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MORTGAGE

MIN 1000179-4713030070-1
DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules reganding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this deewipent, which is dated 5/7/2003 | together with all Riders to this
document,

(B) “Borrower”is IGOR REZNIKOV AND YELIZAYETA SPIVAK, HUSBAND AND WIFE .

Borrower is the mortgagor under this Security Instrument.

(€) “MERS” is Mortgage Llectronic Registration Systenizy lsic, MERS is a scparate corporation that is acting
solely as a nominee [or Lender and Lender’s successors and asziglic. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of/00 taware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender 1s a CORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1375 E. SCHAUMBURG RD. SUITE #200,
SCHAUMBURG, IL 60194,

(E) “Note” means the promissory note signed by Borrower and dated 5/7/2003: TiieNote states that Borrower
owes Lender ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED 607104 Dollars (U.S.
$127,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic Payiments and to pay the debt
in full not later than 6/1/2008.

(F)  “Property” mcans the property that is described below under the heading “Trunsfer of R ghts'in the Property™.
(G} “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and4ate charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The [ollowing Riders
are (o be executed by Borrower [check box as applicable}:

{ ) Adjustable Rate Rider (X) Condominium Rider { ) Second Home Rider
(3 RiderBalloon Rider ( yPlanned Unit Development Rider { ) Other(s
()14 Family Rider { ) Biweekly Payment Rider

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appcalable
judicial opinions.

(J) “Commrinity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are impose< on Borrower or the Property by a condominium association, homecowners association or similar
organization.

(K) “Electronic Frads Transfer” means any transler of {unds, other than a transaction originated by check, draft,
or similar paper inscurient, which is initiated through an electronic terminal, telephonic instrument, compuler, or
magnetic tape so as to brler, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited tv, noint-of=sale transfers, automaled teller machine transactions, transfers initiated by
telephone, wire transfers, anu 2utomated clearinghouse translers.

(L) “Escrow Items” mecan thosc itzins that arc described in Section 3.

(M) “Miscellaneous Proceeds™ meuns any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyvance in
lieu of condemnation; or (iv) misrepresentaticns. of, or omissions as to, the value and/or condition of the Property.
(N) *“Mortgage Insurance” means insurance protesting Lender against the nonpayment of, or default on, the
Lean.

(0) “Periodic Payment” means the regularly schedulza amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Ins‘rument.

(P) “RESPA” means the Real Estate Settlement Procedu’es /Act (12 U1.8.C. §2601 el seq.) and ils implementing
regulation, Regulation X (24 CF.R. Parl 3500), as they migh? befamended from time (o time, or any additional or
successor legislation or regulation that governs the same subjsct natter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposcdan Jegard to a “federally related mortgage loan™
even if the Loan docs not qualify as a “federally regulated mortgage le=i” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has tuken'titleito the Property, whether or not that
party has assumed Borrowei’s obligations under the Note and/or this SecurityIpstrument.
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TRANSFER O)F RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to thc successors and assigns of MERS, the following
described property located in the county of  COQOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™.
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOQF.

BALLOON RIDER ATTACHED HERETO AND MADE A PART HEREOF. TIIE TERMS OF TITIS LOAN CONTAIN
PROVISIONS WHICH MAY REQUIRE A BALLOON PAYMENT AT MATURITY.

which currently has the address.ol 70 OLD OAK CT #121
BUFFALG GROVE, ILINOIS 60089
{(“Property Address™):

TOGETHER WITII all the impiovements now or hereafter erected on the property, and all easements,
appurlenances, and fixtures now or herncafter a part of the property. All replacements and additions shall also be
covered by this Security fnstrument. All of theloregoing is referred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS heids only legal title 1o the interests granted by Borrower in this
Security Instrument, but, if necessary to comply wilii law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any oraliot those interests, including, but not limited to, the right
to forcclose and sell the Property; and to take any aciicn reauired of Lender including, but not limited to, releasing
and canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfullysscised of the eslate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property it unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property.2gainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanls Toi national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrrdnent covering real property,

