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ASSIGNMENT OF RENTS AND
OF LESSOR'S INTEREST IN LEASES

This Assignment cf F.euts and of Lessor's Interest in Leases, made as of this _8

| dayof

May, 2003, by EDGEWATER SQUARE LLC, an Illinois limited liability company (the

"Assignor™).

WITNIESSETH:

WHEREAS, Assignor has executed three mortgage notes (hereinafter individually referred

to as a "Note" and collectively referred to as the "Notes *; of even date herewith, payable to
of OAK BROOK BANK (hereinafter referred to as "Assignee") as follows:

A Mortgage Note in the principal amount of Tive Million Five Hundr

Thousand and 00/100 ($5,540,000.00) Dollars; an<

the order

ed Forty

B. Mortgage Note in the principal amount of Two Million Five Hundred Thousand and

00/100 ($2,500,000.00) Dollars; and

C. Mortgage Note in the principal amount of Five Hundred Thousand and 00/100

($500,000.00) Dollars; and

WHEREAS, to secure the payment of the Notes, Assignor has executed a mortgage and
security agreement of even date herewith (hereinafter referred to as the "Mortgage") conveying to
Assignee the real estate legally described in Exhibit "A" attached hereto and made a part hereof

(hereinafter referred to as the "Premises"); and

WHEREAS, Assignor desires to further secure the payment of principal and interest due
under the Notes, including any and all modifications, renewals, amendments, extensions and
refinancings thereof, the payment of all other sums with interest thereon becoming due and payable
to Assignee under the provisions of this assignment, the Notes or the Mortgage, and the performance
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and discharge of each and every obligation, covenant and agreement of Assignor contained herein, in
the Notes, in the Mortgage or in any other loan document executed in connection with the Notes
(hereinafier collectively referred to as the "Assignor's Obligations");

NOW, THEREFORE, for and in consideration of the foregoing, and for| valuable
consideration, the receipt whereof is hereby acknowledged, and to secure the pa
performance of Assignor's Obligations, Assignor does hereby assign, transfer and grant unto
Assignee: (i) all the rents, issues, security deposits and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or verbal, or any letting of, |or of any
agreement for the use, sale, or occupancy of the Premises or any part thereof, which may be made or
agreed to by Assignee under the powers herein granted, it being the intention hereby to establish an
absolute <ransfer and assignment of all the said leases and agreements (hereinafter collectively
referred to s the "Leases") and security deposits, and all the avatls thereof, to Assignee, and (ii)
without limidrg the generality of the foregoing, all and whatever right, title and interest|Assignor
now or hereafter tas in and to any Lease now or hereafter encumbering all or any portion of the
Premises, all on the fotlowing terms and conditions:

L. Assignor dues hereby appoint irrevocably Assignee its true and lawful attorney in its
name and stead (with or withiout t2king possession of the Premises), to rent, lease, or let all or any
portion of said Premises to any party or parties at such price and upon such terms, in its discretion as
it may determine, and to collect all of said avails, rents, issues, deposits, and profits arising from or
accruing at any time hereafter, and all 11077 due, or that may hereafter become due under each and al}
of the Leases, written or verbal, or other trnancy existing or which may hereafter exist on said
Premises, with the same rights and powers and subject to the same immunities, exoneration of liabil-
ity, and rights or recourse and indemnity as the Assignee would have upon taking possession of said
Premises pursuant to the provisions hereinafter set forth. The foregoing rights shall be exercised only
after a default by Assignor that is not cured within any zpplicable cure period.

2. With respect to any currently existing Leases, Assignor covenants that Assignor is the
sole owner of the entire Lessot's interest in said Leases; that said ).cases are valid and enforceable
and have not been altered, modified or amended in any manner whatsoever; that the lessees
respectively named therein are not in default under any of the terms, covenants or conditions thereof;
that no rent reserved in said Leases has been assigned; and that no rent for any reriod subsequent to
the date of this assignment has been collected more than thirty (30) days in advance of the time when
the same became due under the terms of said Leases.

3. Assignor, without cost, liability or expense to Assignee, shall (1) at all times promptly
and faithfully abide by, discharge, and perform all of the covenants, conditions and agreements
contained in all Leases of all or any portion of the Premises, on the part of the landlord thereunder to
be kept and performed, (ii) enforce or secure the performance of all of the covenants, conditions and
agreements of the Leases on the part of the lessees to be kept and performed, (iii) appear in and
defend any action or proceeding arising under, growing out of or in any manner connected with the
Leases or the obligations, duties or liabilities of landlord or of the lessees thereunder, (iv) transfer
and assign to Assignee upon request of Assignee, any lease or Leases of all or any part of the
Premises heretofore or hereafter entered into, and make, execute and deliver to Assignee upon
demand, any and all instruments required to effectuate said assignment, (v} furnish Assignee, within
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ten (10) days after a request by Assignee so to do, a written statement containing the names of all
lessees, terms of all Leases, including the spaces occupied, the rentals payable and security deposits,
if any, paid thereunder, (vi) exercise within ten (10) days of any demand therefor by Assignee any
right to request from the lessee under any of the Leases of all or any part of the Premises a certificate
with respect to the status thereof, and (vii) not, without Assignee's prior written consent: (a) execute
an assignment or pledge of any rents of the Premises or of any of the Leases of all or any part of the
Premises, except as security for the indebtedness secured hereby, (b) accept any prepayment of any
installment of any rents more than thirty (30) days before the due date of such installment, (c) agree
to any amendment to or change in the terms of any of the Leases, which substantially reduces the
rent payable thereunder or increases any risk or liability of the lessor thereunder, except that
Assignor may permit or consent to any assignment or subletting of all or a portion of the Premises as
permitted o7 a lease approved by Assignee.

4, 50 long as there shall exist no default by Assignor in the payment or in the
performance of auy-of the Assignor's Obligations, Assignor shall have the right to collect at the time
of, but not more than ti-rty (30) days prior to, the date provided for the payment thereof] all rents,
security deposits, incomeand profits arising under the Leases and to retain, use and enjoy the same.

