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1. DATE Af0, PARTIES. The date of this Deed of Trust ("Security Instrument") is
3 Apri} 2003  and the parties, their addresses and tax identification mumbers, if
required, are as ‘oliows:

- MORTGAGOR {includ= Marital Status):
Jack W. Downing,

married to ANDREA M. DOWNING

whose address is 1927 West Corneliz Avenue, Chicago, IL 60651

LENDER: Wells Fargo Bank, N.A.
420 Montgomery Street
San Francisco, CA 94104

2, CONVEYANCE. For good and valuable consideration, the teceipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined belov) ard Mortgagor’s performance under
this Security lnstrument Mortgagor grants. bargains, sells, convers, mortgages and warrants to

See attached Exhibit A
Eugene “Gene" Moore Foe: §52.00

Cook County Recorder o1 Deeds
Date: 05/19/2003 10:23 AM Pg: 1 of 15

Permanent Tax 1D Number: 1419409018

.............................................................................

and riparian rights, dltchﬁ and water stock and all existing and future 1mprovements, stmctures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property").
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrutnent
al any one time shall not exceed $ 125,000.00 . This limitation of amount does not
include interest, attorney fees, and other fees and charges validly made pursuant to this Security
Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of the promissory note, revolving line of credit agreement,
contract, guaranty or other evidence of debt dated 4/3/2003 , together with all amendments,
extensions, modifications or renewals. The maturity date of the Secured Debt is 4/20/2013

. All future advances from Lender to Mortgagor under such evidence of debt, whether obligatory
or discretionary. All future advances are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to make
afwitional or future loans or advances which exceed the amount shown in Section 3. Any such
comnr.ctrient must be agreed to in a separate writing.

C. All sum a¢vanced and expenses incurred by Lender for insuring, preserving or otherwise under

the terms of this Security Instrument.

PAYMENTS. Mortganor agrees that all payments under the Secured Debt will be paid when dve and

in accordance with the t2m.s of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERZSTS. With regard to any other mortgage, deed of trust, security

agreement or other lien dccument that created a prior security interest or encumbrance on the

Property, Mortgagor agrees:

A. To make all payments when (e amd to perform or comply with all covenants.

B. To promptly deliver to Lender an/ notices that Mortgagor receives from the holder.

C. Not to allow any modification or ertension of, nor to request any future advances under any

note or agreement secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor wili-pa; all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charg:s (ctating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all nutizts that such amounts are due and the receipts
evidencing Mortgagor’s payment. Mortgagor will defend titie to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agress to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have rgainst parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, desiare the entire balance of the

Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of,

any lien or encumbrance, transfer or sale of the Property, This right is. subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run witt the Property and
shall remain in effect until the Secured Debt is paid in full and this Security Instru=ri i released.

PROFERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor” will keep the

Property in good condition and make all repairs that are reasonably necessary. Mortgagor shall not

commit or allow any waste, impairment, or deterioration of the Property. Mortgagor w.li\eep the

Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and use

will not substantially change without Lender’s prior written consent. Montgagor will not permit any
change in any license, restrictive covenmant or easement without Lender’s prior written consent.

Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and

of any loss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the

purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

=7}
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11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attomey in fact to sign Mortgagor's pame or pay any
amount necessary for performance. Lender’s right to perform for Mortgagor shall not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not catried on in a reasonable manner, Lender may take all steps necessary to protect
Lender’s security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys
and warrants to Lender as additional security all right, title and interest in and to any and al! existing
n¢ Diture leases, subleases, extensions, renewals, modifications, or substitutions of such agreements
(ati r=ferred 10 as "Leases") and rents, issues and profits (all referred to as "Rents”). Mortgagor will
promyuy provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may cutl-cy receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Secuqir; histrument.

