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I, MARIE WINFREY OF CHICAGO TITLE INSURANCE COMPANY CERTIFIES THAT THE
MORTGAGE DATED NOVEMBER 17, 2000 MADE BY CHARLES S. WASSERMAN AND DIANE C.
WASSERMAN, HIS WIFE, TO BURLING BANK IS A TRUE AND CORRECT COPY OF THE
ORIGINAL MORTGAGE.

SIGNATURE / é«u/ é{//w%g/ \H?B

I, THE UNDERSIGNED A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN THE STATE OF Q
ILLINOIS, CERTIFIES THAT MARIE WINFREY OF CHICAGO TITLE INSURANCE COMPANY,
PERSONALLY KNOWN S0 ME TO BE THE SAME PERSON WHOSE NAME IS SUBSCRIBED TO IN
THE FOREGOING INSTRUMFNT RESPECTIVELY, APPEARED BEFCRE ME THIS DATE IN PERSON
AND ACKNOWLEDGED THAT ZFEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
OWN FREE D VOLUNTARY.ACT, ,FOR THE USER AND PURPOSES THEREIN.

NOTARY PUBLIC

BLANKBOX
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RECORDATION REQUESTED BY:

Burling Bank
141 W. Jackson Boulevard
Chicago, IL 60604

WHEN RECORDED MAIL TO:

Burling Bank
141 W. Jackson Boulevard
Chicago, IL 60604

SEND TAX NOTICES TO:

Burling Bank
141 W. Jac'ison Boulevard
Chicago, iL NG04

FOR RECORDER’'S USE ONLY

This Mortgage prepared by: Burling Bank
141 W._'uackson Blvd
Chicago, 1| 60604

~_ MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 17, 2000, hetween Charles S, Wasserman and Diane C. Wasserman,
his wife, not as |oint tenants or tenants in commcr; hut as tenants by the entirety, whose address is 1414 N.
Wells Street, Unit #602, Chicago, IL 60610 {referird to helow as "Grantor'); and Burling Bank, whose
address is 141 W. Jackson Boulevard, Chicago, IL 60604 ireferred to below as "Lender®).

GRANT OF MORTGAGE, For valuable consideration, Graritur-mortgages, warrants, and conveys to Lender all
of Granter's right, title, and interest in and to the following describea y2al property, together with all existing or
subsequently erected or affixed buildings, improvements and fi,.dures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (neluding stock in utilities with ditch or
irrigation rights); and all other rights, royaltiss, and profits relating to the real wroperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of lllinois (the "Real
Property"):

- Units 802, P-4 and P-39 in 1414 Wells Condominium, as delineated on » survey of the following
described real estate: Certain lots in Bronson's addition to Chicago, in/h2 Hortheast 1/4 of Section
4, Township 39 Narth, Range 14 East of the Third Principal Meridian
Which survey is attached as Exhibit "B" to the declaration of condominium’ 2corded as Document
95339327; together with its undivided percentage Interest in the common elements in Cook County,
llinols.

The Real Property or its address is commonly known as 1414 N. Wells Street, Unit #5602, Chicago, IL 60610.
The Real Property tax identification number is 17-04-203-151-1045, 17-04-203-151-1055 &
17-04-203-151-1090.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unifarm Commercial Cade security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commermal
Cods. All references to dollar amounts shall mean amounts in lawful money of the United Stales of Amarica.
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Credit Agreement, The words "Credit Agreement' mean the revolving line of credit agreement dated
Novermnbar 17, 2000, between Lender and Grantor with a credit limit of $203,000.00, together with alt rengwals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is November 17, 2007. The interest rate under the Cradit
Agreement is & variable interest rate based upon an index. The index currently is 4.250% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 0,500 percantage points abovs
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness' mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. Tka word "Grantor* means Charles S, Wasserman and Diane C. Wasserman. The Grantor is the
mortgagor underthis Mortgage.

Guarantor. Thz. ward "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accemmedation parties in connection with the Indebtedness.

Improvements. The word “lmprovements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construziion on the Real Property.

