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DEFINITIONS

1653420

Words used in multiple sections of this document ‘are aefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsare of words used in this document are alse provided

in Section 16.

{A) "Security Instrument” means this document, which is dated’ May 7, 2003 ,

logether with all Riders to this document.
{B) "Borrower" is
ALICE E LOEB AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sej
solely as a nominee for Lender and Lender’s successors and assigns. MERS
Security Instrament. MERS is organized and existing under the laws of Del
telephonc number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-ME
| K- 19-434 - 04k - 1049
P’\t\‘\‘k\e Vx -14-424 _ 04l ~ 010
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
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(D) "Lender" is Guaranty Residential Lending, Inc.

Lenderisa corporation
organized and existing under the laws of NEVADA

Lender’s addressis 1300 South Mopac Expressway

Austin, TX 78746

(E) "Note" means the promissory nete signed by Borrower and daied May
The Note states that Borrower owes Lender ~ TWO HUNDRED FIFTY TW(
HUNDRED & 00/100
(US.§ 252,500.00

Payments‘and to pay the debt in full not later than June 1, 2033

PY

1653420

T, 2003

) THOUSAND FIVE
Dollars

) plus interest. Borrower has promised to pay this debt in regular Periodic

(P "Proper'v" means the property that is described below under the heading "Transfer of Rights in the

Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepay
due under the Note 204 all sums due under this Security Instrument, plus inter
(H) "Riders" mears i Riders to this Security Instrument that are execute
Riders are to be executed by Borrower [check box as applicable]:

] Secol

[ Adjustable Rate Rider [z] Condominium Rider
Balloon Rider [ #ianned Unit Development Rider []14g
VA Rider [ Biwesi -ly Payment Rider [ othel

(I) "Applicable Law" means all contruivo. applicable federal, state af
ordinances and administrative rules and orders {thai-have the effect of law)
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asscsszaznts” means all du
charges that are imposed on Borrower or the Propuerty
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of {unds, other than a
draft, or similar paper instrument, which is initiated through an elecanic t
computer, or magnetic tape so as to order, instruct, or authorize a {inanrcial

ment charges and late charges
St
1 by Borrower. The following

nd Home Rider
amily Rider
t(s) fspecify]

id local statutes, regulations,
as well as all applicable final,

ks, fees, assessments and other

hy a condominjum association, homeowners

ransaction originated by check,
erminal, telephonic instrument,

institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale sy

rs, automated teller machine

transactions, transfers initiated by telephone, wire transfers, and automated clédriighouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award o
any third party (other than insurance proceeds paid under the coverages d
damage to, or destruction of, the Property; (ii) condemnation or other taking of
(iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or on
condition of the Property.

(N} "Mortgage Insurance" means insurance protecling Lender against the ng
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) |
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might
or any additional or successor legislation or regulation that governs the same
Security Instrument, "RESPA" refers to all requirements and restrictions (h
"federally related mortgage loan" even if the Loan does not qualify as a "fg
under RESPA.

UQ6ILGC2 Initials:_|
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(Q) "Successor in Interest of Borrower" means any party that has taken title

1653420
to the Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenapls and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey

to MERS (solely as nominee for Lender and Lender’s successors and apsigns) and to the successors
and assigns of MERS, the following described property located in the  County

[Type of Recording Jurisdictien] of Cook

[Name of Recording Jurisdiction]:

All tnau tract or parcel of land as shown on Scheduli UA" attached

hereto which is incorporated herein and made a part

Parcel ID Number:
3201 N RAVENSWOOD AVENUE, #110

CHICAGO
("Property Address"):

Ciry], T1lif

erecf.

14-19-434-046-1010 & 14-15-434-046-%K34h currently has the address of

[Street]

0is 60657 {Zip Code]

TOGETHER WITH all the improvements now or hereafter erectes 7 the property, and all easements,

appurtenances, and fixtures now or hereafier a part of the property. All replar
be covered by this Security Instrument. All of the foregoing is referred to in
"Property.” Borrower understands and agrees that MERS holds only legal

T

:mznts and additions shall also
s Security Instrument as the
utle(io the interests granted

by Borrower in this Security Instrument, but, if necessary to comply with law jor custom;MERS (as nominee

for Lender and Lender’s successors and assigns) has the right: to exercise
including, but not limited to, the right to foreclose and sell the Property; and

any or'all of those interests,
to take any uck’on required of

Lender including, but not limited to, releasing and canceling this Security Instr

ment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grani and convey the Property and that the Property is unencumbered, eacept for

encumbrances of record, Borrower warrants and will defend generally the
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for
covenants with limited variations by jurisdiction 10 constitute a uniform seq
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as