13. LEASEHOLY>; ZONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the property is
2 until in a Convomipinm Project or is part of a Planned Unit Development ("PUD"), Mortgagor
agrees to the followiny:

A. Obligations. Morigago~-chall perform all of Mortgagor’s obligations under the Constituent
Documents. The "Constituent Documents” are the: (I) Declaration or any other document which
creates the Condominium Pre jects or PUD and any homeowners association or equivalent entity
("Owners Association®); (i) Fy-laws: (iii) code of regulations; and (iv) other equivalent
documents. Mortgagor shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documen’s,

B. Hazard Insurance. So long as the (Owipass Association maintains, with a generally accepted
insurance carrier, a "master” or "blanke\" ;olicy on the Condominium Project or PUD which is
satisfactory to Lender and which provides irsorance coverage in the amounts, for the periods,
and against the hazards Lender requires, inciudinj fire and hazards included within the term
"extended coverage,” then Mortgagor’s obligation vudzr Section 18 to maintain hazard insurance
coverage on the Property is deemed satisfied to the exteri tiat the required coverage is provided
by the Owner’s Association policy. Mortgagor shall give Leuder prompt notice of any lapse in
required hazard insurance coverage. In the event of a distitution of hazard insurance proceeds
in lieu of restoration or repair following a loss to Property, whetr<r to the unit or to common
elements, any proceeds payable to Mortgagor are hereby assignec and shall be paid to Lender
for application to the sums secured by this Security Instrument; with any excess paid to
Moartgagor.

C. Flood Insurance. Mortgagor agrees to maintain flood insurance for the livz ~{ ¢ Secured Debt
which is acceptable, as to form, amount and extent of coverage to Lender.

D. Public Liability Insurance. Mortgagor shall take such actions as may be reasonablr to insure that
the Owners Association maintains a public liability insurance policy acceptable in forn, amount,
and extent of coverage to Lender,

E. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Mortgagor in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as provided in Section 16.

ILLINOIS - MORTGAGE
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F. Lender’s Prior Consent. Mortgagor shall not, except after notice to Lender and with Lender’s
prior writien consent, either partition or subdivide the Property or comsent to: (i) the
abandonment or termination of the Condominium Project or PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condenmation or eminent domain; (ii} any amendment to any provision of
the Constituent Documents if the provision is for the express benefit of Lender: {iii) termination

- of professional management and assumption of self-management by the Owners Association; or
(iv) any action which would have the effect of rendering the public Lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

G. Remedies. If Mortgagor does not pay condominium or PUD dues and assessments when due,
then Lender may pay them. Any amount disbursed by Lender under this section shall become
additional debt of Mortgagor secured by this Security Instrument. Unless Mortgagor and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at e Secured Debt rate and shall be payable, with interest, upon notice from Lender to
Muit ayor requesting payment.

14. DEFAULY. Mosgagor will be in default if any party obligated on the Secured Debt fails to make

158,

16.

17.

payment when ‘ue. Mortgagor will be in default if a breach occurs under the terms of this Security
Instrument or auy other document executed for the purpose of creating, securing or guarantying the
Secured Debt. A good fuiilt belief by Lender that Lender at any time is insecure with respect to any
person or entity obligated on iz Secured Debt or that the prospect of any payment or the value of the
Property is impaired shall al:o constitute an event of default.

REMEDIES ON DEFAULT. 'n some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right 75 cure or other notices and may establish time schedules for
foreclosure actions. Subject to these lniations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provided by law if Morigagor is in default. Upon
default, Lender shall the right, without deciarinz the whole indebtedness due and payable, 10 foreclose
against all or part of the Property. This Mortgage shall continue as a lien on any part of the Property
not sold on foreclosure.

At the option of Lender, all or any part of the agreed-ie.: and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be eniitled to all the remedies provided by
law, the terms of the Secured Debt, this Security Instrument und a4y related documents. All remedies
are distinct, cumulative and not exclusive, and the Lender is entillea t) afl remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender f ~iy sum in payment or partial
payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender's right to require coniviste cure of any existing
default. By not exercising any remedy on Mortgagor’s defanlt, Lender does no” wa've Lender’s right
to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTON COSTS.
Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor
breaches any covenant in this Security Instrument. Mortgagor will also pay on demand Y amount
incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property and
Lender’s security interest. These expenses will bear interest from the date of the payment until paid in
full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's
rights and remedies under this Security Instrument, This amount may include, but is not limited to,

attorneys® fees, court costs, and other legal expenses. This Security Instrument shall remain in effect
until released.