UNIFORM COVIENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and La‘e Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any preraystent charges and
late charges due under the Note. Borrower shall also pay funds for Lscrow Items pursuant to Séction 3. Payments
due under the Nole and this Security Instrument shall be made in U.S. currency. llowever, if any Check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returned to Lereer unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a} cash; (b) money order: (¢} certilied check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or al such
olher location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the futurc, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. It Borrower does not do so within a reasonablc
period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlicr. such funds
will be applied to the outstanding principal balance under the Note immediately prior to forcclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relicve Borrower from making payments
due under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this
Security Instrument.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali be applied in the [ollowing order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied (irst to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Xender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufticient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
morc than oze Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repayment of the eriodic Payments if, and to the extent that, cach payment can be paid in full. To the extent thal
any cxcess existe’afizrthe payment is applied to the full payment of one or more Periodic Payments, such excess
may be applicd to any latecharges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note:

Any application of ‘pzyments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall nol extend or postponsihe duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow )iins. Borrower shall pay to Lender on the day Periodic Paymenis are due under
the Note, until the Note is paid in full, asuia (the “Funds™) to provide for payment of amounts due for: (a) laxe s and
assessments and other items which can‘atiain priority over this Sccurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grourd rents on the Property. if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Martgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lien of the payment of Mcrigage Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow Hems?" Au origination or at any time during the term of the Loan,
Lender may require that Community Association Ducs_Fees and Assessments, if any, be cscrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Liem. Borrower shall promptly furnish to Lender all notices
of amounts o be paid under this Section. Borrower shall pav/Lender the Funds for Escrow Ilems unless Lender
waives Borrower’s obligation 1o pay the Funds for any or 41l fiserow [tems. lender may waivc Borrower’s
obligation to pay to Lender Funds for any or alf Escrow Hems at ary ime. Any such waiver may only be in wriling.
In the event of such waiver, Borrower shall pay directly, when and-where reyable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, | Leader requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may tegrire. Borrower’s obligation to make
such payments and to provide reccipts shall for all purposes be deemed to be a.ctvenantand agreement contained in
this Sceurity Instrument, as the phrase “covenant and agreement™ is used in Sectio 9. I Borrower is obligated to
pay Lscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the arours due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower stall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any orall I'scrow Items at any
time by a notice given in accordance with Section |5 and, upon such revocation, Borrowersiiali'nay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can {eglire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow lMems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Ttems no later than the time specified under RESPA. 1ender
shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS=Single Farmly=Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01 (page 4 af 12 pages)

0O10IL. doe - 5/21/2002 345 PM Borrower Initials
P SI60003

Ver. 1



0313911289 Page: 5 of 17

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower
for the excess [unds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA,| but in no more than twelve monthly payments. If
there is a deficiency ol Funds held in escrow, as detfined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in [l of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable
to the Propert; which can attain priority over this Security Instrumenl, leasehold payments or ground rents on the
Property, if anys and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [teras, Zerrower shall pay them in the manner provided in Section 3.

Borrower_snzll promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrese i writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender. but only so longas, Borrower is performing such agreement; (b) contests the en in good faith by, or
defends against enforcemént of the Hen in, legal proceedings which in Lender’'s opinion operate to prevent the
enforcement of the lien while fnose proceedings are pending, bul only until such proceedings are concluded; or {¢)
secures from the holder of the lieiian agreement satisfactory to Lender subordinating the lien to this Sceurity
Instrument. If Lender determines thatany part of the Property is subject to a lien which can attain priority over this
Sccurity Instrument, Lender may give Beriower a notice identifving the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisl the lien or lake one or more of the aclions set forth above in this Section
4.

Lender may require Borrower to pay  ore-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loaz.

5. Property Insurance. Borrower shall keep themprovements now existing or herealler erected on the
Property insured against loss by fire, hazards included "within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for waich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and (for” the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durirg tie-term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lendzr’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasenably. Lender may require3orrower to pay, in connection with this Loan,
either: {(a) a one-time charge lor flood zone determination, cerlification (nd trocking services: or (b) a onc-time
charge for flood zone determination and certification services and subsequept charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemant Agency in connection with
the review of any {lood zone determination resulting from an objection by Borrower.

