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DEFINITIONS

Words used in multiple sections of this document' are Jefined below and other words are defned in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usazze of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daled May 6, 2003
together with all Riders to this document.
(B} "Borrower" is

GRIGORI KHRABKOV Husband and Wife (Non Purchasing S8ruvaze)

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EXECUTIVE FINANCIAL CORP

Lenderisa €orporation
organized and existing under the laws of ~THE STATE OF ILLINOILS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D -6(IL) ©o10)

Page10f 15 Initials: fﬁ
VMP MORTGAGE FORMS - {800)521-7291

A P P PP e o s e s

§ @ MORTGAGE 0002313591 { ggj




0313940012 Page: 2 of 19

UNOFFICIAL COPY

)
10/L #10S Wiod 5140z abed owo (1e- D

w sleniy|

"VdSHY Jepun

Jeoy afefuouwr pajefar Af[erapa), ® se Apenb jou saop ueo 21y JU uAd | ueo] adediow pavejar LpeIepa),
¢ 03 pieSal w pasodun ale jBI) SUONIINSI pue sjmauIannbal B 0) S1JA1 |, VIST, “USwnnsuy Aunoag
SI) U1 Pasn sy "IINEW Joo{qns Swes oY) SUIoA03 Jep UCTIRINEaI IO UONR[SISa] I0SSaI0NS 10 [RUOHIPPE AE 10
“UIT) 0} SIWM) WOI] papuawre aq ydnu A se “(0ose Med W' d'D +7) X vouemdsy ‘uonemsar Sunusuwidun
s pue ('bas 19 1097 WONAS DS’ N TT) 19V SAINPa0IJ JUIIS[IRG AeISH [eay A sueaw |, VISAH., (0)
JUSINISU] AJIN0aS ST JO ¢ UON09S 13pun sjunowe Aue (1) snjd ‘ojoN

a1 Iopur 1o pue redrounad (1) 10 anp JUROWE PAANPaYds Ajrender oy sueamt Judwiie Apordd, (N)
"UEQT 9P

‘mo ynegap 10 7o srawAeduon a Jsurede Ispus Sunosjord souvInsUr suesu | @ouemsu] 38eSiion, (W)
"AradoIgd Ay Jo uonpuod

I0/pUe JnJeA JI ‘01 3¢ FSOISSTUIO 10 “JO SUOMEIUISAIdaIsmu (AT} 10 ‘UONBUWIAPUOI JO NI W A5UeAdAUOD (110
‘f1rado1g ap o wed Auwe o e Jo Sune) 1ayio 1o uoneuwapuod (1) ‘Kadoig s “Jo nonsnnsap 10 ‘o) sfewep
(1) 10} (¢ WONIaS W paquiasap safersacs om iopun pred spaaooxd souensm weyy saqo) Ared pmp Aue
£q pred spa9ooad 10 ‘saFewrep [0 LITak ‘JUSWANAS ‘uonjesuadod AUe STRM |, SPII0L] SNOE[RISIIAL, (1)
¢ I0N93S UL PAqLIISAP SIB 1B SIS QSOU) SUBSWI |, SWIA)] M0JIsH,, (3D

*SI3JSURI) ISNOYTULIES]D P-IBLIOINE PUE ‘SISISUED 2Im ‘Sucydala Ag pa1eniun SISJSUel ‘SUOTOBSURI)

SUMOVIG IS[3 PAEoINE ‘SISjsuen djes-,o-imod ‘0] payum j0uU ST NG ‘SSPNOM UL YIS CJUNOIIR
UE JIPaId JO 11qap 0} UONNSU [BIOUBUL) B QZ7.CNe 10 ‘JONNSUT ‘Xapio 0) st os adey opoufew 10 ‘1omdwoo
‘ueumnnsuy Jmoydalel ‘[RUTULI9] DMUONIIe Ue UGNomn paienmn s1 yorgm ‘yuswnnsul Jaded Jeqmms 1o ‘geip
Yoo £q paeurSLIo UONIBSURI) B UEY) IJI0 ‘SpUn] JO 13SUBIH AUE SUEAW , JAJsuel], spung wonddry, ()
“UONEZIUEZIO JE[TUNS 1O UCHEBIJ0SSE