1. Payment of Principal, Interest, Escrow Items, Prepayment (
Borrower shall pay when due the principal of, and interest on, the debt ey
prepayment charges and late charges due under the Note. Borrower shall alg

UoeILO3 Fnitials:L

Page 30! 15
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pursuant to Section 3. Payments due under the Note and this Security Insfrument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as

ayment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that ahy or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasufer’s check or cashier’s check,

provided any such check is drawn upon an institution whose deposits are
instrumentality, or entity; or (d) Electronic Funds Transfer.

insured by a federal agency,

Payments are deemed received by Lender when received at the locatiop designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring

the Loan cusrent. Lender may accept any payment or partial payment insuffig

ient to bring the Loan current,

without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in

the future, but'Lender is not obligated to apply such payments at the time such
Periodic Paymert 10 applied as of its scheduled due date, then Lender need
funds. Lender may io'd such unapplied funds until Borrower makes paymer

payments are accepted. If each
not pay interest on unapplied
t to bring the Loan current. If

Borrower does not de/so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not aurlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-toreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due ungder the Note and this Security
Instrument or performing the covenaits and agreements secured by this Secarity Instrument.

2. Application of Payments or Proceeds, Except as otherwise described,
accepted and applied by Lender shall be-appiiad in the following order of pri
Note; (b) principal due under the Note; (c} airounts due under Section 3. Su
each Periodic Payment in the order in which it becuis due. Any remaining &
late charges, second to any other amounts due undur this Security Instrument,

in this Section 2, all payments
rity: {a) interest due under the
paymenis shall be applied o
ounts shall be applied first to
d then to reduce the principal

balance of the Note.

If Lender receives a payment from Borrower foi 2 dzlinquent Periodic Payment which includes a
sufficient amecunt to pay any late charge due, the payment ngy b¢ applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leo-cr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd. to/the] full payment of one or more
Periodic Payments, such excess may be applied to any late charges du. Y dluntary prepayments shall be
applied first Lo any prepayment charges and then as described in the Note. <" |

Any application of payments, insurance proceeds, or Miscellaneous Procg<ds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pgriouic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pgricdic Piiyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amzuris due for: (a)
taxes and assessments and cther items which can attain priority over this Sgcurity Instruzient.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (C) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Jtems." Al origination or at any
time during the term of the Loan, Lender may require that Community | Asscciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay fo Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the eyent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Inftials: [@

UO6ILO4
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Funds has been waived by Lender and, if Lender requires, shall furnish to Uender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligatipn to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agregment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, Iff Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Bgrrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the [waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this|Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffi¢ient to permit Lender to apply
the Funds st the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on|the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in acgordance with Applicable Law.

The Funds snall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including render, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall’apply the Funds to pay the Escrow Items no later| than the time specified under
RESPA. Lender shall Lot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying iz Escrow Items, unless Lender pays Borroyer interest on the Funds and
Applicable Law permits Lender 1o take such a charge. Unless an agreement iy made in writing or Applicable
Law requires interest to be paid on ‘ne iunds, Lender shall not be required © pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wtiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ‘escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower #3.required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in sceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ssczow, as defingd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay «-Lender th¢ amount necessary to make up
the deficiency in accordance with RESPA, bat in no more than 12 mouiniy payments.

Upon payment in full of all sums secured by this Security Insttumerii, Liender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢hbres. fines, and impositions
attributable to the Property which can attain priority over this Security Insgumeni, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 7. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insunment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manp<r-2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contgsts the lien in goed “aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice [dentifying the lien. Within 10

VO6ILOS Intiais:_‘@
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days of the datc on which that notice is given, Borrower shall satisfly the lign or take one or more of the

actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exig

ting or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extepded coverage," and any other
hazards including, but not limited to, ecarthquakes and floods, for which Lgnder requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) apd for the perieds that Lender

requires. What Lender requires pursuant to the preceding seniences can chang

¢ during the term of the Loan.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov Borrower’s choice, which right shall not be exercised unreasonably. Lender may require

Borrower 10 nay, in connection with this Loan, either: (a) a one-time chargg

for flood zone determination,

certification #id) tracking services; or (b) a one-time charge for flood zone {determination and certification
services and sukscijuent charges each time remappings or similar changes pccur which reasonably might
affect such determ:ualion or certification. Borrower shall also be responsiblg for the payment of any fees

imposed by the Federal Finergency Management Agency in connection wity
determination resulting irc-an objection by Borrower,