L Borrower fails 1o maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any pariicular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect tariegiver, Borrower's
equity in the Property, or the contents ol the Properly, against any risk, hazard or liability and migh?'provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuranse coverage so
obtained might signilicantly exceed the cost of insurance that Borrower could have obtained. Any.@mounis
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payablc,
with such interest, upon notice {rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shafl name Lender as mortgagee and/or as an
additional loss payce. Lender shal! have the right to hold the policies and renewal certilicates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clzuse and shalt name Lender as morigagee and/or as an additional loss
payec.
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property. if the restoration or repair is economically feasible and Lender’s security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspcction shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agrecment is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, [.ender shall not be
required 1o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fcasible or Lender’s security would be lessened, the insurance proceeds
shall be aprliied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any,
paid to Berrewer. Such insurance proceeds shall be applied in the order provided tor in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters._1¥ Rorrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle #ielzim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the
notice is given. In eithe’ event, or if Lender acquires the Property under Scction 22 or otherwisc, Borrower hereby
assigns to Lender (a) Borrewer’s rights to any insurance proceeds in an amount not to cxceed the amounts unpaid
under the Note or this Securi.v.Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Bszower) under all insurance policies covering the Property, insofar as such rights
are applicable Lo the coverage ol the froperty. Lender may use the insurance proceeds cither Lo repair or restore the
Property or (o pay amounts unpaid unde=tise Note or this Security Tnstrument, whether or nol then due.

6. Occupancy. Borrower shill occupy, establish, and use the Property as Borrower’s principal residence
within sixty days afler the cxecution of (this Securily Instrument md shall continue to occupy the Property as
Borrower’s principal residence for at least one yrar after the dale of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonabi—withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to delériciate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintdm.<he Property in order to prevent the Property from
deteriorating or decreasing in value due to ils condition. Unless/it is determined pursuant o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid lurther
deterioration or damage. If insurance or condemnation proceeds-si¢ paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsblc for repairing orrestoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds {orthe repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. [f thd itsvrance or condemnation proceeds
arc not sulficient to repair or restore the Property, Borrower is nol relicved ‘ol Barrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections ofthe Property. 11 it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. |ender shall Give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan arplication process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowl dge or consent
gave materially false, misleading, or inaccurate inlormation or statements to Lender (or failed to privice Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representalions concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnalion or forfeiture, for enforcement of a licn
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
intcrest in the Property and rights under this Security Instrument, including prolecting and/or assessing the value of
the Property. and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is nol limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although
Lender may take action under this Section 9, Lender does not have to de so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for notl taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon netice from Lender to Barrower requesting payment.,

1f this Security Instrument is on a leaschold, Borrower shalf comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writiip.

100 Mortgage Insurance. [f Lender required Mortgage Insurance as a condition ol making the Loan,
Borrower shall/pay-the premiums required o maintain the Mortgage Insurance in effect. [f, for any reasen, the
Mortgage [nsurarce/caverage required by Lender ceases o be available from the mortgage insurer that previously
provided such insurancd and Borrower was required to make separately designated payments toward the premiumsg
for Mortgage Insurance, Bosrower shall pay the premiums required to obtain coverage substantially equivalent o
the Mortgage Insurance previvusly in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previoush i eftect, from un alternale mortgage insurer selected by Lender, If substantially
cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments-titzowere due when the insurance coverage ceased to be in cffect. Lender will
accept, use and retain these payments as"a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithotanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interedt or garnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tnsurance coveraze findhe amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes aviiiable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance” 1T\ Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make scparately designated payments toward the premiums lor
Mortgage hsurance, Borrower shall pay the premiums réquired to maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, unti! the Lender’s requirsinent for Mortgage Insurance ends in accordance
with any written agreement belween Borrower and Lender providing. for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Barrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases'the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is nol a parly w i Mortgage Insurance.,

Mortgage insurers cvaluate their total risk on all such insurance in forde f'om time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses? Tliese agreements are on lerms
and conditions that are salisfactory lo the mortgage insurer and the other party (or parti=s) to these agreements.
These agreements may require the morlgage insurer 1o make payments using any sourcc.o” tunds that the mortgage
insurer may have available (which may include funds obtained {rom Mortgage Insurance premivms)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anyreivsurer, any other
enlity, or any affiliate of any of the foregoing, may rcceive (dircetly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange J{orisharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliaie’of Lender
takes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has-- if any- with respect to the
Mortgage Insurance under the Homecowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance tcrminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if Lhe restoralion or tepair is economically feasible and Lender’s security is not lessened. During such
repair and resloration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil Lender has had
an opportunity to inspect such Property to ensurc the work has been completed (o Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. TLender may pay for the repairs and restoration in a single
disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. 11 the restoration or repair is not economically
feasible or [.ender’s security would be lessened. the Miscellancous Proceeds shall be applied to the sums sccured by
this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such Misceilaneous
Proceeds shall be applied in the order provided for in Section 2,