Indebtedness. The word "indseblednses" means all principal and interest payable under the Credit Agreement

and any amounts expended or adveanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, ‘vithcut limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount Wliisn Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts whizh Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the arie of this Mortgage to the same extent as If such future
advance were made as of the date of the executinn of thls Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so 106 as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repald, and remade from time
to time, subject to the limitation that the iotal outstanding 'saiance owing at any one time, not including
finance charges on such balance at a fixed or varlable rate v sam as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Crr-it Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided ahove and any in*zrmediate balance. At ho time
shall the princlpal amount of Indebtedness secured by the Montgage, nct ircluding sums advanced to
protect the security of the Morlgage, exceed the Credit Limit of $203,000.00.

Lender. The word "L.ender" means Burling Bank, its successors and assigns. The Lender is the mortgagee
under this Mortgage.

Mortgage. The word "Morigage" means this Morgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property, The words “Personal Property’ mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) fram any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, Interests and rights described above in the
“Grant of Monigage" section,

Related Documents. The words "Related Documents’ mean and include without limitation afl promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, security agreements,
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martgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rayalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2)
FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATER
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEP™:bY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEZAFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by ‘his Mortgage as they become due, and shall strictly perform ali of Grantot's ebligations
under this Mortgage: _

POSSESSION AND MAI'CIENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Praperty shall be goverred by the following provisions:

Possession and Use. Wrtil in default, Grantor may remain in possession and control of and operate and
manage the Property and-.ollect the Rents from the Property.

Duty to Maintain, Grantor shall'maintain the Praperty in tenantable condition and promptly perform afl repairs,
replacements, and maintenanceiecessary to preserve its value.

Hazardous Substances. The terras "nazardous waste,” "hazardous substance,” Cdisposal,” “release," and
threatened release,” as used in ifus) Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responee, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section %601. et seq. ("CERCLA"), the Sure:rund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials”iransportation Act, 49 U.S.C. Section 1801, et seq., the Resocurce
Canservation an_d Recovery Act, 42 U.S.C. Seruun 6901, et se(k, or other applicable state or Federal laws,
rules, ar regulations adopted pursuant t any o' the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, puraledm and petroleurn by-products or any fraction thereaof
and asbestos. Grantor represents and warrants to-“eiader that: (a) During the periad of Grantor's ownerstip
of the Property, there has been no-use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b y.any person on, under, about or from the Property,
(b) Grantor has no know ec(ijge of, or reason 1o believe thiz! there has been, except as previously disclosed fo
and acknowledged bar Lender in writing, () any use, generadon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Praperty by
any prior owners gr occupants of the Property or (ig any actul or fareatened [itigation or claims af any kind
by any person relating to such matters; and (c) Except as previcusly disclosed to and acknowlecged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ageni or other authorized user of the Propany
shalt use, generate, manufacture, store, treat, dispase of, or release-apy hazardous waste or substance on,
under, about or from the Property and (i) any such activity shatt ‘gg conducted In compliance with all
appiicable federal, state, and local laws, regulations and ardinances, incluang without limitation those laws.
regulations, and ordinanges described above, Grantor authorizes Lender-and its agents to enter upon the
Praperty to make such inspections and iesis, at Grantor's expense, as Lerder, may deem appropriale 1o
determine compliance of the Property with this section of the Mortgage. Any.irsmections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender tg Grantor or to any other person. The representations and we.ranties contained herein
are based on Granior's due diligence n investigating the Property for hazardoui waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Ledder for indemnity or
contribution in the event Grantor becames liable for cieanup or other costs under any such laws, and ™ (b}
agrees to indernnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting trom a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section af the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shail not be affected by Lender's
acquisition of any interest in the Property, whethar by foreclosure of atherwise,

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance nar commit, pesmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right 1o remove, any timber, minerais
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Remaval of Improvements. Grantor shall not demalish of remove any Impravements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender’s Right o Enter. Lender and its agents and representatives may enter upan the Real Propeny at ail
reasonable times 1o attend to Lender's interests and to inspect the Property for purposes of Granter's
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compliance With the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
- Teguiations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including a propriate appeals, so long as Granior has notified Lender in writing prior to

doing so ‘and so Iong as, in Lender’s sole opinion, Lendegs interasts in the Property are not jeopardized.
e Gr

Lender may require Girantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty io Protect. Grantor agrees neither to abandon nar jeave unattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary t¢ protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consem, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Froperty or ary right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether By outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term graztar than three (3) years, lease—pption contract, or by sale, assignment, or transfer of any
beneficial interest in orty any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interest. - if‘any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited liability company intciests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohisited by federal law or by lllinois law.

