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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunieneare defined below and other words are defined in other sections hereof.
Certain rules regarding the usage of words used i1 this document are also provided in Section 16.

(A)"Security Instrument” means this document, whick-ic dated April
document.

. 2003, together with all Riders to this

(B) "Borrower" is together William G. Mattingly and Candate /. Mattingly. Borrower is the mortgagor under this
Security Instrument. Borrower's address is 14726 Hollowtree, Osland,Park, Illinois 60462,

(C) " Lender" is Larry Sisk. Lender's address is 8515 West 128th Street, Pa'os Pk, IL 60464, Lender is the mortgagee
under this Security Instrument.

(D)"Note" means the promissory note signed by Borrower of even date herewith. The Note states that Borrower owes
Lender Two Hundred Forty Thousand and 00/100 Dollars ($240,000) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than January 1, 201¢.

(E) "Property™ means the property that is described below under the heading "Transfer of Rigiitetn.the Property”.

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late cliarges due under
the Note, and all sums due under this Security Instrument plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

__ Adjustable Rate Rider _X_Condominium Rider _ Second Home Rider
___Balloon Rider _ Planned Unit Development Rider ___1-4 Famiiy Rider
VA Rider ___ Biweekly Payment Rider __ Other(s) [specify]
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(H) "Applicable Law"" means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transactionoriginated by check, draft, or
similar paper instrument, which is initiated through an electroic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machme transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Eserow Iteris" means those items that are described in Section 3.

(L) “Miscellaneous Fro.eeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance praceeds paid under the coverages described in Section 5 for: (i) damage to, or destruction
of, the Property; (ii) cond¢mraiion or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv) misrepre: zatations of, or emissions as to, the value and/or condition of the Property.

(M) intentionally omitted.

(N} “Periodic Payment" means the regulariyscheduled amount due for (i) principal and interest under the Note, plus
(11} any amounts under Section 3 of this Security/instrnment.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S. C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they. might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subjact paatter. As used in this Security Instrument, "RESPA™
refers to all requirements and restrictions that are imposed in regardto a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" undér EZPA.

(P) "Successor in Interest of Borrower" means any party that has taken tit}¢ to'the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Insimumat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, ev.tensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Sec/irity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendér'=successors and

assigns, the following described property located in the Village of Orfand Park, County of Cook, Stace-of Iilinois:

See Exhibit A attached hereto

Parcel [D Number: 27-08-400-045
which currently has the address of ("Property Address"):

14726 Hollowtree [Street]
Orland Park, [llinois 60462 [City, State, Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Allreplacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg&orrower shall
pay when due the prizciral of, and interest on the debt evidenced by the Note and any prepayment charges and late
charges due under the No/¢. Borrower shall also pay funds for Escrow Items pursuant to Section 3, if any. Payments due
under the Note and this Security instrument shall be made in U. S. currency. However, if any check or other instrument
received by Lender as payment/erider the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender; {a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such checl 1s arawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Fuuds Transfer.

Payments are deemed received by Lenderwien received at the location designated in the Note or at such other
location as may be designated by Lender in accordance witlrthe notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partialpayments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current without waiver of any rights hereunder oz
prejudice to its rights to refuse such payment or partial payment: i the future, but Lender is not ebligated to apply such
payments at the time such payments are accepted. 1f cach Periodic Payneent is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such ynapplied funds until Borrower makes payment
to bring the Loan current. 1f Borrower does not do so within a reasonable periodof time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be apnlied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which BorrGwizr might have now or in the future
against Lender shall relieve Borrower from making payments due under the No#¢ aud this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sect'on 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest Gue under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to eacli Périodic Payment
m the order in which it became due. Any remaining amounts shall be applied first to late charges. second to any other
amounts due under this Security Instrument, and to reduce the principal balance of the Note.

[ Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymentmay be applied to the delinquent payment and the tate charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.
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STREET ADDRESS: 1472&41!&0@5 F I & IAL CO PY

CITY: ORLAND PARK COUNTY: COQK
TAX NUMBER: 27-08-406-045-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 605 IN CRYSTAL TREE 6TH ADDITION, BEING A RESUBDIVISION OF TAKE QUT PARCELS 411 AND
412 IN CRYSTAL TREE 4TH ADDITION OF PART OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FCR THE RBENEFIT OF PARCEL 1 OVER LOT 215,
FOR INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION RECORDED MARCH 24, 1988 AS
DOCUMENT NUMBLR 88121062 AND RE-RECORDED APRIL 28, 1988 AS DOCUMENT NUMBER B8178571 AND
CEEATED BY DEED/UATED} MARCH 1, 1990 AND RECORDED JUNE 1, 1990 AS DOCUMENT 90255436 IN
COOKX COUNTY, ILLINZTS

PARCEL 3:

FRIVATE ROADWAY EASEMENT-APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, OVER LOT 475
FOR INGRESS AND EGRESS, AS ¢ET ;7ORTH IN THE DECLARATION RECORDED MARCH 24, 1588 AS
DOCUMENT NUMBER 88121062 AND KE-RICORDED APRIL 28, 1988 AS DOCUMENT NUMBER 88178571 AND
CREATED BY DEED DATED MARCH 1, 1990 AND RECORDED JUNE 1, 1990 AS DOCUMENT 90255436 IN
CCOX COUNTY, ILLINCIS

PARCEL 4:

PRIVATE ROADWAY EASEMENT APPURTENANT TO ANL #OR THE BENEFIT OF PARCEL 1 OVER LOT 477,
FOR INGRESS AND EGRESS, AS SET FORTH IN DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT
NUMBER 88121062 AND RE-RECORDED APRIL 28, 1988 235 O0CUMENT NUMBER 88178671 AND CREATED
BY DEED DATED MARCH 1, 1990 AND RECORDED AS DOCUMENT NUMBER 90255436 IN COOK COUNTY,
ILLINCIS

CLEGALD
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall promptly pay on the date when due until the Note is paid in full,
each of the following: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property;(b) premiums for any and all insurance required by Lender under Section 5;
and (c) Community Association Dues, Fees, and Assessments, if any (collectively “Escrow Items”™). Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay directly, when and
where payable, the amounts due for any Escrow ltems and, shall furnish to Lender receipts evidencing payment of items
() and (b) above within thirty (3) days of such payment. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement" is used in Section 9. If Borrower fails to pay the amount due for an Escrow Item,
Lender may ey rcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section
9 to repay to Lender any such amount. if Borrower fails to pay the amounts due hereunder Lender may reguire all
Escrow Items to be paid in advance to Lender by a notice given in accordance with Section 15 and, upon such notice
Borrower shall pay tolerder all Escrow ltems. In the event of such notice, Escrow ltershall be deposited with Lender,
on the first day of each monfa unti! the Note is paid in ful! (“Funds™). For purposes of item (a) Borrower shall deposit
Funds equal to one-twelfth’(1/:2th) of 105% of the most recent ascertainable annual taxes and assessments on the
Property.

Lender may, at any time, coliert and hold Funds in an amount(a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (1) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds dueon the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance »¢iih Applicable Law,

The Funds shall be leld in an institution whose dcposits are insured by a federal agency, instrumertality, or
entity (including Lender, if Lender is an institution whost deposits are so insured) or in any Federal Home Loan Bank.
ILender shall apply the Tunds to pay the Escrow Items no later then the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzingthe escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicalle Law permits Lender 1o make such a charge.
Unless an agreement 1s made in writing or Applicable Law requires intr.rest to be paid on the Funds, Lender shall not
be required to pay Borrower any interest or earnings on the Funds, Borrower zii¢ Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without cnarge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendor shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escréw) as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the aniount necessary to make
up the shertage in accordance with RESPA, but in no more than 12 monthly payments. I there isa dctiziency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bolrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than.12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptiyrefund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items arc Escrow Mems,
Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defendsagainst enforcement
of the lien in legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Propeity Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agarist loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not lipzited] to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts{iacluding deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentihees can change during the term of the Loan. The insurance carrier providing the
msurance shall be chosen by Boirawer subject to Lender's right to disapprove Borrower's choice, which right shall not
be exercised unreasonably. Lenderdnuy require Borrower to pay, in conmection with this Loan, either: (a) a one-time
charge for flood zone determinatiown sertification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination-or zertification. Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Mategement Agency in connection with the review of any fiood zone
determination resulting from an objection by Borravier

If Borrower fails to maintain any of the coverag s described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under rio caligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might-4r might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazara ar liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this. Secuity Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabie; with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender agmoitgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates:” 71 I.ender requires,
Borrower shall promptly give to Lender all receipts of paid premiumsand renewal notices. If Borrows<r 2btains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, fucapolicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss palrec.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
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earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economucally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. if Borrower does not respend within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any msurance proceeds in an amount not to exceed the amounts unpaid under the Note
or this Security Instrument and (b} any other of Borrower's rights (other than the right to any refund of unearned
premmiums pair by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of th¢-Property. Lender may use the insurance proceedseither to repair or restore the Property or to pay
amounts unpaid urdes the Note or this Security Instrument whether or not then due.