5. Upon or at any time after default in the payment or in the performance of any of the
Assignor's Obligations and the cxpiration of any applicable cure period and without regard to the
adequacy of any other security thereforor whether or not the entire principal sum secured hereby is
declared to be immediately due, forthwit,-upon demand of Assignee, Assignor shall s
Assignee and Assignee shall be entitled to tale actual possession of the Premises, or any part thereof,
personally or by its agent or attorneys, and Assignee in its discretion may enter upon and take and
maintain possession of all or any part of said Premnises, together with all documents, books, records,
papers, and accounts of Assignor or the then manage: ~f the Premises relating thereto, and may
exclude Assignor and its agents or servants, wholly theresrsm and may, as attorney in fact or agent
of Assignor, or in its own name as Assignee and under the poswers herein granted: (i) hold, operate,
manage, and control the Premises and conduct the business, it any. thereof, either personally or by its
agents, and with full power to use such measures, legal or equitaric.as in its discretion or in the
discretion of its successors or assigns may be deemed proper or necess ary to enforce the payment or
security of the avails, rents, issues and profits of the Premises including actions for recovery of rent,
actions in forcible detainer and actions in distress for rent, hereby granting {ull yower and authority
to exercise each and every of the rights, privileges and powers herein granted at suy and all times
hereafter, without notice to Assignor, (ii) cancel or terminate any of the Leases orany sublease for
any cause or on any ground which would entitle Assignor to cancel the same, (iii) elect to disaffirm
any other Leases or any sublease made subsequent to the Mortgage or subordinate to the lien thereof,
(iv) extend or modify any of the then existing Leases and make new Leases, which extensions,
modifications and new Leases may provide for terms to expire, or for options to lessees to extend or
renew terms to expire, beyond the maturity date of the indebtedness hereunder and the issuance of a
deed or deeds to a purchaser or purchasers at a foreclosure sale, it being understood and agreed that
any such Leases, and the options or other such provisions to be contained therein, shall be binding
upon Assignor and all persons whose interests in the Premises are subject to the lien hereof and to be
also binding upon the purchaser or purchasers at any foreclosure sale, notwithstanding any redemp-
tion from sale, discharge of the mortgage indebtedness, satisfaction of any foreclosure decree, or
issuance of any certificate of sale or deed to any purchaser, (v) make all necessary or proper repairs,
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decorating, renewals, replacements, alterations, additions, betterments, and improvements to the
Premises as to Assignee may seem judicious, (vi) insure and reinsure the Premises and all risks
incidental to Assignee's possessions, operations, and management thereof, and (vii) receive all avails,
rents, issues and profits.

6. Any avails, rents, issues and profits of the Premises received by Assignee pursuant
hereto shall be applied in payment of or on account of the following, in such order as Assi
determine: (1) to the payment of the operating expenses of the Premises, including reasonable
compensation to Assignee or its agent or agents, if management of the Premises has been delegated
to an agent or agents, and shall also include lease commissions and other compensation and expenses
of seeking and procuring tenants and entering into Leases and the payment of premiums on insurance
hereinabrve authorized, (ii) to the payment of taxes, special assessments, and water taxes now due or
which may 'icreafter become due on the Premises, or which may become a lien prior to the lien of
the Mortgage, +i'1) to the payment of all repairs, decorating, renewals, replacements, alterations,
additions, betieimicuts, and improvements of the Premises, including the cost from time to time of
installing or replacirg personal property or fixtures necessary to the operation of the Premises, and of
placing said property ir.-such condition as will, in the judgment of Assignee, make the Premises
readily rentable, (iv) to the piavment of any indebtedness secured hereby or any deficiency which

may result from any foreclosure szle, or (v) with respect to any overplus or remaining funds, to the
Assignor, its successors, or assigns, as their rights may appear.
7. Assignee shall not be vznle for any loss sustained by Assignor resulting from

Assignee's failure to let the Premises after deiault or from any other act or omission of Assignee in
managing the Premises after defauit unless sachi loss is caused by the willful misconduct and bad
faith of Assignee. Nor shall Assignee be obligated (o nerform or discharge, nor does Assignee hereby
undertake to perform or discharge, any obligation, duty, er liability under said Leases or under or by
reason of this assignment and Assignor shall and does lieveby agree to indemnify Assignee for, and
to hold Assignee harmless from, any and all liability, loss or damage which may or might be
incurred under any of the Leases or under or by reason of this assignment and from any and all
claims and demands whatsoever which may be asserted against Asaigaee by reason of any alleged
obligations or undertakings on its part to perform or discharge any o7 the terms, covenants, or
agreements contained in the Leases. Should Assignee incur any such liability under the Leases, or
under or by reason of this assignment or in defense of any such claims or demands, the amount
thereof, including costs, expenses and reasonable attorneys' fees, shall be secvzed hereby and be
immediately due and payable. This assignment shall not operate to place respansihility for the
control, care, management or repair of the Premises upon Assignee, nor for the carryit.g out of any of
the terms and conditions of any of the Leases, nor shall it operate to make Assignee responsible or
liable for any waste committed on the Premises by the tenants or any other parties or for|any dan-
gerous or defective conditions of the Premises, or for any negligence in the management, upkeep,
repair, or control of the Premises resulting in loss or injury or death to any tenant, licensee,
employee, or stranger. Nothing herein contained shall be construed as constituting the Assignee a
"mortgagee in possession” in the absence of the taking of actual possession of the Premises by
Assignee pursuant to the provisions hereinafter contained.

8. Upon payment in full of the principal sum, interest and indebtedness secured hereby,
this assignment shall be released by Assignee at the expense of Assignor.
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9. Assignor hereby authorizes and directs the lessee named in each of the Leases, and
any other or future lessee or occupant of the Premises, upon receipt from Assignee of written notice
with a copy to Assignor at the address set forth in the Mortgage to the effect that Assignee is then the
holder of the Notes and Mortgage and that a default exists thereunder or under this assignment, to
pay over to Assignee all rents, security deposits, and other sums, if any, arising or accruing under

said lease and to continue to do so until otherwise notified by Assignee.

10.  Assignee may take or release other security for the payment of said principal sum,
interest and indebtedness; may release any party primarily or secondarily liable therefor; and may
apply any other security held by it to the satisfaction of such principal sum, interest or indebtedness

without prejudice to any of its rights under this assignment.

11. / The term "Leases" as used herein means (i) each of the Leases hereby assigned and

any extension orrenewal thereof, and (ii) any present and future guaranty of any Lease.