;\l‘nAxtES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
ortgage,

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroli taxes, special
taxes, agsessments, water charges and sewer service charges fevied against or an account of the ﬁropeny,
and shall pay when due all claims for weile done on or for services rendered or material furnished to the
Froperty. Grantar shall fnaintain the Property free of all liens having priority over or equal to the intgrest of
Lender ‘under this Mortgage, except for the lier of taxes and assessments not due, except for the Existing
indebtedness referred 1o below, and except as piherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment cforiy tax, assessment, or claim in connection with a good
faith dispute over the obligation’to pay. so loAg as Lende:’s interest in the Property is not gleo‘:‘:ardlzgd. It alien
arises or is filed as a resuylt of nonpayment, Grantar shul »vithin fifteen (18) days after the lien arises or, if g
lien |s filed, within fifteen (15) days after Grantor has notice ¢ the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufizient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge tne lien plus angf costs and attorneys' fees or ather
charges that could accrue as a result of a foreclosure or sale under-the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judé]meni before enforcement against the Property.
Granto‘El i shall name Lender as an additional obligee ‘under any surety bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender sat'sfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officia! 10 deliver to Lendef at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days beforz zay work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any meriza.ic's lien, materialmen's
fien, or other lien could be asseried on account of the work, services, ar materials, “3antor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor cen and will pay the cost
aof such improvements.

QRSPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance ‘with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bPl such insurance companies
and in such form as may be reasonably acceptable ta Lender. Grantor shall defiver to Lender cernificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contalnlng any disclaimer of the insurer's
liability for failure to giive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the fulf unpaid principal balance of the [oan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood insurance Program,
or as ctherwise raquired by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lander
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= ™
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether cr not
Lender's security is Impaired, Lender may, at its election, apply the proceeds 1o the reduction cf the
Indetnedness, payment of any lien affecting the Property, or the Festoration and repair of the Property. |If
Lender elects to apply the prdceeds to restdration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not In default under this Morigage. Any proceeds which have not been disbursed within 130 dags
after their receipt and which Lender ha$ not committed 1o the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortglage then to pa?( accrued jmterest, and the
remainder, if any, shall be applied to the principal halance of the Indebtedness, If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

purchaser of the Praperty covered by this Mortgage at ang trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Campliance with ExistinF Indebledness, During the period in which any Existing Indebtedness described
below is in eiiect, CUITIR'I&HCE with the insurance provisions contained in the instrument evidencing such
Existing Indeledness shall constitute complianice with the insurance provisions under this Mortgage, to the
extent complian:e with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds fror: tie insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall appe, only to that portion of the proceeds not payable to the holder of the Existing
ndabledness,

EXPENDITURES BY LENDEA. If Gramtor fails to comply with any provision of this Mortgage, including any
obligation tg maintain Existing idebtedness in good standing as required below, or if a’g action or %rocee ng is
commenced that would materially ‘ai'ect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender expends’'in so
donng will bear interest at the rate pravid=d for in the Credlt Agreement from the date incurred or paid by Lender 1o
the date of regarment by Grantor. All such expenses, at Lender's option, will a[) be payable on demand, (b) be
added to the balance of the credit line anc e apportioned among and be payable with any instaliment payments
ta become due during elther (i) the term of zpy dpplicable insurance policy ot " (if) the remaining term of the Credit
Agresment, or r\Sc:) be treated as a balloon ‘p2yrient which will be due and payable at the Credit Agreement’s
maturity. "rhls_ Mongage also will secure payront of these amounts, The rights provided far in this paragrapnh
shall be in addition t0 any other rights or any reriediz2 to which Lender may be entitled on accourt of the detfault.

Any such action by Lender shall not be construed is curing the defauit so &s to bar Lender from any remedy that
it atherwise would have had.

HA}:&RANTY; DEFENSE OF TITLE. The following provisicas. relating to ownership of the Property are a part of this
artgage. -

Title. Grantor warrants that: (a) Grantor holds good an4 marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances dther thar those set forth in the Real ProPerty description
or in e Existing Indebtedness section below or in any fitie insuiance policy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with th.s Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to -l ander.