6. Occupancey,bogower shall occupy, establish and use the Property as Borrower's principal residence within
G0 days after the execution or thi; Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afterihe date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance ind ™rotection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the fropeity fo deteriorate or commit waste on the Property. Whether or not
Borrower 15 residing in the Property, Borrow<rshiall maintain the Property in order to prevent the Propertly from
deteriorating or decreasing in value due to its cordrion. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall-promptly repair the Property if damaged to avoid further
deferioration or damage. If insurance or condemnation proceeds ate paid in connectionwith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds fol the repairs and restoration in a single payment or in 2
series of progress payments as the work is completed. If the inswansesr condemnation proceeds are not sufficientto
repair or restore the Property, Borrower is not relieved of Borrower's ¢olization for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspectioiie/'ofithe Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lendsr shallpive Borrower notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8. Infentignally Omitted.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrament.If one or
more of the following (each a “Default™) has occurred: (a) Borrower fails to perform the covenants'and. agreements
contained in this Security Instrument, (b) there is a legal proceeding thatmight significantly affect Lender'yinteresi in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security instalment or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is rcasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including protecting
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but
are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender
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may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenderunder this Section ¢ shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10, Intentionally Omitted.

11. Assiznment of Miscellaneous Proceeds; Forfeiture.All Miscellaneous Proceeds shall be deposited for
the benefit of Borr¢wer and Lender pursuant to the terms of a strict joint order escrow agreement(“SJO”) to be held at
Chicago Title Insuratce Company. If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of tie Froperty, if the restoration or 1epair is economically feasible and Lender's security is not
lessened. During such repail ar. restoration period, the Miscellaneous Proceeds shall be held in the SJO unti] Lender
has had an opportunity to inspect @uch Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertzien promptly. Borrower may request payments from the SJO for the repairs and
restoration in a single disbursement or4n a series of progress payments as the work ts completed. Ali requests for
payments from the SJO must be acknowleiged by Lender. 1 the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mizcelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the gricess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction or loss it value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, vheher or not then due, with the excess, if any, paid to
Borrower.

Fn the event of & partial taking, destruction, or loss in value Of ‘he Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss In valireis equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial ‘aking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Secui nstrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) th< total amountof the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the'tiir 1arket value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction or loss in value of the Property in which the'f2:) niurket value of the
Property immediately before the partial taking, destruction or less in value is less than the amount ¢f the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otlierwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civii or criminal, is begun that, m Lender's
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judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Tnstrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any
Successor in Irierest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lendcrahall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend tine for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand myde by the original Borrower or any Successors in Interestof Borrower. Any forbearance by
Lender in exercising any rigat or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successers i nterest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of anyright or remedy.

13. Joint and Several Liavifi(y; Co-signers; Successors and Assigns Bound.  Borrower covenants and
agrees that Borrower's obligations and liakility shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Nate ("co-signer”): (a) is co-signing this Security Instrument only to
mottgage, grant and convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) 1s not
personally obligated to pay the sums secured by i« Security Instrument; and (c) agrees that Lender and any other
Botrower can agree to extend, modify, forbear or make any-accommodations with regard to the terms of this Security
Instrument ot the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succestor/in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be retersed from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release i writing~The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and beneiit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforriedin connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights‘under this Security [pstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In vezard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower ghalinot be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly prokibiteid hy this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprei=dso that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permutted limits, then:
(a) any such Joan charge shall be reduced by the amount necessary to reduce thecharge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be m

8- -153219.2
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writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower whenmailed by first class mail or whenactually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by certified mail, return receipt requested, to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. A copy of any notice to Lender shall
also be sent by first class mail to Michael J. Devine, Deutsch, Levy & Engel, Chartered, 225 West Washington Street,
Suite 1700, Chicago, Illinois 60606, Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument is also required
under Applicakie Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governiag Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law o th: jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instroment are subjact f any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties tv_ »2gree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by coxivact. Inthe event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, suck conflict shall not affect other provisions of this Security instrumentor the Note
which can be given effect without the con/iicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any ~hligation to
take any action.

17. Borrower's Copy. Borrower shall be given one Copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Lior rower. As used in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, incluting, batnot limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract ¢t escraw agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transtersed (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender'spsior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. Howerer, this option shall not
be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice siiall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certam conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants

‘9‘ - 1532192



0313711523 Page: 11 of 15

UNOFFICIAL COPY

or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not hmited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise
provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a)cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrament and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. *alc of Note; Change of Loan Servicer, Notice of Grievance.The Note or a partial interest in the Note
(logether with thigBecurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change it the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrume:itaad performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. Thire/also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f
there is a change of the Loar ez vicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servic.rthe address to which payments should be made and my other information RESPA
requires in connection with a notice o transfer of servicing. If the Note is sold and thereafterthe Loan is serviced by
a Loan Servicer other than the purchase! of the Note, the mortgage loan scrvicing obligations to Borrower will remain
with the Loan Servicer or be transferred toz successor Loan Scrvicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commicn =, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the otherparty's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or anv duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with surn.notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party lereio a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a tirne petio vhich must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of faic paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice ofdeceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Sunstances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials contaiming asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”" 20eans federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmedtzi nrotection; (c)
"Environmental Cleanup" includes any response action, remedial action, o removal action, as defined il Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threafen to release any Hazardous Substances, on or in the Property. Borrower shal! not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition or {¢) which due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances m
consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envirormmental Cleanup.