In'the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied toihe sums secured by this Sccurity Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower,

In the evintufa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by iis Security Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lende stherwise agree in writing, the sums secured by this Security Tnstrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a} the total amount of
the sums sceured immediately befors the partial taking, destruction, or loss in value divided by (b) the fair market
value ol the Property immediately beforcihe partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

In the event of a partiul taking, deltruztion, or loss in value of the Properly in which the lair market value of
the Property immediately before the partial takinz destruction, or loss in value is less than the amount of the sums
secured immediately belore the partial taking, d2siuction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mis cellaneous Proceeds shall ¢ spplied to the sums secured by this Securily Instrument
whether or not the sums are then due.

If'the Property is abandoned by Borrower, or if, ifter notice by Lender 1o Borrower that the Opposing Party
(as defined in the nexi scntence) offers to make an award to Getie a elaim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lenderis 2uthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Tnstrument, whether or
not then due. “Opposing Party” means the third party that owes-Borrowsr Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Prhceeds.

Borrower shall be in default if any action or proceeding, whellier »ivil or criminal, is begun thal, in
Lender’s judgement, could result in forfeiture of the Property or other material ipairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such atefan and, if acceleration has
occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to 'be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Sceurily lnstrument. The proceeds of any award or claini [or damages thatl arc
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shail-be 2aid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property sn2il be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time payment
or moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Intercst of Borrower shall not operate to release the liability of Borrower or any Successors in
[nterest o' Borrower.  Lender shall not be required 1o commence proceedings against any Successor in Interest of
Borrower or o refuse W extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower ar any Successors in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interestof Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. Howcver, any Borrower who co-signs this
ILLINOIS=8ingle Family—Fannie Mae/Freddie Mae UNITORM INSTRUMENT Form 3014 1701 (page 8 of 12 puges)
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Securily Instrument but does not execute the Note (a4 “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument & writing, and is approved by Lender, shall obtain all of Borrower’s
rights and beneftits under this Security Instrument. Borrower shall not be released (rom Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 203 and benefit the successors and
assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; inelading. but not limited to, attorneys fees, property inspection and valuation fecs. In regard (o any
other fees, the Zosence of cxpress authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as aprehibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited
by this Sceurity Instiument or by Applicable Law,

It the Loan is fubjest to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan <halges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan canrge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower,  Lender may choose to wak< this refund by reducing the principal owed under the Note or by making a
dircet payment to Bottower. If a refund-icduces principal. the reduction will be treated as x partial prepayment
without any prepayment charge {(whethe: or not a prepayment charge is provided for under the Notc). Borrower’s
acceptance of any such refund made by diret ravment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchzrge.