Defense of Tille. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceed:nfg i
commenced that questions Grantor's title or the Interest of Lender undel this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party In sucl proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding-by counsal of Lender's own
chaice, and Grantor will deliver, or cause to be deliverad, to Lender such instromefits as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granjor warrants that the Property and Grantor's use of {0z Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedncss (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Martgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Ne Madification. Grantor shall net enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe by which that a%reeme_nt is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any suich security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ail or any part of the Froperty is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awgrd after payment of ail reasonable costs,
@xpensas, and attarneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
. Grantor sh%ll promgﬂg take su%h steps as may be necessary to defend the action” and obtain the award.
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Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

caunse_ totlbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upan re%est by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever cther acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges far recording or registering this Mortgage.

Taxes, The followinIg shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort age or upon all or anJ part of the Indebtedness secured by this Mortga%e; b) a spacific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this t%pe of
Mortgage; () a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit

ﬁ%reementf and {d) a specific tax on all ar any portion of the Indebtedness or on payments of principal and
tnterest made oy Grantor,

Subsequent Toxes. If any tax 10 which this section applies is enacted subseguent to the date of this
Mortgage, this eveni shall have the same effect as an Event of Default (as defined belowz. and Lender may
exercise any or uil.orits availabie remedies for an Event of Default as provided below unless Grantor either
E_a) pays the tax before it becomes delinquent, or (b) contests the tax as grov:ded above in the Taxes and

:eltjs séection and depozits ‘with Lender cash or a sufficient corporate surety bond or other security satisfactery
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions telating to this Maortgage as a
security agreement are a part of this Mortgage.

- Security Agreement. This instrumeri.shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other persondl property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amicraed from time to time.

Security Interest. Upon request by Lerder, Grantor shall execute financing statements and take whatever
ather action Is requested by Lender to peifect and continue Lender's security interest in the Rents and
Personal Property, In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grarior, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Granter shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grentor. shall assembie the Personal Propen¥h|n a mannar and

at a place reasonably convenient to Grantor and Lenzer and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses, The mailing addresses of Grantor (debtor) 870 Lender (secured party), fram which jnformation
concerning the security interest granted by this Mort%a,ge may be obtained (gach 43 reguired by the Uniform
Commercial Code}, are as stated on the first page of this Mortgaca.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following pravisions relating to further assurances and
attarney—in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon requesy of Lender, Grantor will make, execute
and deliver, or will cause 16 be made, executed or delivered, to Lendzi ur-to Lender's designee, and when
requested by Lender, cause o be filed, recarded, refiled, or rerecorded, ac the case rmay be, at such times
and in such offices and places as Lender may deem appropriate, any and 2! such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statoments, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lerder, b2 necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve &a} the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and securiyy interests created by this
Monigage on the Property, whether now owned or hereafter acquired by Grantor. Unisss orohibited by [aw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for aii/crsts and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact far the purpose of making, executing, delivering,
filing, reccrding, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
ctherwise performs all the obligations imposed vpon Grantor under this Mortgage, Lender shali execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemenis of termination of any financing
staternent on file evidencing Lender’s security interest in the Rents and the Personal Property, Grantor will pay, (i
ﬁermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ If,

owever, payment is made by Grantor, whether voluntarily or otherwisa, or b¥ guarantar or by any third paity, on
the Indebtedness and thereafter Lender is forced 1o remit the amount of tha payrment {a) to Grantor's trustee in
bapkruptcy or to any similar person under an¥ federal or state tqapkrglptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settiement or compromise of any claim made by Lender with any
claimant (including without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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enforcament of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent asif that amount never had bean driginaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement ar compromise relating to the indebtedness or to this Montgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilittes, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the re&Ja¥ment terms of
the credit line account. (CR @rantor's action or inaction adversely affects the collateral for the credit line accaunt or
Lender's rights in the collateral. This can include, for example, failure te maintain required insurance, waste or
destructive use of the dwalling, failure o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on thHe dwellin without Lender’s permission, forgciosure by the holder of
ancther lien, or the use of funds ar the dwelling for prohibited purposes.

RIGHTS AND RET4SDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its optien, may exercise any one or more of the following tights and remedies, in addRion to any other
rights or remedies rrovided by law:

Accelerate Indent-dness, lender shall have the right at its option without natice to Grantor to declare the

entire indebtedness irimediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With resrect to all or ar}i( part of the Personal Property, Lender shall have all the rights and
remedies of a secured paity under the Uniform Commercial Cade.

