Note Holder wili thien determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that' T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments, The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chanzes

The interest rate I am required to pay 7 the first Change Date will not be greater than

11.990 % or less than 8.990 %. Thereafter, my interest rate will
never be increased or decreased on any single Chanze Date by more than  Onie

percentage point(s)
{ 1.000 %) from the raie of interect 'bave been paying for the preceding 6 months.
My interest rate will never be greater than 14239 % or less than 8.590 %.

(E} Effective Date of Changes

My new interest rate will become effective on ¢ach Chante-Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after f'i¢ Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iuterest rate and the amouont of
my monthly payment before the effective date of any change. The notice will includz-information requircd by
law to be given me and also the ielephone number of a person who will answer-uny auestion I may have
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKP.OYER Uniform
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Zroperty or
any interest in it is sold or transferred (or if a beneficial interest in Bommower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
cexercised by Lender if excrcise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if; {(a) Borrower causcs to be submitted to Lender
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information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable 1o Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s corsent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement #har-is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements madz i the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Ssenrity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notic¢ shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Bo=iower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior fo the expiration of this period, Lender may invoke any remedics permitied by this
Security Instrument without furwss notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/%{/QW S (Seca) (Seal)

Silvia Flore 3) /orrower -Borrower

N

- =y ) oo

; % : (Seal) Vs . (Seal)
Dav1d Flor .5 . -Borrower -Borrower
(Seal) / (Seal)
-Berrower -Borrower
{Seal) ~ (Seal)
-Borrower -Borrower
ﬁ‘-ASSSBU {9706}
Page 3 of 3
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 18807

LOT 30 IN.NBLOCK 2 IN J. E. WHITE’S SECOND DIVERSEY PARK ADDITION, BEING A
SUBDIVISION OF BLOCKS 8 AND 9 AND THE EAST 2 OF LOT 10 IN KING &
PATTERSOM'S SUBDIVISION OF THE NORTH EAST ' OF SECTION 29, TOWNSHIP 40
NORTH, RANUE)13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address of Property (for ideatification purposes only):

Street: 3029 MAJOR
City, State: CHICAGO, Hllinoiz
Pin: 13-29-214-011

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Iiinois 60173