15. Naotices. All notices given by Borrovieror Lender in conncetion with this Security Instrument must be
in writing. Any notice to Barrowet in connection with f1i1s Security Tnstrument shall be deemed to have been given
to Borrower when mailed by first class mail or when acvually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constitute notice/to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Ad-ress urnless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly naiily Lender of Borrower’s change of address. I
Lender specifies a procedure (ot reporting Borrower’s change of aadiess, then Borrower shall only report a change
of address through that specified procedure. There may be only one-itsignated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by delive'ing it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been giverste Lender until actually received
by Lender. If any notice required by this Sccurity Instrument is also required under Apnlicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed
by federal law and the law of the jurisdiction in which the Property is lacated. All rights and/oblizations contained
in this Sccurity Instrument are subject 1o any requirements and limitations of Applicable Laws 2apnlicable Law
might explicilly or implicitly allow the parties to agree by contract or it might be silent, but such silsinez shall not be
construed as a prohibition against agrecment by contract, In the event that any prevision or clausc’of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ot this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intcrest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any parl of the Properly or any Interest in the Property is sold or translerred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent.
Lender may require immediate pavment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 39 days from the date the notice is given in accordance with Scction 15 within which
Borrower must pay all sums sccured by this Sceurity Instrument. If Borrower [ails 1o pay these sums prior to the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) tive days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as"Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or (c) entry of a
judgment cntesting this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lendcer all sums which
then would be gue-under this Securily Instrument and the Note as if no aceeleration had occurred; (b) curcs any
default of any otheriovenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not Zimited to, rcasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose oiprotecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as [.éndey may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument’ 2:id Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenscss in enc or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank chedk; treasurer’s check or cashier’s check. provided any such check is drawn
upon an institution whose deposits are insured_by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower(this Security Instrument and obligations scecured hereby shall remain
[ully effective as il no acceleration had occurfed. Flowever, this right to reinstaie shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the
Note (together with this Securily Instrument) can be scld one or mere times without prior notice to Borrower. A
sale might result in a change in the catity (known as the “Ldan/Servicer”) that collects Periodic Payments duc under
the Note and this Sccurity Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one cr.more changes of the Loan Servicer unrclated
1o a sale of the Note. If there is a change of the Loan Servicer, Borrowr will be given writlen notice of the change
which will state the name and address of the new Loan Servicer, theaadress tn which payments should be made and
any other information RESPA requires in connection with a notice of trangfer ¢f servicing. I the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser oi tlie Note, the mortgage loan servicing
obligations 1o Borrower will remain with the Loan Servicer or be transferred t¢. avsuccessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judizial action (as either an
individual litigant or the member of a class) thal arises from the other party®s actionz bursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty orved by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with sueli diotice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the olned rarty hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable Thrrurposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrcetive action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Subsiances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means lederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} “lnvironmental Cleanup™ includes any response action, remedial action, or removal action, as
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delined in Environmental Law: and {d) an “Environmental Condition™ means a condition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyonc clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or relcase of a tHazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply o
the presence, use, or storage on the Property of small quantities of Havardous Substances that are generally
recognized to be appropriate (o normal residential uses and to maintcnance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Properly and any Hazardous
Substance e Environmental Law of which Borrower has actual knowledge, (b) any Fnvironmental Condition,
ncluding el ot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any candition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Propeity. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any remeval or other remediation of any Hazardous Substance alfecting the Property is necessary,
Borrower shall promoty take all necessary remedial actions in accordance with Environmental Law, Nothing
herein shall create any obiigadion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Rercdics. Lender shall give notice to Borrower prior © acceleration following
Borrower's breach of any covendnt o> agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c} a_late, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curced, zad {d) that failure to cure the default on or before the date
specified in the notice may result in acceleratisii—of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. 7Tnc notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to acceleration and foreclosure, [f the default is not cured on or before the
date specified in the notice, Lender at its option may requir¢ immediate payment in full of all sums secured
by this Security Instrument without further demand and riay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuerad in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees-zud cost< of title evidence.

23. Release. Upon payment of all sums secured by this Sccirity Tnstrument, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs, Lender may cliarge Borrower a fee for releasing this
Security Instrument, but only if the fec is paid to a third party for services renderad and the charging of the fec is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releascs and waives all
rights under and by virtuc of the Tllinois homestead cxemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Iendir with evidence of
the insurance coverage required by Borrower’s agreement with lLender, lender may puiciage insurance at
Borrewer’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, ‘bu reed not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower mzkes or any claim
that is madc against Borrower in connection with the collateral. Borrower may later cancc! any insurarce purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it.

Wilnesses:

5173 /é/uzt/

I(JOR R¥ NIKOV -Borrower

/ it Q/ (Seal)
Ve JZAVETA sm\@/ -Borrower

{Scal)

.. {Seal)
-Borrower

, (Seal)
-Borrower

ACKNOWLEDGEMENT

STATE OF ILLINOIS, ka - Counly s8:
I, _‘.\\Q UVAE_Y‘JI O\\/} #'Notary Public in and for said country and state, do hereby

certify that

IGOR REZNIKOV
YELIZAVETA SPIVAK

personally known to me to be the same person(s) whose name(s) sukseribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he\sht(_cy ,I;:m.d and delivered the said instrument as
hlq\her@_ﬁree and voluntary act, for the uses and purposes therein sct forih,

M &5
Given under my hand and official scal, this day of Q\‘ 7 > AT

_ ‘ otary Public
My Commission expires: \fif/ 0'5/0 7

This instrument was prepared by

Thi.
‘ i L
> SOFEICIAL SEAL
> ARY
AT E  evEUA DIAZ B
E s‘&ms COMMISSION EXPRES 010307 B
e A e tt tassashss st lidl
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CONDOMINIUM RIDER

