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DEFINITIONS

Words used in multiple sections of this documen: are defined/oelow and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Cenain rules regarding the usage of werd: used in this document are also provided in

Section 16,

(A) "Security Instrument” means this document, which is dated  APRITZ 4, 2003 , Together
with all Riders 1o this document.
(B) "Borrower" is
WILLIAM H. GREEN AND CHRISTINE M. GREEN, HUSBAND A4ND
cOBR COUNTY

5T . :
Borrower is the mortgagor under this Security Instrument, "‘CORDER C
(C} "Lender” is ?
BANCGROUP MORTGAGE CORFORATION !

Lenderisa AN ILLINOIS CORPORATION organized de@l{th@MEAﬁ@WS

JILLINCIS . Lender's address is

10400 S. Roberts Road
Palos Hilleg, IL 60465
Lender is the mortgagee under this Sceurity Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  APRTIL 4, 2003

The Note staics that Borrower owes Lender

ONE HUNDRED TWENTY-EIGHT THOUSAND AND 00/100

Dollars (U.S. § 128,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic \\
Payments and to pay the debt in, full not later than MAY 1, 2018 %)
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the \
Property.”

(F) "Loan" means the debl evidenced by the Note, plus inlerest, any prepayment charges and late charges duc
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under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” means all riders to this Security Instrument that are exceuted by Borrower, The following riders
are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Planned Uit Development Rider
1-4 Family Rider Second Hemne Rider Biweekly Payment Rider
Balloon Fadec Other(s) |specify]

(H) "Applicable Law" nCans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules ard orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(I) "Community Association Dues, Tees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominium association, homeowners association or similar
oIgamization.

(9} "Llectronic Funds Transfer” mcans ary transfer of funds. other than a transaction originated by check,
draft, or similar pzper instruraent, which ii idirated through an electronic terminal, telephonic instrument,
computer, or magnetic 1ape sa as 1o order, instwuct, or authorize a financial institution to debit or credit zn
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions.
transfers initiated by telephone, wire transters, and automated clearinghouse transfers,

{K) "Escrow Ifems" mean those items that are described in-sention 3,

(L} "Miscellaneous Procecds” means any compensation, scidzment, award of damages, or proceeds paid by any
third party (other than insurane: proceeds paid under the coveragss lescribed in Section 5) for: (i) damage to, or
destruction of. the Property; (ii) condemnation or other taking of-2lior any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrcpresentations of, or omissions ‘as to.. the value and/or condition of the
Property.

(M) "Mortgage Insurance” means insurance protecting Lender against tie Donpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal ‘ard interest under the Note,
plus (ii} any arnounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Rea] Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq Vard ils implementing
regulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended trom time to tiine, of any additional
or successor legislation or regulation that governs the same subject matter. As used in this Secdrity Instrument,
"RESPA" refers 1o all requireraents and restrictions that are imposed in regard to a “federally refaisd mortgage
loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of orrower" means any party tat has taken title to the Property, whether or not that
party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all repewals, extensioms and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the

COUNTY [Type of Recording Junisdiction]

of COCK
[Name of Recording Jurisdiction]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/0)
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SEE ATTACHED EXHIBIT "A"

TAX TD#09-36-105-103 & 243

which currently has the agzzess of 7029 N OVERHILIL AVENUE, CHICAGO ,

[Street] [Cley]

Illinois 60631 ("Property Address"):
Lzip Cardl

TOGETHER WITH all the improvericats now of hereafter erected on the property, and all easemnents,
appurtenances, and fixtures now or hereaftel 4 part. of the property. All replacements and additions shall also be
covered by this Security Instrument. All of riz-foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully szised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the tille <0 the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform covenants
with limited variations by juriscliction to constirute a urifonn security instruiner.t covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follews:

1. Payment of Principal. Interest, Eserow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principel of, and interest on, the debt cvidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursider o Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. Haowever, if any
check or other instrumcnt reccived by Lender as payment under the Note or this Security Instrumeat is retumed to
Lender unpaid. Lender may require that any or all subsequent payments due under the Note and-this Security
Instrument be made in one or more of the following forms, as scleeted by Lender: (a) cash; (b) money crder; {¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such
other location as may be designated by Lender in accordance wilh the notice provisions in Section 15. Lender
may return any payment(s) or partial paymeni(s) if \he payment(s) or partial payments arc insufficient to bring the
Loan current. Lender may accept any payment(s) or partial pavment(s) insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights o refuse such payment(s) or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need net pay interest on unapplied funds.
Lender may hold such unapplied funds wniil Borrower makes payment(s) lo bring the Loan current. If Borrower
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" " Commitment Number: 03-01519

SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:
THE WEST 1/2 OF THE SOUTH 68.70 FEET OF THE NORTH 343.50 FEET OF LOT 2 (EXCEPTING FROM SAID TRACT
THE EAST 113.02 FEET THEREOF; AND EXCEPTING FROM SAID TRACT THE WEST 125 FEET LYING EAST OF THE
EAST LINE OF OVERHILL AVENUE), IN COOK COUNTY, ILLINOIS
PARCEL 2:
THE WEST 125 FZET LYING EAST OF THE EAST LINE OF OVERHILL AVENUE OF THE SOUTH 68.70 FEET OF THE
NORTH 343.50 FELT OF LOT 2 IN BLOCK 5 IN CANFIELD'S SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCITAL MERIDIAN, IN BLOCK 5 IN CANFIELD IN SECTION 36, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THiRE TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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docs not do 5o within a reascnable period of time, Lender shall either apply such funds or reurn them 1o
Borrower. If not applied earli¢r, such funds will be applied to the ourstanding principal balance under the Note
immediatcly prier to foreclosure. No offset or ¢laim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectioz 2, all payments
accepled and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applisd to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, secopd 1o any other amounts duc under this Security Instrument, and then 1o reduce the principal balance
of the Note:

If Lender zeceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any.la's charge cue, the payment may be applicd lo the delinquent payment and the late charge, If
more than one Periedic-Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Teyments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the rayment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late-chiarges due. Voluntary prepayments shall be applied first 1o sy prepayment charges
&nd then as described in the Noie

Any application of payments, {isurznee proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or posipone the due da.e, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in {full, a sum (th¢ "Tvads”) to provide for payment of amounts due for: (a) taxes and
assessmenis and other itemns which can attain prignty over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold pavments or ground remis on the Property, if any: (¢) premiums for any and all
insurance required by Lender under Section 3; and (d) Moivzage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Tisurance premiums in accordance with the provisions
of Scetion 10. These items are called "Escrow ltems.” At origination or at any time during the tcrm of the Loan,
Lender may require that Community Association Dues, Fees and /ssessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. -Eorrower shall promptly furmish to Lender all
notices of amounts to be paid under this Scction. Borrower shall pay lend:r the Punds for Escrow Itemns unless
Lender waives Borrower's obligation to pay the Funds for any or &l Fscrow Items.  Lender may waive
Borrowcr's obligation to pay 1o Lender Funds for any or all Escrow Items i sny-time. Any such waiver may
only be in writing. In the event ol such waiver, Borrower shall pay dircctly, when and where payable, the
amounts due for zny Escrow [tems for which payment of Funds has been waived vy Lender and, if Lender
requires, shall furnish to Lende: receipts evidencing such paymeat within such time perior as, Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes.be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreerient” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay
the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay suchumount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow liems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pav to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender to apply the
Funds at the time specificd under RESPA, 2nd (b} not 1o exceed the maxirmnum amount a lender can require under
RESPA. Lcender shall eslimate the amount of Funds due on the basis of current data and reascaable estimates of
expenditures of future Escrow Itemns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instiwtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annyally analyzing the escrow account, or
venfying the Escrow Items, ualess Lender pays Borrower intercst on the Funds and Applicable Law permits
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Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writng, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an aanual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, 2nd Borrower shall pay t© Lender the amount necessary 1o make up the deliciency in accordence with
RESPA, bt~ no more than twelve monthly payments.

Upen payment in [ull of all sums secured by this Security lnstrument, Lender shall prompily refund to
Rorrower any Fuzds held by Lender.