Callect Rents. Lender shall hava the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgl amuiins past due and unpaid, and apply the net proceeds, aover and above
Lender's costs, against the indebiedpess. [n furtherance of this right, Lender may require any tenant or other
user of the Property to make paymonts of rent or use fees directly to Lender, if the Rents are collected by
Lender, then Grantor irrevocably aosicastes Lender as Grantor's aftorney-in—fact to endorse instruments
received in payment thereoi in the nemz of Grantar and 1o negonata the same and collect the proceeds,
Payments by tenants or other users o Lelides in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or act any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph ellner in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have fhe right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of alt or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Froperty preceding foreciosure or sale, and to coltect the Rents from the Proparty
and apply ;he proceeds, over and above the cost =i the receivership, against the Indebtedness. The
morigagee in possession or receiver may serve withcat osnd if permitted by law. Lender's right o the
lapc?mr\tment of a receiver shall exist whether or not ‘the apparent value 0f the Property exceeds the
nde

btedness by a substantial amount. Employment by Lendzi shall not disqualify a persen from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender-mzy obtain a j.udgment for any daficiency
remaining in the Indebtedness due to Lender after application of ali zumiunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity, :

Sale of the Properly. To the extent permitted by applicable law, Grantor herefy waives any and all rignt to

nave the property marshalled. In exercising its rights and remedies, Lender shell 0. free 10 sell all or any part

of the Property together or separately, in one salé or by separate sales. Lender snanbe entitled to bid at any
public sale on all ar any portion of the Propenty,

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place cf apy public sale of the
Personal Property or of the time after which anr private sale or other intended disposiien of the Persanal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an;,lr party of a hreach of a provision of this Mortgage shall not
constitute a waiver of or prejudica the party’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |i Lender Institutes any suit or action 1o enforce any of the terms of this
Mortgagde, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable gxpenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under appiicable Iaw,,Lende;'s
at\c(orneys’ fees and Lender's |egal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeais and
any anticipated post-judgment Collection services, the cost of searching records, obtaining title reports
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(inciudlnﬁ; bforeclosure reports), surveyars’ reports, and aﬂaraisal fees, and title insurance, to the extent

ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, of when deposited with a nationally
recagnized overnight courier, or, if mailed, shall be deemed effective when depesited in the United States mail first
class, certified or registered mail, pnstaéqe prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any par_tfy_may change its address for natices under this Mortgage by giving formal written notice to the
other partles, specifying that the purpose of the notice is to change the party’s addréss. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as

shown near the heglnning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address,

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
awnership law or similar law for the establishment of condominiutris or cooperative owRership of the Real Property:

Power of Aliomey. Grantor grants an irrevocable power of attorney 10 Lender to vote in its discretion on any
matter that may-come before fhe association of Unit owners, Lender shall have the right to exercise this power
of atterney only after default by Grantor; however, Lender may decline 10 exercise this power as it sees fit.

Insurance, The jnsurance as required above may be carried by the assaciation of unit owners on Gramtor’s
behalf, and the pieraeds of such insurance may be paid to the ‘association of unit owners for the gurpose of

Lep:gring or recanstructrg the Property. If not so used by the association, such proceeds shall be paid to
ender,

Compliance with Regulaiisns of Association. Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting *he Real Property to unit ownership, by the bylaws of the assaciation of unit
owners, or Dy any rules or rearetions thereunder. [f Grantor's interest in the Real Propeny is a leasehold
interest and Such property has heen submitted to unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by the lease of (ne Real Propenty from its owner.

MISCELLANEQUS PROVISIONS. The tulicwing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
Klﬂgr;etement of the parties as to the matters st farth in this Martgage, No alteration of or amendment 10 this
ortga

ge shall be effective unless given in writina_and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivéred to Lender and accepted by Lender in the State of

lllinois. This Mortgage shall be governed by and coristrued in accordence with the laws of the State of
Hlinoig,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate crea.ed by this Mortgage with any other interest or
estafe ;n }hf F’droperty at any time held by or for the benefit of Lender in any Capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall 'bs jsint and several, and all referencas
to Grantor shall mean each and every Grantor. This meéans that each of the persons sigring below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds ang provision of this IMortgage t© be invalid or
unenforceable as 0 any person or circumstance, such finding shall not readcrqhat provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such cifending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, ¥ the offending provision
_cannot be so modified, it shall be stricken and all other provigions of this Mortgage in alinther respects shali
remain valid and enforceable,