If Borrower fails to meiiiain any of the coverages described above,
coverage, at Lender’s option-ara Borrower’s expense. Lender is under 1

the review of any flood zone

Lender may obtain insurance
0 obligation to purchase any

particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Prpperty, against any risk, hazard
or liability and might provide greator” or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Anv-amounts disbursed by Lepder under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e Jpyable, with such inlerest, upon notice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policig
right to disapprove such policies, shall include a standard ‘mertzage claug
mortgagee and/or as an additional loss payee. Lender shall have the right 10

s shall be subject to Lender’s
¢, and shall name Lender as
hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to Lerder all yeceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nc. ofherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stauda:d mortgage clause and shall

name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance

arrier and Lender. Lender may

make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er ctherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repaiy is economically-feasible and
Lender’s security is not lessened. During such repair and restoration period, |Lender shall have *se right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuse the work

has been completed to Lender’s satisfaction, provided that such inspection [shall be undertaken prompily.

Lender may disburse proceeds for the repairs and restoration in a single pay
payments as the work is completed. Unless an agreement is made in writin
interest to be paid on such insurance proceeds, Lender shall not be required t
earnings on such proceeds. Fees for public adjusters, or other third parties, retj
paid out of the insurance proceeds and shall be the sole obligation of B
repair is not economically feasible or Lender’s security would be less
shall be applied to the sums secured by this Security Instrument, wheth

UO6ILOE Initials:_]

ent or in a series of progress
g or Applicable Law requires
b pay Borrower any interest or
nined by Borrower shall not be
orrower. If the restoration or
ened, the insurance proceeds
er or not then due, with the
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in the order provided for in

excess, if any, paid to Borrower. Such insurance proceeds shall be appli
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settl¢ any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the| claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the [Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any infurance proceeds in an armount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {(other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, inscfar as such rights are applicable 1o the coyerage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to [pay amounts unpaid under the
Note or this Sacurity Instrument, whether or not then due.

6. Occurancy, Borrower shall occupy, establish, and use the Property as(Borrower’s principal residence
within 60 days ziier the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's principu yesidence for at least one year after the date of occuppncy, unless Lender otherwise
agrees in writing, which ‘Consent shall not be unreasonably withheld, or unjess exienuating circumstances
exist which are beyond Boirewer’s control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing/in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decr2rzing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eCeiiomically feasible, Borrower shall|promptly repair the Property if
damaged to avoid further deterioration or“damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes.|Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progfess payments as the work is
completed. If the insurance or condemnation proceeds are rot sufficient to epair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the commiesion of such r¢pair or restoration.

Lender or its agent may make rcasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits\on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'yin Borrower’s knowledge or

consent gave materially false, misleading, or inaccurate information or statd
provide Lender with material informaticn) in connection with the Loan. Matex
are not limited to, representations concerning Borrower’s occupancy of the Pr
residence.

9. Protection of Lender’s Interest in the Property and Rights Undey
(a) Borrower fails to perform the covenants and agreements contained in this §
a legal proceeding that might significantly affect Lender’s interest in the Prq
Security Instrument (such as a proceeding in bankruptcy, probate, for g
enforcement of a lien which may attain priority over this Security Instr]
regulations), or {c} Borrower has abandoned the Property, then Lender ma;

nients. to Lender (or failed to
ial s=nresentations include, but
operty as Bo tower’s principal

+ this Security Ipstrument. If
ecurity Instrument, 75) there is
wperty and/or rights-under this
ndemnation or forfeiture, for
ument or to enforce laws or

y do and pay for whatever is

reasonable or appropriate to protect Lender’s interest in the Property agd rights under this Security
Instrument, including protecting and/or assessing the value of the Property,|and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument;, (b) appearing in court; |and (c) paying reascnable

UO6ILO7 ni1ialsé)% .
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and wingows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title [shall not merge unless Lender
agrees 10 thednerger in writing.