4. Charges; Li¢rs, Borrower shall pay Al taxes, assessments, charges, fines, and impositions attributable to
the Property which ca=n ~iain priority over this Security Instrumest, leasehold pavments or ground rents on the
Property, if any, and Corumnily Association Dues, Fees, and Assessments. if any. To the cxtent that these fiems
are Escrow Items, Borrowe: shall pay them in {he manger provided in Scction 3.

Borrower shall prompily dischanze any lien which has priority over this Security [nstrument unless Bormower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performiag such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in. legal proceedings which in Lender's opinion operate 10 prevent the enforcement of the
lien while those procecdings are pending, bt o'y antil such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory 4 Lender subordinating the lien to this Security Instrument. If
Lender determines that any pait of the Property js“stbject to a lien which can auain priority over this Security
Instrument, Lender may give Borrower a notice igentifying the lien. Within 10 days of the datc on which that
notice is given, Bosrower shall satisfy the lien or take onz o1 more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chierer for a real estate tax verilication and/or reporting
service used by Lender in conneciion with this Loan.

5. Property Insurance. Borrower shall keep the improvirmints now existing or hereafter erected on the
Property insured zgainst loss by fire, hazards included wilhin the term "extended coverage,” and any other
hazards including, but not lirnited Lo, earthquakes and floods. for wiich Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible l¢vals) and for the periods that Lender
tequires. What Lender requires pursuant to the preceding sentences can change Juring the term of the Loan. The
insurance carrier providing thé insurance shall be chosen by Borrower subjeit t© Lender's right 10 disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender miay require Borrower 1o pay, in
connection with this Loan, eittier: (a) 2 one-time charge for flood zone determinatiol, certification and tracking
scrvices: or (b) a one-time charge for flood zone determination and certification services fad.subsequent charges
each time remappings or similar changes occur which reasonably might affect such delerminadon or certification.
Borrower shall also be responsible for the paymeat of any fees imposed by the Federal Emergency Managéement
Agency in connection with the review of any flood zone determination resulting from an objecticn Ly Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower.
Borrower's equity in the Property. or the contents of the Property, agaimst any tisk, hazard or liability and might
provide greaicr or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbersed by Lemder under this Secrion 5 shall become additional debt of Borrower
secured by this Sccurity Instument. These amounts shall hear interest at the Note raic from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's night to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as morgagee and/or as
an additional loss payee. Lender shall have the right o hold the policies and renewal certificates. If Lender
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requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Bomower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clanse and shall name Lender as mongagec and/or as an
additional loss payee.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd 1o
Testoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
preceeds uatii.Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's setisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs.and.restoration in a single payment or in a series of progress paymears as the work is completed.
Unless an agreemept is made in wriling or Applicable Law requires interest to be paid on such imsurance
proceeds, Lender ¢hall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public
adjusters, or other third patics. retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insuiance proceeds shall be applied w0 the swms secured by this Security Iastrument,
whether or not then due, with tk2 execss, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respord within 30 days to a notice from Lender thar the insurance carrier
has offered 1o settle a ¢laim, then Lender may negeidate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquirces the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower's rights 1o any insirance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, ané-(h) any other of Borrower's rights (other than the right to
any refund of upearned premiurns paid by Borrower) unde: 2i1 insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lépder may use the insurance proceeds either to repair
or festore the Property or 10 pay amnounts unpaid under the Noté o1 this Security Instrument, whether or not then
due.

6. Occupancy. Bomowe: shall occupy, establish, and use the Frope:ty as Borrower's principal residence
wilhin sixty days after the execution of this Security Instrument and sia!l zontinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, xnless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or urless extenuatin;circumstances exist which are
beyond Barrower's control.

7. Preservation, Mainteriance and Protection of the Property; Inspections. “Borrower shall not desiroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on te P.operty. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to'prevent the Property
from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursnantio)Section 5 that
Tepar or restoration is not ecopomically feasible, Borrower shall promptly repair the Property if aarnased to avoid
further deterioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or
the taking of, the Property, Berrower shall be responsible for repairing or restoring the Property only if Lender
kas released proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sutlicient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or reatoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave matenally talse, mislcading, or inaccurate information or statements to Lender (or failed 1o provide Lender
with material information) in connection with tie Loan. Mai¢rial representations include, but are not limited 1o,