12. Nothuag - contained in this assignment and no act done or omitted by Assignee
pursuant to the powers znd rights granted it hereunder shall be deemed to be a waiver by Assignee of
its rights and remedies under the Notes, the Mortgage or any of the other Loan Documents (as
defined in the Notes), and this assignment is made without prejudice to any of the rights and
remedies possessed by Assignes under the terms of the Notes, Mortgage and all other Loan
Documents. The right of Assignee to cellect said principal sum, interest and indebtedness and to
enforce any other security therefor heli-by it may be exercised by Assignee either prior to,

simultancously with or subsequent to any aciion taken by it hereunder.

13.  This assignment and the covenan’s therein contained shall inure to the benefit of
Assignee and any subsequent holder of the Notes and Me:tgage and shall be binding upon Assignor,

its successors and assigns and any subsequent owner of ‘h¢ Premises.

14.  This document shall be construed and enforced sccarding to the laws of the State of

Illinois.

IN WITNESS WHEREOF, Assignor caused these presents to ve executed in its name and

on its behalf, at the day and year first above written.

EDGEWATER SQUARE LLC, an Lilinois limited

liability company

By:  CADevelopment, Inc., an Illinois corporation,

its managing member

@Paul Bertsche, Vice President

F/BAS/obb/edgewater/asgmts/050703/ 5




0313707501 Page: 6 of 21

UNOFFICIAL COPY

STATE OF ILLINOIS )
)  SS

coOUNTY OF (ool )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that J. Panl Bertsche personally known to me as the Vice President of CA DEVELOPMENT,
INC., an Illinois corporation, the managing member of EDGEWATER SQUARE LLC, an Illinois
limited liability company and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that he signed, sealed and delivered the said instrument as such Vice President of said corporation,
on behalf of said limited liability company, as his own and free and voluntary act and as the free and
voluntary”act of said limited liability company, for the uses and purposes therein set forth.

Giverurder my hand and notarial seal this i H\day of ‘Lﬁ?ﬂi, 2003.

',"I’ y Pubhc
My Commission Expires: ‘_?,_‘ A S WMARAL A Anan
$ OFFICIAL SEAL |~
LINDA TYRRELL

NOTARY punLic, STATE OF
MY COMMISSION sxmes lm

...........
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EXHIBIT "A"

PIN NO. 14-06-406-011-0000
14-06-406-029-0000
14-06-406-043-0000
14-06-408-011-0000
14-06-408-033-0000
14-06-408-034-0000

ADDRESS. Northwest and Northeast corners of Rosehill Drive and North Clark Street,

Chicago, Illinois

PARCEL 1:

LOTS 8, 9, AND 10 (E*.:CEPT THAT PART CONVEYED TO THE CITY OF CHICAGO FOR
WIDENING STREETS BY DEEDS RECORDED AS DOCUMENT NUMBERS 9225038 AND
9225039) AND LOTS 11, 1Z, 13,14 AND 15 AND THE VACATED ALLEY LYING EAST OF

AND ADJOINING LOT 11 AND.WEST OF AND ADJOINING LOTS 8 TO 10

IN THE

RESUBDIVISION OF BLOCK 7 IIv2ARRETT AND GALLOWAY’S RESUBDIVISION OF
BLOCKS 7, 8 AND 9 IN HENRYTON IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOiS:

PARCEL 2:

THAT PART OF LOTS 2, 3, 6 AND 7, AND THE £4ST 45 FEET LYING IMMEDIATELY
EAST OF SAID LOTS 6 AND 7 IN THE TOWN OF CHI(TENDEN IN SECTIONS 6 AND 7,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TH'¥D, PRINCIPAL MERID
COOK COUNTY, ILLINOIS AS SET FORTH IN PLAT OF SUBPIVISION RECOR]
MAY 18, 1855 (ANTE FIRE)

FALLING WITHIN THE FOLLOWING DESCRIBED TRACT: THE SCUT.3.100.00
THE NORTH 278.52 FEET OF THE EAST 246.95 FEET OF THE SOUTEEAST 1/4
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EASTOF TH]
PRINCIPAL MERIDIAN, (EXCEPT ALLEYS AND THAT PART TAKEN FOR WIJER
NORTH CLARK STREET), IN COOK COUNTY, ILLINOIS.

PARCEL 3:
LOTS 1,2,3,4 AND 5 (EXCEPT THAT PART TAKENBY OR CONVEYED TO THE (
CHICAGO FOR STREET PURPOSES) IN BLOCK 3 IN ASHLAND AVENUE AND

JAN, IN
DED ON

‘EET OF
OF THE
E THIRD
NING OF

CITY OF
CLARK

STREET ADDITION TO EDGEWATER, BEING A SUBDIVISION IN PARTS OF SECTIONS 5

AND 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ME
IN COOK COUNTY, ILLINOIS.
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This instrument prepared by
and return to after recording:

Peter B. Ross, Esq.
Piper Rudnick

203 North LaSalle Street
Chicago, Illinois 60601

This space reserved for Recorder's use only.

MORTGAGE

This Mortgage (the "Mortgage") is made as of May 8, 2003, by Edgewater Squ
an Illinois limited liability comibany, having an address at 3800 North Milwaukee,
Illinois 60641, (the "Borrower"), ‘0. PGR Properties, Inc., an Illinois corporation, having an
address at 240 East 90" Drive, P.O. Box/ 14489, Merrillville, Indiana 46411-0489 (the “Lender”).

Thousand Dollars ($470,000.00), bearing interest 2:1ct payable as set forth in the Note,
an outside maturity date of August 7, 2004.

In order to secure the payment of the principal indebtecness under the Note and) interest
and premiums on the principal indebtedness under the Note (2a-4-all replacements, renewals and
extensions thereof, in whole or in part) according to its terms, an4 i% secure the payment of all
other sums which may be at any time due under the Note or 'his Mortgage (collectively
sometimes referred to herein as "Indebtedness"); and to secure the performance and observance
of all the provisions contained in this Mortgage or the Note, and to Charge the properties,
interests and rights hereinafter described with such payment, performance and Observance, and
for other valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
Borrower DOES HEREBY MORTGAGE AND CONVEY unto Lender, its sucezssors and
assigns forever, the following described property, rights and interests (which are referred to
herein as the "Premises"), all of which property, rights and interests are hereby pledged primarily
and on a parity with the Land (as hereinafter defined) and not secondanly:

THE LAND located in the State of Illinois (the "Land") and legally described on
Exhibit A attached hereto;

TOGETHER WITH all improvements of every nature whatsoever now or hereafter

situated on the Land, and all fixtures and personal property of every nature whatsoever now or
hereafter owned by Borrower and located on or used or intended to be used in connection with