10. Mo tg7.ge Insurance. If Lender required Mortgage Insurance as a pondition of making the Loan,
Borrower shall nay) the premiums required to maintain the Mortgage Insurange in effect. If, for any reason,
the Mortgage Insurande coverage required by Lender ceases to be available from the mortgage insurer that
previously providea sucii-insurance and Borrower was required to make sgparately designated payments
toward the premiums foe Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent i the Mortgage Insurance previously in effect, at a fost substantially equivalent o
the cost to Borrower of the ‘Marizage Insurance previously in effect, from|an alternate mortgage insurer
selected by Lender. If substantizily erivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour t of .he separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucr iuss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender <hall not be required to pay Bdrrower any interest or earnings
on such loss reserve. Lender can no longer reqaire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dcsiznated payments towprd the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-condition of making the Loan and Borrower was
required to make separately designated payments toward the nremiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarice 1n effect, or ¢ provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance end i accordance with any written agreement
between Borrower and Lender providing for such termination or untii termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inferest af the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases th:|Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party.<¢ e Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in for¢e Irom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduge losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the pther part; {or parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments using a7.y.source of funds
that the morigage insurer may have available (which may include funds obtained from Moritage Insurance
premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any rainsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or [indirectly) amounis.inat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If siich agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sharg of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements [will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrgwer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain ¢ancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be appliefl to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sgcurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold sucli Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as thg¢ work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such| Miscellaneous Proceeds. If the
resloratizn_or repair is not economically feasible or Lender’s security would |be lessened, the Miscellaneous
Proceeds shuit be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if/any, paid to Borrower. Such Miscellaneous Proceeds shall be agfplied in the order provided for
in Section 2.
In the eveni ol atotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to tie sums secured by this Security Instrument, whether or fot then due, with the excess, if
any, paid to Borrower,
In the cvent of a pacual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi:tely before the partial taking, destruction, or losg in value is equal to or greater
than the amount of the sums szcured by this Security Instument immedigtely before the partial taking,
destruction, or loss in value, unless Lorrdwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Yy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount vfircsums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marlet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the parual-iwking, destruction, or|less in value is less than the
amount of the sums secured immediately before the-partial taking, destrugtion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Minceianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar L.en due.
If the Property is abandoned by Borrower, or if, after noiicz by Lender fo Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s¢tica claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, L<¢nder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pror=11y or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means Uie 4iyd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actwnr in regard to Miscellaneous
Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ciimir2l, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm¢nt o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaun 2:3.if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be’dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or|other material (mpaitment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in th¢ Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair ¢f the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or medification of amortization of the sums secured by this Security| Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or ptherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand magle by the original Borrower or

s
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third pefsons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not pe a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. |However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sjgner"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intgrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the |sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukjacy to the provisions of Section 18, any Successor in Interest of Borrpwer who assumes Borrower’s
obligations nader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righ's and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obusatnons and liability under this Security Instrument unless Lgnder agrees to such release in
writing. The coveunats and agreements of this Security Instrument shall bind [(except as provided in Section
20) and benefit the suczessors and assigns of Lender,

14, Loan Charges. /‘Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-ine pumose of protecting Lender’s interest in the Froperty and rights under this
Security Instrument, including, batot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abscnce ~f express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed (s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secriauy Instrument or by Applicable Law

If the Loan is subject to & law whicii scis maximum locan charges, and that law is finally interpreted so
that the interest or other loan charges colicciedt or to be collected in conneclion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b reduced by the amount|necessary to reduce the charge
to the permitted limit; and (b) any sums already ‘ollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to raave this refund by redycing the principal owed under
the Note or by making a direct payment to Borrowet, /I a.refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni cliarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such r2fund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have-arising out pf such overcharge.

15. Notices. All notices given by Borrower or Lender in conneraon withl this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzuy delivered to Borrower’s notice
address if sent by other means. Notice (0 any one Borrower shall constitute pouce to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be| the ‘Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bprrewe: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Sorrower’s change of
address, then Borrower shall only report a change of address through that spedified procedurs: There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s addrgss stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connectiop with this Security instrument
shall not be deemed to have been given to Lender until acwally received by Lender. If any notice 1equired by
this Security Instrument is also required under Applicable Law, the Applicably Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locajed. All rights and obligations
contained in this Security Instrument are subject to any requirements and ljmitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coptract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by dontract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which ¢
conflicting provision.

As used in this Security Instrument: (a) words of the masculine g¢
corresponding neuter words or words of the feminine gender; (b) words i
include the plural and vice versa; and (c) the word "may" gives sole discretion
any aclion.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note ang

18. Transfer of the Property or a Beneficial Interest in Borrower
"Interest in the Property” means any legal or beneficial interest in the Propert
those beneficial interests transferred in a bond for deed, contract for deed, instg
agreemen?, the intent of which is the transfer of title by Borrower at a future d

PY
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an be given effect without the

nder shall mean and include
n the singular shall mean and
without any obligation to take

of this Security Instrument.

. As used in this Section 18,
v, including, but not limited to,
iment sales contract or escrow
te to a purchaser,

If all ur-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural verson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender /may require immediate payment in full of all sums secured by this Security Instrument.