ILLINOIS - Single Family - Fannic ¥ac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/0])
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Tepresentations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Iaterest in the Property and Rights Under this Sccurity Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propemy and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a Hen
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: () paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court: apa (¢ paying reasonible attorney’s {ees to protect its interest in the Property and/or rights under this
Security Instruricat, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change lacks, replace or board up doors and windows,
drain water from p.pes. eliminate building or other code violations or dangerous conditions, and have utilities
wrned on or off. Altiough Lender may take action under this Section 9, Lender docs not have to do so and is pot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or 2l actions
zuthorized under this Section/:

Any amounts disbursed by Lender.under this Scction 9 shall becorse additional debt of Borrower secured by
this Security Instrumcnt. These arounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such inicrest, upin netice from Lender to Borrower requesting payment.

If this Security Instrument is on a leageild, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fec title to the Property, the ltaszhold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Morligage Insurance. If Lender required”Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuras required to maintaia-the-Mongage Insurance in effect. If, for any reason, the
Morgage Insurance coverage rvguired by Lender ceases /0 available from the mortgage insurer that previously
provided such insurance and Borrower was required to make serarately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums requiced fo oblain coverage substantially equivalent to
the Morntgage Insurance previeusly in effect, at a cost substantialiy equivalent to the cost w0 Borrower of the
Mortgage Insurance previously iu effect, from an alternate mortgage iniurel selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall'coniinuc to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage wensed to be in effect. Lender will
accept, use and retain (hese payments as 2 non-refundable loss reserve in lieu of Morrgage Insurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings or. such loss reserve. Lenge: can-no longer require oss
Teserve paymenls if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lunder again becomes available, is obtained, end Lender requires serarately designated
payments loward the premiums for Mortgage Insurance. If Lender required Mortgage Insuranes a<a condition of
making the Loan and Borrower was required to make separately designated payments toward e promiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide & non-refundable loss raserve, until the Lender’s requirement for Mortgage Insurance cnds in accordance
willl any wrilten agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. MNothing in this Scction 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such jnsurance in force from time to time, and may emter into
agreements with other parties that share or modify their risk, or reduce losses, These agrecrnents are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morfgage insurer to make payments using any source of funds thar the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other
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entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiurms paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to rescive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Zusurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that vere unearned at the time of such canccllation or termination.

11. Assignmeat #f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned Lo
and shall be paid to Lender,

If the Property is darpaged, such Misccllancous Proceeds shall be applied to testoration or repair of the
Property, if the restoration o*epair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender <hali have the right to hold such Misceilaneous Proceeds until Lender has
had an opportunity 1o inspect such’Pranerty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be nde:taken promptly. Lender may pay for the repairs and vtestoration in a
single disbursement or in a series of progress yayments as the work is completed. Unless an agreernent is made in
writing or Applicable Law requires interest to be paid op such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings vii such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would ve Jessened, the Miscellancous Proceeds shall be applied 1o
the sums secured by this Security Instrument, whether.ar 20t then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in valie &4 the Property, the Miscellaneous Praceeds shall
be applied to the sums secured by this Security Instrument, whetes or not then due, with the excess, if any, paid
to Bormower,

In the event of a partial raking, destruction, or loss in value of the Froperty in which the fair rarket value of
the Property immediately before the partial taking, destruction, or loss-in-valuc is cqual to or greater than the
amount of the sums sccured by this Sccurity Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secrred by this Security Instrument
shall be reduced by the amounl of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or 105s in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Trirwarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the <msunt of the
sums secured irmmediately befere the partial taking, desiruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sims are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence; offers to make an award to settle a claim for damages, Borrower fails 10 respond
to Lender within 30 days after the date the notice is given, Lender is authorized o collect and apply the
Misccllancous Proceeds cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not ther, due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the panty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeilure of the Property or other material impairment of Lender's interest in the
Property or nights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 1 be dismissed with a ruling
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that, in Lender’s judgment, precludes forfeiture of the Properly or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atributabie to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Releastd; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Iotercst of
Borrower or [0 refuse to extend time lor payment or otherwisc modify amortization of the sums secured by this
Security Insiauraent by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Apy torbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of pa Trerts from third persons, eatities or Successors in Interest of Borrower or in amounts less than
the amount then due _sn2ll not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevirzl Liability; Co-signers; Successors and Assigns Bound. Borrower covepants and
agrees that Borrower's oblizalions snd Liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but-Joss not execute the Note (z "co-signer”): (2) is co-signing this Security Instrument
only to morigage. grant and ccavey. the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated.to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any cther Borrower can agiee to extend, modify, forbear or make any accommodations with regard to
the terms of this Securiry Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18 auv-Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiling, and is approved by Lender, shall obtain all of Borrower's
rights and bemefits under this Security Instrument. Sormower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Leuder agrees to such release in writing. The covenanis and
agreements of this Security Inst:ument shall bind (cxcept as nrovided in Section 20) and beneflt the successors and
assigns of Lender.