CHGO2:20113094.v2 5/6/03 1:43 PM BDX 333_C l '
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the Land or the improvements, or in connection with any construction thereon, and owned by

Borrower, and all of Borrower's rights or payments now or hereafter made on such
property or fixtures by Borrower or on its behalf (the "Improvements"};

TOGETHER WITH all easements, rights of way, gores of land, streets, ways
passages, sewer rights, waters, water courses, water rights and powers, and all estates
titles, interests, privileges, liberties, tenements, hereditaments and appurtenances whatsg
any way now or hereafter belonging, relating or appertaining to the Land, and the rey
remainders, rents, issues and profits thereof, and all the estate, right, title, interest, j
possession, claim and demand whatsoever, at law as well as in equity, in and to the same

TOGZTHER WITH all income from the Premises to be applied aga
Indebtedness; provided, however, that Borrower, so long as no Default has occurred he
may collect income-and other benefits as it becomes due, but not more than one (1) n
advance thereof, ana

TOGETHER “wITH all proceeds of the foregoing, including, without limita
judgments, awards of damcges and settlements hereafter made resulting from conde
proceeds or the taking of the Tremises or any portion thereof under the power of

personal

, alleys,
5, rights,
ever, 1n
yersions,
roperty,

inst the
reunder,
nonth in

ition, all
mnation
eminent

domain, any proceeds of any polcics of insurance maintained with respect to the Premises or

proceeds of any sale, option or contract t sell the Premises or any portion thereof.

TO HAVE AND TO HOLD the Premises, unto the Lender, its successors and

assigns,

forever, for the purposes herein set forth togeiner with all right to possession of the Premises
after the occurrence of any Default as hereinafter defined; Borrower hereby RELEASING AND

WAIVING all rights under and by virtue of the ‘neirestead exemption laws of the
linois.

State of

BORROWER COVENANTS that it is lawfully seized of the Land, and that it has
lawful authority to mortgage the same, and that it will warrant angd defend the Land and the quiet

and peaceful possession of the same against the lawful claims of all{ ersons whomsoever.

PROVIDED, NEVERTHELESS, that if Borrower shall pay a {ull when

due the

Indebtedness and shall timely perform and observe all of the provisions heréiit 2and in the Note
provided to be performed and observed by Borrower, then this Mortgage and the interest of

Lender in the Premises shall cease and become void, but shaill otherwise remain -7} fo

BORROWER FURTHER AGREES AS FOLLOWS:

ICe.

1. Pavment of Indebtedness and Performance of Covenants. Borrower shall

(a) pay the Indebtedness when due; and (b)punctually perform and observe all
requirements of the Note and this Mortgage.

2. Maintenance, Repair, Compliance with Law, Use, etc. Borrow

of the

er shall

(a) promptly repair or restore any portion of the Improvements which may become damaged or
be destroyed whether or not proceeds of insurance are available or sufficient for that purpose;

CHGO2:20113094.v2 5/6/03 1:43 PM
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(b) keep the Premises in good condition and free from waste; (c) pay all operating costs of the
Premises; (d) complete, within a reasonable time, any building or other Improvements at any
time in the process of erection upon the Premises; (e) comply with all requirements of law
relating to the Premises and the use thereof; (f) refrain from any action and correct any condition

which would increase the risk of fire or other hazard to the Improvements; (g) comply
restrictions of record with respect to the Premises; and comply with any conditions nec

with any
gssary to

preserve and extend all rights that are applicable to the Premises; and (h) cause the Premises to

be managed in a competent manner.

3. Taxes. Borrower shall pay when due all taxes, assessments and charges

of every

kind levied or assessed against the Premises or any interest therein or any obligation or

instrument sceured hereby, and all installments thereof (all herein generally called '

Taxes"),

whether or nct sssessed against Borrower, and Borrower shall furnish to Lender receipts therefor

on or before the-dnte the same are due; and shall discharge any claim or lien relating to Taxes
upon the Premises.
4. Insurance Coverage. Borrower will continuously maintain the following

described policies of insurarice (the "Insurance Policies"):

4,1  Casualty insriance against loss and damage by all risks of physical loss or
damage, including fire, windstorm, flood, earthquake and other risks covered by the
so-called extended coverage enddrsement in amounts not less than the full insurable
replacement value of all Improvemets, fixtures and equipment from time to time on the

Premises and bearing a replacement cost azreed amount endorsement;

42  Comprehensive public liabilitv-against death, bodily injury and
damage with such limits as Lender may require; and

property

43  The types and amounts of coverage-as are customarily maintained by

owners or operators of like properties.

5. Insurance Policies. All Insurance Policies shall be ‘. form, companies and
amounts reasonably satisfactory to Lender. All Insurance Policies shali, (i) include, when

available, non-contributing mortgagee endorsements in favor of Lender, (i) include

standard

waiver of subrogation endorsements, (iii) provide that the coverage shall not he-terminated or

materially modified without thirty (30) days' advance written notice to Lender ang {iv

provide

that no claims shall be paid thereunder without ten (10) days' advance written notice to Lender.
Borrower will deliver all Insurance Policies, premium prepaid, to Lender and will dehver

renewal or replacement policies at least thirty (30) days prior to the date of expiratio
policy.

6. Condemnation_ and Eminent Domain. All awards (the "Awards") ma

n of any

e to the

owner of the Premises, by any govemmental or other lawful authority for the taking, by
condemnation or eminent domain, of all or any part of the Premises, are hereby assigned by
Borrower to Lender. Lender is hereby authorized to give appropriate acquittances therefor.
Borrower shall immediately notify Lender of the actual or threatened commencement of any

CHGO2:20113094.v2 5/6/03 1:43 PM
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condemnation or eminent domain proceedings affecting the Premises and shall deliver to Lender
copies of any papers served in connection with any such proceedings. Borrower shall make and
deliver to Lender, at any time upon request, free of any encumbrance, all further assignments and
other instruments deemed necessary by Lender for the purpose of assigning all Awards to
Lender. After deducting from the Award for such taking all of its expenses incurred in the
collection and administration of the Award, including attorneys' fees, Lender shall be entitled to
apply the net proceeds toward repayment of such portion of the Indebtedness as it deems
appropriate without affecting the lien of this Mortgage. In the event of any partial taki
Premises or any interest in the Premises, which, in the judgment of Lender leaves the Pr
a complete economic unit having equivalent value to the Premises as it existed pri
taking, and provided no Default has occurred and is then continuing, the Award shall b
to reimburss Borrower for the cost of restoring and rebuilding the Premises in accord
plans, specificaiizns and procedures approved by Lender, and such Award shall be dis
the same mannieras is hereinabove provided for the application of insurance proceeds,
that any surplus after payment of such costs shall be applied on account of the Indebte
the Award is not applied for reimbursement of such restoration costs, the Award shall be¢ applied
against the Indebtedness, ir'such order or manner as Lender shall elect.