Borrower and Lender further covenant and agree as follows:

22. Felense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 1s permitted under
Applicable Law.

23. Waiver of Homesiead. In accordance with Illinois law, the Borrower hercby releases and waives all rights
under and by virtue of the Illingwilomestead exemption laws.

24, Placement of Collateral rotection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borvorwer's collateral. This insurance may, but need not, proect Borrower's
interests. The coverage that Lender purchases iy not pay any claim that Borrower makes or any claim that 1s made
against Borrower in connection with the collateral “Porrower may later cancel any inserance purchased by Lender, but
only after providing Lender with evidence that Borrower haa cbtained insurance as required by Borrower's and Lender's
agreement. [f Lender purchases insurance for the collateril, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in copnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. ‘Th¢ zosts of the insurance may be added to Borrower's
total outstanding balance or obligation. The costs of the insurance mayv'os‘more than the cost of insurance Borrower may
be able to obtain on its own.

{Signature page follows)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

é&w 4, / Lt~
William G. Mattingly *
o 7 7 /
(indecc i)~ Joof [t & Mot/

Candace A. Mattingly ﬁ %/Z’« 2 ﬁ i e

NOTARY ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF COOK

N
The foregoing instrument was acknoviledged before me this \\\ Cdayof ~e 1 s

by William G. Mattingly and Candace A. Mattingly, who are personally knowrnelme as the persons
who signed this document as their free and voluntary acts. :

w@ﬂQEW.S@@lL«»..m.u..

> "OFFICIAL SEAL"

TLHURIE ANN MAYBRUN

.M siie, State of Ilinois 22 -

Yty Comnmssion Expires 8/22/06 § Signature of Notary Public
R A T

L RARANAASARKOLEES

L/-’ ——,
(e P —

SO ES OO

Mo oy

Print, type or stan:p commissioned name
of Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ___ day of April, 2002 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage ("Security Instrument™) of the same date
given by the undersigned ("Borrower") to secure Borrower's Note to Larry Sisk (“Lender”) and
covering the Property described in the Security Instrument and located at 14726 Hollowtree, Orland
Park, Illinois 60462 (“Property”). The Property includes a unit in, together with an undivided
interest in the common elements of, a condominium project known as: (the
"Condominium Project™). If the owners association or other entity which acts for the Condominium
Project ("Qwmers Association") holds title to propetty for the benefit or use of its members or
shareholders, te Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benerits of Borrower's interest.

CONDOMINTUN-COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Berrower and Lender further covenant and agree as follows:

A. Condominium Obligatiorns. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituert. Documents. The "Constituent Documents” are the: (1)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code
orregulations; and (iv) other equivalentdocuments. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the-Crnstituent Documents.

B. Property Insurance. So long as the Ownerz-A ssociation maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy otriré Condominium Project which is satisfactory
to Lender and which provides insurance coverage in toc amounts (including deductible levels), for
the periods, and against loss by fire, hazards included within the term "extended coverage,” and any
other hazards, including, but not limited to, earthquakes and floeds, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Propes = (i) Borrower’s obligation
under Section 5 to maintain property insurance coverage on the Properfris deemed satisfied to the
extent that the required coverage is provided by the Owners Associatien, policy. What Lender
requires as a condition of this waiver can change during the term of the loan/Borrower shall give
Lender prompt notice of any lapse in required property insurance coverage provided-by the master
or blanket policy. In the event of a distribution of property insurance proceeds in lied of restoration
or repair following a loss to the Property, whether to the unit or to common elements; aity proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

R-1 . 1532192
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to as provided for Miscellaneous Proceeds.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the adandonment
or termination of the Condominium Project, except for abandonment or termination required by law
m the case‘of substantial destruction by fire or other casualty or in the case of a taking by
condemnation” or._eminent domain; (ii) any amendment to any provision of the Constituent
Documents if the wrovision is for the express benefit of Lender; (iii) termination of professional
management and asgutiption of self-management of the Owners Association; or (iv) any action
which would have the ¢tfect of rendering the public liability insurance coverage maintained by the
Owners Association unacegptable to Lender.

F. Remedies. If Borrower does hot nay condominium dues and assessments when due, then Lender
may pay them. Any amounts disburesd by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Tastrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear iiierest from the date of dishursement at the Note rate
and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 15 the terms and provisions contained in this
Condominium Rider.

g //zwém -

\N11113111 G. Mattm‘s,

W/’Yﬂ//ﬂq{//’ f”"//uﬁf{/}'m

Candace A. Mattingly Teu v Al o s
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