14. Loan Charges. Lender may charga Borrower fees for services performed in connection with Borrower's
default, for the pwpose of protzcting Lender's interest in the Propiny and rights under this Security Instrumenr,
including, but not limited to, atorneys fees, property inspection and viluar'on fees, In regard to any other fees,
the absence of express authority in this Security Instrument to charge & spaific fee to Borrower shall not be
construed as a prohibition on thie charging of such fee. Lender may not charge f=es that arc expressly prohibited
by this Secunty Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is {nally ioterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excred the permited limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charn= to the permitied
limit; and (b} any sums already collected [rom Borrower which exceeded permitied limits’ widl*be refunded to
Borrower. Leader may choose to inake this refund by reducing the principal owed under the Nore or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a part’a! prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's
acceptance of any such refund rnade by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notices jjiven by Borrower or Lender in connection with this Security lnstrument must be
in writing. Any rotice to Borrower in connection with this Security Instrument shall be deemed to have been
given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower skall constinte notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shzll be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only
report & change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument &t any one time. Any notice (o Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
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Borrower. Any notice in connection with ihis Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Iastrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securiry
Instrumnent.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contzined
in this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law
might cxplicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of
this Securily astiument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall imean and include corresponding
netter words of viorls of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and {c) t: vord "may" gives sole discretion without any obligation to take any action.

17. Borrower's Cop; .. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the I'reperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal/ol bereficial interest in the Property. including, bul not limited to, those beneficial
interests transferred in a bond for dred, contract for deed, installment sales comtract or escrow agreement, the
intent of which is the transfer of title-by Borrower at a future date to a purchaser,

If all or any part of the Property or (any [nterest in the Propenty is sold or trausferred (or il Borrower is not a
natural person and a beneficial interest in Brrrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in [l of sl sums secured by this Security Instument, However, (his
option shall not be exercised by Lender if such exzicise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Boriower notice of acceleration, The notice shall pravide a
period of not less than 30 days from the date the nodce it given in accordance: with Section 1§ within which
Borrower must pay all sums secured by this Security Instranient, If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies pexmitred by this Security Instrament without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Fortower mests certzin condilions, Borrower
shall have the right 1o have enforcement of this Security Instrurnent discontivued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant 1o any power of saie-contained in this Security Instrument;
(b) such other pericd as Applicable Law might specify for the termination of Berrower's right to reinstate; or {¢)
entry of a judgment enforcing this Security Instrument. Those conditions are thar Rorrower: (a) pays Lender &l
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (c) pays all expenses incurred in »aforcing this Security
Instrument, including, but not Jimited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights/urider this Securily
Instrument; and (d) takes such aclion as Lender may reasonably require to assure that Lender s interest in the
Property and rights under this Security Instrument, and Borrower's obligation ta pay the sums scoanzd by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
require lhat Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check. treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electrogic Funds Transfer. Upon reinstatemesnt by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelerarion under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticc of Grievance, The Note or a partial interest in the
Note (together with this Sccurily Instrumnent) can be sold one or more times without prier notice 1o Borrower. A
sale might resull in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments due
under the Note and this Security Instrenem and performs other mortgage loan servicing cbligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given written
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notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments sheuld be made and any other information RESPA requires in conncetion with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will retnain with the Loan Servicer or be
transferred 1o a successor Loan Servicer(s) and arc not assumed by the Note purchaser unless oltherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument oz
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notitied the other party (with such notice given in compliance with
the requiremenits of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of.such notice to take corrective action. If Applicable Law provides a time period which must
¢lapse before certiin jaction can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The novze ¢f acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration [1vim to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and
OppOTTLNIty to take correclive artion provisions of this Section 20,