L.oan No.4713030070

THIS CONDOMINIUM RIDER is made 5/7/2003 | and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed ol Trust or Sceurity Deed (the *Security Instrument™) of the same date given by
the undersigned (the “Borrower”) to sceure Barrower’s Nole 1o (the “Lender”™) of the same date and covering the
Property described in the Security Instrument and located at;

70 OLD OAK CT #121, BUFFALO GROVE, IL. 60089
[Property Address]

The Propedty includes a unit in, together with an undivided interest in the common elements of, a condominium
project knownds:
OAK CREEK
[Name of Condominium Project|

{the “Condominium Project™;., If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds titie to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in 1h¢ Gwners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, | [n addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furthersor¢aant and agree as foltows:

A. Condominium Obligations.  Barrawer shall perform all of Borrower™s obligations under the
Condominium Project’s Constituent Documents. ‘The “Canstituent Documents™ arc the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws: (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when due, all dues and agsessments imposed pursuant Lo the Constitucnt
Documents.

B. Property Insurance. So long as the Owners Asfociation maintains, with a generally accepted
insurance carricr, a “master” or “blanket™ policy on the Condominium Prajeet which is salisfactory to Lender and
which provides insurance coverage in the amounts {including deductible levels) tor the periods, and against loss by
fire, hazards included within the term “extended coverage,™ and any other4ieZirds, including, but not limited to,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender-waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property iisirance on the Property; and (ii)
Borrower’s obligation under Section 5 te maintain property insurance coverage on the Proverty is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of thelosn

Baorrawer shall give Lender prompt notice of any lapsc in required property insurance covérage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair tolicwing a Joss
to the Property, whether to the unit or o common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security [nstrument, whether or nol then due,
with the excess, if any, paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
Lo Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided in
Scetion 11.

E Lender’s Prior Consent. Borrower shall not, except after notice 1o l.ender and with Lender’s prior
written consent. cither partition or subdivide the Property or consent to: (i} the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iif) termination of
professional sianagement and assumption of self-management of the Owners Association; or (iv) any action which
would have the'effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lzader

F.  Remediss 1i Borrower does not pay condominium ducs and assessments when due, then Lender may
pay them. Any amounts Zisbursed by Lender under this paragraph IF shall become additional debt of Borrower
secured by the Security Instrurient. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intercst from the daie of disbursement at the Nole rate and shall be payable, with interest, upon notice from
i.ender to Borrower requesling paymani:

BY SIGNING BELOW, Borrower acceps and agrees to the terms and provisions contained in this Condeminium

Rider.
fy A /Z’/M,{_.,/ . (Seal) %/ZK—% {Seal)

IGOR REZNIKOV YELIZAVETA SPIVAK”

(Seal} {Scaly

(Seal) (Seal)

MULTISTATE CONDOMINIUM RIDER - Single Family -Fannie Mae¢/Freddie Mae UNIFORM INSTRUMENT
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

Loan No, 4713030070

THIS BALLOON RIDER is made 5/7/2003, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sceure the Borrower’s Note to PROVIDENT FUNDING GROUP, INC. (the "Lender”) of the same date and
covering the property described in the Security Instrument and located at:

70 OLD OAK CT #121, BUFFALQO GROVE, IL 60089
(Property Address)

I'he intcrest rate stated on the Note is called the “Note Rate.” The date of the Note is called the "Note Date.” |
understand the Ler'der may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the
Security Instrument_43d <his Rider by transfer and who is entitled to receive payments under the Note is called the “Note
Holder.”

ADDITIONAL COYESANTS. Tn addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO RET INANCE

At the maturity date of the Note and-Sscurity Instrument (the “Note Maturity Date™), | will be ablc to obtain a new
loan (“New Loan™) with a new Maturity Date of” /671/2033 , (the “New Maturity Date™) and with an interest rate
equal to the “New Loan Rate™ determined in accordarae with Section 3 below il all the conditions provided in Scetions 2 and 5
helow are met (the “Conditional Refinance Option™). If those-sonditions are not met, 1 understand that the Note Holder is under
no ebligation to refinance the Note or 1o modify the Nete. relet the Nate Rate, or extend the Note Maturity Date, and that [ will
have to repay the Nole from my own resources ot find a lender willivg to lend me the money to repay the Note.

