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This Mortgage prepared by:

FMORTGAGE

MAXIMUM LIEN. At no time shall the principal ‘'amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of inz iMortgage, exceed $2,200,000.00.

THIS MORTGAGE dated April 24, 2003, is made anc¢ executed between ABDELNASSER ELKHATIB
(SSN:333-70-1993), SOLE OWNER, whose address is 2723 'y, GREGORY, CHICAGO, IL 60625 (referred to
below as "Grantor"} and Broadway Bank, whose address is ‘5460 M Broadway, Chicago, IL 60660 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real prepcrty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stezk in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inchiding without limitation ail
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in ZCOK County, State of
lllinois:

LOT 17 AND 18 IN BLOCK 5 IN DEVON WESTERN AVENUE ADDITION TO ROGERS PARK, A
SUBDIVISION OF LOTS 1 TO 24 INCLUSIVE IN FABER'S SUBDIVISION OF THE SOUTH 6 CHAINS OF
THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2222-.26 W. DEVCN AVENUE, CHICAGO, IL 60645.
The Real Property tax identification number is 11-31-315-026-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
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Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Maortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law,<rdinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long.as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s-interests in the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surety ur, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granior-agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thsse acts set forth above in this section, which from the character and use of the
Property are reasonably necescan tn protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDE™. '_ender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon tne s2'e or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Feal Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Reg! rPionerty; whether legal, beneficial or equitable; whether voluntary
or invoiuntary, whether by outright sale, deed, installmsnt sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to tre Meal Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall inot o2 exercised by Lender if such exercise is prohibited
by federai law or by llinois law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delingtency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agains: or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or'meterial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equa! to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, ard er.capt for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeanardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written staterent of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
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Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient te pay such
taxes, insurance premiums, assessments and cther charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is

hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. i any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) tak< any action that Lender deems appropriate, including but not fimited to discharging or paying all
taxes, liens, security“interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for isuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of rapavment by Grantor. All such expenses will become a part of the indebtedness and, at
Lender’s option, will (A) be pavable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with anyiiistallment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remairing torm of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. Tie Martgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds gord and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other i52:ithose set forth in the Real Property description or in any
title insurance policy, title report, or fina! title opinion issuer in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, powe:, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph aboye, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons..In‘the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender unae’ this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suri_proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Prorerty complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
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law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
s¢ for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement cn file evidencing Lender’s security
interest in the Fients and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as etzrmined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third-party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’'s trusten in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (S) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or anv of. Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shal! continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtzdr.ess and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount n¢ver had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or rompromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's eytion, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when cuCunder the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requires by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing ¢f'or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other ter:r; obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply 'with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lenderarid Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other.Creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness Gt Grantor’s ability
to perform Grantor’'s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any materfal respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera! document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any ban kruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any

e AU L T oo o



0313633177 Page: 8 of 13

UNOFFICIAL COPY

*Aunba ui J0 ME| JB B|qe|BAR
10 9JON 8y} Jo abefLop syl Ul papincad saipawal pue sjubl Jaylo [[e BABY |eYS JSpud "S3AIPIaWRY Iyl

"u01198S SIY) Ul papia0id sybu
3Y} JO 9SI219XS AU) WJj POAISIB) SIUNOWE (|B jo uoedljdde Jaye Japus 01 anp sseupslgapu| sy} ul Bulurews!
Aouadyap Aue o) Juawbpnl B ueiqo Aew Jopus ‘me| ajqesidde Aq papuued j -uawbpnr Adualoyaq

‘Aladoid
ay} Jo Ued Aue J0 (B Ul 15313)u| S, JojuelD) Bu1sojo8.o) 8919ap [eloipnl e urelqo Aew Jepus "ainsojoale [el|png

‘J19A1998. B Se Buiales wouy uosiad B Ajfenbsip 1ou [reys Jepua AQ uswAojdws ‘junowe
[BHUBISANS B AQ SSUpalgapu| 8yl spasaxa ALadoid ay) Jo enjea ualedde ayl 10U 10 JSYIBUM ISIXS |[BUS JBAIS03)
e Jo wauwiuodde ayy o1 Bu S epusT "me| AQ paliwiad jI puog Inoylm SA3S Aew J1BAIBI8I 10 UOISSessod Ul
sabebuow ey "sSaupalgapu] syl suiete ‘diysianiasa. syl o 1509 Yl SAOGE PU JBA0 '$pa9oid ay) Ajdde pue
Auadoid 2y} WO 41UaY 3yl 1991102 01 pUe 'afes Jo ainsojaalc) Buipssaid Ausdold ay) stesado o} ‘Aladold 8yl
anJesaid pue 199)01d 21 Jamod syl yim ‘Auadold syl jo Led Aue Jo | Jo uoissessod axel 0} pauicdde JaABo.
® aABY 0} J0 uoissassed i sabeBuow se paded aq 03 BN B} 9ARY [[RYS JOpUST "UOISSASSO Uy dabeblion