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morfgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mortgage ar hiability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exernption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption |aws of the State of lllinois as to all Indebtedness secured by this Mortgage,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in em?-rcrsln%«'smﬁ)j/q rlr?ht shall pperate as a waiver of such right or any other right. A waiver by
any party of a pravision of this Morigage shalil not constitute a waiver of or prejudics the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a walver of any of Lender's rights or any of
Grantor’s obligations as to any future transaclions. Whenever consent by Lender is required in this Mortgage,
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the granting of such consent by Lender In any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

"OFFICIAL SEAL®
STATE OF L aY ) LEON SCOTT SDHNAYEH
) s8 &?fggﬁ h:ggl%% ?TATE OF HLLINOIS
! EXPIRES O
COUNTY OF /poH- - ) SRS

On this day before me, the undersigned Notary Public, peregrally appeared Charles S. Wasserman and Diane C.
Wasserman, 1o me known to be the individuals described in 207 who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary a¢. and deed, for the uses and purposes therein
mentioned.

¢
. Given under my hand and offipial seal this __ /7 dayof _ A/ g;_" ., 20 4 7.

Residing at £ M@M .

Notary Public in and for the State of _/ —

My conumnission expires ?‘Z_f 02—

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.29a (C) Concentrax 2000 All rights reserved.
IL-G03 E3.29 F3.29 WASSERMZ,LN L3.0VL]




0313741060 Page; 11 of 12
Ad/23/2083 12:57  312-488-3405 BURLING BRI

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of November, 2000, and is incarparated Into and shall be
deemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Burling Bank (the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1414 N. Wells Street, Unit #602, Chicago, lllinois 60610

The Propenty includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

PAGE 13/14

1414 N. WELLS STREET CONDOMINIUM ASSOCIATION
(the "Condominium Project"), If the owners association or other eniity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or sharcholders, the

Property also inciudes Borrower’s Interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interes

CONDOMINIUM, COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Qhligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constituent Docurients. The *Constituent Documents™ are the: (i) Declaration ar any other document
which creates the Condarairium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents, Borrower shall omptly pay, when due, all dues and assessments imposed pursuant to the
Constitugnt Documerts.

B. Hazard Insurance. So long as the Owners Assaciation maintains, with 2 generally accepted insurance
carrier, a "master” or "blanket” policy/ on'the Condominium Project which is satisfactory to Lender ang which
provides insurance coverage in the amoun:s, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exr<nded coverage,” then:

() Lender waives the provisior i'-Uniform Cavenant 2 for the manthly payment to Lander of the
yearly premium instaliments for hazard insurance on.tii@ Praperty; and

(i) Borrower’'s obligation under UnHform Covenant & to maintain hazard insurance coverage on the
Property is deerned satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in raguired hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds i lisu of restoration or repair following a lass to the
Praperty, whether to the unit or to common elements, any proverds payable to Borrower are hereby assigned and
shall be paid ta Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower, .

C. Public Liability Insurance. Borrower shall take such actions @8 may be reasonabie to insure that the
Qwners Association maintains a public liabillty insurance policy accepiabie in form, amount, and extent of
coverage 0 Lender.

D. Condemnation, The proceeds of any award or claim for damages, divect or consequential, payable to
Borrower In connection with any candemnation or other taking of all or any parn of the Froperty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby zssigned and shall be paid
10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Securin Instrurnent as proviced
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{iy the abandonment or termination of the Condominlum Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation ar eminent domain;

{iiy any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional managemant and assumption of self-management of the Cwners
Association; or

(iv) any action which would have the effect of rendering the public Habllity insurance coverage
maintained by the Owners Association unacceptable to Lender. ‘

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER. Form 3140 9/90
Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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shall bear interest from the date of dishursement at the Note rate and sha_ll be payable, wifh interest, upéh notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this Condominium

Rider.
@éé ( &/ (Seal)

Charles 8, Wasserman-Borrower

LA AL, _f p_jGoa)

Dlane C., Wasserman-Borrower