SIUMOAWIOY ‘ToNEroosse whumuopuod e £q Awedold em: 1o 1omorrog wo pasodum ale yep safreno
ISUIO PUR SIUSUUSSISSE ‘S39] “SaMp [[B SURSU ,SIUAHISSISSY PP ‘Saq,] *son(] UONBINOSSY Ajunurwio)), ()
-suoruido Terorpn( apqereadde-uou

‘Teuty o1qeoidde [re st [om SE (ME] JO 109112 S IARY 1BY)) SISpJO PUP-SIJI JANBISIUIIPE PUR SSOUBHIPIO
‘suopje[ndal ‘saymE)s [Bo0] pue ofEls ‘[erape) sjqeondde Jmpomuon e susswr e dqesnddy, (H)

[Ai0ads] (s)aqpQ M 13PNy JuatuAeg Apjeomig ] IOPRY VA [
1apry Amued 1 ] ornd juamdojeas(y 1} psuueld ] Japry uoofeg
19prY SWOY puo2ag | 1opry WARIMLOPUO)) 3]  JopRI “Iey s[qesnipy ]

:[orqeandde se xoq o210] Jamoriog AQ painoexa.40.J] I sIapryg

Juimoro] 2y, Jemoxiog Aq POINdaXs AT IR JUSWNUST] AIIN0AS SIY O) SIAPIY [[¢ SupsW (SIonny, (9)

“15a1om snyd “yuswnIsu] ALIN0AS ST I3pUN S0P SWNS [[€ PUE ‘910N . Ispun anp

sadreyd ore] pue sadreo juswAedard Aue “1sa1omur snid ‘ajoN Sip £q pacmApIA 1gap A Sueam | ueor, (f)

. Kadorg

o wr sgSry jo .IGJSUE.I 1. Suipeay ag) I3pUN M0]9q PaqLIISIP ST Jeu Amradord sy sueaw “K].Iado.ld“ D

€€0T ‘T SUNL ey 1oye) j0u Iy M 199D 3 fed o) pue suswAey

a1poLiad IemIar w 1gap sy Aed o3 pasnuoad sey Jasmoxtog “Isarm snid ( 00° 000 °S0T $°s )
sIefoq 00T/00 ¥ ANVYSOOHL FAIJ UHIUNAH OML

I9PUST SAMO0 I2MOIIOF 18U SRS NON L

€002 ‘9 ABH  pojep pue somoliog g paudis s0u Kwosstuord 3 swew ,MON],, ()

"JUSWILISU] ANLINSag SIyl 19pum 2aed1row o1 81 Iapua|

8T009 'II ‘SENIVI4 SHEd ' HAV XHHNOL ISYH TTOT §1 SSIIppe §,I3pUF




0313940012 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described praperty located in the
County

, [Type of Recording Jurisdiction]
of Coo

[Name of Recording Jurisdiction]:

S4B /ATTACHED LEGAL

Parcel ID Number: which currently has the address of
1769 JEFFERSON AVENUE, _ [Streeq]
GLENVIEW 2y}, linois  gpg2s [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereiy corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: ﬂ
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds-oc the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiizines of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 5%t be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leuder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalil apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chezge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower «s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor®ance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢icrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instruniei:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha ges fines, and impositions
attributable to the Property which can attain priority over this Security Instrumer:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass¢ssmr nts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i/ Ssction 3.

Borrower shall promptly discharge any lien which has priority over this Security insirzmaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: arcootable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10

s O
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o' taie Security Instrument, whether or not then due.

6. Oclurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aZer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principairesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo rower’s control.

7. Preservation, Tviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tr:perty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iuthe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no’_e<onomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o) in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceinp’etion of such Tepair or restoration.

Lender or its agent may make reasonable entries upca /and inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvemesis. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; ¢uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o wi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateraents to Lender {or failed to
provide Lender with material information) in comnection with the Loan. Material ré presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ¢s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratica ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sn2!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-of 2 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pa‘tial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedie«€lr before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of 20e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali e paid to Borrower.

In the event of a partial taking, destruction, or 1bss in value of the Property in which the fair market
value of the Property immediately before the paitial-toking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pzitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MicCellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar~ tizen due,

If the Property is abandoned by Borrower, or if, after nctic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftic.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proreity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means ik fiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c.imiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o° Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli azd -if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material (mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awird or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemenf, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘ali=g any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a maturz parson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende. inay require immediate payment in full of all sums secured by this Security Instrument.
However, this optio: shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not l¢ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower inust pay all sums secured by this Security Instrument, If Borrower fails 1o pay these
Sums prior to the expiration o fi1s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or fémand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eénforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (ke Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security nstrament. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenzats‘or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not {unied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the‘prmose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrunient. shall contitue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (3} cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; r (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations “secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shai{ =0t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial increst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in comnection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Iustrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demary and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect 9% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r2vs5nable attorneys’ fees and costs of title evidence.