ILLINOIS - MORTGAGE
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ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
lo the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” “toxic substances,” “hazardous waste,” "hazardous
substance,” or "regulated substance” under any Environmenial Law.

Yior1gagor represents, warrants and agrees that:

». Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
15 0r will be located, stored or released on or in the Property. This restriction does not apply to
atrali quantities of Hazardous Substances that are generally recognized to be appropriate for the
nourd! wse and maintenance of the Property.

B. Excepi =s previously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have ‘ocen, are, and shall remain in full compliance with any applicable Environmental
Law.

C. Mortgagor shal! ionediately notify Lender if a release or threatened release of a Hazardous
Substance occurs gn, vzdsr or about the Property or there is a violation of any Environmental
Law concerning the 'roperty. In such an event, Mortgagor shail take all necessary remedial
action in accordance with any Environmental Law.

D. Mortgagor shall immediately porfy Lender in writing as soon as Mertgagor has reason to
believe there is any pending o: hreatened investigation, claim, or proceeding relating to the
release or threatened release of any Fazardous Substance or the violation of any Environmental
Law,

CONDEMNATION. Mortgagor will give Leider prompt notice of any pending or threatened action,
by private or public entities to purchase or take «urv-or all of the Property through condemmation,
eminent domain, or any other means. Mortgagor authsrizes Lender to intervene in Mortgagor’s name
in any of the above described actions or claims. Morigugsr assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation 4t other taking of all or any part of the
Property. Such proceeds shall be considered payments and wiil be spplied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of 2ny prior mortgage, deed of trust,
security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and iocation. This insurance
shall be maintained in the amounts and for the periods that Lender requires. ‘the, insurance carrier
providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,‘wluch shall not be
vnreasonably withheld. If Mortgagor fails to maintain the coverage described above /L ender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property according to tie terms of
this Security Instrument.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee clause.” Mortgagor shall immediately notify
Lender of cancellation or termination of (he insurance. Lender shall have the right to hold the policies
and renewals. If Lender requires, Mongagor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Martgagor shall give immediate notice to the insurance
carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

ILLINOIS - MORTGAGE
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Unless otherwise agreed in writing, all insurance proceeds shail be applicd to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application
of proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired by
Lender, Mongagor’s right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement,
Mortgagor may be required to pay to Lender funds for taxes and insurance in escrow.

- FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender

rpou request, any financial statement or information Lender may deem reasonably necessary.
Micrigagor agrees to sign, deliver, and file any additional documents or certifications that Lender may
coasidcr mecessary to perfect, continue, and preserve Mortgagor’s obligations under this Security
Instrorsest and Lender’s lien status on the Property.