7. Restrictions on Transfer. Borrower, shall not effect, suffer or permit any
conveyance, sale, assignment, transfer, lien, pledge, mortgage, or other encumbrance or
alienation of the Premises without renayvinent to Lender of Principal as required by the Note
("Prohibited Transfer").

8. Defaults. If one or more of the fellowing events (herein called "Defaults") shall
oceur:

8.1  If Borrower, after the expiration ¢£dany applicable grace periods,
to make payments of amounts owed under the Note Or this Mortgage when due;

8.2  If any default, after the expiration of any 2pplicable grace periods, shall
exist under any other document or instrument regulatinz, ‘evidencing, securing or
guarantying any of the Indebtedness;

8.3 A Prolubited Transfer;

8.4  If default shall continue for fifteen (15) days after notice theresf by Lender
to Borrower in the punctual performance or observance of any other agteement or
condition herein contained;

8.5  If (and for the purpose of this subparagraph 6.5 only, the term Borrower
shall mean not only Borrower, but also any beneficiary of a trustee Borrower, any general
partner in a partnership Borrower or in a partnership which is a beneficiary of a trustee
Borrower, any owner of more than ten percent (10%) of the stock in a corporate
Borrower or a corporation which is the beneficiary of a trustee Borrower any owner of
more than ten (10%) of the membership interests in a limited liability company Borrower
or a limited liability company which is the beneficiary of a trustee Borrower and each

CHGOZ:20113094.v2 5/6/03 1:43 PM




0313707501 Page: 12 of 21

UNOFFICIAL COPY

person who, as guarantor, co-maker or otherwise, shall be or become liable for a
of the Indebtedness or any of the agreements contained herein):

ny part

8.5.1 Borrower shall file a voluntary petition in bankruptcy or for relief

under the Federal Bankruptcy Act or any similar state or federal law;

8.5.2 Borrower shall file a pleading in any proceeding admitting

insolvency;

8.5.3 Within sixty (60) days after the filing against Borrower
involuntary proceeding under the federal Bankruptcy Act or similar state or
law, such proceedings shall not have been vacated;

8.54 A substantial part of Borrower's assets are attached,

of any
federal

seized,

subjesied to a writ or distress warrant, or are levied upon, unless such attachment,

seizure, writ, warrant or levy is vacated within sixty (60} days;

8.5.2 _Rorrower shall make an assignment for the benefit of creditors or
shall consent to the-apvointment of a receiver or trustee or liquidator of all or the

major part of its property, or the Premises; or

8.5.6 Any ordei 4npointing a receiver, trustee or liquidator of Borrower

or all or a major part of Boitoyei's property or the Premises is not vacated
ninety (90) days following the entry-thereof;

within

then Lender, at its option and without affecting the liei hereby created or the priority of said lien or
any other right of Lender hereunder, may declare, without further notice, all Indebtedness to be
immediately due with interest thereon at the Default Raie, whsther or not such Default is thereafter

remedied by Borrower, and Lender may proceed immediately 1o foreclose this Mortgage
exercise any right provided by this Mortgage, the Note or otherwise

and to

9. Foreclosure. When the Indebtedness shall become due;whether by acceleration
or otherwise, Lender shall have the right to foreclose the lien hereoi in-accordance with the
Illinois Mortgage Foreclosure Act, Ill. Rev. Stat. ch. 110, para. 15-110%, _sc.zeq. (1987), 735
ILCS 5/15-1101 (1992) (the "Act"), as it may be amended from time to time, an0-to exercise any

other remedies of Lender provided in the Note, this Mortgage, or which Lender ray have

at law,

in equity or otherwise. In any suit to foreclose the lien hereof, there shall be-ailowed and
included as additional Indebtedness in the decree of sale, all expenditures and expenses which
may be paid or incurred by or on behalf of Lender for attorneys' fees, appraisers' fees, outlays for

may be

estimated as to items to be expended after entry of the decree) of procuring all such abstracts of

documentary and expert evidence, stenographers' charges, publication costs, costs (whici

title, title searches and examinations, title insurance policies, and similar data and assur.

ce with

respect to title as Lender may deem reasonably necessary either to prosecute such suit or to
evidence to bidders at sales which may be had pursuant to such decree the true conditions of the
title to or the value of the Premises, and any other expenses and expenditures which may be paid

or incurred by or on behalf of Lender and permitted by the Act to be included in such
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All expenditures and expenses of the nature mentioned in this Paragraph, and such other

expenses and fees as may be incurred in the protection of the Premises and rents and
therefrom and the maintenance of the lien of this Mortgage, including the fees of any
employed by Lender in any litigation or proceedings affecting this Mortgage, the Not

income
attorney
e or the

Premises, including probate and bankruptcy proceedings, or in preparation of the commencement

or defense of any proceedings or threatened suit or proceeding, or otherwise in

dealing

specifically therewith, shall be so much additional Indebtedness and shall be immediately due

and payable by Borrower, with interest thereon at the Default Rate until paid.