However, this opticishall not be exercised by Lender if such exercise is prohi

If Lender exercises this option, Lender shall give Borrower notice of
provide a period of not lese-than 30 days from the date the notice is given
within which Borrower must pay all sums secured by this Security Instrument
sums prior to the expiration i s period, Lender may invoke any remed
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borroy
Borrower shall have the right to have enfirioment of this Security Instrument
to the earliest of: (a) five days before sale of = Property pursuant to Section
(b) such other period as Applicable Law might speriiy: for the termination of

ited by Applicable Law.

acceleration. The notice shall
in accordance with Section 15
. If Borrower fails to pay these
ics permitted by this Security

wer meets certain conditions,
discontinued at any time prior
22 of this Security Instrument,
orrower’s right to reinstate; or

{c) entry of a judgment enforcing this Security .nstrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this' Secvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis’or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not mded 1o, reasongble attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrrose of profecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucir action as Lender may reasonably
require to assure that Lender’s interest in the Property and righic urder |this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume i, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrcwer pay such reinstatement sums

and expenses in one or more of the following forms, as selected by Lender:
certified check, bank check, treasurer’s check or cashier’s check, provided an
institution whose deposits are insured by a federal agency, instrumentality or
Transfer. Upon reinstatement by Borrower, this Security Instrument and ol
remain fully effective as if no acceleration had occurred. However, this righi tq
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The
Note (together with this Security Instrument) can be sold one or more times w
A sale might result in a change in the entity (known as the "Loan Servicer")
due under the Note and this Security Instrument and performs other mortg
under the Note, this Security Instrument, and Applicable Law. There also mi
the Loan Servicer unrelated to a sale of the Note. If there is a change of the L
given writtcn notice of the change which will state the name and address {
address to which payments should be made and any other information RESP4
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Note or a partial inicrest in the
thout prior notice to Borrower,
that collects Periodic Payments
age loan servicing obligations
rht be one or more changes of
pan Servicer, Borrower will be
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\ requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is sci
than the purchaser of the Note, the mortgage loan servicing obligations to
Loan Servicer or be transferred to a successor Loan Servicer and are not af
untless otherwise provided by the Note purchaser.
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viced by a Loan Servicer other
Borrower will remain with the
ssumed by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s ¢

clions pursuant to this Security

Instrument or that alleges that the other party has breached any provision of, ¢r any duty owed by reason of,

this Security Instrument, until such Borrower or Lender has notified the other |
compliance with the requirements of Section 15) of such alleged breach and 2
reasonable-neriod after the giving of such notice to take corrective action. If 4
period whiciimust elapse before certain action can be taken, that time period ¥
for purposes s this paragraph. The notice of acceleration and opportunity to ¢
to Section 22 ard ihe notice of acceleration given to Borrower pursuant to
satisfy the notice ara ¢ pnortunity to take corrective action provisions of this Sq
21. Hazardous’Sxostances. As used in this Section 21: (a) "Haz
substances defined as tox:2 or hazardous substances, pollutants, or wastes §
following substances: gasoling, kerasene, other flammable or toxic petroleun
herbicides, volatile solvents, maierials.containing asbestos or formaldehyde,
"Environmental Law" means federal laws and laws of the jurisdiction where th
to health, safety or environmental proection; (¢) "Environmental Cleanup”
remedial action, or removal action, as defines i1 Environmental Law; and (d)
means a condition that can cause, contribute to, or otherwise trigger an Enviror]
Borrower shall not cause or permit the prerence, use, disposal, storage
Substances, or threaten (o release any Hazardous Sulistraces, on or in the P
nor allow anyone else o do, anything affecting the Prepecty (a) that is in
Law, (b) which creates an Environmental Condition, or (¢} w/nich, due to the
Hazardous Substance, creates a condition that adversely affects 12 value of th
sentences shall not apply to the presence, use, or storage on the Properiy of]

party (with such notice given in
fforded the other party hereto a
\pplicable Law provides a time
vill be deemed to be reasonable
hre given (o0 Borrower pursuant
Section 18 shall be deemed to
ction 20.

ardous Substances” are those
y Environmental Law and the
products, toxic pesticides and
and radioactive materials; (b)
¢ Property is located that relate
includes any response action,
an "Environmental Condition"
mental Cleanup.

, ar release of any Hazardous
operty. Borrower shall not do,
iolation of any Environmental
L presence, use, or release of a
e Property. The preceding two
small quantities of Hazardous

Substances that are generally recognized to be appropriate to normal xeciﬁern|ial uses and 1o mainienance of
the Property (including, but not limited to, hazardous substances in consunier rocucts).