JOINT -4MD INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. Al Zaties under this Security Instrument are joint and individual. If Mortgagor signs this
Security [nstruraert but does not sign an evidence of debt, Mortgagor does so only to mortgage
Mortgagor’s inizicst in the Property to secure payment of the Secured Debt and Mortgagor does not
agree to be personal’y lishie on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Meitgapoer. Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or clain against Morgagor or any party indebted under the obligation. These
rights may include, but are not limited to, any anti-deficiency or one-action laws. Mortgagor agrees
that Lender and any party to this Secirity Instrument may extend, modify or make any change in the
terms of this Secarity Instrument or a7.;-cvidence of debt without Mortgagor’s consent. Such a change
will not release Mortgagor from the terms o1 whis Security Instrument. The duties and benefits of this
Security Instrument shall bind and benefit \4e suecessors and assigns of Mortgagor and Lender.
APPLICABLE LAW; SEVERABILITY; IMTERPRETATION. This Security Instrument is
governed by the laws of the jurisdiction in which Lender is located, except to the extent otherwise
required by the laws of the jurisdiction where the Proverty is located. This Security Instrument is
complete and fully integrated. This Security Instrum<nt may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachrcits, or any agreement related to the
Secured Debt that conflicts with applicable law will not be. efferiive, unless that law expressly or
impliedly permits the variations by written agreement. If any’ reciion of this Security Instrurnent
cannot be enforced according to its terms, that section will be sivered and will not affect the
enforceability of the remainder of this Security Instrument. Whenever 4! ed, the singular shall include
the plaral and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or delinc the terms of this
Instrument. Time is of the essence in this Security Instrument, In the event any saction-of this Security
Instrument directly conflicts with any section of the revoiving line of credit agreeniery oF promissory
note referenced in Section 4, the terms and conditions of said revolving line of credit agrecment or
promissory note (as applicable), the arbitration agreement, and the agreement .o provide
flood/property insurance, all of which Mortgagor agrees to by signing this Security Instrument, the
terms of said documents and not the Security Instrument shall control.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any
other address designated in writing. Notice to one morigagor will be deemed to be notice to all
moItgagors.,

WAIVERS. Except to the extent prohibited by law, Mortgagor waives and right regarding the
marshalling of liens and assets, and hereby releasing and waives all rights under and by virtue of the
homestead exemption laws of this state.

ILLINOIS - MORTGAGE
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28. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although
the Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor
owns now or in the future and that are or will become fixtures related to the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other

reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial
Code.

D Additional Terms.

SIGNATURES: By si ning below, Mortgagor agrees to the terms and covenants contained in this Security
Instrument and in way attechments. Mortgagor also acknowledges receipt of a copy of this Security
Instrument on the date staied o7 page 1.

If checked, refer to the »ttached Addendum incorporated herein, for additional Mortgagors, their

signatures and acknow!edgnients,
W &\/\_‘_\
v Jack W. Downing =" Borrover Borrower

Q’&M?’Z éﬂ%

Borrower Borrower
Borrower Borrower
Borrower Borrower
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ACKNOWLEDGMENT:
{Individual)

State of IL

County of Cook

gt 2003

The foregoing instrument was acknowlcdgd before me this (date) by

Jack W. Downing 70 Avpast rowvzny

(Name of porson who acknowledged). %/_\

/}Stﬁalure of person taking acknowledgment)

itle or Rank)

(Seal)

K4
oﬁmnms
-=Es2 182001y commission expires:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 11th day of April, 2003
and is/inco perated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Déed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrdwe.’s Adjustable Rate Note (the "Note") to FORTIS MORTGAGE CORPORATION

(the "Lender") of the’sarc date and covering the Property described in the Security Instrument and located

at:
1927 4. Cornelia, Chicago, ILLINDIS 60657

[Property Address]

THIS NOTE CONTAINS PROUVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MOCNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT It/ HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LCWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to ticCovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrce as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:3
The Note provides for an initial interest rate of 5.7000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the 15t day of May, 200t
and on that day every 12TH month thereafter. Each date on which my interest rate could change

is called a "Change Date."

0020182036
MULTISTATE ADJUSTABLE RATE RIDER - Single Family
%BQQR {0009) Ay
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is

the weekly average yield on United States Treasury securities adjusted to
a constant maturity of five years, as made available by the Federal
Reser e Board.

The rost recent Index figure available as of the date: [x]45 days ]
before each (“hrpze Date is called the "Current Index."

If the InZix s no longer available, the Note Holder will choose a new Index that is based upon
comparable informatiop. The Note Holder will give me notice of this choice.

{C) Calculation of /"-anges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage points
( 2.7500%) t5 the Current Index. The Note Holder will then round the result of this
addition to the [ Nearest ENp Highest [__J Next Lowest ONE EIGHTH

{ . 125%). Subject to
the limits stated in Section 4(D} below, this‘rrunded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amiunt of the monthly payment that would be sufficient to
repay the unpaid principal 1 am expected to owe at the/Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The resuli o1 this calculation will be the new amount of my
monthly payment.