21. Hazardous Substans/es. As usced in this Section 21: (8) "Hazardous Substances” are those substances
defined as toxic or hazardous suostances, pollutants, or wastes by Environmcntal Law and the following
substances: gasoline, keroseme, otner tlamimable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing zsbesios or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cieznup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (4} 2+ "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Clraaup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substan‘es, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) thar is in violation of any Environmental Law, (b)
which creates an Environmental Conditien. or (c) which, du€ 1 r'ie presence, use. or releasc of a Hazardous
Substance, creates a condition that adversely atfects the value of the P'reperty. The preceding two sentences shall
not apply to the presence, use, or sworage on the Property of small quaniutiss of Hazardous Substances thar are
generally recognized to be appropriate to notmsl residential uses and 1o mainienance of the Property (including,
but not limited 1o, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, slaim. demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Preperly and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge, (b) any. Environmental Condition,
inicluding but not timited to, any spilling, leaking, discharge, release or threar of relzase of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Subsiarce which adversely
affects the value of the Property. If Borrower learns, or is notified by any goveramental or regriatary authority,
or any private party, that any removal or other remcdiation of any Hazardous Substance affecting the-Property is
necessary, Borrower shall promptly take all necessary remcdial actions in accordance with Envirorenental Law,
Nothing hetein shall create any obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from rhe date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleralion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate alter acceleration and the right to assert in the foreclosure procecding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defaunlt is not cured on or

ILLTNOIS - Single Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 {01/01)
Page 11 of 13

T10/€003 DL dN0¥9HONYd BO0ZETS XV TT:2T too0Z-to/t0




0313949012 Page: 13 of 14

UNOFFICIAL COPY

before the date specified in the notice, Lender at its option may require immediate pavment in full of all
sums secured by this Security Instrument without furtber demand and may foreclose this Seceurity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonabl: attorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with lltinois law, the Borrower hercby rcleases and weives all
rights under and by virtee of the Illinois homestead exemption laws. .

25. Placemer.z of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrawer's expense 0 vrotect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interesrs,. The coverage that Lender purchases may mot pay any claim that Borrower makes
or any claim that is made‘agrunst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lendir“but only after providing Lender with evidence that Borrower has obtained
msurance as required by Borrower’s und Lender's agreement. [f Lender purchases insurance for the collateral,
Borrower will be responsible for iie/costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation ot
expiration of the insurance. The costs of Wic-insurance may be added to Borrower's total outslanding balance or
obligation. The cosis of the insurance may e ifiore than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ageses fn the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower qnd 1der, rf‘%ﬁj

)
Witnesses: \)» :
(Seal)

WILLIAME., GRFIN - Burrower
Soc1al Security Number 5 > 1‘8 N 22

L ndin, .,

" CHRISTINE ™M STIN - Borrower

Social Security Number 3 2 "/ ED - Lf ")_g ?9

(Scal)

- Borrower

Social Security Number

{Seal)

- Borrowet

Social Security Number
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SRR T EPT [Space Below This Line For Acknowledgment]--r-=rav—vm-mooommmmmom -
STATE OF A nolS ; N

coontyor (ot )
I Yt tiadoe sl M , a Notary Public in and for said

county and stare do hereby certify that
WILLIAM H. GREEN AND CHRISTINE M. GREEN, HUSBAND AND WIFE

personally known (0 ‘ne to be the same person(s) whese name(s) subscribed to the foregoing instrument, appeared
before me this day 1r pevson, and acknowledged that he/she/they signed and delivered the said instrument as
his/her/their frec and veiuniary act, for the uscs and purposes therein set forth, .

Given under my hand and official seal, this LILLM¥ day of A’F i f | ZO 0 3

The loregoing instrument was ackrowledged before me, a Notary Public,

My Commission expires:

Notary Public

Lo R ARINRRRPG A PRARAN S g
OFFICIAL SEAL

PATTI J DALTON

 HOTARY PUBLIC, STATE OF ILLINOIS 3
“ef COMMSSION EXPIRES; 10/03/00 &

R Gy LR g
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