23. Release. Upoir payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law,

24. Waiver of Homestead. In accoidauce with Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the Illinois hom estead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasés nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ine co'lateral. Borrower may later cancel any
insurance purchased by Lender, but oaly after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leiger purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incleding interest and any other
charges Lender may impose in connection with the placement of the insurance, unil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may betadded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ihe :ost of insurance
Borrower may be able to obtain on its own.

Initials: f 'c’

D -6(iL) ©o10) Page 13.0f 15 Form 3014 /01
®




0313940012 Page: 14 of 19

UNOFFICIAL COPY

®
10/1 ¥10€ Wiod S o vt 80ed w0 (oD

Jamoliog- JOMOLIOH-

([e2s) / (reas)

ISMOLIOg- Jamonog-

(1e2s) [ (Teas)

lamorrog- 105 -

(1e2g) () —

I3MOLIOg- AOATIHA TYODIYD

S) AT A 2,1

1SISSIAMWIN,

“JE UITM POPICIAT PUR JOMOII0Y AQ PIIND3Xa 1aPHy AUE UI PUE JUSWNNSU] AIIN28S
SI) U1 PAUEIUOD SIUBUDACD PUE SULIA] 2yl 0) saaife pue sdaooe 1amolog “MOTdd DNINDIS Ad




0313940012 Page: 15 of 19

UNOFFICIAL COPY

STATE OF ILL 0,0 D{/ C :
Aj% f A é BY :( ‘g / » @ Notary Public in and f::l ::z:iydscsounty and

state do hereby certify that

(LRICOCT KHRABEDY

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. 3

Given under my hand and official seal, this [) (,(7 day of‘/( ﬂ

My Commissica Eirires:

T OFRIGAL SEAL Notary Public
KARLA E. 0ar,7
NOTARY PUBLIC, STATE OF (LLNPS
MY COMMISSION EXPIRES 4-1.{ 007
Initials: FL
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LEGAL DESCRIPTION

Unit 4 together with its undivided percentage interest in the common elements in Stratford Court Condominium, as

delineated and defined in the Declaration recorded as document number 3162029, in Section 26, Township 42 North,
Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 1769 JeffersonAvenue

Glenview IL 60025
PIN/Tax Code: (4-26-102-042-1004
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  gay of May 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Eoirewer’s Note to

EXECUTIVL FINANCIAL CORP
{the
"Lender") of tle-cawe date and covering the Property described in the Security Instrument and located at:

1769 JEFFERSON AVEYUE, GLENVIEW, Illinois 60025
[Property Address]

The Property includes a um:t ip; together with an undivided interest in the common elements of, a
condominium project known as:
STRATFORD
[Name of Condominium Project]

(the "Condominium Project”). If the owrers sssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tile to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower’; intcrest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘fo'lows:

A. Condominium Obligations. Borrower shall perforui all £ Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dd cumenits” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i) “ode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and 2ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is/satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), ot e periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other haza:ds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender »aives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Z>-8R (0008) Form 3140 1/01

®
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain pIroperty insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What.Lender requires as a condition of this waiver can change during the term of the loan.

Beirower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evercof a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Preperiv.-whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and.-sp<l! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintain< a pritlic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procee s of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conde/nnition or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for'ary conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not; except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or zonsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teripination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constitient Documents i the pravision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of renderiuy the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeiit; witen due, then Lender may
pay them. Any amoumts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ot'ier ierms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shali ‘¢ vpayable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: 6" /C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

@R (0008)

CRYFOR)  RHERBIY  (sear

(Seal)
-Borrower GRIGORI KHRABKOV -Borrower
(Seal) J/%J(dé/ &MMV (Seal)
-Borrower ’ s U "b V -Borrower
‘ (e
1 VNES TE
(Geal) {Seal)
-Borrow(r -Borrower
(Seal) = {Seal)
-Borrower -Borrower
Page 3 of 3 Sorm 3140 1/01
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