Borrower shall promptly give Lender written notice of (a) any investiga
other action by any governmental or regulatory agency or privaic party i
Hazardous Substance or Environmental Law of which Borrower has
Environmental Condition, including but not limited to, any spilling, leaking,
release of any Hazardous Substance, and (c) any condition caused by the

o, <laim, demand, lawsuit or
volving the Property and any
actual /knowledge, (b) any
discharge; reicase or threat of
presence, usc of-release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or-isotified by
any governmental or regulatory authority, or any private party, that any remoyal or other remediaiion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant
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and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing

Borrower’s breach of any covenant or agreement in this Security Iy
acceleration under Section 18 unless Applicable Law provides otherwise)
the default; (b) the action required to cure the default; (c) a date, not le

strument (but not prior to
The notice shall specify: (a)
than 30 days from the date

the notice is given to Borrower, by which the default must be cured; angd (d) that failure to cure the
default on or before the date specified in the notice may result in acceleriation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:'¢ vroceeding the non-existence of a default or any other defens¢ of Borrower to acceleration
and forecigsare. If the default is not cured on or before the date specified in the notice, Lender at its
option may réquire immediate payment in full of all sums secured by this Security Instrument without
further demans? and may foreclose this Security Instrument by judicial| proceeding. Lender shall be
entitled to collect 7! rxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsorable attorneys’ fees and costs of title evidence.

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arplicable Law,

24. Waiver of Homestead. In accordap e with Illinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Illinois honiestesd exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraeri with Lender, Legder may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s sollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs (nzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ceizaweral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with.evidenge that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iadluding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may|be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be mofe than the ‘ost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms agd covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with

it,

Witnesses:
/) , |
; 3 i T
(Seal)
ALYCE E LOEB Borrower
(Seal)
-Borrower
= (Seal) (Seal)
-Porrower -Borrower
(Seal) / {Scal)
-Borrower -Borrower
{Seal) ) {(Seal)
-Borrower -Borrower
UO6IL14
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STATE OF ILLINOIS, o
L cEshe ontid

state do hereby certify that

personally known to me to be the same person(s} whose name(s) subscribe
appeared before me this day in person, and acknowledged that-t=/she/they]

instrumer: a8 his/her/their-free and voluntary act, for the uses and purposes the
Givenrunder my hand and official seal, this

Lice E. LCE®

My Commission £xpuss: & A{ﬁ /77 ooy

O7 /day of '
/ )

PY
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28 /< County ss:

, a Notary Pyblic in and for said county and

Ll

d to the foregoing instrument,
rsigned and delivered the said
rein set forth,

JC'%; 2

CESAR GAITAM Notawbm

NOTARY PUBLIC, STATE OF iLin5i3
MY COMMISSION EXPIRES 2-18-2007

OFFICIAL EAAL I
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day (
and is incorporated into and shall be deemed to amend and supplement thg
Security Zead (the "Security Instrument”) of the same date given by the un

secure Borrorer’s Note to
Guaranty /wesidential Lending, Inc.

"Lender™) of the szuwre date and covering the Property described in the Secuy

3201 N RAVENSWOrD, AVENUE, #110

CHICAGO ILLINOI& w0657
[Property Address]

The Property includes a umi”in, together with an undivided interest in

condominium project known as:
PAVENSWOCD LOFTS CONDOMIN

e of Condominium Project]
(the "Condominium Project”). If the owneisassociation or other entity wh
Project {the "Owners Association") holds tide te~oroperty for the benef]
shareholders, the Property also includes Borrower s interest in the Owners Asg
and benefits of Borrower’s interest,

PY
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f May, 2003 ,
Mortgage, Deed of Trust, or
dersigned (the "Borrower"”) to

(the
rity Instrument and located at:

the common elements of, a

ITUM

ch acts for the Condominium
it or use of its members or
ociation and the uses, proceeds

CONDOMINIUM COVENANTS. In addition to the covznants and a
Instrument, Borrower and Lender further covenant and agree as frllows:

recments made in the Security

A, Condominium Obligations. Borrower shall perform all-or Bormpwer’s obligations under the
Condominiym Project’s Constituent Documents. The "Constituent Docoments| are the: (i) Declaration or any

other document which creates the Condominium Project; (ii) by-laws; (ii] ¢o

of regulations; and (iv) other

equivalent documents. Borrower shall promptly pay, when due, all dues and agszssments imposed pursuant to

the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintai

ns, with a_generally accepted

insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satis factory to Lender

and which provides insurance coverage in the amounts (including deductibl
against loss by fire, hazards included within the term “extended coverage," an
but not limited to, earthquakes and floods, from which Lender requires insurar

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac |

VO6D282
@D);8R (0008) Form 3340.1/p1
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VMP MORTGAGE FORMS - (800)521-7291

e levels), 1or the periods, and
 any other hazurs, including,
ce, then: (i) Lendsrwaives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property

insurance on the Property; and (ii) Borrower’s obligation under Section 5
coverage on the Property is deemed satisfied to the extent that the require
Owners Association policy.