2. CONDITIONS TQ OPTION

11 want to exercise the Conditional Refinance Option, certain ¢onaitions must be met as of the Note Maturity Date.
These conditions are: (1} Fmust still be the owner and occupant of the propesiz subject to the Security Instrument {the
“Property”) however, if I closed the loan as an [nvestment Property Morigage, Laced not be the occupant; (2) 1 must
be current in my monthly payments and cannot have been more than 30 days late on 4y 6f the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are no liens, defects, or encuinhrancss against the Property, or other
adverse matters affecting title 1o the Property {except for taxes and special assessments nol yet dug’and payable) arising after the
Security Instrument was recorded; (4) the New Loan Rate cannot be more than $ pereentage points cbave the Note Rate; and (5)
must make a written request to the Note [older as provided in Section § below.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rale of interest equal to the Federal Home Loan Mortgage Corporatinil’s required net
vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment. plus one-half of ohe/peicent ((.5%),
rounded 1o the nearest onc-cighth of one percent (0.125%) (the “New Loan Rate™). The required net vicld shall be (i ipplicable
net vield in effect on the date and time of day that the Note Holder receives notice of my election fo exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Louan Rate as caleulated in Section 3 above is not greater than § percentage points above the Note
Rate and all other conditions required in Scetion 2 above are satisfied. the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accrued but unpaid interest. plus (c} all other
sums | witl owe under the Note and Sceurity Instrument on the Note Maturity Date (assuming my monthly payments then are
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current, as required under Section 2 above}, over the term of the New Loan at the New Loan Rate in equal monthly payments.
The result of this calculation will be the new amount of my prineipal and interest payment ¢very month until the New Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder also
will advise me that | muy exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the
Note Holder that [ must notify in order to exercise the Conditional Refinance Option. 1f T meet the conditions of Section 2 above,
I may exercise the Conditional Refinance Option by notifying the Note Holder no carlier than 60 calendar days and no later than
45 calendar deys.prior Lo the Note Maturity Date. The Note Elolder will caleulate the fixed New Loan Rale based upon the
I'ederal Home Cozn Mortgage Corporation’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as caleulated in Section 3 above. | will then have 30 calendar days 1o provide the
Note Holder with actepiable prool of my required ownership, occupancy and property licn status. Before the Note Maturity
Date the Note Holder wil'advisc me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,
lime and place at which [ st eopear to sign any documents required to complete the required refinanging. T understand the
Note Holder will charge me a £25% processing fee and the costs associaled with the exercisc of the Conditional Relinance Option,
including but not limited to the Cost of »pdating the title insurance policy.

BY SIGNING BELOW. Borrower accepts and agrees lo the terms and covenants contained in this Balloon Rider.

y/ /é LLI(/L,, {Seal)

IGOR REZNIKQV — Borrower

: oy y (Seal)
YELIZAVETA SPI\@K/ Borrower

(Seal}
Borrower

{Seal)
Borrdwer

(Seal)

Borrower

(Seal)
Jorrower
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Loan Number: 4713030070 Date: 5/7/2003

Property Address: 70 OLD OAK CT #121
BUFFALO GROVE, L. 60089

EXHIBIT "A™
LEGAL DESCRIPTION

UNIT 121, AS DELINEATED ON A SURVEY OF A PART OF LOT "C" IN BUFFALO GROVE UNIT NO. 7, BEING A SUBDIVISION IN
SECTIONS 4 AND 5, TOWNSHIP 42 NORTH, RANGE |1, FAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS
WHICH SURVEY 1S ATTACHED AS EXHIBIT 'B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST NO. 38157, RECORDED IN THE OFFICE OF THE
RECORDED OF REELS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 23500200; TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS?APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO TIME
WHICH PERCENTAGE S1iALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATION AS SAME ARE FILED OF
RECORD PURSANT TQ.SALRDECLARATIONS AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIOS, ARE FILZ0O CF RECORDED, AND THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PIRCENTAGE SHALL AUTGMATICALLY BE DEEMED TO CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH COMVEWED HEREBY. APN# 03-04-300-021-1040
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