B2 2 YbBnoJayy Jo quabe Aq ‘uosiad ui teylie ydeibeiedans siy 1apun siybl s) as1018xs
few Jopus 'poISIXd puBlen Ayl Joj spunoif Jadoid Aue jou Jo Jayleym ‘spew aJe sjuawhed ayl yolym
10} SUOITEBIC Bl KJSIES |[BYS DUZWEp §,18pusT 0} asuodsal Ul JapusT 01 $J8sn JaY10 Jo Siueus) AQ sludwAed
‘spaa20id Byl 199|109 PUB BUIES Syl AeNobau 0] pue JOWEBID JO SWeu 8y} u jodJayl Juswded ul pAAIRIRI
SJUBLINIISUI 9SIOPUS 0] 19B}-UI-A3UIONE S JOJURID) SEB JapudT sajeubissp Ajgeaoaalll iclueln usyl 'Ispus]
AQ paloa]|00 aJe SlUaY Byl J| JapuaT 0} £jealip $88) asn Jo Juad Jo siuswAed eyew 0} Auadoid ayl jo Jasn
18y10 10 Jueua) Aue aunbas Aew JapuaT ‘wwbu Sy} Jo 9ouRIGYLINY Ul "SSBUPalepU| Byl Isurebe 's1sod s, Japua
an0ge pue Jano ‘spasoosd 18U sy Aidde plre  ‘niedun pue enp ised sjunowe Buipnioul ‘siusy ayl 198|102
pue Aladold eyl jo ucissassod ayEel 01 “JOWEBIC, O) AUIoU Inoyum ‘JyBil 8yl 8AeY |leUs Japua "susy 199]10D

"9p00) [eI2isuIWos) wiojun ayl s3pun Aled paindas B Jo s3Ipawd)
pue sjybl ay) (e arey jleys sopua ‘Auedoid [Bu0SIaq 8Y110 Led Aue o |je 0} Joadsal YAy "salpawsy JIN

‘Aed 0} palinbal
aq pInoMm Jojueln) yoium Aleuad wawAedsid Aue Buipnjoul ‘8jceAid pue anp AjgieIpowill SSBUpalgapuU| ailus
ay) aiejdap 01 JOJUBLD) 01 32110U Inoyum ucndo s Je Wb 3yl ereu |[BYS Jopua "SSaupsjgapuj ajessjaddy

me| Ag papiaold saipawsal Jo siybu sayio
Aue 0] uoIppe Ul ‘'saipawdl pue SyBL BuIMmO||0} BY} 1O 8I0W IO BUO Aus-asiuiexs Aew ‘uoido s JepuaT e Japus
‘layealay) awil Aue Je puB JNejaq JO JUSATZ U JO 82ua.in200 ayl uodn LMY A3A NO S3IQ3W3IH ANV S1HDIY

-94NDOSUI JjOS) S9ABI[9q Y ) poob Ul JapuaT "Apanaasuy|

‘pasredwi 1 SSaUPAIgapU| 8y} JO SourwICyad 10 JuswAed o 10adso.d
3} SAASI|AQ JOPUST JO ‘UOIIPLOD [BIDUBUY S,J0JUBID Ul SIN200 36uBYD 8SI9ADE [RUBIR L v "3BUBY) 3SIaApY

‘SSBLPBIGENUL 3] JO Alueient)
Aue “Japun ANjgeL 10 ‘10 AUpIieA 33 $aINdSIP JO SB)0AS) JO US1AdWI0DUI SBW0IAQ 10 S8Ip ALEd UCIEPOWIWCIIR
10 ‘A10ins ‘19sJopus ‘lojuelEnb Aue Jo ssaupaigepul ayl jo Aue jo Aued uoiepowwod)e. Jo ‘Apuns
‘Jasiopus ‘10juesend Aue 0] 19adsal UM SInd20 siusae Buipssaid syl jo Auy  lojuelens) Bunoayy suanyg

-J81e] 10 MOU BUNSIXS JBylayM ‘JapuaT 0 Jojuels Jo uonebiqe Jaylo 10 ssaupaigapul Aue Buluieouod uawsaalbe
Aue uonenwi noyim Buipnppul ‘uigiayl papiaoid poad aoelb Aue ujylim paIpaWR) Jou SI JBYL JBpUT pue
JOJUBIE) USBMISQ 1UBWSaIBE JaUYI0 AU jO SLLA) BY] Japun Jojueis) AQ Yoealq Auy uawaalby Jaylp Jo yoeauqd