0 maintain property insurance
coverage is provided by the

Wh Lender requires as a condition of this waiver can change during the|term of the loan.
Borrowar shall give Lender prompt notice of any lapse in required property insurance coverage

provided by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lien of restoration or repair following a
loss 10 the Property, whether to the unit or to common elements, any prodeeds payable to Borrower are
hereby assigned and slialvbe paid to Lender for application to the sums secused by the Security Instrument,

whether or not then due, with-the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains-a public liability insurance policy acceptable in form, amount, and extent of

coverage 1o Lender.

D. Condemnation, The proceeds-of any award or claim for damages, dir
Borrower in connection with any condewmdsziion or other taking of all or any
the unit or of the common elements, or for & conveyance in lieu of condemsg
shall be paid to Lender. Such proceeds shall be zpplied by Lender to the
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. ex.cept after notice to 1
written consent, either partition or subdivide the Property orCansent to: (i) the
the Condominium Project, except for abandonment or termmzasa required b
destruction by fire or other casualty or in the case of a taking by condemnati
amendment to any provision of the Constituent Documents if the jrovision
Lender; (iii) termination of professional management and assumpben of sef

eCl OF consequential, payable to
art of the Property, whether of
1ation, are hereby assigned and
sums secured by the Security

Lender and with Lender’s prior
abandonment or termination of
law in the case of substantial
b or eminent domain; (i) any
is for the express benefit of
lf-management of the Owners

Association; or (iv) any action which would have the effect of rendiring
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessme
pay them. Any amounts disbursed by Lender under this paragraph F shy
Borrower secured by the Security Instrument. Unless Borrower and Lender ag
these amounts shall bear interest from the date of disbursement at the Note
interest, upon notice from Lender to Borrower requesting payment.

(

vOoeD283

%sn (0008)
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the public liability insurance

h's when due, then Lender may
il tecome additional debt of
iree 10 o'her erms of payment,
ate and snal! b payable, with
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BY SIGNING BELOW, Borrower accepts and agrees o the terms an

Condominium Rider.
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(Seal)

A;ICE T LoED

Borrower

(Seal)

-Borrower

(Scal}

-Borrow.r

(Seal)

VOeD284

@D-SR (0008)

-Borrower

Page 3 of 3

f 23

PY

1653420

d provisions contained in this

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3140 1/01
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(LIBOR One-Year Index (As Published In The Wall Street Jou

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7th day
and is mcoiporated into and shall be deemed to amend and supplement the
Security Deed (the "Security Instrument”) of the same date given by the unde
Borrower’s Fixes7Adjustable Rate Note (the "Note") to

Guaranty Resi.dential Lending, Inc.

("Lender") of the same dzie-and covering the property described in the Secu

3201 N RAVENSWOUL ‘AVENUE, #110, CHICAGO, ILLINOJ
{Propenty Address]

THE NOTE PROVIDES GR A CHANGE IN BORF
INTEREST RATE TO AN AUCUSTABLE INTEREST H
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE

bf 23
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rnal)- Rate Caps)

of May, 2003 ,
Mortgage, Deed of Trust, or
rsigned ("Borrower™) to secure

rity Instrument and located at:
S 60657
ROWER’S FIXED

ATE. THE NOTE
INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corerants and ags
Instrument, Borrower and Lender further covenant and agree as fr.llows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGYS

ements made in the Security

The Note provides for an initial fixed interest rate of 5.2

50 %. The Note also

provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANNGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rite o the first day of

June, 2008 , and the adjustable interest ra
day every 12th month thereafter, The date on which my initial fixed interest
interest rate, and each date on which my adjustable interest rate could change, i

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Sing
Fannie Mae Uniform Instrument
VO6DB86

@D 18R (0108) Form 318760
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - {800)521-7291

I will pay may.change on that
rate changes 17 an adjustable
s called a "Change lais.”

le Family -

IR
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”

is the average of interbank offered rates for one-year U.S. dollar-denominated
{("LIBOR"), as published in The Wall Street Journal. The most recent Index fi
days beforewach Change Date is called the "Current Index.”