10.  Right of Possession. When the Indebtedness shall become due, whether by
acceleratizn pr otherwise, or if Lender has a right to institute foreclosure proceedings, Borrower,

forthwith upon demand of Lender, shall surrender to Lender, and Lender shall be entitl

ed to be

placed in pocsession of the Premises as provided in the Act and Lender, in its discretion and

pursuant to ccurt arder, may reasonably, by its agent or attomeys, enter upon and t
maintain possessioi ofall or any part of the Premises, together with all documents

ake and
, books,

records and accounts Of Rorrower or the then owner of the Premises relating thereto, and may

exclude Borrower, such owiier, and any agents and servants thereof wholly therefrom
behalf of Borrower or such ¢wner, or in its own name as Lender and under the power
granted may:

10.1 Hold, manage ¢nc eontrol all or any part of the Premises and con

and, on
s herein

duct the

business, if any, thereof, either p:rsonally or by its agents, with full power to use such
measures, legal or equitable, as in i's discretion may be deemed proper or necessary to
enforce the payment or security of the rents, issues, deposits, profits, and avails of the

Premises;

10.2  Cancel or terminate any lease or sitsiease of all or any part of the Premises

for any cause or on any ground that would entitle Borrower to cancel the same;

10.3  Extend or modify any then existing leases 2ad make new leases
any part of the Premises, which extensions, modifications‘¢nd new leases may
for terms to expire, or for options to lessees to extend or renew ierms to expire

of all or
provide
beyond

the maturity date of the loan evidenced by the Note and the issuarce of a deed to a
purchaser at a foreclosure sale, it being understood and agreed that any such Leases, and
the options or other such provisions to be contained therein, shall be-binding upon

Borrower, all persons whose interests in the Premises are subject to the lien her

eof, and

the purchaser at any foreclosure sale, notwithstanding any redemption from sale,
reinstatement, discharge of the Indebtedness, satisfaction of any foreclosure decree, or

issuance of any certificate of sale or deed to any such purchaser;

10.4 Make all necessary or proper repairs, decoration renewals, replacements,
alterations, additions, betterments and improvements in connection with the Premises as
may seem judicious to Lender, to insure and reinsure the Property and all risks incidental
to Lender's possession, operation and management thereof, and to receive all rents,

issues, deposits, profits and avails therefrom; and
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10.5 Apply the net income, after allowing a reasonable fee for the collection
thereof and for the management of the Premises, to the payment of Taxes, Premi
other charges applicable to the Premises, or in reduction of the Indebtedness hereby
secured 1n such order and manner as Lender shall select.

Without limiting the generality of the foregoing, Lender shall have all power, authority and
duties as provided in the Act. Nothing herein contained shall be construed as constituting Lender
a mortgagee in possession in the absence of the actual taking of possession of the Premises.

11.  Receiver. Upon the filing of a complaint to foreclose this Mortgage or at any
time therealter, the court in which such complaint is filed may appoint upon petition of Lender,
and at Lended's sole option, a receiver of the Premises pursuant to the Act. Such appointment
may be made either before or after sale, without notice, without regard to solvency or insolvency
of Borrower at‘ths time of application for such receiver, and without regard to the then value of
the Premises or whetlier or not the same shall be then occupied as a homestead; and Lender
hereunder or any empioyee or agent thereof may be appointed as such receiver. Such receiver
shall have all powers and duties prescribed by the Act, including the power to make leases to be
binding upon all parties, incivaing the mortgagor, the purchaser at a sale pursuant to a judgment
of foreclosure and any person acquiring an interest in the Premises after entry of a jud
foreclosure, all as provided in the Act. In addition, such receiver shall also have the power to
extend or modify any then existing lcas.s; which extensions and modifications may provide for
terms to expire, or for options to lessees 10 extend or renew terms to expire, beyond the maturity
date of the Note and beyond the date the isstiance of a deed or deeds to a purchaser or purchasers
at a foreclosure sale, it being understood and agrecd that any such leases, and the options or other
provisions to be contained therein, shall be binding upon Borrower and all the persons whose
interest in the Premises are subject to the lien hereot 204 upon the purchaser or purchasers at any
foreclosure sale, notwithstanding any redemption, reins:aiement, discharge of the Indebtedness,
satisfaction of any foreclosure judgment, or issuance of any cerlificate of sale or deed to any
purchaser. In addition, such receiver shall have the power to <otisct the rents, issues profits
of the Premises during the pendency of such foreclosure suit” aud, in case of a sale and
deficiency, during the full statutory period of redemption, if any, whether or not there is a
redemption, as well as during any further times when Borrower, except for the intervention of
such receiver, would be entitled to collection of such rents, issues and prcfits, and such receiver
shall have all other powers which may be necessary or are usual in such cases fo5 the protection,
possession, control, management and operation of the Premises during the whole of said period.
The court, from time to time, may authorize the receiver to apply the net inc¢me from the
Premises in payment in whole or in part of: (a) the Indebtedness or the indebtedness secured by
a decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decree, provided such application is made prior to
the foreclosure sale; or (b) the deficiency in case of a sale and deficiency.

12.  Foreclosure Sale. Except to the extent otherwise required by the
proceeds of any foreclosure sale of the Premises shall be distributed and applied in the
order of priority: first, all items which under the terms hereof constitute Indebtedness additional
to the principal and interest evidenced by the Note in such order as Lender shall elect with
interest thereon as herein provided; and second, all principal and interest remaining unpaid on
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the Note in such order as Lender shall elect; and lastly, any surplus to Borrower and its
successors and assigns, as their rights may appear.

13. Insurance During Foreclosure. In case of an insured loss after foreclosure
proceedings have been instituted, the proceeds of any Insurance Policy, if not applied in
rebuilding or restoring the Improvements, shall be used to pay the amount due in accordance
with any decree of foreclosure that may be entered in any such proceedings, and the balance
shall be paid as the court may direct. The foreclosure decree may provide that the mortgagee's
clause attached to each of the casualty Insurance Policies may be cancelled and that the decree
creditor may cause a new loss clause to be attached to each of said casualty Insurance Policies
making th< inss thereunder payable to said decree creditors. The foreclosure decree may further
provide that“in the case of one or more redemptions under said decree, each successive
redemptor may.cause the preceding loss clause attached to each casualty Insurance Policy to be
cancelled anda.zew loss payable clause to be attached thereto, making the loss thereunder
payable to such redeiiptor. In the event of foreclosure sale, Lender, without the consent of
Borrower, may assign ‘ar.v.Insurance Policies to the purchaser at the sale, or take such other steps
to protect the interest ot sucli purchaser.