‘aIndsIp 8u} 10} PUOY JO 8AISSa1 Blenbape ue Buleq Se ‘UoiaIdsIp 3|0S Sli Ui fspusn AqQ pauiLslap nowe
ue ul ‘Buipssscid 2inNBKIO0} IO IONPBIC BUL SO} puoq Aj2.ns B IO SIIUOW JSPUST YliM syusodap pue Buipassosd
2INIDM0) JO JONP3ID BYl JO SONOU USNUM JBpUdT SBAID JoWeIS ) pue Buipaaooid 2inldpe) 10 J0NPaId
341 JO SISBQ 8] S1 YIIYM WIB|D B} JO SS3USIGRUOSESI J0 AlDI[BA 8U1 0] SB IOJUBID AQ aIndsip yirey poob st alaul
1t A|dde Jou |feys JNejeq 0 JUBAT SIY] ISABMOH “I9pUST UM 'SIUN0JJE lsodap Buipnoul 'SIUN0JJE §,J0lUB.IS
10 AU JO JuswysIuieD B sepnjou; siy]  'ssaupalgapu) syl Buunoses Alsdoid Aue isulebe fouabe euawuiaaob

g obed (penunuo))
IDVYODLHON




0313633177 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 9

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Fiemedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and & election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, afte:’ Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available 1o zender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed diveciiy against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any nther collateral directly or indirectly securing the Indebtedness.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover'such.sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not iiny court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs tha! in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shell hecome a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of ir e expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there iz a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify i vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the Cost of searching records, obtaining title reports
{including foreclosure reports), surveyors’ reports, and anpraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court c2uis, in.addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective wten actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited witi1 a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All-copias of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lencer’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mo {yage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change tnhe zerty’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curreiit address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to ali Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shail furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not tg be
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Borrower. The word "Borrower" means ABDELNASSER ELKHATIB (SSN:333-70-1993), and all other persons
and entities signing the Note in whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default",

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, orregulations adopted pursuant thereto.

Event of Defavit. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of defau’: section of this Maortgage.

Grantor. The word "Grantor" means ABDELNASSER ELKHATIB (SSN:333-70-1993).

Guaranty. The word "Guardnty™ means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without tinitation a guaranty of all or part of the Note.

Hazardous Substances. The wor45s "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or nfectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances" are used in their very
broadest sense and include without limitatic any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws.-The term "Hazardous Substances" aiso includes, without
limitation, petroleum and petroleum by-products ¢r anvy fraction thereof and asbestos.

Improvements. The word "Improvements” means aj! existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, adsitions, replacements and other censtruction on the
Real Property.

Indebtedness. The word "Indebtedness" means ali principal, intercsy; and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents i, Any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lénder to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Broadway Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated April 24, 2003, in the original piincipal amount of
$1,100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modificationa of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.250% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in 59 regular payments of $7,967.86 each
and one irregular last payment estimated at $1 \052,570.42. Grantor's first payment is due May 24, 2003, and all
subsequent payments are due on the same day of each month after that. Grantor’s finat payment will be due on
April 24, 2008, and will be for all principal and all accrued interest not yet paid. Payments include principal and
interest. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, wili increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicabie payment stream, Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mcrtgage shall be subject to the following minimum and
maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than
7.750% per annum or more than (except for any higher default rate shown below) the lesser of 10.000% per
annum or the maximum rate allowed by applicable law. Payments on the Note are to be made in accordance
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I7 / JA (1) )

: ) 8§
COUNTY OF C Cf‘(,)/( )

On this day beinra me, the undersigned Notary Public, personally appeared ABDELNASSER ELKHATIB
(SSN:333-70-1992), to me known to be the individual described in and who executed the Mortgage, and

acknowledged that he.gr-she signed the Mortgage as his or her free and voluntary act and deed, for the uses and
purposes therein menticnes.

Given under my hand and official seal this .72 (/71“ day of A;ﬁ/@{/ , 20 (2 S

Led Residing at C //)/C.ij"h

w

At e,

Notary Publi¢/ih and for the State of - ﬁjj Iy,

X Z SRR XA E YRS PR R Y 1 ]
"OFFICIAL SEAL”
RESNA E GHOLSTON
Netary Publte, SBtate of Iflingis
My Cammission Expires 9/29/04 &

CLEPEPTLIBICHE 4SS NNCNTS

My commission expires

+
*
*
*
*
*
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LE - R

LASER PR Lending, Ver. 5.20.66.010 Copr. Harland Financial Selutions, Ihe. 1957, 2003, 7 Rig i3 Raserved, — 1L GAGTCRWTICFLIGoITC TA o