deposits in the London market
rure available as of the date 45

If the Iadex is no longer available, the Note Holder will choose a frew index that is based upon

comparable iriovmation, The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each (Change Date, the Note Holder will calculate my
TWO AND ONE-QUAR'KER
( 2,250

iew interest rate by adding
percentage points

%) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-gigiih of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouut will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly paymgnt that would be sufficient to

repay the unpaid principal that I am expccted to owe at the Change Date in

11 on the Matority Date at my

new interest rate in substantially equal payricots, The result of this calculation| will be the new amount of my

monthly payment.
(D) Limits on Interest Rate Changes

The interest rate I am required to pay.at the first Change Dale will not be greater than

7.250 % or less than 3.250 %.
rate will never be increased or decreased on any single Charige Date by more
the rate of interest I have been paying for the preceding 12 mouths, My interes

11.250 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Late, i w
monthly payment beginning on the first monthly payment date after the Char.g

monthly payment changes again, |

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in m
adjustable interest rate and of any changes in my adjustable interest rate b
change. The notice will include the amount of my monthly payment, any infi
given to me and also the title and telephone number of a person who will
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1

1. Until Borrower’s initial fixed interest rate changes to an adjustable intg
in Section A above, Uniform Covenant 18 of the Security Instrument shall read

VO6DB8B7 Initials:_|

@@-WSR (0108) Page 2 of 4

creafier, my adjustable interest
ar two percentage points from
rate will never be greater than

11 pay the amount of my new
re Date until the amount of my

imitial fixed interest rate to an
fore the effective date of any
rmation regrued by law to be
swer any question-I may have

N BORROWER

rest rate under the terms stated
as follows:

AN

Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests wansferred in a bond for deed, confract tor deed, installment
sales contract or escrow agreement, the intent of which is the transfer jof title by Borrower at a
future date 1 a purchaser.

If all or any part of the Property or any Interest in the Property is| sold or transferred (or if
Beaover is not a natural person and a beneficial interest in Borrower is sold or transferred)
withor! Lender's prior written consent, Lender may require immediate ppyment in full of all sums
secured 0y this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is wrohibited by Applicable Law.

If Lendérexercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a-peried of not less than 30 days from the date the notice is| given in accordance with
Section 15 withinwhich Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pes-inese sums prior to the expiration of this period| Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initiul [ixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or & Feneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lega! or beneficial interest in the Property, including, but not
limited to, those beneficial interests traus erred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intenit of which is the transfer jof title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Irterzst in the Property is|sold or transferred (or if
Borrower is not a natural person and a beneficicl interest in Borrower is sold or transferred)
without Lender’s prior wrilten consent, Lender may iequire immediate payment in full of all sums
secured by this Security Instrument. However, this opticnshall not be exercised by Lender if such
excrcise 18 prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted to Lender information recuired by Lender to evaluate the
intended transferee as if a new loan werc being made to the transferes; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan 2:suimption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptzble to Lender.

To the extent permitted by Applicable Law, Lender may chargﬂ’ a reasonable fee as a
conditon to Lender’s consent to the loan assumption. Lender also may| requite the transferee to
sign an assumption agreement that is acceptable to Lender and that obligptes ttie transferee to keep
all the promises and agreements made in the Note and in this Security Instrumer.. Corrower will
continue to be obligated under the Note and this Security Instrumerji unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment ig full, Lende:r sp2ll give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within whidh Borrower must pay all

VO6DBSS |niﬁa|s_—£&%
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sums secured by this Security Instrument. If Borrower fails to pay [these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY 5GIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjucable Rate Rider.

U
Y
(/U?U&”
of (Seal) {Seal)

-Borrower -Borrower
ALICE E LOEB

7 {Seal) {Seal)

-Borrower -Borrower

(Seah (Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

VO6DBBY
%168R {0108) Page 4 of 4 orm 3187 6/01
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UNIT 110 AND P-14 IN RAVENSWOOD LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

VARICUS PARCELS OF LAND IN S. E. GROSS' SUBDIVISION OF LOTS 19 TO 30, BOTH
INCLUSIVE, IN BLOCK 9 IN GROSS' NORTH ADDITION TO CHICAG), BEING A SUBDIVISION
OF THE SOUTHWESTERLY 1/2 OF THE EAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL|MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM RECCRDED NOVEMBER 12, 1993 IN|THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT N§. $3922479 AND
AMENDEMENT RECORDED AS DOCUMENT NO. 93954088, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE JINTEREST IN THE COMMON ELEMENTS.

NOTE FOR INFORMATION ONLY:
COMMONLY KNOWN AS: ‘3201 N. RAVENSWOOD AVE., #110, CHICAGQ, IL 60657

PIN: 14-15-434-046-101% (AFFECTS UNIT 110)

14-19-434-046-1049 (ANFECTS UNIT P-14)

ALTA Commitment
Schedule €