] Interest-Only Period

The "Interest-only Period" is the period from the date of this Not2 thryugh
For the interest-only period, after calculating my new interest rate as provided above, the Note Holder w1ll
then determine the amount of the monthly payment that would be suffizicat-to pay the interest which
accrues on the unpaid principal of my loan. The result of this calculation will Yie the new amount of my
monthly payment.

The "Amortization Period" is the period after the interest-only period. For tie amortization period,
after calculating my new interest rate as provided above, the Note Holder will then det’rmis e the amount
of the monthly payment that would be sufficient to repay the unpaid principal that I am expesierito owe at
the Change Date in full on the Maturity Date at my new interest rate in substantially equal paynients. The
result of this calculation will be the new amount of my monthly payment.

0020182036

Inltsa D
%BSSR (0009) Page 2 of 5 ‘ ) 20731-02
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{D] Limits on Interest Rate Changes
{Please check appropriate hoxes; if no box is checked, there will be no mazimum limit on
changes.)

[_1(1) There will be no maximum limit on interest rate changes.
[X.2(2) The interest rate I am required to pay at the first Change Date will not be greater than

10.0000 % or less than 2.7500 %.

L 3 My interest rale will never be increased or decreased on any single Change Date by more
thar/ Pwo percentage
poiiief 2.0000 %} from the rate of interest T have heen paving far the
preceding pesiod. B
(4) My interest rate will never be greater than 10.0000% ., which is called the
"Maximum Rawel
{5} My interest raty wll never be less than 2.7500%, which is called the

"Minimum Rate.”
(6) My interest rate will reverbe less than the initial interest rate.
[x](7) The interest rate [ am roquired to pay at the first Change Date will not be greater than

10.000Q0 % or less than 2.7500 %. Thereafter, my
inferest rate will never he increassi-or decreased on any single Change Date by mare than
Two percentage puints
{ 2.0000 %) from the rate of interest I have heen paying for the preceding

period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change/Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment daie“arter the-Change Date until the amount of
my monthly payment changes again.

(F) ¥otice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ¢a/erest rate and the amount
of my monthly payment before the effective date of any change. The notice wii! include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice,

0620182036 /j {:
nitialg =y ) T
DY

@!;awn {0009) Sage 3 of § L_l 20731-03




T 0313949104 Page: 12 of 14

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
15,\"Vaterest in the Property" means any legal or beneficial interest in the Property, including,
but rot Timited to, those beneficial interests transferred in a bond for deed, contract for deed,
installtaer. sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at - firture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
a Borrower is not _a'natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior /written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited Ky Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes 1o be subnuitted to Lender information required by Lender to evaluate the
intended transferee as if a new lgom-were being made to the transferee; and (b) Lender
reasonably determines that Lender’s secocity will not be impaired by the loan assumption and
that the risk of a breach of any covenant o agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, ‘Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Yender also may require the transferee to
sign an assumption agreement that is acceptable to Lendel 7nd that obligates the transferee to
keep all the promises and agreements made in the Noto“and in this Security Instrument.
Borrower will continue to be obligated under the Note and fnis Jecurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the opticn to require immediate payment in T’ Lender shall give
Bortrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrevier must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the
expiration of this period, Lender may invoke any remedies permitted by this Security ipaasunent
without further notice or demand on Borrower.

0020182036
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
stable Rate Rider.

Y,

(Seal) (Seal)

hn W Cowning ‘ -Borrower -Borrower
(Seal) (Seal)

-Borrower -Barrower

(3al) (Seal)

-Borr wer -Borrower

(Seal) /" (Seal)

-Borrower -Borrower

0020182036
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EXHIBIT A

03003549

THE WEST 15 FEET OF LOT 11 AND THE EAST 20 FEET OF LOT 12 IN
BLOCK 37 IN CHARLES J. FORD'S SUBDIVISION OF BLOCKS 27, 28, 37
AND 38 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE

NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF), IN
COCK CQUNTY, ILLINOIS.
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