14.  Waiver of Righ: o Redemption and Other Rights. To the fullest extent
permitted by law, Borrower agrees inaot it will not at any time or in any manner whatsogver take
any advantage of any stay, exemption or extension law or any so-called "Moratorium Law" now
or at any time hereafter in force, or take: anv advantage of any law now or hereafter in force
providing for the valuation or appraisement Of the Premises, or any part thereof, prior to jany sale
thereof to be made pursuant to any provisions herein contained, or to any decree, jud
order of any court of competent jurisdiction; or afier such sale, claim or exercise any ri

remedy herein or otherwise granted or delegated to Lender, but will permit the exercise of every
such right, power and remedy as though no such law or laws have been or will have been made
or enacted. To the fullest extent permitted by law, Borrower hereby agrees that no action for the
enforcement of the lien or any provision hereof shall be subject to any defense which would not
be good and valid in an action at law upon the Note. Borrower acknowledges that the Premises
do not constitute agricultural real estate as defined in Section 15-1201 of the Act or residential
real estate as defined in Section 15-1219 of the Act.
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15.  Lender's Performance of Borrower's Obligations. In case of Default, either
before or after acceleration of the Indebtedness or the foreclosure of the lien hereof and during

expenses incurred 1n connection therewith, including attorneys' fees, shall be so much additional
Indebtedr.ass, whether or not the Indebtedness, as a result thereof, shall exceed the face amount
of the Note, and shall become immediately due and payable on demand, and with interest
thereon at the Default Rate specified in the Note (the "Default Rate"). Inaction of Lender shall
not be a waiver o any right accruing to it on account of any Default nor shall the provisions of
this Paragraph or ary <xercisc by Lender of its rights hereunder prevent any defaplt from
constituting a Default. i.cnder, in making any payment hereby authorized (a) relating to Taxes,
may do so according to any hill, statement or estimate, without inquiry into the validity of any
tax, assessment, sale, forfeituie, tax lien or title or claim thereof; (b) for the purchase, discharge,
compromise or settlement of an’/ lien, may do so without inquiry as to the validity or amount of
any claim for lien which may be asserted; or (c)in connection with the completion of
construction, furnishing or equipping o *ie Premises or the rental, operation or management of
the Premises or the payment of operating costs-and expenses thereof, may do so in such amounts
and to such persons as Lender may deem anpropriate. Nothing contained herein shall be
construed to require Lender to advance or expea< monies for any purpose.

16.  Rights Cumulative. Each right hereio conferred upon Lender is cumulative and
in addition to every other right provided by law or in equity..and Lender may exercise each such
right in any manner deemed expedient to Lender. Lendei's esercise or failure to exercise any
right shall not be deemed a waiver of that right or any othe: i1ght or a waiver of any default.
Except as otherwise specifically required herein, Lender is not'required to give notice of its
exercise of any of its right under this Mortgage.

17. Successors and Assigns.

17.1 Holder of the Note. This Mortgage and each provision nhereof]shall be
binding upon Borrower and its successors and assigns (including, without liinitation, each
and every record owner from time to time of the Premises or any other person having an
interest therein), and shall inure to the benefit of Lender and its successors and assigns.
Wherever herein Lender is referred to, such reference shall be deemed to include the
holder from time to time of the Note; and each such holder of the Note shall have all of
the rights afforded hereby and may enforce the provisions hereof, as fully as if Lender
had designated such holder of the Note herein by name.

172 Covenants Run with Land; Successor Owners. All of the covenants of
this Mortgage shall run with the Land and shall be binding on any successor o
the Land. If the ownership of the Premises or any portion thereof becomes vested in a
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change of ownership of the Premises, but nothing in this Paragraph shall
provisions of Paragraph 8 hereof.

18.  Effect of Extensions and Amendments. If the payment of the Indebtedness is
extended or varied, or if any part of the security or guaranties therefor is released, all persons at
any time liable therefor, or interested in the Premises, shall be held to assent to such extension,
variation «r release, and their liability, and the lien, and all provisions hereof, shall continue in
full force and-effect; the right of recourse against all such persons being expressly reserved by
Lender, notvithistanding any such extension, variation or release. Any person, |firm or
corporation taking = junior mortgage, or other lien upon the Premises or any part thereof or any
interest therein, shali-<ake said lien subject to the rights of Lender to amend, modify,
release the Note, this'Mortgage or any other document or instrument evidencing, securing or
guarantying the Indebtedness, in each case without obtaining the consent of the holder of such
junior lien and without the Ti<n of this Mortgage losing its priority over the rights of any such
Junior lien.

19.  Future Advances. A! ail times, regardless of whether any loan proceeds have
been disbursed, this Mortgage secures as part of the Indebtedness the payment of all loan
commissions, service charges, liquidated da'nages, attorneys' fees, expenses and advances due to
or incurred by Lender in connection with the Indzhtedness, all in accordance with the Note and
this Mortgage; provided, however, that in no ever{ shall the total amount of the Indebtedness,
including loan proceeds disbursed plus any additieiini charges, exceed two hundred percent
(200%) of the face amount of the Note. All such advariees are intended by the parties hereto to
be a lien on the Premises from the time this Mortgage is rec)rded, as provided in the Act

20.  Subrogation. If any part of the Indebtedness is wuszd directly or indirectly to
satisfy, in whole or in part, any prior encumbrance upon the Prenilses or any part thereof, then

execution by Lender and recording thereof, at any time hereafter, in the Office of the Recorder of
Deeds for the county wherein the Premises are situated, of a unilateral declaration to that effect.

22. Governing Law. The place of negotiation, execution and delivery of this
Mortgage and the location of the Property being the State of Illinois, this Mortgage shall be
construed and enforced according to the laws of that State, without reference to the conflicts of
law principles of that State.

10
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23.  Business Loan. The proceeds of the Note will be used for the purposes specified
in Il Rev. Stat. ch. 17, para. 6404 (1987), 815 ILCS 205/4 (1992) and the principal obligation
secured hereby constitutes a "business loan" coming within the definition and purview of said

section.

24.  Inspection of Premises and Records. Borrower shall keep and maintain
correct books and records showing in detail the income and expenses of the Premises.
and its agents shall have the right to inspect the Premises and all books, records and do
relating thereto at all reasonable times.

full and
Lender
cuments

25 Financial Statements. If required by Lender, Borrower, within ninety (90) days
after the end-of each fiscal year of Borrower, will furnish to Lender financial and operating
statements of th2 Premises for such fiscal year, including, but without himitation, a balance sheet

and supporting schedules, detailed statement of income and expenditures and su

pporting

schedules, all prepared in accordance with generally accepted principles of accounting
consistently applied. 5uch financial and operating statements shall be prepared and certified in
such manner as may b¢ acceptable to Lender, and Lender, by notice in writing to Borrower, may
require that the same be ccitined and prepared pursuant to audit, by a firm of indgpendent
certified public accountants satisfactory to Lender, in which case such accountants shali state
whether, during the course of theiravdit, they discovered or became aware of any information

which would lead them to believe that a Dafault exists.

26.  Time of the Essence. Time (s o the essence of the Note, this Mortgage,
other document or instrument evidencing or securing the Indebtedness.

b3(390m45 0

and any

27.  Captions and Pronouns. The captiors.and headings of the various sections of

this Mortgage are for convenience only, and are not o be construed as limiting in any
scope or intent of the provisions hereof, Whenever the contexi requires or permits, the

way the
singular

shall include the plural, the plural shall include the singular, and the masculine, feminine and

neuter shall be freely interchangeable.

28.  Notices. Any notice or other communication which any party hereto may desire

or may be required to give to any other party hereto shall be in writing“and shall be
given when (i) personally delivered, (ii) upon receipt if sent by a nationally i<eionized o

deemed
vernight

courier addressed to a party at its address set forth above, or (ii1) on the second buciness day after

being deposited in United States registered or certified mail, postage prepaid, addies
party at its address set forth above, or to such other address as the party to receive suc
may have designated to the other party by notice in accordance herewith.

29. Senior Mortgage. Borrower has executed and delivered to Oal
Bank, an Ilinois banking corporation, ("Senior Lender") (i) that certain note in the
principal amount of $8,540,000 Dollars ("Senior Note"); and (ii) that certain Mortg
Security Agreement executed by Borrower in favor of Senior Lender, recorded on M
2003, as Document Number with the Recorder of Deeds of Cook County.
("Senior Mortgage"). The Senior Note, Senior Mortgage and other documents evide
securing the $8,540,000 loan by Senior Lender to Borrower are collectively referred to |
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the "Senior Loan Documents." Lender acknowledges that this Mortgage is junior and

subordinate to the lien of the Senior Mortgage.

If Borrower is declared by the holder of the Senior Instruments to be in defa

ult with

respect to any requirement of any of the Senior Instruments, Borrower agrees that said default
shall constitute a Default hereunder. Upon the occurrence of such Default, in addition to any
other rights or remedies available to Lender, Lender may, but need not, make any payment or
perform any act required to cure or attempt to cure any said default under any of the Senior

Instruments in any manner and form deemed expedient by Lender. Lender shall

not be

responsible for determining the validity or accuracy of any claim of default made by the Lender
under the Senior Instruments and the payment of any sum by Lender in curing or attempting to

cure any alleged default or omission shall be presumed conclusively to have been rea

sonable,

justified and ‘arihorized. Borrower hereby grants to Lender an irrevocable power of attorney,
which power crz2itorney is coupled with an interest, for the term of this Mortgage to cure any

default or forfeiture »virich may occur under the Senior Mortgage. Borrower further a

grees to

execute a formal and ‘recerdable power of attorney granting such right at any time during the
existence of this Mortgage-if requested by Lender. All monies paid by Lender in curing any

default under the Senior Instruments, including attomeys' fees and costs in connection th
shall bear interest from the date or dates of such payment at the Default Rate, shall be
Borrower to Lender on demand, and shall be deemed a part of the Indebtedness and rec
as such in all respects. Any inaction on ke part of the Lender shall not be construed as
of any right accruing to Lender on accourt of any Default hereunder.

Except as otherwise specifically requires herein, notice of the exercise of ar
power or option granted to Lender by this Mortgage 1= not required to be given.

EDGEWATER SQUARE LLC, an Illinoi
liability company

RIS

erewith,
paid by
pverable
1 watrver

1y right,

5 limited

<

~~\]\E}$-:: VY o ‘._*,\ij o

S
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STATE OF )
) SS.
COUNTY OF )

I HEREBY CERTIFY that on this Lday of May, 2003, befor¢ me a Notany Public
for the state and county aforesaid, personally appeared - -a~\> known t¢o me or
satisfactorily proven to be the same person whose name is subscribed to the foregoing
instrument, who acknowledged that he/she is the U\ &;rm. wh.of EJ\m(nS.muflnat he/she has been
duly authorized to execute, and has executed, such indtrument on its behalf for the purposes

therein sed forth, and that the same is its act and deed.

IN WITNMESS WHEREOF, [ have set my hand and Notarial Seal the day and year first

above written. ,-/ e ” r
; i i .f‘/ _‘-‘\:g R, A ff/k
OFFICIAL S=AL LY
Notary Public - state 2¢ lllinols
LAURENCE SAINT GERMAIN Notary Public

My Comm. Expires Dacemnber 31, 2005
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EXHIBIT A
LEGAL DESCRIPTION

Parcel 1:

Lots &, 9 and 10 (except that part conveyed to the City of Chicago for widening streets t

yy deeds

recorded as Document Numbers 9225038 and 9225039) and Lots 11, 12, 13, 14, and 15 and the

vacated alley lying East and adjoining Lot 11 and West of and adjoining Lots 8 through

10 in the

Resubdivision of Block 7 in Barrett and Galloway's Resubdivision of Blocks 7, 8 and 9 in Henry
Town in f'ie East 1/2 of the Southeast 1/4 of Section 6, Township 40 North, Range 14, East of

the Third Prizcipal Meridian, in Cook County, Illinois.
Parcel 2:

That part of Leis 2. 3, 6 and 7 and the East 45 feet lying immediately east of sai

d Lots 6

and 7 in the Town of Chittenden in Sections 6 and 7, Township 40 North, Range 14, East of the

Third Principal Meridian, i1-Caok County, Illinois as set forth in Plat of Subdivision rece
May 18, 1855 (Ante Fire)

Falling within the following describen tract: the South 100 feet of the North 278.52 fex
East 240.95 feet of the Southeast 1/4 @i ihe Southeast 1/4 of Section 6, Township 4(
Range 14 East of the Third Principal Meridian (=xcept alleys and that part taken for wid
North Clark Street), in Cook County, [llinois.

Parcel 3:

Lots 1, 2, 3, 4 and 5 (except that part taken by or conveyed to ttie City of Chicago for Stre
Purposes) in Block 3 in Ashland Avenue and Clark Street Addit.on to Edgewater, being 3
Subdivision in parts of Section 5 and 6 Township 40 North, Range 4 East of the Third P
Meridian, in Cook County, Illinois.

Address: 94,600 square feet of vacant land along West Rosehill Drive spd, Nort
Street and West Edgewater Avenue and North Ashland Avenue.

Permanent Index Number(s): 14-06-406-011-0000
14-06-406-029-0000
14-06-406-043-0000
14-06-408-011-0000
14-06-408-033-0000
14-06-408-034-0000
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